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Name: X\. /) _Flores Daytime Telephone: 222~ 22$-5/08"

YN .
A $200 penalty shall be assessed against any
Individual who files more than 30 days late.

FILER Member of or Candidate for State; ____ Officer or  Employing Office:
STATUS U.8. House of Representatives District: Employee
wﬂwm._. 2015 Annual (Due: May 16, 2016) Amendment Termination
Date of Termination:
IR R o

PRELIMINARY INFORMATION ~ ANSWER EACH OF THESE QUESTIONS

I A. Did you, yeur spouse, or your dependent child:

a. Own any reportable asset that was worth more than $1,000 at the F. Did you have any reportable agreement or arrangement with an b
end of the reporting period? or Yes No outside entity during the reporting period or in the current calendar ~ Y®% No
b. Make more than $200 in unearned income from any reportable year up through the date of filing? v
asset during the reporting period?
B. Did you, your spouse, or your dependent child purchase, sell, or G. Did you, your spouse, o your dependent child receive any
exchange any securities or reportable real estate in a transaction Yes No reportable gift(s) totaling more than $375 in value from a single Yes No
exceeding $1,000 during the reporting period? . source during the reporting period?
€. Did you or your spouse have “earned” income (e.g., salaries, g H. Did you, your spouse, or your dependent child receive an
honoraria, or pension/IRA distributions) of $200 or more during the Yes No _.ouoamw._o .:.M<o_ ow B_EEBMB@:UJQ. travel totaling more ﬂﬂm: Yes No
reporting period? ! $375 in value from a single source during the reporting period?
" . I. Did any individual or organization make a donation to charity in
D. Did you, your spouse, or your dependent child have any reportable Yes No ; . " N Yes No
liability (more than $10,000) at any point during the reporting period? _q_oonon__mwwﬁum%%w_ for a speech, appearance, or article during the
E. Did you hold any reportable positions during the reporting period or in Y N w "
the current calendar year up through the date of filing? es o ATTACH THE CORRESPONDING SCHEDULE IF YOU ANSWER “YES

IPO AND EXCLUSION OF SPOUSE, DEPENDENT, OR TRUST INFORMATION - ANSWER EACH OF THESE QUESTIONS

.vo..oa<ocuc_.o:mmom_._<m=m6m§m~im8w,_oﬁnoammmum:o*m:_:zmm__u:u_wnOam:_._un:_.wamnsmavoa_:c_uo;o%_:o:msmiaqoa.«dm.;o»amac@mzo?v_ommaoo:_mﬁ _u z
the Committee on Ethics for further guidance. Yes o

._,wcmqwl_uonm.__mSomésm._ocm_..aonw_,:a._.qcam.muuaéac<5¢0033-=ooo=m»:amm:noonm_:o:.o_,.oxowv”on:cms.:oon:o;onan_son._._m<a<o_._oxn_..ama:a:._ D
this report details of such a trust that benefits you, your spouse, or dependent child? Yes No

three tests for exemption? Do not answer “yes” unless you have first consulted with the Committee on Ethics.
R _

EXEMPTION - Have you excluded from this report any other assets, “unearned” income, transactions, or liabilities of a spouse or your dependent child because they meet all Yes _H_ No m
—
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SCHEDULE A - ASSETS & “UNEARNED INCOME”

