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U.S. House of Representatives
1520 Longworth House Office Building
Washington, DC 20515

February 11, 2019 \/
Mr. Russell M. Fulcher .

L

Dear Colleague:

Copies of your 2017 and 2018 Financial Disclosure Statements, as filed with the Clerk of the
House, have been forwarded to this Committee for review. Examination of your Statements suggest
the need for additional information or other amendments as noted on the enclosed checklists.

Please submit any necessary amendments to the Clerk of the House within 30 days of the
date of this letter. Please be advised that pursuant to section 104(d)(1) of the Ethics in Government
Act of 1978 (EIGA), any individual filing a required Statement, including amendments, more than 30
days after the due date shall pay a $200 late filing fee to the United States Treasury. In addition, any
individual who knowingly and willfully fails to file or falsifies any Statement required under the
EIGA may be assessed 2 maximum civil penalty of up to $59,028 and subjected to criminal
prosecution. Therefore, you must promptly file the requested amendmems to comply with the
statutory requirement.

You may amend your Financial Disclosure Statements either by using the electronic filing
system, writing a letter addressed to the Clerk which identifies the section(s) of the Statements that
you are amending or by completing a new paper Statement and indicating in the appropriate place
that it is an amendment. You may obtain a blank Statement for this purpose from the Committee’s
Web site at https://ethics.house.gov in the “Financial Disclosure” section. The amendments should
be submitted to the Legislative Resource Center either electronically or in paper to Room B-81
Cannon House Office Building, Washington, DC 20515.
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Mr. Russell M. Fulcher
Page 2

If you have any questions concerning proper completion of the amendments or do not agree
that your Statements require amendments, please contact the Committee at (202) 225-7103.
Committee Staff is also available to review the amendments prior to filing. If you would like such a
review, please email your request to financial.disclosure@muail.house.gov.

Sincerely,
14 QQ M 7( » ot
Theodore E. Deutch enny K. Marchant
Chairman Ranking Member
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H.S. House of Representatives

COMMITTEE ON ETHICS
TWashington, BL 20515

February 11, 2019

Mr. Russell M. Fuicher

U.S. House of Representatives

1520 Longworth House Office Building
Washington, DC 20515

Dear Colleague:

Copies of your 2017 and 2018 Financial Disclosure Statements, as filed with the Clerk of the
House, have been forwarded to this Committee for review. Examination of your Statements suggest
the need for additional information or other amendments as noted on the enclosed checklists.

Please submit any necessary amendments to the Clerk of the House within 30 days of the
date of this letter. Please be advised that pursuant to section 104(d)(1) of the Ethics in Government
Act of 1978 (EIGA), any individual filing a required Statement, including amendments, more than 30
days after the due date shall pay a $200 late filing fee to the United States Treasury. In addition, any
individual who knowingly and willfully fails to file or falsifies any Statement required under the
EIGA may be assessed a maximum civil penalty of up to $59,028 and subjected to criminal
prosecution. Therefore, you must promptly file the requested amendments to comply with the
statutory requirement. ‘

You may amend your Financial Disclosure Statements either by using the electronic filing
system, writing a letter addressed to the Clerk which identifies the section(s) of the Statements that
you are amending or by completing a new paper Statement and indicating in the appropriate place
that it is an amendment. You may obtain a blank Statement for this purpose from the Committee’s
Web site at https://ethics.house.gov in the “Financial Disclosure” section. The amendments should
be submitted to the Legislative Resource Center either electronically or in paper to Room B-81
Cannon House Office Building, Washington, DC 20515.



Mr. Russell M. Fulcher
Page 2

If you have any questions concerning proper completion of the amendments or do not agree
that your Statements require amendments, please contact the Committee at (202)225-7103.
Committee Staff is also available to review the amendments prior to filing. If you would like such a
review, please email your request to financial.disclosure@mail.house.gov.

Sincerely,
e Bt st Wy Wt
Theodore E. Deutch enny K. Marchant
Chairman Ranking Member
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U.S. House of Representatives May 23, 2019
Committee on Ethics
Washington, DC 20515

Re: Response to request for further information dated April 22, 2019 (attached)

For Report dated 9-20-18:
1. Reportis correctly dated 9-20-18.

2. 1D San Travasa, LLC does not own a single plot of real property. itis a Real Estate
Investment Partnership. ID San Travasa’s sole purpose is to have a percentage
ownership in its’ parent company, San Travasa, LLC. San Travasa, LLC is a
residential development project in the greater Phoenix, AZ area.

3. SEP-IRA and State Retirement (PERSI) statements showing balances 12-31-2016,
12-31-2017, and 9-20-2018 from are attached and identified as “Exhibit F”.

4. Correct date of sale of vacation home was 06-18-18.

For Report dated 11-27-17:
5. Rental Income from vacation home between Jan. 1, 2017 and July 31, 2017 was

$1,916.25 as identified in “Exhibit G".
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M Gmail Russ Fulcher <russfulcher@gmail.com>

FW: Pre-Screen

4 messages

Bayer, CIiff <Cliff Bayer@mail.house.gov> Mon, Apr 22, 2019 at 9:31 AM
To: "russfulcher@gmail.com” <russfuicher@gmail.com>

Cliff Bayer

Chief of Staff

Rep. Russ Fulcher (1D-01)
1520 Longworth HOB
Washington, D.C. 20515
(202) 2256611

0006

From: Sioans, Tonya

Sent: Monday, April 22, 2019 9:24 AM

To: Bayer, Ciiff <Cliff. Bayer@mail. house.gov>
Subject: RE: Pre-Screen

CIiff,
Thank you so much for the reply! | have reviewed your draft amendments and discovered the following issues:

*For Report dated 9-10-18" should be “For Report dated 9-20-18."
If “San Travasa, LLC" only owns a single plot of real property, please mdmte such. As well, a description of the
business activity will not be required.
} For the SEP-RA and the State Retirement Plan (PERSI), the statements that you submit must show the balance as
; of 12/31/2016, 12/31/2017, and 9/20/2018. This is because your reporting period for both of your candidate reports
/{ are 1/1/2016-11/27/17 & 1/1/2017-9/20/18.

N 4. You state that you sold the vacation home on 6/18/19; | believe you mean 6/18/18. Please make the correction.

! However, it wilt have to be reported on the report filed 11-27-17, since the property was held during the reporting
! period (1/4/2016-11/27/17). (Please note that the property is only reportable if the property generated any rental
! income. in that case, it is reportable on Schedule A (Asset & Unearned Income) and Schedule D (Liabilities)).
5. *For Report dated 11-27-18" should be “For Report dated 11-27-17."
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U.S. House of Representatives March 10, 2019
Committee on Ethics
Washington, DC 20515

Re: Response to request for further information dated February 11, 2019

For Report dated 9-10-18:
Schedule A:

- A3b:
Property Sold: Residential property at:
4035 S. Linder Rd.
Meridian, ID 83642

- A3c
ID San Travasa, LLC is a Real Estate Investment partnership. Administrative
services for the partnership are located at:
839 S. Bridgeway Place
Eagle, ID 83616
| have a small ownership percentage in this entity.

- A7: _
SEP IRA Account underlying assets are attached to this document and
identified as “Exhibit A”

- State Retirement Plan (PERSI) account holdings are attached to this document
and identified as “Exhibit B”

Schedule D:
- The Vacation property was sold on 6-18-19.

For Report dated 11-27-18:
Schedule A:

- A3c
Resolute, LLC was affiliated with only one property/transaction type: and that
was the vacation property in McCall, Idaho — which was sold on 6-18-19. Also
included for verification that there was no income, was the Owner Statement
identified as “Exhibit D”

- A4



ID San Travasa, LLC a real estate investment partnership of which | have a
small ownership percentage. The value as of 12-31-2019 was $5,944.

- A7
SEP IRA Account underlying assets are attached to this document and
identified as “Exhibit A”.

Schedule D:
- DS
The Vacation property was sold on 6-18-19.

Schedule E:
- It checked “yes” regarding “reportable positions” because | was, and continue
to be a member of Resolute, LLC, Imperium, LLC, and idaho San Travasa, LLC.



