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FORM B

2025 FINANCIAL DISCLOSURE REPORT For New Members, Candidates, and New Employees

APR 29 2026 Pagetof

LEGISLATIVE RESOURCE CENTER
076HAY -6 PH 2:52

Name: TS “Umes A Lall 1 Daytime Telephone: i
L FEICE OF T i
£ HE CLER
/' New Member of or Candidate for ~ State: N avado U.8. HOUSE o7 REPRESENT}}{]'WES
U.S. House of Representatives District: 3 Check if {Office Use Only)
To 2 Amendment
FILER Candidates — Date of Election: e 4, 202
STATUS
New Officer or Employee Staff Fiter Type (If Applicable): Periad Covered: January 1, _2025 |5 $200 penalty shall be assessed against any
: individual who fil than 30-d late.
Employing Office: Shared I:I Principal Assistant [l to f'\' fic 'L 2 9{ 2026 ndividualwho tles mora than aysfate

PRELIMINARY INFORMATION — ANSWER EACH OF THESE QUESTIONS

A. Did you, your spouse, or your dependent child:

liability (more than $10,000) at any point during the reporting period?

a. Own any reporla_ble ass_et t;uitwas worth more than $1,000 at the E. Did you hald any reportable pasitions during the reporting
end of the reporting period? o . Yes \/ No period or in the current calendar year up through the date of filing? ' €3 No \/
b. Receive mere than $200 in uneamed income from any reportable
assel during the reporting period?
C. Did you or your spouse have “earned” income (e.g., salaries, F. Did you have an .
. . b : . y reportable agreement or arrangement withan
honoraria, or pension/IRA distributions) of $200 or more during the Yes \/ No outside entity during the reporting period or in the currentcalendar ~ Y©$ No \/
reporting period? year up through the date of filing?
D. Did you, your spouse, or your dependent child have any repartable Yes No \/ J. Did you receive compensation of more than $5,000 from a Yes \/ No

single source in the current year and two prior years?

ATTACH THE CORRESPONDING SCHEDULE IF YOU ANSWER “YES”
THIS FORM INCLUDES ONLY THE SCHEDULES THAT YOU ARE REQUIRED TO COMPLETE

EXCLUSION OF SPOUSE, DEPENDENT, OR TRUST INFORMATION - ANSWER BOTH OF THESE QUESTIONS

from this report details of such a trust that benefits you, your spouse, or dependent child?

TRUSTS — Details regarding "Qualified Blind Trusts™ approved by the Committee on Ethics and certain other “excepted trusts” need not be disclosed. Have you excluded Yes m No I:I

exemption? Do not answer “yes” unless you have first consulted with the Committee on Ethics.

EXEMPTION — Have you excluded from this report any other assets, “uneamed” income, or liabilities of a spouse or dependent child because they meet all three tests for Yes D No [:l




SCHEDULE A — ASSETS & “UNEARNED INCOME”

producticn of inceme and with a fair markel valu
Jexceading $1,000 at the end of the reporting periad
and (b} any other reportable esset cr source
income  which generated more than $200
"uneamed” income during the year.

Provide complate nameas of stoeks and mutual fund
(do nat use only tisker symbols).

lldamify {a) each assat hold for invastment o

For all IRAs and other retirement plans (such &
1(k) plans) provide the valus for each asset held iny

Indicate value of asset ot close of the reporting pariod. I you

use g valuation method other than fair market value, pleas
spacify the mathod used,

If an asset was sold during the repodting peried and
'g\.ftu’?ed only because it genesated income, the valus shou
“Nene.*

“Column M Is for assets hald by your spouse or depend
<hild in which you hava no interest

Check all columns that apply. For accounts

Name: James Lally Page of
BLOCKA BLOCKB BLOCK C BLOCK D
Assets andfor Incoms Sources Value of Asset Type of Income Amount of Income

For assets for which you checked “Tax-Deferrad” in Bloek C, you may check the “None” cokimn, For afl other

generate tax-defarrad income (such as 401(k)dassets indicate the category of income by checking tha appropriale box below, Dividonds, Interest, and

IRA, or 529 accounts), you may check the "Tax-
Deferred” column. Dividends, Interost, an
capitel galns, aven I{ relnvested, must
disclosed as Income for assots held |
taxable accounts. Check "Nona” i the
generated no income during the reportin
pariod.

capital gains, even If rainvastad, must bo disclosed as Income for assats held In tanable accounts]
Chack “None” if no income was eamed orgenerated,

*Column XlI is for assets hald by your spousa or dependent child in which you hava no interest.

the acesunt that excaeds the reporting thrasholds,

For bank and other cash accounts, total the amoung
in all intarestbsaring accounts, if the total {s over

55,000, list every financlal institution whera thers isf
more than $1,000 in intarest-bearing accounts.