Name: k\.\\ \.\\AU e S

Page p,

o~
BLOCK A

BLOCK B BLOCKC BLOCK D BLOCKE
Assat and/or Income Source Value of Asset Type of Income Amount of Income Transaction
Identify (a) each asset held for investment or]indicate value of asset at close of the reporting period. If you use ajCheck sll columns that apply. For accounts that] For asssts for which you checked “Tax-Deferred” in Block C, youlindicate if the
production of income and with a fair market value Jvaluation method other than fair market value, please specify the method  gensrate tax-deferred income {such as 401(k), IRA, or|may check the *Nane” column. For all other assats indicate thel asset had
excesding $1,000 at the end of the reporting period, jused. 529 accounts), you may check the "Tax-Deferred”|category of i by checking the priate box below. jpurchases (P),
Income tha ganeraied mora han $200 i “unsaimed |2, 253eL wes sckd durig the reporing porod s s inuded onYNLul™Y rynvasted, uat be Siciosed.se Income | must e discioved a4 Income for sesote neld 1n taxabisfoxchenges (£)
Income during the year. g ! * ffor assets held in taxable accounts, Check “None’Jaccounts. Check "None” if no Income was earned orflexcesding $1,000
*Calumn M is for assets held by your spouse or dependent child in which Rif the asset generated no income during the reporting | genarated, in the reporting
Provide compiete names of stocks and mutual funds | you have no interaest. period. period.
(do not use only ticker symbols). *Coalumn XIl is for assets held by your spouse or dependent child| I only & portion of
in which you have no Interest. an Eo.ﬂim sold
For all IRAs and other retirement plans (such as lease indicat
401(k) plans) provide the value for each asset held in follows: (S (oart),
the account that exceeds the reporting threshold: :
B c D EIF|G|H |1 ]|J]|KIL]|M VPRI VMV IV Vvl X | XXX
For bank and other cash accounts, total the amount —_m_-n:ﬂozﬂw wo__._as
in all interest-bearing accounts. If the total is over cn.m Mno are
$5,000, list every financial Institution where thers is u._on :wuonaua
more than $1,000 in interest-bearing accounts. Q_uomw ©
For rental and other real property held for Investment,
provide a i dd or descripti 6.g.,
“rental property,” and a city and state.
For an ownership Interest in a privately-held business
that is not publicly traded, state the name of the
business, the nature of its activities, and its
geographic location in Block A,
Exclude: Your personal residence, including second!
homes and vacation homes (uniess there was rental —
income during the rsporting period); and any financial B
interest in, or income derived from, a faderal 8 W
ti t prog including the Thrift Savings Plan. m m
i you have a privately-raded fund that is an .m >
Excepted Invastment Fund, please check the “EIF" W w
box. m
g g
o -
If you 80 choose, you may indicats that an asset or g 8 > 2 ; g
income source is that of your spouse (SP) or m m, m m E M m m
dependent child (DC), or joinly held with anyone 8 M g2 g M i 2 .m g ls W.
(JT), in the optional column on the far left. m m s W W M ...w w W M M m s 2 m g W = m 3 M w
: g 2|2 |2 |z 2 ¢ |8 13 g1z |2
Iror & dotaled i jon of Schedule A g ...w m NWW WMNWWC m - 9 Ww W&«wmmwm NW
" &L 3 w = £ |E £ 3
roduroments, Please ofer o helnsutonvookiet ¢ 12 | B |3 1215 g 1F |2 (Bl lz|2E 155 |E IR z w 3 § 512121212 (512|8 (3|2 [sswmoc
ala |& [B(5 = (g |8 g z g |f & & a g (2818 |5 &
——
R BF " " X Spar)
ﬂ.u. 8P [Mega Corm. Stock
I Simon & Schuster indefrite Royaltes x
ABC Hodge Fund X X Parnerch X
I
AZcAA Ins
77 i\w\. .NA
FsA : =
Attech A) rs
/ \\~&.4\I\ \“k\_ﬁ
(Attach 73 -VA g LS

Use additional sheets if more space Is required.




SCHEDULE A — ASSETS & “UNEARNED INCOME”

Name: k;.\\ Florec

Page Z_ of m

BLOCK A
Asset and/or Income Source

BLOCK B

Value of Asset

BLOCKC

Type of Income

BLOCK D

Amount of Income

—
BLOCK E
Transaction

$1$1.000

$1,001-$15,000

$15,001-$50,000

$50,001-$100,000

$100,001-5250,000
$250,001-$500,000
$500,001-$1,000,000

$1,000,001-$5,000,000

$5,000,001-$25,000,000

$25,000,001-$50,000,000

Ovar $50,000,000

Spouse/DC Asset over $1,000,000

NONE
DIVIDENDS

INTEREST

EXCEPTED/BLIND TRUST

TAX-DEFERRED

CAPITAL GAINS

Othar Type of income
(Speciy: e.g., Partnership Income ot Farm lncome)

$1-8200

$201-$1,000

$1,001-$2,500
$2,501-$5,000
$5,001-$15,000

v

$15,001-$50,000

Vil

$50,001-§100,000

$100,001-81,000,000

$1,000,001-$5,000,000

Over $5,000,000

Xl

Spouse/DC Asset with Income aver $1,000,000*

iP, S, art}, or €

ASSET NAME EF

SFE |

Fiteldy T+

woTe! Acc? (Woter)

@\“& <D
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NoTel Pro 7o per/tatiod
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Use additional sheets If more space Is required.