CY 2017 FINANCIAL DISCLOSURE CHECKLIST: MEMBERS, CANDIDATES, OFFICERS & EMPLOYEES

Name: Fulcher, Russell
Filer Status: CC - ID01
Type of Report: Candidate Report 09/20/2018

FIRST / SIGNATURE PAGE

(] 1. Filer information incomplete or insufficient

) 2. Preliminary Information box(es) not checked

[] 3. Trust holdings and/or spouse/dependent Exemption
box(es) not checked

[] 4. Trust/Spouse Exemption box(es) marked “yes”

[[] 5. Statement not properly signed or dated

[16. Other

SCHEDULE A. ASSETS & “UNEARNED” INCOME
[[] 1. Box on page 1 checked “yes” but no data reported
[7] 2. Trusts box on p. | marked “yes” but no trust reported
[X 3. Identity not properly reported
[] a. Incomplete fund or other asset name
B3 b. Real estate identification not provided/insufficient
X ¢. Private business — type / location not provided
[T] 4. Value of asset not properly reported
[J 5. Type and/or Amount of Income not properly shown
[] 6. Capital gains on sale reported to exceed $200 on
Sch. B are not consistently reported on Sch. A
X 7. Fund/IRA/401k/trust underlying assets not reported
] 8. Type of life insurance not properly reported
] 9. Other

S

2|

HEDULE B. TRANSACTIONS [N/A FOR NEW FILERS|
. Box on page 1 checked “yes” but no data reported
. Account identity not properly shown

. Type of transaction (P, S, E) not properly shown

. Date not properly shown

. Category of value not properly shown

. New/old holding not shown as acquisition/sale

. Listed asset not shown on Sch. A

. Other

OO0CC0000

SCHEDULE C. EARNED INCOME

[7] 1. Box on page 1 checked “yes” but no data reported
[J 2. Source and/or type not properly shown

[[1 3. Gross amount not properly shown

{J 4. Outside earned income limit exceeded (i.c., $27,765)
(] 5. Teaching Fee -no approval letter filed

[] 6. Other

SCHEDULE D. LIABILITIES

[11. Box on page | checked “yes” but no data reported
[] 2. Creditor/Type of Liability not sufficiently identified
[ 3. Date Liability Incurred not provided/insufficient

[[] 4. Amount of Liability not properly reported

& 5. Mortgaged property not listed on Sch. A

[7] 6. Other

Created on 1/16/2019
Last printed 1/16/2019

SCHEDULE E. POSITIONS

[ 1. Box on page 1 checked “yes” but no data reported
[[]2. Position(s) not sufficiently identified

[[] 3. Organization not sufficiently identified

[7] 4. Other

SCHEDULE F, AGREEMENTS

[ ] 1. Box on page | checked “yes” but no data reported

[[]2. More detail needed on agreements

[J 3. Future employment agreements or jobs accepted
while in office not reported

(] 4. Other

SCHEDULE G. GIFTS [N/A FOR NEW FILERS)]

[] 1. Box on page | checked “yes” but no data reported
[[] 2. Source/description not sufficient

[_] 3. Value not properly reported

[] 4. Gift appears not to be acceptable under gift rule
[15. Other

SCHEDULE H. TRAVEL {N/A FOR NEW FILERS)

[[] 1. Box on page | checked “yes” but no data reported
[] 2. Source not sufficient

(] 3. Dates of travel not reported

[[] 4. Descriptiorvitinerary not sufficient

[]5. Food/lodging/personal days response insufficient
[(] 6. 4/7 day limit on private travel exceeded

[] 7. No record of travel pre-approval(s) by Committee
[] 8. Travel approval granted but trip(s) not reported
[19. Other

SCHEDULE 1. PAYMENTS MADE TO CHARITY IN LIEU
OF HONORARIA [N/A FOR NEW FILERS|
[} 1. Payments in lieu of honoraria not reported properly
[] 2. Limit of $2,000 per event exceeded
[] 3. Confidential list of charities not received

(i.e., separate sealed green envelope)
[] 4. Other

SCHEDULE J. COMPENSATION IN EXCESS OF $5,000
[} 1. Box on page 1 checked “yes™ but no data reported
[] 2. Source not sufficiently identified

[] 3. Description of duties not sufficient
[ 4. Other

[[J] NO EXCEPTIONS WERE NOTED.

Detail on Checked Item(s):

Schedule A:
e A.J3b: Please clearly identify and report the

location (city & state) of the real property sold.

/ e AJ3c: Please confirm the city and state as well as
provide a brief description of the nature of business
for the ID Travasa, LLC.

Fulcher. Russell, CC 1D01, Candidate Report 09..20.2018 FD Checklist CY 2017 Page | of 2

P



CY 2017 FINANCIAL DISCLOSURE CHECKLIST: MEMBERS, CANDIDATES, OFFICERS & EMPLOYEES

e A.7: Please provide the underlying assets for the
following:
SEP IRA
o State Retirement Plan

Schedule D:
e D.S5: The vacation property is not clearly reported
and listed on Schedule A.

Created on 1/16/2019 Fulcher, Russell, CC ID01, Candidate Report 09..20.2018 _FD Checklist CY 2017 Page 2 of 2
Last printed 1/16/2019 + mr———
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SCHEDULE A ~ ASSETS & “UNEARNED INCOME”
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SCHEDULE C ~ EARNED INCOME
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CY 2017 FINANCIAL DISCLOSURE CHECKLIST: MEMBERS, CANDIDATES, OFFICERS & EMPLOYEES

Name: Fulcher, Russell
Filer Status: CC -1ID01
Type of Report: Candidate Report 11/27/2017

FIRST / SIGNATURE PAGE

[] 1. Filer information incomplete or insufficient

[ 2. Preliminary Information box(es) not checked

[[] 3. Trust holdings and/or spouse/dependent Exemption
box(es) not checked

[ 4. Trust/Spouse Exemption box(es) marked “yes”

[] 5. Statement not properly signed or dated

] 6. Other

SCHEDULE A. ASSETS & “UNEARNED” INCOME
[] 1. Box on page 1 checked “yes” but no data reported
[ 2. Trusts box on p. 1 marked “yes” but no trust reported
X 3. 1dentity not properly reported
[ a. Incomplete fund or other asset name
[J b. Real estate identification not provided/insufficient
X c. Private business — type / location not provided
4. Value of asset not properly reported
[] 5. Type and/or Amount of Income not properly shown
[_] 6. Capital gains on sale reported to exceed $200 on
Sch. B are not consistently reported on Sch. A
X 7. Fund/TR A/401k/trust underlying assets not reported
[] 8. Type of life insurance not properly reported
[J 9. Other

SCHEDULE B. TRANSACTIONS [N/A FOR NEW FILERS]
[] 1. Box on page 1 checked “yes” but no data reported
[ 2. Account identity not properly shown

[[] 3. Type of transaction (P, S, E) not properly shown
(] 4. Date not properly shown

[] 5. Category of value not properly shown

[] 6. New/old holding not shown as acquisitior/sale
[7]7. Listed asset not shownon Sch. A

[]8. Other

SCHEDULE C. EARNED INCOME

[] 1. Box on page 1 checked “yes” but no data reported
[] 2. Source and/or type not properly shown

[ 3. Gross amount not properly shown

[1 4. Outside eamed income limit exceeded (i.e., $27,765)
[] 5. Teaching Fee — no approval letter filed

[] 6. Other

SCHEDULE D. LIABILITIES

[T] 1. Box on page 1 checked “yes” but no data reported
[71 2. Creditor/Type of Liability not sufficiently identified
{7 3. Date Liability Incurred not provided/insufficient

[ 4. Amount of Liability not properly reported

5. Mortgaged property not listed on Sch. A

[ 6. Other

SCHEDULE E. POSITIONS

X 1. Box on page 1 checked “yes” but no data reported
[] 2. Position(s) not sufficiently identified

[] 3. Organization not sufficiently identified

[J 4. Other

SCHEDULE F. AGREEMENTS

[ 1. Box on page 1 checked “yes” but no data reported

[] 2. More detail needed on agreements

(] 3. Future employment agreements or jobs accepted
while in office not reported

[] 4. Other

SCHEDULE G. GIFTS [N/A FOR NEW FILERS)

[} 1. Box on page 1 checked “yes” but no data reported
[[] 2. Source/description not sufficient

[[] 3. Value not properly reported

[] 4. Gift appears not to be acceptable under gift rule
[ 5. Other :

SCHEDULE H. TRAVEL |[N/A FOR NEW FILERS|

[] 1. Box on page 1 checked “yes” but no data reported
[ 2. Source not sufficient

[ 3. Dates of travel not reported

[ ] 4. Description/itinerary not sufficient

[] 5. Food/lodging/personal days response insufficient
[[] 6. 4/7 day limit on private travel exceeded

[.] 7. No record of travel pre-approval(s) by Committee
[.] 8. Travel approval granted but trip(s) not reported
[]9. Other

SCHEDULE 1. PAYMENTS MADE TO CHARITY IN LIEU
OF HONORARIA [N/A FOR NEW FILERS}
[] 1. Payments in lieu of honoraria not reported properly
[ 2. Limit of $2,000 per event exceeded
7] 3. Confidential list of charities not received

(i.e., separate sealed green envelope)
[1 4. Other

SCHEDULE J. COMPENSATION IN EXCESS OF $5,000
[] 1. Box on page 1 checked “yes” but no data reported
[[] 2. Source not sufficiently identified

[] 3. Description of duties not sufficient
[ 4. Other

[C] NO EXCEPTIONS WERE NOTED.

Detail on Checked Item(s):

Schedule A:
v®  A3c: Please report the amount and type of income
including the location and nature of business for
the following:
o Resolute, LLC
/¢ AA4: Please report the value of the ID San Travasa,

LLC rental property.
t e A7: Please provide the underlying assets for the
IRA account.
Created on 1/16/2019 Fulcher, Russell, CC ID01, Candidate Report 11.27.2018_FD Checklist CY 2017 Page t of 2
P nsi i aaie

Last printed 1/16/2019



CY 2017 FINANCIAL DISCLOSURE CHECKLIST: MEMBERS, CANDIDATES, OFFICERS & EMPLOYEES

Schedule D:
17/ e D.5: The McCall, ID mortgaged property is not
listed on Schedule A.

Schedule E:
o The Box on page 1 is checked “yes” but not data is
reported.

Created on 1/16/2019 Fulcher, Russell, CC IDO1, Candidate Report 11.27.2018_FD Checklist CY 2017 Page 2 of 2
Last printed 1/16/2019 T
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UNITED STATES HOUSE OF REPRESENTATIVES
FINANGIAL DISCLOSURE STATEMENT
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SCHEDULE A - ASSETS & “UNEARNED INCOME”

s Rusself Fulcher
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SCHEDULE C — EARNED INCOME

e Russell Fulchee

Page__{ of —-—L.