For rental and other raal proparty held for mvestmant,
provide & complete address or description, eg.
‘rental property,” and a city and stata.

geographic location in Block A

Exclude: Your parsonal residerice, including second
homes and vacation homes (unfess there was renta
income during the reporting pariod); and any financial
intarest In, or incoma derived from, a fedaral

If you repart a privately traded fund that is any
Excepted Investment Fund, pleasa check the "EIF
box.

If you so choose, you may indicate that ad asset of
income source is that of your spouse (SP) of
dependent child (DC), or jointly held with anyone
{JT), in the optional column on the far left,

For a detaled discussion of Scheduls A
requirements, please refer to the instruction booklat ]

A

$1,001-515,000
$15,001-$50,000
$50,001-8 100,000
$100,001-5250,000
$250,001-3500,000
3500,001-$1,000,000
$1,000,001-85,000,000
$5,000,001-$25,000,000
$25,000,001-$50,000,000
Over $50,000,000
Spousa/DC Asset ovar $1,000,000°

$1.51,000

5

Other Type of Income (Specify: .9, Partership Income or Fam Intome)

DIViDENDS

CAP[TAL GRINS
EXCEPTED/BUND TRUST
TAX-DEFERRED

INTEREST

NONE

Current Year Preceding Year

fil Vivvivin|x xpl min] v |vi|vajvax

Spousa/DC Income over $1,000,000¢

$1,000,001-55,000,000
Spouse/DC Income aver §1,000,000*

Nona

$1.5200
$201:51,000
$1,001-52,500
$2,501-$5,000
$5,001-$15,000
$15,001-850,000
$50,001-$100,000
$100,001-51,000,000
Ovar 55,000,000
Nang

$1-5200
$201-31,000
$1,001-52,500
$2,501-85,000
$5,001-515,000
$15,001540,.000
$50,001-5 100,000
$100,001-51,000,000
$1,000,001-$5,000,000
Qver 55,000,000

EIF

| M2ga Corp Stuck

>

>

>
>

Simoa & Sthuster

Examples: |25 Hedga Fund

Partnership

*Stocks Attachd

Merrill Lynch

Invesco

Rental Property

Use additional sheets if more space Is required.
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James Lally

Name

BLOCK D

Amount of Income
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SCHEDULE A — ASSETS & "UNEARNED INCOME”

BLOCKC

Type of Income

{awosl) ey Jo puoou|

diysmued "8 Wpads) ewrou) o edi) B0

O3¥HIAEXYL

LSMdL ANNBHI3LE0XT
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BLOCKB
Value of Asset
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Use additlonal sheets If mare space Is required.




SCHEDULE C — EARNED INCOME

Name: James Lally

Page of

List the source, type, and amount of eamed income from any source (other than the filer's current employment by the U.S, government) totaling $200 er more during the reporting period. For both the filer
and filer's spouse, list the source and amount of any honotaria. List only the source for other spouses earned income exceeding $1,000. See examples below.

EXCLUDE: Military pay (such as National Guard or Reserve pay), federal retirement programs, and benefits received under the Social Security Act.

INCOME LIMITS and PROHIBITED INCOME: Be advised that the outside eamed Income limit and prohibitions on types of income may apply to you after you are on House payroll. The 2025 limit on outslde

earned income for Members and employees compensated at or above the “senior staff” rate was $33,285. The 2026 limit is $33,855. In addition, certain types of income (notably honoraria, director's fees,
and paymenis for professional services invalving a fiduciary relationship) are totally prohibited for Members and senior staff,

S include date of ipt for h ia) T Amount
ource (incluae gaie of recelpt 1or honoraria e - -
( yp Current Year to Filing Preceding Year
ABC Trade Association, Bajtimora, MD {July 15) Honorarium 30 $500
Examples: State of Maryland Salary 520,000 $76,000

Civil War Roundtable (Oct. 2) Spouse Spaech $0 $1,000
Ontario Coumty Board of Educaticn Spouse Salary NIA NA

Heart Center of Nevada Salary $183,268.35 $723,192.47

Use additional sheets if mora space is required.