SCHEDULE A - ASSETS & “UNEARNED INCOME”

»

3/
Name: &.\\ \N\B\.Pn Page, 4 oqh
BLOCK A BLOCK B BLOCK C BLOCK D BLOCKE |
Asset and/or Income Source Value of Asset Type of income Amount of Income Transaction
AlB|c|plefFr|e|H[fs]K|L]M nlwivfyviv]veivm] x| x|x|x
; g
E g
g : ;
g |8 : g m . m
g g g g ¥ E g g[8 §
g3 (30EE (T R L) L (B E |3 slale(2|3|E)5 )22
BRI I I R R
AR R AR HRERE A Y (R ER R AL L BT AHHEHHHEHH L .
—.a... ASSET NAME
= —
Fred 1y s
N.QNQ:M\\!\M\DA\
\\&‘Qh Yo -
J7ex /o P2 Zre.
5 P Acher )
\Q.N\. g‘.&\ﬁ.

N.S\\W.V‘ Croel

Use additional sheets If more space is required.



Name: \\. // \ o pa g Page of
Report any purchase, sale, or i that d $1,000 in the i
roporteg per il any securty o o aromerty heid by You sur apasas. of your Type of Transaction Date Amount of Transaction
dent child for i or the production of income. Include transactions that
resulted in a capital loss. Provide a brief description o* an ss:mzno trangaction. e H I
Exclude transactions between you, your sp or dep idren, or the £
purchase or sale of your p I resid unless it g d rental income. If anly 3 {MODAYR) or
4 portion of an asset is sold, pleasa choose “partial sale” as the type of ransaction. k| Quartorty, ¥
g Monthy, or Bk g 83
Capitsl Gains: If a sales transaction resulted in a capital nb_: in exceas o. $200, chack = W weekly, if < - m < m W W.
the “capltal gains” box, unless 1t was an asset In 3 tax-d t, and disck ..m k- applicable . N LM ..lm e..m =8 |38 | B5 | 88 g -3
the capital gain Income on Schedule A. " % M. MW Mm g8 | 83 Mw Wm Wm -3 mm 88 M M
* Column K Is for assets solely held by your spouse or depandent child. a d © & o » 2 82 g & i ad &3 =
8P, DG, JT Asset
SP Exsmple — Mega Corp. Stock X 515
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Use additional shests if more space is required.




SCHEDULE C - EARNED INCOME

Name:

Bl Floreg

—

2
Page. & _of  WEF

List the source, type, and amount of earned income from any source (other than the filer's current employment by the U.S. government) fotaling $200 or more during the reporting period. For a spouse, list
the source and amount of any honoraria; list only the source for other spouse earned income exceeding $1,000. See examples below.

EXCLUDE: Military pay (such as National Guard or Reserve pay), federal retirement programs, and benefits received under the Social Security Act.

INCOME LIMITS and PROHIBITED INCOME: The 2015 limit on outside earned income for Members and employees compensated at or above the “senior staff’ rate was $27,225. n addition, certain
types of income (notably honoraria, director's fees, and payments for professional services involving a fiduciary relationship) were totally prohibited.

Source (include date of receipt for honoraria) Type Amount
Ksene State Apptroved Teaching Fee $6,000
E les: State of Maryland Legislative Pension $18,000
xamples: CIVIl War Roundtable (Oct. 2) Spouss Speech $1,000
Ontarlo County Board of Education mmmmo Salary ZI;

None_

Use additional sheets if more space is required.



SCHEDULE D - LIABILITIES ? of
Name: 2. 77 Z/onre S Page IREf M

)

Report liabilities of over $10,000 owed to any one creditor at any time during the reporting period by you, your spouse, or your dependent child. Mark the highest amount owed during the reporting
period. Members: Members are required to report all liabilities secured by real property including mortgages on their personal residence. Exclude: Any mortgage on your personal residence (unless you
rent it out or are a Member); loans secured by automobiles, household furniture, or appliances; liabilities of a business in which you own an interest (unless you are personally liable); and liabilities owed to
you by a spouse or the child, parent, or sibling of you or your spouse. Report a revolving charge account (i.e., credit card) only if the balance at the close of the reporting period exceeded $10,000.
*Column K is for liabilities held solely by your spouse or dependent child.