EXCLUOE: Mitary pay {such s« Nutional Guand o Reserve pay), federai setirament programs, snd

List the source, iype, and amount of semed NCome from iy Source (cther Than the fler's cument employnent by ihe 1.8, govemmant) Wtsling $200 or more during Ihe reporting period. For both 1 fer
and flar's sposse, Rt e s0wroe and amaunt of aey honoraria.  List cnly the S0uos for other spouse semed inoome srosdding $1,000. Ses wmmpiss below,

Denslits reosived under the Socis! Securlly Act.
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SCHEDULE D ~ LIABILITIES
'm__L_d_L_

Meme: Russell Fulcher
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PERSI INVESTMENT REPORT

Monthto DateReport December 31, 2018
CURRENT VALUE OF THE FUND $ 16,596,725,949
FISCAL YEAR NET CHANGE IN ASSETS $ (856,702,843)
FISCAL YEAR TO DATE RETURNS -3.9%
MONTH TO DATE RETURNS -3.9%
Month Returns Fiscal Year Returns 25 Year Returns
Total Fund - -3.9% Total Fund -3.9% Total Fund 7.7%
55-15-30 -5.3% 55-15-30 -85.7% 55-15-30 7.5%
U.S Equity -6.5% U.S Equity -4.0% U.S Equity 9.2%
R3000 -9.3% R3000 -8.2% R3000 9.0%
Global Equity -6.5% Global Equity -6.9% Global Equity 8.1%
MSCI World -7.6% MSCI World -9.3% MSCI World 7.1%
Foreign Equity  -3.6% Foreign Equity = -9.2% Foreign Equity 5.6%
MSCI EAFE 4.8% MSCI EAFE -11.7% MSCI EAFE 5.0%
Fixed Income 1.5% Fixed Income 0.9% Fixed Income 5.6%

Aggregate 1.7% Aggregate 5.1%
n . M

Aggregate 1.8%
Benchmark Allocations

Fund Retumns - Fiscal Year To Date

1ECpFrese
Porlfoﬁzlmpact vs 5&1W

0 0.3% 0.1% 4 01

L emomm  w we [ L %__J_
0.3% 0.3%

e P R A A BN N N A A
: / n 6& @ Q 'Y f f J «3 )
Page 1
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Decsmber 31, 2018 INVESTMENT REPORT Page?
7 - —— I ———
Fiscal Year to Date Retums FYTD Retums vs. Benchmarks
Melion R3000 Mellon R3000
Peregrine Peregrine
Mountain Pacific Mountain Pacific
D. Smith D. Smith
Adelante Adelants
Melion REIT Mellon REIT 0.1%
BLS 8LS
Fiera Fiera
Brandes Brandes
Bemstein Bemstoin 5.8% :
Longview Longview
Watter Scott Walter Scott
Country Index Country Index . 0.6%
Mondrian Mondrian 3.9%
Genesis Genesis 0.7%
Bemstein Emg. Bematein Emg, A%
Mellon Emg Melion Emg 0.1%
R IReM 00%
- el
#&mewlcom JState Street GoviCorp 0.0%
State Street TIPS State Street TIPS 02% |
DBF MBS DBF MBS 0.0% .
Clearwater Clearwater 03%
\deho Morigages idaho Mortgages i_'_] 1.7%
Private Real Estate Private Real Estate P ron
Private Equity Private Equity 8A%
20%15%10%-5% 0% 5% 10%15% A0% 6% 0% 5% 10% 15% 20%
\ y __J

Page 2
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December 31, 2018 INVESTMENT REPORT Page 4
Current Month One Year  Three Years %
TOTAL FUND -3.9% -3.0% 7.0% $ 16,596,725,949
US EQUITY -6.5% 0.3% 9.7% $ 6678411,177 40.2%
Mellon SP500 9.2% 3.7% 9.9% $  2,138,088,212 12.9%
Mellon Mid/Small 10.9% -12.0% 3.9% $ 427,999,302 2.6%
Peregrine -7.5% 11.0% 16.1% $ 549,669,216 3.3%
Mtn. Pac. -10.4% $.3% 9.3% $ 531,482,157 3.2%
D. Smith -7.9% -19.4%, 5.9% $ 389,081,191 2.3%
Adelante -8.4% $.3% 3.2% $ 505,498,362 3.0%
Mellon REIT -8.5% 4.6% $ 211,612,247 1.3%
Private Realty 0.4% 8.5% 12.3% $ 830,605,806 5.0%
Private Equity 0.4% 22.1% 12.9% $  1,094,384,683 6.6%
GLOBAL EQUITY -6.5% -5.3% 9.0% $ 2,672,608,391 16.1%
BLS -3.6% 0.2% $ 505,502,431 3.0%
Fiera "+ 5.9% -2.6% s 462,383,202 2.8%
Bemstein -9.4% -18.3% 3.2% $ 380,726,209 - 2.3%
Brandes $8.6% -9.2% 5.0% $ 407,533,798 2.5%
Longview -8.2% A4.3% 9.8% $ 451,290,352 2.7%
Walter Scott €.1% -0.8% $ 485,172,309 2.8%
INT. EQUITY -3.6% -14.0% 6.7% $ 2420881252 14.6%
Mellon EAFE -4.7% “13.3% 3.1% $ 884,397,522 3.9%
Mondrian 4.3% -10.9% 4.5% $ 438,517,652 2.6%
Mellon Emerging -2.6% “14.4% $ 664,397,231 4.0%
Bernstein Emg 3.0% AT.9% 7.6% 3 324 004 847 2.0%
Genesis 2.9% -“14.2% 9.7% $ 339,564,000 2.0%
FIXED INCOME 1.5% -0.2% 2.4% $ 4824825130 29.1%
SSGA Gov/Credit 1.9% 0.4% 2.2% $  1,707,296,001 10.3%
IR+M 1.7% $ 204,059,299 1.2%
Western 2.5% 1.3% 4.0% $ 280,940,137 1.7%
DBF MBS 2.0% 0.8% 1.5% $ 75487783 0.5%
Clearwater 1.6% 0.4% 2.6% $ 204,315,100 1.2%
idaho Mort 2.2% 3.3% 3.4% $ 752,915,042 4.5%
SSGA TIPS 0.6% 1.5% 2.2% $  1,534,053,101 9.2%
Cash and Other $ 65,758,666 0.4%
STRATEGIC SHIFTS FROM 55-15-30 POLICY BENCHMARK
Global vs R3000 0.46% -0.1% 0.0% $  2,672,608,391 16.1%
REITS vs R3000 0.04% 0.0% 0.3% $ 717,110,600 4.3%
Emg. Mkts. Vs EAFE 0.16% 0.1% 04% $ 1,327,966,078 8.0%
TIPS vs Leh Agg 0.11% 0 .1% 0.0% $  1,534,083,101 9.2%
Idaho Mort. vs Agg 0.02% 0.1% 0.1% $ 752,915,042 4.5%
Private Equity vs R3000 0.64% 1.5% 0.2% - $  1,004,384,683 6.6%
Private Realty vs R3000 0.47% 0.6% 0.1% $ 830,605,806 5.0%
Currency Overlay 0.00% 0.0% 0.0% $ 546,457,587 3.3%
Active US Only - 0.06% 0.1% 0.2% $  1,470,242,565 8.9%
Active EAFE 0.02% 0.1% 0.0% $ 438,517,882 2.86%
Other Bond 0.00% 0.1% 0.0% $  2472,008321 14.9%
Total 1.42% 1.8% 0.8% $ 13310502247 80.2%

Page 4



Exkb ™t B (coitil)

December 31, 2018
Latest Month Fiscal Year to Date

Beginning Value $17,300,708,222 $17,453,428,792

Net Contributions ($32,071,655) ($184,169,172)

Investment Gain ($671,910,618) ($672,533,671)

Ending Value $16,596,725,949 $16,596,725,949
Month 3 MO FYTD 1Yr 2Yr 3Yr 4Yr 5Yr

ytal Fund -3.9% -6.7% 3.9%  -3.0% 6.6% 7.0% 5.3% 57%
rebalancing -5.3% -9.3% -5.8% -5.0% -5.1% 6.0% 46% 52%
ichmark (55-15-30) -5.3% -9.4% -85.7% -4.8% 52% 62% 4.8% 54%
RS/ rebalancing -5.6% -9.9% -6.0% -5.1% 5.2% 6.3% 49% 5.6%
S. Equity 6.5%  -9.0% -4.0% 0.3% 93% 97% 8.2% 9.2%
000 Index -93% -14.3% -8.2% -5.2% 7.1% 9.0% 68% 7.9%
obal Equity 6.5% -11.0% -6.9% -5.3% $4% 90% 65% 6.2%
Yorid Index -7.6% -13.5% -9.3% -8.7% 6.0% 67% 49% 5.0%
. Equity 36% -8.2%  -92% -140%  58% 67% 2.3% 1.4%
USCI EAFE -48% -12.7% -11.7% -14.0% 4.0% 3.1% 22% 0.9%
ted Income 1.5% 1.1% 0.9% -0.2% 18% 24% 1.8% 2.6%