SCHEDULE D - LIABILITIES

Name;

Page

Report liabilities of over $10,000 owed to any one creditor at any {fme during the reporting period by you, your spouse, or your dependent children, Mark the highest amount owed during the reporting
period. New Members: Members are required to report all liabilities secured by real property including morigages an their persenal residence. Exclude: Any mortgage on your persanal residence
(unless you rent it out or are 8 Member); loans secured by automobiles, househeld fumniture, or appliances; liabilities of a business in which you own an interest {unless you are personally liable); and
liabllities owed 1o you by a spouse or the child, parent, or sibling of you or your spouse. Report a revolving charge account (f.e., credit card) enly if the balance at the close of the reporting period
exceeded $10,000. *Column K is for liabilities held solely by your spouse or dependentchildren.

Amount of Liability
A B c o} E F G H 1 J X
Date
o i Liability —_— 5
; editor Type of Liabili £
MO/YR . | .al 2| 8 |82
o -a - a [=2=] 5]
o fto | +a LD =)= o0Q [=R=] =3 2A
-a <o F=] oo | oo o2 | 89 | 25| oo | @ 23
238 [=-3=] [=X=% oo | o9 S o [=}=] =¥~} == R oo
e Qg S Qo S g oo (== o8 88 < oo 3
ge |2 |82 | 2R 1B (B |29 (48| 88| & |88
5h | be | 85 | 88 |26 |85 |28 | 88| 88| 3 |8
Example First Bank of Wilmingten, DE Sr25 Mertgage on Rental Property, Daver, DE X

SCHEDULE E - POSITIONS

the current calendar year. First-year candidates and new

Report all positions, compensated or uncompensated, as an officer, director, trustee of an organization, partner, proprietor, representative, employee, or consultant of any corporation, firm, partnership,
or other business enterprise, nonprofit crganization, labor organization, or educational or other institution other than the United States. Exclude: Positions held in any religious, sacial, fraternal, or political
entities (such as polilical parties and campaign organizations); and positions solely of an honarary nature. New Members and second-year candidates report positions held in the reporting period and
2mployees report positions held in the current calendar year and two previous years.

Position

Name of Organization

Use additional sheets if more space Is required.




SCHEDULE F — AGREEMENTS

Name:

Page of

employer.

Identify the date, parties to, and general terms of any agreement or arrangement that you have with respect to future employment; a leave of absence during the period of govemment service;
continuation or deferral of payments by a former or current employer other than the U.S. government; or continuing participation in an employee welfare or benefit plan maintained by a former

Date

Parties to Agreement

Terms of Agreement

SCHEDULE J -~ COMPENSATION IN EXCESS OF $5,000 PAID BY ONE SOURCE

Report sources of compensation received by you or your business affiliation for services provided directly by you during the current year and two prior years. This includes the names of clients and
customers of any corporation, firn, partnership, or other business enterprise if you directly provided the services generafing a fee or payment of more than $5,000. Exclude: Payments by the U.S.
government and any information considered confidential because of a privileged relationship recognized by law. Do not repeat the Information listed on Schadule C.

Source (Name and City/State)

Brief Description of Duties

Example: Doe Jones & Smith, Hometown, State

Accounting Services

Use additional sheets If more space Is required.




FILER NOTES

(Optional) Name: Page of
NOTE
NUMBER NOTES

Use additional sheets if mare space is required.




L TRV IVIV ) 1

[T TPV

OTHER MONEY MARKET MUTUAL FUNDS Total Estimated Estimated Unrealized Total Client {nvestment Annual
Description Quantity Cost Basis Market Price  Market Value  Gain/{Loss) investment Return (8) Income
BLACKROCK LIQUIDITY FUND 4,132.0000 4,132.00 1.0000 4,132.00 4,132 136

FEDFUND CL PREMIER CURRENT YIELD 3.282% SYMBOL: BUPXX Initial Purchase: 10/11/24
TOTAL YIELD 3.29% 4,132.00 4,132.00 4,132 136

Other Money Market Mutual Funds includes money market mutual funds with a floating net asset value or whose trade settlement occurs on the business day after the trade date. Maoney
market mutual funds whose trade settlement typically occurs on the same business day as the trade date will appear in the "Cash/Money Accounts™ section,