BB Agg 1.8% 1.6% 1.7% 0.0% 18% 21% 1.7% 2.6%
o < CUMULATIVE RETURNS - o

8% +

6% +

%

2% %

0% - —
|

-4% -

£%

‘”‘ ' o PR RV S S S S S
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Month 3 MO
J.S./Global Equity Managers

vellon S&P 500 Fund -9.2% -13.3%
Aellon Mid and Small -10.9% -18.8%

Peregrine -7.5% -14.1%
S&P 500 Growth -8.6% -14.7%
S&P 500 -9.0% -13.5%

Mtn. Pacific -“10.4% -14.3%

D. Smith -7.9% -13.3%
Russell 2500 -11.0% -18.5%

BLS 3.6% -7.4%

Fiera -5.9% -10.3%
Bernstein Global -9.4% -16.4%
Brandes 6.6% -11.3%
Longview 8.2% -9.9%
Walter Scott -6.1% -11.6%

R3000 -9.3% -14.3%
World Index -7.6% -13.5%

Private Equity 04% 3.6%
R3000 -9.3% -14.3%

Adelante 8.4% -T1%
Mellon REIT -8.5% -6.5%
Real Estate -3.9% -2.1%

NCREIF 06% 1.7%
WREIT -86% -6.6%

nternational Equity Managers
Index Fund 4.7% -12.4%
Mondrian 43% -9.7%
International Index -4.8% -12.7%

Bernstein Em. Mkt -3.0% -8.9%
Genesis Em. Mkts 2.9% -6.9%
flellon Emerging -26% -71.0%
Emerging Mkts -2.6% -7.5%

FYTD 1Yr

6.6% -3.7%
“15.4% -12.0%

-5.4% 11.0%
-6.8% 0.0%

-6.9% -4.4%
11% -5.3%
-16.0% -19.4%
-14.7% -10.0%

5.2% -0.2%
4.3% -2.6%
-14.9% -18.3%
-9.2% -9.2%
-3.4% -1.3%
-53% -0.8%
-8.2% -5.2%
-9.3% -8.7%

10.2% 22.1%
-8.2% -5.2%
-5.4% -5.3%
-5.9% -4.6%
0.4% 1.3%

35% 7.2%
-5.9% -4.2%

“11.1% -13.3%
-7.8% -10.9%
-11.7% -14.0%

-9.5% -17.9%
-9.0% -14.2%
-8.2% -14.4%
-8.4% -14.3%

Page 6

2Yr

8.5%
0.1%

22.0%
12.9%

7.9%
6.6%
1.1%
2.5%

0.3%
3.3%
10.0%

7.1%
6.0%

18.6%
7.1%

2.5%
-0.8%
6.0%
7.0%
-0.3%

4.0%
4.4%
4.0%

3.5%
7.6%
8.4%
8.6%

3Yr

9.9%
3.9%

16.1%
10.9%

9.3%
9.3%
5.9%
7.3%

3.2%
5.0%
9.8%

9.0%
6.7%

12.9%
9.0%

3.2%
1.7%
7.0%
7.8%
2.0%

3.1%
4.5%
3.1%

7.6%
9.7%
9.3%
9.6%

4Yr

7.9%
1.0%

16.2%
9.5%

7.2%
8.5%

1.5%
4.7%

1.5%
3.1%
7.8%

6.8%
4.9%

10.9%
6.8%

4.4%
2.2%
8.4%
9.2%
2.6%

2.2%
2.6%
2.2%

1.2%
2.5%
2.6%
3.0%

5Yr

9.1%
1.9%

14.6%
10.6%

8.5%
8.6%
2.4%
5.1%

2.4%
3.1%
8.5%

7.9%
5.0%

11.5%
7.9%

9.8%
7.8%
11.0%
9.6%
7.9%

0.9%
1.8%
0.9%

1.2%
1.0%
1.6%
2.0%



Month 3MO FYTD 1Yr 2Yr 3Yr 4Yr
“ixed Income Managers

IR+M 17% 13% 1.5% -0.4%
Western 25% 11% 11% -1.3% 3.2% 4.0% 3.4%
Clearwater (12/13) 16% 1.1% 14% -0.4% 1.7% 26% 1.9%
Aggregate Index 18% 16% 1.7% 0.0% 1.8% 21% 1.7%

DBF MBS 20% 21% 2.0% 0.8% 1.6% 1.8% 1.4%

MortgageIndex 1.8% 21% 20% 1.0% 1.7% 1.7% 1.7%
Idaho Mort. 22% 36% 37% 33% 3.5% 3.4%  3.5%

Gov/Credit Fund 1.9% 1.5% 1.6% -0.4% 18% 22% 1.7%
Gov/Credit Index  1.9% 15% 15% -04% 1.8% 22% 1.7%

TIPS 06% -05% -14% -1.5% 0.9% 22% 12%
TIPS Index 05% -04% -12% -1.3% 0.8% 21% 1.2%
RIVATE EQUITY

Month 3MO FYTD 1Yr 2Yr 3Yr 4Yr
’rivate Real Estate 04% 25% 4.5% 85% 11.7% 123% 13.9%
NCREIF 0.6% 1.7% 3.5% 7.2% 7.0% 7.8% 9.2%
Private Equity 04% 3.6% 10.2% 221% 186% 129% 10.9%
Russell 3000 -9.3% -14.3% -82% -5.2% 7.1% 9.0% 6.8%

WPACT OF POLICIES AND ACTIVE MANAGEMENT ON TOTAL FUND RETURNS
Month FYTD 1Yr 2Yr 3Yr 5Yr 7Yr

‘ase 55-15-30 Return 5.29% $5.7% -4.8% 5.2% 6.2% - 5.4% 8.6%
'ERSI vs 5§5-15-30 (+/-) 1.42% 1.8% 1.8% 1.3% 0.8% 0.3% 0.9%
ctual Rebalance 0.31% 0.3% -0.3% 0.0% 0.2% 01% 0.2%
ilobal vs R3000 0.46% 0.2% 0.1% 0.3% 0.0% 0.3% -0.4%
'EITS vs R3000 0.04% 0.1% 0.0% 0.3% -0.3% 0.0% 0.1%
‘merging Mkts vs EAFE 0.16% 0.3% 0.1% 0.2% 0.4% 0.0% 0.3%
IPS vs Leh Agg 0.11% 0.3% 0.1% 0.1% 0.0% 0.1% 0.1%
faho Mortgages vs Agg 0.02% 0.1% 0.1% 0.1% 0.1% 0.1% 0.0%
rivate Equity vs. R3000 0.64% 1.1% 1.5% 0.6% 0.2% 0.1% 0.1%
'rivate Realty vs R3000 0.47% 0.6% 0.6% 0.2% 0.1% 0.2% 0.3%
‘urrency Overlay 0.00% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
ctive US Only 0.06% 0.1% 0.1% 0.3% 0.2% 0.1% 0.1%
ctive EAFE 0.02% 0.1% 0.1% 0.0% 0.0% 0.0% 0.1%
ither Bond 0.00% 0.0% 0.1% 0.1% 0.0% 0.0% 0.0%
eractive and Other 0.01% 0.0% 0.0% 0.1% 0.1% 0.1% 0.2%
IJ Managers 0.07% -0.16%  -0.22% -0.11% -0.08% -0.02% -0.06%
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5Yr

4.3%
2.7%
2.6%

2.4%
2.5%
4.3%

2.6%
2.5%

1.8%
1.7%

5Yr
13.1%
9.6%
11.5%
7.9%

10 Yr
9.6%
0.9%
0.1%
0.4%
0.0%
0.1%

0.1%
0.0%
-0.4%
-0.7;’/0
0.0%
0.0%
0.1%
0.0%
0.2%
0.00%



ACCOUNT

.S./GLOBAL EQUITY

LARGE CAP

Melion S&P 500
Peregrine

SMALL CAP
Mellon Midcap
Meilon R2000
Mountain Pacific
D. Smith

GLOBAL
Bemstein Gl.

BLS .

Brandes
Fiera
Longview
Walter Scott
PRIVATE EQUITY
REAL ESTATE
Private Real Estate
Adelante
Mellon REIT

ITERNATIONAL EQUITY

Mellon EAFE
Mondrian
Genesis
Bernstein Emg.
Mellon Emerging

XED INCOME
State Street
“IR+M
Western
DBF MBS

Idaho Mortgage
Clearwater
TIPS

ASH AND OTHER

OTAL

AMOUNT

$2,138,068,212

$549,669,216

$246,115,642
$181,883,660
$5631,482,157
$389,091,191

$380,726,209
$505,502,431
$407,533,798
$462,383,202
$451,290,352
$465,172,399

$830,605,806
$505,498,362

$211,612,247

$654,397,522
$438,517,652
$339,564,000
$324,004,847
$664,397,231

$1,707,296,001

$204,059,299
$280,940,137

$75,487,783
$752,915,042
$204,315,100

$1,534,053,101

$ 9,351,019,568

$2,687,737,428

$1,348,572,651

$2,672,608,391

$ 1,094,384,683

$1,547,716,415

$2,420,881,252

$4,759,066,464

$ 65,758,666

$ 16,596,725,949
Page 8

ALLOCATION

56.3%

16.2%
12.9%
3.3%

8.1%

1.5%
1.1%
3.2%
2.3%
16.1%
2.3%
3.0%
2.5%
2.8%
2.7%
2.8%
6.6%
9.3%
5.0%
3.0%
1.3%

14.6%
3.9%
2.6%
2.0%
2.0%

4.0%

28.7%
10.3%
1.2%
1.7%
0.5%
4.5%
1.2%
9.2%

0.4%



TOTAL FUND ALLOCATIONS Cash -

By Manager Benchmark 0%
Fixed

US Public Equity
24%

TPS
9%

REITs
4%

Id. Mort

Private Real Estate

Emerging 5%
8%

Private Equity
7%

Globat Equity
16%

PERS| ALLOCATIONS
As Invested

Cash

1%
Fixed Income
14%

US Public Equity
. 33%

TIPS

“Id, Mort
4%

Emerging
8%
REITS
4%
Private Real Estate
EAFE Private Equ
18% e%q o
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$12.90 -

$10.90 -

il Jk4:1 s LR R
Growth of $1 startmg January 1993

o PERS| s R3000 ——.S. Bonds e intt. EQuiities

L

$8.90 +
$6.90

$4.90 +

$10.63

$7.68

$4.75

$3.73

PERSI

Recent Cumulative Returns and Excess Return to Benchmark
4%

2% +

0% -

-2% -+

4% -

6% T

8% L 1 .25%

B G

enPERS! wewes Excoss
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25% ¢ FISCAL YEAR RETURNS

20.7% 20.0%

20% 4 ! 19.6%

15% ¢

10% ¢

5% ¢

0% ¢

-6%--

-10% ¢4

“18%

-16.0%

e e r e e o e s s 8238 8z:8833
S EEEEEEEEEEEEEEEREERE
A A

Calendar Year Returns
30% 1 25.6%
23.1%
20% 17.1% 19.2%
12.8%2.5% 10.8%

10% -

0%

10% -

-20% A

Ml L s e s e sz 8 s I 238 :588¢8G$3
S EEEEEEEEEEEEEEERE

| CUMULATIVE RETURNS

10% » 8.6% 9.2%

1.7%

8% + se% T0% 6.9%
5.3% B87%

6% ¢
4% o
2% o
0% 1
2%
4% 1

8% 4
ol £7% |
JD‘ & &.@ 4@ N«" ,;&" .;&" .4"‘ ﬁ-&"‘ s“é «-x“ 0-&" R

N




Capitalization vs Weighted Index

A% -
40%
38% -
30%
25% 4
m.
1%
10% A
“.
0% -
Small Mid Large Megacap
[ ] |
PERSI ALLOCATIONS VS 55-15-30 (Start of Month)
15%
10% | 6% 64% 5.0% a5% 8.9%
5% 1 0.7% .
0% - . I I | _
_
“10% -
15% - -10.1%
-20% 1
-25% R 0 _
&30% EAFE Emg PE PR REIT Agg TIPS
MTD Returns
5% -
0.4% 0.4% 1.8% 0.6%
0% - T r | ] . - [ | —
59, - -2.6%
-4.8%
-10% - 9
Bded EAFE Emg PE PR B Agg TIPS
MTD Approximate Impact (Assumes Consistent Allocation)
2.0% -‘
1.54%
1.5% -
1.0% -
: 0.51% 0.62% 0.49%
% -
0.5% 0.03% - 0.03%
0.0% . . —
0.5% - 0.1%
Allocation EAFE Emg PE PR REIT TIPS
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FYTD Benchmark Returns

R3000 -8.2%

S&P 500 -8.9%
S&P Growth 6.8%

$8P Value -6.9% |2

R2500 -14.7%

Russell Midcap A% | I T

MidCap Growth -9.6%

MidCap Valus

R2000 “17.3%

Smail Growth -17.3%

Small Value -17.4%

WREIT

World

EAFE

Europe

Asia

Emerging Markets 8.4%

GoviCorp 1.5%

Government 2.0%

Comorste :] 0.9%

Mortgages 2.0%

High Yieid

TIPs

20% 5% A0%
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Fiscal Year to Date Returns

Bubbie Sid$féte to Portfolio Size
Excess Return is first number
Total Return is second number

“10.0%

Return

-5.0%

Excess Return to Benchmark

10.0%
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Market Capitalization

$250,000 - Equity Characteristics (Median)

Bubbie Size related to Portfolio Size
Price Book Ratio is first number
Mkt Cap is second number

$200,000 -
i ‘ ‘:""_
$150,000 -
Weighted
® 2.5
$134,817
$100,000 - .

PERSI
2.2
$101,543

|
]

$50,000 - ., ‘
5 Mondrian Dy
13 3

$52,820

GH

=

$0 - : ‘ ' :
0.0 1.0 2.0 3.0 . 4
Price &ook

5.0

6.0

7.0

8.0
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1.6% -
1.4% -
1.2%
1.0%

0.8% -
0.6% -
0.4% -

0.2% -

0.0% -
0.2%

-0.4% -

Portfolio Impact - MTD

1.42%

0.00% 998% 0.02% 0.00%
k) m T — T

0.01%
0.11%

G ES SIS

2.0% 1
1.5% -
1.0% 1
0.5% -
0.0% -

0.5% -

1.3% Portfolio impact - FYTD

1.1%

0.0% 0.0%

f&“d@fg

0.3% 0.3%

&,}y SIS

2.0% -

1.6%

1.0% -

0.5% -

0.0% -

0.5% -

1.0% Portfolio Impact - 1 Year
1.8%

0.6%

t A 0m% = M* - Q1%
j«f” df’ &

0.1%

"’f»’f&"«r“&”e’e"‘fﬁf

0.4% -

0.2% -
0.0% -

0.2%
0.4%

P

-0.6% -
-0.8% -
“4.0% - oe%

0.2% Portfolio Impact - 5Years (Annualized) -

' .
-0.1% .

-0.496

«?Q{f‘f &:&éf goquQ?fcféjffded“
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LARGEST HOLDINGS

otal Top 40 35.4% $ 6,129,513,175

TOTAL FUND
ISSUE NAME %

US TREAS-CP! INFLAT 8.9% $ 1,534,161,141

U S TREASURY NOTE 4.8% $ 826,126,884

IDAHO MORTGAGES-FSB 4.2% $ 728,736,842

PERS! STIF 1.6% $ 276,961,194

U S TREASURY BOND 1.4% $ 241,638,650

KOLL-PERS LLC 1.1% $ 186,290,311

AMAZON.COM INC 0.7% $ 127,333,629

MICROSOFT CORP 0.7% $ 114,222,426

IDA INVESTPORT- SPRING STREET 0.6% $ 106,873,034

MASTERCARD INC 0.6% $ 101,309,651

APPLE INC 0.5% $ 91,794,585

~ CITIGROUP INC 0.5% $ 82,792,456

SIMON PROPERTY GROUP INC 0.5% $ 80,406,741

SAMSUNG ELECTRONICS CO LTD 0.5% $ 78,431,718

"AIWAN SEMICONDUCTOR MANUFACTU 0.4% $ 76,942,810

JOHNSON & JOHNSON 0.4% $ 74,002,353

WELLS FARGO & CO 0.4% $ 72,971,441

ORACLE CORP 0.4% $ 69,923,845

PROLOGIS INC 0.4% $ 68,409,898

PRUDENTIAL CONTRACT 9586 PRISA 0.4% $ 67,211,278

VISA INC 0.4% $ 67,100,935

BANK OF AMERICA CORP 0.4% $ 65,934,461

ALPHABET INC-CL A 0.4% $ 65,835,535

PFIZER INC 0.4% $ 64,213,958

ALPHABET INC-CL C 0.4% $ 63,388,291

ADOBE INC 0.4% $ 61,715,497

NOVO NORDISK A/S 0.3% $ 58,857,013

AMERICAN INTERNATIONAL GROUP | 0.3% $ 56,584,372

DA INVESTPORT-SOLERO PLN 0.3% $ 56,408,834

JPMORGAN CHASE & CO 0.3% $ 54,842,419

MOODY'S CORP 0.3% $ 54,735,024

COMMIT TO PUR FNMA SF MTG 0.3% $ 53,337,724

SANOFI 0.3% $ 52,727,810

FACEBOOK INC 0.3% $ 52,693,176

UNITEDHEALTH GROUP INC 0.3% $ 52,639,153

EQUITY RESIDENTIAL 0.3% $ 49,260,113

VERITAS CAPITAL FUND V 0.3% $ 49,052,618

GALAXY ENTERTAINMENT GROUP LTD 0.3% $ 48,837,374

NIKE INC 0.3% $ 47,447,021

AlA GROUP LTD 0.3% $ 47,361,064
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PERSI
R3000

US Only Active
Peregrine

Mtn Pacific
Donald Smith
Adelante
Mellon REIT
Global Managers US

BLS
Bernstein
Brandes
Fiera
Longview
Walter Scott

PERSI
World Weighted

Global Equity Managers

Weighted Indices

BLS
w.i

Bernstein
W.l.
Brandes
w.l
Fiera
w.i
Longview
w.l.
Waliter Scott

WA

Mellon EAFE
Mondrian
Genesis
Bernstein Emg.
Mellon Emerging

Domestic Equity Characteristics (Wgt Median)