Cumulative Estimated

MUTUAL FUNDS/CLOSED END FUNDS/UITs/ETPs Total Estmated Estimated Unrealized Total Client Investment Annual

Description Quantity Cost Basis MarketPrice  Market Value Gain/{Loss) investment Return (5) income

FIDELITY MSCI UTILITIES 101.0000 4,881.27+ 58.0700 5,966.07 1.084.80 4,881 1,084 150
INDEX CURRENT YIELD 2.505% SYMBOL: FUIY Initial Purchase: 01/19/23 Equity 100%

FIDELITY COVINGTON TRUST 184.0000 5.160.74 26.9100 4,951.44 (209.30) 5,160 (209) 177
CURRENT YIELD 3.563% SYMBOL: FREL Initial Purchase: 01/15/26 Equity 100%

FIRST TR NASDAQ 208.0000 14,988.35 62.6800 13,037.44 {1.950.91) 14,988 (1,950} 85
CYBERSECURITY ETF CURRENT YIELD 0.650% SYMBOL: CIBR Inftial Purchase: 08/12/25 Equity 100%

GLOBAL X FUNDS SHS US 401.0000 13,163.38 50.8100 20,374.81 7.211.43 13.163 7,211 124
INFRASTRUCTURE DEVFUND ETF CURRENT YIELD 0.606% SYMBOL: PAVE Initiat Purchase: 07/12/21 Equity 100%

INVESCO AEROSPACE AND 116.0000 14,058.96 165.7000 19,221.20 5,162.24 14,058 5,162 77
DEFENSE ETF CURRENT YIELD 0.395% SYMBOL: PPA Initial Purchase: 10/11/24 Equity 100%

INVESCO KBW BANK ETF 186.0000 9,581.46 79,1200 14,716.32 5.134.86 9,581 5,134 334
CURRENTYIELD 2.268% SYMBOL: KBAB lnitial‘f’g{pﬁa_sgf_gtl_{u/.?:&‘ eq_}_iry 10675 e

ISHARES CORE S&P SMALL 357.0000 41.968.89 124.3100 44,378.67 2.,409.78 41,9638 2,409 571
CAP ETF CURRENT YIELD 1.285% SYMBOL: UR Initial Purchase: 11/03/25 Equity 100%

ISHARES BIOTECHNOLOGY 246.0000 37.153.83 168.8500 41,537.10 4,383.27 37.153 4,383 96
ETE CURRENT YIELD 0.229% SYMBOL: 188 Initial Purchase: 01/14/20 Equity 100%

ISHARES EXPANDED 209.0000 24.979.64 118.5100 24,768.59 (211.05) 24,979 (211 44
TECH SECTORETF CURRENTYIELD 0177% SYMBOL:I_(EM Inial Purchase 08/13/25 Equity 100% B

ISHARES U.S. HOME 125.0000 14.607.08+ 90.5500 11,318.75 {2.688.33) 14,007 (2.688) 80



Annual

MUTUAL FUNDS/CLOSED END FUNDS/UITS/ETPs {continued) Tota! Estimated Estimated Unrealized Total Client investment

Description Quantity Cost Basis Market Price  Market Value Gain/(Loss) investment Return (3) fncome
CONSTRUCTION ETF CURRENTYIELD 0.704% SYMBOL: ITB Initial Purchase: 02/13/24 Equity 100%

1SHARES MSCI EMERGING 216.0000 17,437.68 95.7350 20,678,786 3.241.08 17.437 3,241 300
MARKET ETE CURRENTYIELD 1.449% SYMBOL: EEMA Initial Purchase: 06/09/25 Equity 100%

ISHARES CORE MSCI| EUROPE 1.470.0000 98.980.74 70.2700 103,296.90 4,316.16 98.980 4,316 3,102
CURRENT YIELD 3.002% SYMBOL:IEUR initial Purchase: 07/11/22 Equity 100%

ISHARES TRU S 104.0000 4,681.04 57.2000 5,948.80 1.267.76 4,681 1,267 102
INFRASTRUCTURE ETF CURRENT YIELD 1.702% SYMBOL: IFRA Initial Purchase: 07/19/23 Equity 100%

PACER DATA & INFRA 87.0000 2.488.92 31.2200 2,716.14 227.22 2,488 227 81
REAL ESTATE ETF CURRENT YIELD 2.859% SYMBOL: SRYR Initial Purchase: 10/13/22 Equity 100%