P/E

24.9
21.7

22.3
49.7

24.0

12.3
29.5
321
23.8

26.5
20.0
23.6
30.0
17.0
344

P/IE
18.9
18.6

19.7
17.7

20.1
16.9
134
.16.8
18.1
16.6
28.1
18.7
171
18.9
28.6
17.8
P/E
13.8
13.0
191
9.4
11.9

P/B

3.1
3.1

2.6
7.2

3.5

0.8
2.6
2.3
3.8

13.6
1.8
1.8
7.4
3.3
6.4

P/B

2.2
2.5

2.6
2.3

5.2
2.2
15
2.2
1.2
2.1
6.5
2.5
2.7
2.6
5.0
23
P/B
1.6
13
2.3
1.1
1.5

Dividend Yield

Dividend Yield

Page 18

Yield

1.8%
1.9%

1.5%
0.3%

1.1%

1.1%
3.3%
3.8%
1.5%

1.2%
2.0%
2.4%
1.3%
1.4%
1.2%

2.3%
2.5%

2.2%
2.7%

2.1%
2.8%
2.6%
2.8%
3.6%
2.9%
1.6%
2.5%
1.9%
2.4%
1.7%
2.6%

3.4%
4.4%
1.9%
3.6%
3.0%

Mkt Cap

$ 131,370
$ 185,246

$ 149,516
$ 192,179

$ 16,749

$ 27,121
$ 24,154
$ 19,433
$ 116,187

$ 89,008
$ 87,256
$ 139,506
$ 130,268
$ 82,574
$ 169,308

Mkt Cap
$ 101,543
S 134817

$ 87,880
$ 120,400

$ 61,429
$ 107,639
$ 66,808
$ 106,963
$ 81,988
$ 103447
$ 116,764
$ 137,687
$ 70,172
$ 141,073
$ 127,674
$ 121,945
Mkt Cap
57,842
52,820
43,993
52,190
57,099

O

5Y Eam G ROE 5 yr
10.9% 16.3%
9.6% 16.9%
10.9% 16.3%
22.4% 16.2%
9.9% 18.3%
5.9% 9.9%
22.2% 12.2%
16.9% 11.3%
6.4% 18.3%
11.7% 24.8%
3.6% 12.2%
4.8% 12.9%
2.9% 23.4%
8.3% 17.3%
7.1% 19.2%

Erngwth 5Y ROESyr

9.7% 15.8%
8.9% 15.7%
5.5% 17.6%
8.7% 15.4%
71.5% 21.2%
8.5% 15.1%
3.2% 12.1%
8.5% 15.1%
-0.5% 10.2%
8.5% 15.0%
4.3% 23.8%
9.0% 15.8%
8.2% 16.9%
9.0% 15.9%
7.9% 21.3%
8.7% 15.5%
Emgwth5Y ROESyr
7.8% 14.0%
5.9% 10.0%
14.6% 19.0%
9.8% 13.3%
M.7% 16.6%



FIXED INCOME PORTFOLIO
Mean Characteristics

SSGA G/C

‘oupon Rate 3.15
oars to Maturity 8.68
verage Price 98.6
loody Qual Code 5
loody Qual Rating Aa2
&P Qual Code 5
&P Qual Rating AA-
'BRS Qual Code 5
BRS Qual Rating A
‘urrent Yield 3.15
ield to Maturity 3.53
iption Adjusted Duration 6.24
lodified Duration 6.20
iption Adjusted Convexity 0.83
iumber of Hoidings 3162
larket Value $ 1,663,759,338

Total Fixed Inc Mgrs
‘oupon Rate 2.03
‘ears to Maturity 9.51
verage Price 1171
loody Qual Code 4
loody Qual Rating Aa2
&P Qual Code 5
&P Qual Rating AA
'‘BRS Qual Code 5
'BRS Qual Rating A
-urrent Yield 2,53
‘leld to Maturity 343
)ption Adjusted Duration 6.06
fodified Duration 6.93
)ption Adjusted Convexity 0.53
lumber of Holdings 4570
larket Value $ 4,661,285,390

Fx X Mtg, TIPS
3.16
9.48

98.6

3.17
3.54
6.20
6.19
0.74
3210
$ 1,745326,896 $

SSGA-TIPS
0.94

8.59

100.2

3

Aaa

4

AA+

0.87
2,98
5.62
1.77
0.61
40
$ 1,521,645,873
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Woestern IR+M
4.33 3.46
13.59 12.02
383.1 98.9
7 6
A2 Aa3
7 6
A A+
7 4
A(LOW) AA(LOW)
6.54 3.43
4.71 3.76
6.43 6.14
6.81 6.23
-1.80 0.84
1133 152

272,125,030 $ 199,342,834

DBF MBS
3.53
25.87

98.4
3
Aaa
4
AA+

3.56
3.88
§.31
6.15
-1.29
48
$ 81,567,558

Clearwater
3.54
6.36

90.2

AA(LOW)
3.57
4.03
5.11
5.36
0.21
119
$ 199,887,719

PERSI-STIF
1.49
0.27
99.9
6
A1
7
A+
4
A(HIGH)
2.14
2.62
0.19
0.22
0.00
28
$ 299,481,475



rivate Equity and Real Estate Time Weighted Returns

Private Equity
R3000

IdaWest
Providence

Apolio

TPG
Hwy 12
Green
Frazier
HL Secondary

Kohlberg
HL Coinvest
Blackstone
Bridgepoint

cvC
KKR

‘Cerberus
EPIC
Advent

Am. Sec
Veritas
Endeavor

Private Real Estate
NCREIF
Prudential
Koll
Olympic
Cascade

Month
0.4%

3 MO
3.6%

-9.3% -14.3%

0.0%
0.0%

0.0%

0.0%
53.8%

0.3%
0.1%
-0.1%
1.0%
-0.8%
0.0%

0.4%
0.0%

0.0%
0.1%
0.0%

Month
0.4%
0.6%
0.0%
0.5%
0.7%

-0.2%
1.7%

3.3%
-6.5%
13.9%
53.8%

3.5%
2.9%
7.8%
5.7%
-1.3%
-2.6%
8.0%
-1.8%
71%
6.9%
-3.4%
8.4%
1.8%

3 MO
2.5%
1.7%
2.3%
2.5%
3.3%
1.3%

FYTD

10.2%
-8.2%

0.0%
-2.5%

2.6%

7.1%
-14.5%
34.6%
194.6%

4.4%
5.2%
5.8%
15.3%
5.9%
13.3%
17.4%
3.8%
21.3%
15.3%
-9.7%
13.3%
1.3%

FYTD
4.5%
3.5%
4.0%
4.6%
4.2%
2.5%

1Yr

22.1%
-5.2%

9.6%
5.9%

6.7%

10.1%
78.3%
48.5%
244.6%

12.3%
19.5%

4.5%
26.9%

7.0%
17.4%
26.7%
30.1%
18.1%
20.1%
-7.5%
31.0%
19.8%

1Yr
8.5%
7.2%
8.3%
7.9%
18.9%
-10.2%
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2Yr

18.6%
7.1%

9.9%
15.7%

12.5%

8.3%
38.8%
36.9%

104.9%

13.9%
17.4%
10.8%
19.2%
20.3%
31.2%
25.7%
44.8%
20.5%
19.5%

6.4%
23.1%

9.9%

2Yr
11.7%
7.0%
7.5%
10.8%
23.5%

3.2% .

3Yr

12.9%
9.0%

6.5%
11.9%

7.5%

9.3%
26.1%
28.7%
58.7%

8.7%
13.8%
8.8%
14.2%
9.7%
29.1%
21.3%
32.8%
13.9%
21.5%
8.0%
22.2%
8.2%

3Yr
12.3%
7.8%
8.4%
12.0%
19.8%
7.0%

4Yr

10.9%
6.8%

4.8%
13.1%

5.6%

12.3%
18.2%
23.2%
51.3%

9.2%
15.9%

4.9%
11.4%

7.5%
23.2%
19.7%
26.7%

19.5%
17.2%

6.4%
16.3%
10.6%

4Yr
13.9%

9.2%
10.0%
14.4%
17.7%
12.0%

5Yr

11.5%
7.9%

5.4%
13.1%

6.7%
15.5%
18.1%
22.9%
56.4%

10.8%
15.8%

9.5%
15.4%

6.1%
17.9%
18.8%
22.8%
15.2%
17.8%

7.5%
20.3%
10.5%

5Yr
131%
9.6%
10.9%
11.7%
17.9%
13.4%



EQUITY
(70%)

$ 11,771,900,820
70.9%

-5.7%

2.32%

~TIGIEAFE
~9.0%

TOTAL
$ 16,596,725,949

-3.9%
1.81%

55-15-30
-5.7%

FIXED
(30%)

$ 4,824,826,130
29.1%

0.9%
-0.23%

Aggregate
1.7%

Rebalance
-0.31%

_ Interactive
0.01%

US/Global EQUITY
(55%)

$ 9,351,019,568
56.3%

-4.8%
1.91%

R3000
-8.2%

INTERNATIONAL
(15%)

$ 2,420,881,252

14.6%

-9.2%
0.41%

US FIXED
(30%)

$ 4,824,825,130
29.1%

0.9%
-0.23%

% of portfolio
FYTD Return
Impact on excess rtn

to general benchmark

US EQUITY
24.3%

-8.2%
-0.08%

15.5%

Active

-9.1%

REAL ESTATE 5.6%
US ONLY 9.3% 0.11% 4
40.2% -0.4% 4.5%
| o7o% 0.59%
-4.0% | PRIVATE EQUITY H
1.73% 6.6%
10.2%
1.11%
GLOBAL ) 1
16.1% Active
-6.9%
0.18%

Aggregate
1.7%

EMERGING
8.0%

-8.7%
0.27%
AGGREGATE
15.3%

1.4% .
-0.04%

TIPS
9.2%

-1.4%
-0.27%
ID MORT
4.5%
3.7%
0.08%
CASH
0.4%

R S —

Index -11.1%
3.9%

Active -7.8%
2.6% 0.14%
Index -8.2%
4.0% 0.14%

Active -9.3%
4.0% 0.13%

G/Cindex 1.6%

10.7%  -0.01%

Active 1.2%
4.2% -0.03%
MBS 2.0%
0.5% 0.00%
Index -1.4%
9.2% -0.29%

Active 0.0%

0.00%




PERSI ALLOCATIONS (as invested at start of
month) vs 55-15-30

15% -
10% -
5% -
0% -
5% -
“10% -
15% A
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~25% J-zz.a%

&Q@ eg@ & & & qgg« %

FYTD Returns (Public index)

15% -

10.2%

10% -

5% -

-5% A

'10% 7 .

5% | MT%

S S

Approximate Impact (Assumes Consistent Allocation)

20% 7 163%
1.5% - 1.18%
1.0% T 0.64%
0.5% 1 . 0.10%
o-o% T T T T T _ T — "
002%  0.01% |-
0.5% - 20.27%
Allocation EAFE Emg PE PR REIT TIPS
US Equity Cap Weightings FYTD Returns and Impact
30% - S&P 500 0% -
26% 2% 0.57%
4%
4%
8% -
0% -
A2%
4% |
-18% - -14.86%
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Please review your statement and let me know if you have any questions. I appreciate your
business. Matt Caldwell 208-630-4624
McCall Property Services, LLC

PO Box 1121
McCall. Idaho 83638

OWNER STATEMENT
This statement is UNAPPROVED

Russ Fulchii
This statement is UNAPPROVED

Rental Activity For Unit: Downtown Divine Downtown Condo From 12/01/2018 to 12/31/2018
Reservations

:;:YPC Renter's Name | Arrival | Departure | Nights Gross Room Revenne Mgmt Comm Net to Owner

TOTAL 0 $0.00 $0.00 $0.00
* - This reservation carries over inio the next statement or carried over from a previous statement.

Owner Payments/Additional Owner Income

Date J Description Amount
TOTAL $0.00

Owner Charges/Expenses
Posted Date Type ' Description W.0# Expense
TOTAL $0.00

Owner Reserve (Recommended Balance $0.00)

Date Type Description Amouat
Balance as of 12/01/2018 ' $0.00
Balance as of 12/31/2018 $0.00
Statement Summary
Balance as of 12/01/2018 $0.00
Payment Received $0.00
Gross Reservation Revenue $0.00
Less Management Commission $0.00
Owner ChargulExpM i $0.00
Total Balance Due $0.00
Paid Owner : $0.00
Scheduled Payments $0.00
Balance as of 12/31/2018 | $0.00
Ydﬂy Statement Summary

Balance as of 01/01/2018 (beginning of the day) $0.00
Paymeat Received (cleaning fee) $100.00
Gross Reservation Revenue J ” $0.00
Less Management Commiission $0.00
Owner Charges/Expenses (o lmi_uﬁ Sfee) $100.00
Total Balance Due $0.00
Payments To Owner $0.00
Balance as of 12/31/2018 (end of the dxy) $0.00




/{, }'A r‘AIA #

553127

edule K-1 201 7 [JFinat k-1 [[] Amended K-1 B Mo, 154501323
n 1065)
et of the Traatury ; » Partner's Share of Current Year Income,
T Revenve Secvice o calendac yesr 2017, or tax 2 Deductions, Credits, and Other ltems
- 1 |Ordinary business income (loss)[15 | Credits
jowa [ 1 12007 | waeg | 1 |
2| Net rentai real sstate incoma (loss) JE
tner's Share of Income, Deductions,
dits, etc. > Seeseparate Instructions. =371 o e ntal income (foss) |16 | Foreign transactions
Information About the Partnership PR [T p— O
Sartnershin's emnlover identification number ] I
- ) . 5 [|interest income |
Sarinership's name, address, city, state, and ZIP code )
‘ 6 a} Ordinary dividends
VASA. 11/ Y
;PAHO SAN TRA ACE 6b| Qualiied dividends
" A 316 I T U
RS Center where partnership filed return 7 [Royalties
E-FILE I
[]Check i this s a publicty traded partnership (PTP) 8 | Mt short-term capial gain (loss)
oI [nformation About the Partner 9 a Net long-term capital gain (loss) Altsrnstive minimum tax (AMT) ftems
Sariner’s Kentifying number 9b| Collectibies (28%) gam (lss) L B
52
Sariner's name, address, city, state, and ZIP code 9¢| Unrecaptured section 1260 gain | |~
10 | Net section 1231 gain (loss)+ Tax-exempt income and
nondeductibie expenses
11 | Other income (loss)
General or LLC Limited partner or other N
member-manager LLC member el S 22.
[X] Domestic partner DFoveimparmer B
b~ 4 e ey ——— - —
¥hat type of entily :s this partner2 . ... ... INDIVIDUAL
. . . 19 | Distributions
f ' tirement plan (IRA/SEP/Keogh/elc.),
e Barer 13 a refirement plan (RAISEPIX SodVEIe) [ |7z [Section 179 deduction N
Sarlner's share of profit, loss, and capital (see instructions):
Beginning Ending 13 | Other deductions ]
roht 8 % g %K+ . 35 Other information
088 g % 8 %
Sapttal R g%l . \BL 35
2artner’s share of liabilities at year end:
Norracourse. ... R 14 | Seif-employment earnings (oss)] | T TTr
Qualified norvecourse financing. . ... ... $ P ‘
RECOUSe. . ... $ I e i inis dhaiiadind e el
Zariner's capital account analysis: )
3eginning capital account ........... . $_ . __.._5,957.] *See attached statement for additional information.
Capital contributed during the year. . ... $ £
Current year increase (decrease)... . ... $ o -13.]¢%
Withdrawals & distributions. ........ ... $_ B
Znding cepital account. ... ... .. $ 5.944.] %
Tax basis GAAP []section 704(b) book | v
Other (explain) :
Oid the partner contribute property with a built-in gain or loss? | o
I Yes', altach statement (see instructions) N

For Paperwork Reduction Act Notice, see Insiructions for Form 1065.

Zcheduie K-1 (Form 1065) 2017

PTPAO3YZ. 081717
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PERSI
Public Employee Retirement System of [daho

PO Box 83720 Boise. ID 83720-0078
208-334-3365 or 1-800-451-8228

May 15, 2019
RUSSELL M FULCHER

PO BOX 1375
MERIDIAN, ID 83680-1375

SUBIJECT: Federal Disclosures

Dear Mr. Fuicher:

- Here are the amounts you requested: ‘

- 2016:$23,25638 (as of (2-3/-2°0k)
- 2017:$23,579.75 (as of 12-3/- 2 >;\
- 2018:$26,104.65 (a5 of - An- A2 )

Please contact the PERS| Answer Center at 208-334-3365 or 800-451-8228 if you have any questions.

Regards,

Member Services

CC {6-2015)



STIFEL

11 10107433 S3NAOTY2
STIFEL NICOLAUS CUSTODIAN FOR

RUSSELL gm mn-._mx SEP IRA
Lo
[

Your Financial Advisor: Office Servicing Your Account:
BRIAN SCIGLIANO 800 WEST MAIN ST
Telephone: (208) 401-2020 SUITE 1260

BOISE, ID 83702

PRIMARY INVESTMENT OBJECTIVE: Growth

RISK TOLERANCE: Moderate

For a full definition of this objective and risk tolerance, including the use of margin,
ploase see www stifel.com, IMPORTANT DISCLOSURES, or contact your Financial
Advisor. If you have any questions concerning your investment objective or risk
tolerance, or wish to make a change, please contact your Financial Advisor or the
Branch Manager for this office.

TRADING TAX LOT RELIEF METHOD: First In, First Out

INVESTOR UPDATE

This month's Investment Strategist includes a list of key elements of account
statements. Now is a good time to review your statement and consult your Financial
Advisor with any questions.

ACCOUNT PROTECTION
Stifel, Nicolaus & Company, incorporated provides up to $150 million of coverage for

securities held in client accounts, of which $1.15 million may be in cash deposits. Ask

your Financial Advisor for more details.

December 1 -
December 31, 2016

Page 1 o._i
Account Number: T

STIFEL PRESTIGE® ACCOUNT STATEMENT

YOUR STIFEL. ACCOUNT SUMMARY December 31 November 30
AR N

Cash Equivaients ** 2,314.51 1,064.46

Net Portfolio Assets held at Stifel 105,398.92 104,285.66

Net Portfolio Assets not held at Stifel

Net Portfoiio Value $107,711.43 $106,280.12

YOUR CHANGE IN PORTFOLIO VALUE = December 31 November 30

Net Cash Fiow (Inflows/Outflows) 2
Securities Transferred in/Out

Income and Distributions 6856.49 0.04
Change in Securities Value 804.82 -1,142.64
Net Change in Portfolio Value $1,481.31 -$1,142.80

* See Insured Bank Deposit Sweep Program for Retirement Accounts Disclosure Statement
for additional information.
2 Does not include cost or proceeds for buy or seil transactions.