ST STRT HEALTH CARE $02.0000 95,5677.94 146.6100 132,242.22 36.664.28 95.577 36,664 2,261
SLCT SCTRSPOR ETF CURRENT YIELD 1.709% SYMBOL: XLV Initial Purchase: 10/24/17 Equity 100%

ST STRT CONSUMER 723.0000 53,246.41 81.9800 59,271.54 6.025.13 53.246 6,025 1,573
STAPLES SLCT SCIR SPDR CURRENT YIELD 2.653% SYMBOL: XLP Initial Purchase: 09/07/22 Equity 100% )

ST STRT ENERGY 215.0000 8.182.71¢ 61.2600 13,170.90 4,988.19 8,182 4,988 321
SLCT SCTRSPDR ETF CURRENT YIELD 2.433% SYMBOL: XLE Initiaf Purchase: 03/09/21 Equity 100%

ST STRT FINANCIAL 3.211.0000 119,553.05 49,3700 158,527.07 38,974.02 119.553 38,974 2,544
SLCT SCTR SPDR ETF CURRENT YIELD 1.604% SYMBGQL: XUF Initial Purchase: 06/18/20 Equity 100%

ST STRT TECHNOLOGY 805.0000 43.630.69 132.9000 107,117.40 63.486.71 43,630 63,486 616
SLCT SCYR SPDR ETF CURRENT YIELD 0.574% SYMBOL: XLK Initial Purchase: 03/12/19 Equity 100%

ST STRT UTILITIES 611.0000 24,766.79 45.8000 28,038.79 3,272.00 24,766 3,272 7127
SLCT SCTR SPDR ETF CURRENT YIELD 2.591% SYMBOL: XLU Initial Purchase: 07/08/25 Equity 100%

STATE STREET SPDR 5&P 138.0000 16.452.97 108.0100 14,905.38 (1,547.59) 16.452 (1,547) 53
METALS & MINING ETF CURRENT YIELD 0.353% SYMBOL: XME Initial Purchase: 01/15/26 Equity 100%

STATE STRT CONS 979.0600 64.563.30 108.9800 106,691.42 4212812 64,563 42,128 874

_._DSRY SLT SE SPORETF CURRENT YIELD 0.818% SYMBOL:XLY intial Purchase: 02/12/19 Equiey100%

STE STRT COMTN 1,466.0000 85.793.93 110.8600 162,520.76 76,726.83 85,793 76,726 2,047
SR SLCTSCTR SPPRETF CURRENT YIELD 1259% SYMBOL-XLC Initial Purchase 03/20/°19 Equity 100%

VANECK SEMICONDUCTOR 2440000 30.825.99 383.4000 93,549.60 62.723.61 30.825 62,723 270



cumuiative tstimated

MUTUAL FUNDS/CLOSED END FUNDS/UITS/ETPs (continued) Total Estimated Estimated Unrealized Total Client Investiment Annual

Description Quantity Cost Basis MarketPrice Market Value Gain/{Loss) investment Return ($} Income
ETF CURRENTYIELD 0.287% SYMBOL: SMH [ritial Purchase: 10/13/22 Equity 100%

VANGUARD CONSUMER 155.0000 26,926.46 224.5900 34,811.45 7.884.99 26.926 7.884 748
STAPLES ETF CURRENTYIELD 2.146% SYMBOL: VDC Initial Purchase: 04/14/20 Fquity 100%

VANGUARD INFORMATION 274.0000 58.208.10 697.7200 191,175.28 132,967.18 58.208 132,967 840
TECH ETF CURRENT YIELD 0.438% SYMBOL: VGT Initial Purchase: 12/07/16 Equity 100%

VANGUARD INDUSTRIAL ETF 127.00Q0 22,227.78 312.2200 39,651.94 17,424.16 22,227 17,424 386
CURRENTYIELD 0973% SYMBOL: VIS Initial Purchase: 06/18/20 Equity 100%

VANGUARD MSCIt PACIFIC 211.0000 13.073.08 97.7300 20,621.03 71.547.95 13.073 7,547 678
ETF CURRENT YIELD 3.283% SYMBOL: VPL Initial Purchase: 07/11/22 Equity 100%

VANGUARD FTSE ALL WORLD 1.429.0000 66,622.22 75.1000 107,317.90 40,695.68 66,622 40,695 3,134

EXUS CURRENTYIELD 2.820% SYMBOL: VEU Initial Purchase: 06/18/20 Equity 100%

~ . -
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