YOUR ASSET SUMMARY ’
v A A
A
. C

Vajue on Percentage of

December 31, 2016 ($) your account
A Net Cash Equivalents 2,314.51 2,16%
C Preferreds 37,388.00 34.72%
£ Mutual Funds 67,998.92 63.13%
Total Assets $107,711.43 100.00%

Thank you for atlowing Stifel to serve you. In order to protect your rights, including rights under the Securities Investor Protection Act (SIPA), please promply report, in writing, any inaccuracies or discrepancies in this account of
statement to the Compliance Department of Stifel at the address below. If you have any questions regarding your account or this statement, please contact your Financial Advisor or the Branch Manager for this office. For additional
information regarding your Stifel account, please refer to the current Stifel Account Agreement and Disclosure Bookiet, which is available at www.stifel com/disclosures/account-agreement.

Stifel, Nicolaus & Company, Incorporated | Member SIPC & NYSE | www.stifel.com | One Financial Plaza | 501 North Broadway | St. Louis, Missouri 63102
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December 1 -
December 31, 2017 Paaa 1 of 12
Account Number:

STIFEL

STIFEL PRESTIGE®* ACCOUNT STATEMENT

YOUR STIFEL ACCOUNT SUMMARY December 31 November 30
1% 10180832 SENRGOZ Cash Equivalents ™ 4,763.82 4,413.54
STIFEL NICOLAUS CUSTODIAN FOR Net Portfolio Assets held at Stifet 122,000.14 120,589.17
RUSSELL MARK FULCHER SEP IRA Net Portfolio Assets not held at Stifel

’ Net Portfolio Vaiue $126,763.96 $126,002.71
i YOUR CHANGE IN PORTFOLIO VALUE  December 31 November 30

Net Cash Fiow (inflows/Outflows} 2
Securities Transferred In/Out

income and Distributions 2,535.47 0.26
Lo o - . Change in Securities Value -774.22 109.65
Your Financial ddvisor. Office Servicing Your Account: Net Change In Portfollo Vaiue $1,761.25 $109.90
Telephone: (208) 401-2020 SUITE 1260 [ORSWEERRS B SRR SRR SRR N R SRR SEEE SRR R SRRAR SRR SRR R B TR
BOISE, ID 83702 * See Insured Bank Deposit Sweep Program for Retirement Accounts Disclosure Statement
. for additional information.
PRIMARY INVESTMENT OBJECTIVE: Growth 2 Does not include cost or proceeds for buy or sefl iransactions.
RISK TOLERANCE: Moderate
For a full definition of this objective and risk tolerance, including the use of margin,
please see www.stifel.com, IMPORTANT DISCLOSURES, or contact your Financial
Advisor. if you have any questions concerning your investment objective or risk
tolerance, or wish to make a change, please contact your Financiat Advisor or the YOUR ASSET SUMMARY

Branch Manager for this office.

TRADING TAX LOT RELIEF METHOD: First In, First Out

INVESTOR UPDATE

Naming a “trusted contact person”® for your account, conducting a life insurance review,
and going over hew retirement plan guidelines — just a few reasons fo talk with your
Stifel Financial Advisor as we start 2018.

i
£
<]
’-:1.: >
T
«\
O

Vaiue on Percentage of
December 31, 2017 ($) your account
ACCOUNT PROTECTION A Net Cash Equivalents 4,763.82 376%
Stifel, Nicolaus & Company, Incorporated provides up to $150 million of coverage for C Preferreds 40,821.00 32.28%
securities held in client accounts, of which $1.15 million may be in cash deposits. Ask F Mutual Funds 81,079.14 63.96%
your Financial Advisor for more details. Total Assets $126,763.96  100.00%

Thank you for allowing Stifel to serve you. In order to protect your rights, including rights under the Securities Investor Protection Act (SIPA), please promptly report, in writing, any inaccuracies or discrepancies in this account or
statermnent to the Compliance Department of Stifel at the address below. If you have any questions regarding your account or this statement, please contact your Financial Advisor or the Branch Manager for this office. For additional
information regarding your Stifel account, please refer to the current Stifel Account Agreement and Disclosure Booklet, which is available at www.stifel.com/disclosures/account-agreement.

Stifel, Nicolaus & Company, incorporated | Member SIPC 8 NYSE | www.stifel.cam | One Financial Plaza | 501 North Broadway | St. Louis, Missouri 63102
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o September 1 -

September 30, 2018 Page 1 of 14
Account Number:

STIFEL

. STIFEL PRESTIGE® ACCOUNT STATEMENT
YOUR STIFEL ACCOUNT SUMMARY  September 30 August 31

o D VR
11 1D182710 S8NR0OTGY Cash Equivalents ** 6,568.34 6,247.50
STIFEL NICOLAUS CUSTODIAN FOR Net Portfolio Assets heid at Stifel 123,894.25 - 124,641.80
RUSSELL MARK FULCHER SEP IRA Net Portfolic Assets not held at Stifel
’ - Net Portfolio Value $130493.59 $130,859.40
m YOUR CHANGE IN PORTFOLIO VALUE  September 30 August 31

Net Cash Flow (Inflows/Outflows) 2
Seciities Transferred In/Out

income and Distributions 643.89 1.85

, ] . , Change in Securities Value ~1,039.70 688.78
Your Financial Advisor (VB05): Office Serving Your dccount.
BRIAN SCIGLIANO 800 WEST MAIN ST Net Change In Portfolio Value -$305.81 $690.83
Telephone: (208) 401-2020 SUITE 1260

BOISE, ID 83702 ** See Insured Bank Deposit Sweep Program for Retirement Accounts Disclosure Statement
for additional information.

PRIMARY INVESTMENT OBRJECTIVE: Growth 2 Does not include cost or proceeds for buy or sell transactions.
RISK TOLERANCE: Moderate
For a full definition of this objective and risk tolerance, including the use of margin,
please see www.stifel.com, IMPORTANT DISCLOSURES, or contact your Financial
Advisor. if you have any questions concerning your investment objective or risk
tolerance, or wish to make a change, piease contact your Financial Advisor or the YOUR ASSET SUMMARY
Branch Manager for this office. 00/ s A AR -

TRADING TAX LOT RELJEF METHOD: First In, First Out

INVESTOR UPDATE

At July 31, 2018, Stifei, Nicolaus & Company, Incorporated had net capital of
$327,885,340 or $297,388,478 in excess of the minimum requirement of $30,498,862.
The June 30, 2018 Statement of Financial Condition is available at no charge by calling

(800) 488-0970 or _08,_.6 onto www.stifel.com. Vaiue on P of
September 30, 2018 ($) your account
ACCOUNT PROTECTION A Net Cash Equivalents 6,599.34 8.08%
Stifel, Nicolaus & Company, Incorporated provides up to $150 million of coverage for C Preferreds 40,133.75 30.76% F
securities held in client accounts, of which $1.15 million may be in cash deposits, Ask F Mutuat Funds 83,760.50 64.19%

Thank you for allowing Stifel to serve you. In order to protect your rights, including rights under the Securities Investor Protection Act (SIPA), please promptly report, in writing, any inaccuracies or discrepancies in ¢his account or
statement to the Compliance Department of Stifel at the address below. If you have any questions regarding your account or this statement, please contact your Financial Advisor or the Branch Manager for this office. For additional
information regarding your Stifef account, please refer to the current Stifel Account Agreement and Disclosure Booklet, which is available at www.stifel.com/disclosures/account-agreement.

Stifed, Nicolaus & Company, incorporated | Member SIPC & NYSE | www.stifel.com | One Kinancial Plaza | 501 North Broadway | St. Lois, Missouri 63102
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Main Menu -» Reports -» Summary Report

Summary Report settings y
Select Date Type ['Cmaﬁon Date ]
Beginningof  [5i6 0y

Report 0170 ‘

v A it s s 1

EndofRepot  [073172017 i
~_Generats Report !

[

Ovwner
Revenue

Created
Date
05/15/2017
08:58:38
0312372017 HAFamOLB-
09:50:13 cO

O5/15/2017
08:57:47

03/2172017 HAFamOLB-
13:03:36 GO

05/15/2017

Type  Amive Nts Depart Guests
Russ F. 2326 OWN-CO 08/22/2017 265 05/14/2018 10 $0.00
Bruce C. 22585 08192017 3 08222017 210 $412.50
Russ F. 2325 OWN-CO  06/20/2017 60 08/19/2017 10 $0.00

AmyC. 2253 068/16/2017 4 0B/2012017 211 $418.25

RussF. 2324 o0l OWN-CO  0SMS/2017 32 06/16ROTT 110 $0.00
BruceM, 2287 CM192017 HAFamOLB- o40apn17 3 oaerot7 10 $247.50
15:01:18 co
04/13/2017 HAFamOLB-
EricP. 280 OH13200 SMOLE- 04212017 2 043017 20 $20250
RussF. 2234 °3‘1 4°°‘,122,g;7 OWN-CO 031012017 2 03122017 2/ $0.00

01/18/2017 MAFamOLB-
23:50:39 cO

0170872017

Melissa P. 2180 0212412017 3 02R7ROIT 20 $318.75

RussF. 2138 O)0520°7 OWN-CO 02032017 2 Q2052017 200 $0.00
Gretchen Y. 2131 05292’72,2;7 STACO O1M32017 3 O1M6R2017 40  $318.75
Total { 11 reservations ): $1,916.25

LG K27