Amount of Liability
A B [ D E F G H 1 ] K
Date
P, . Liabiiity - 2
DG, JT Creditor .ﬂn%ﬂﬂ d Type of Liability m w m
. , toleo | 28|88 )8 S188 |8 |88
t2 |28 |28 1588 |88 |82 |32 |28 g |58
52|88 8235|5558 |8 88|88 % |50
s2|e3 |82 |35 |88 (582|538 88 (8|83
Example Flrst Bank of Wilmington, DE 5/98 Mortgage on Rental Property, Dover, DE X

WP MorZoase

LArss Maste cords

X

oA MesTerCon?

Apericon Expresc
SCHEDULE E - POSITIONS

Report all positions, compensated or uncompensated, held during the current or prior calendar year as an officer, director, trustee of an organization, partner, proprietor, representative, employee, or
consultant of any corporation, firm, partnership, or other business enterprise, nonprofit organization, labor organization, or educational or other institution other than the United States. Exclude: Pasitions
held In any religious, sacial, fraternal, or political entities (such as political parties and campaign organizations); and positions solely of an honorary nature.

Position Name of Organization
Trumstee LA eesToy &ARW\. V7 PP o R @\igﬁl
A r®eTor Pr ot m\“\.k\u\\\,\ﬂﬁl A oo S&cncde L et &&V\n —LD S atied

Use additlonal sheets if more space is required,




SCHEDULE F - AGREEMENTS

Name:

Q\.\\ VI Ve X

vmncllm of Im

Identify the date, parties to, and general terms of any agreement or arrangement that you have with respect to: future employment; a leave of absence during the period of government setvice;
continuation or deferral of payments by a former or current employer other than the U.S. govemment; or continuing paricipation in an employee welfare or bensfit plan maintained by a former employer.

Date Parties to Agreement

Terms of Agreement

\Q§)N\

SCHEDULE G - GIFTS

Report the source (by name), a brief description, and the value of all gifts totaling more than $375 received by you, your spouse, or your dependent child from any source during the year. Exclude: Gifts
from relatives, gifts of personal hospitality from an individual, local meals, and gifts to a spouse or dependent child that are totally independent of his or her relationship to you. Gifts with a value of $150 or
less need not be added towards the $375 disclosure threshold. Note: The gift rule (House Rule 25, clause 5) prohibits acceptance of gifts except as specifically provided in the rule.

Source

Description

Value

Example: _ Mr. Joseph Smith, Arlington, VA Sliver Platter (det

of

p

4

ived from the Ethics Committee)

$400

Nore

Use additlonal sheets if more space Is required.




SCHEDULE H - TRAVEL PAYMENTS and REIMBURSEMENTS 3
e B: /7 Forag rage 7o B

identify the source and list travel itinerary, dates, and nature of expenses provided for travel and travel-related expenses totaling more than $375 received by you, your spouse, or your dependent child
during the reporting period. Indicate whether a family member accompanied the traveler at the sponsor's expense. Disclosure is required regardless of whether the expenses were paid directly by the
sponsor or were paid by you and reimbursed by the sponsor.

EXCLUDE: Travel-related expenses provided by federal, state, and local governments, or by a foreign government required to be separately reported under the Foreign Gifts and Decorations Act (FGDA, 5
U.S.C. § 7342), political travel that is required to be reported under the Federal Election Campaign Act; travel provided to a spouse or dependent child that is totally independent of his or her relationship to
the fiter.

Family Member

Source Date(s) City of Departure-Destination-City of Return Emuﬁ% m_ﬂnm Included? (Y/N)
Govemnment of China (MECEA) Aug. 811 DC-Baljng, China-DC Y ¥ N
Habitat for Humanlty (charity fundralser) Mar, 34 DC-BoskonDC ¥ Y Y

\4\.“\.“\\!\“0 \V.\&\r

LpoAasSrvitive Membore Ao}l Jorn 2% - 20 ﬁﬁ)\x&‘ \0hh\..\mv~\$l N #\ v\ *
Awericon L2 0] Lbhrcaton

|NW\.§.~\~ 7r. L

7

Use additlonal sheets if more space is required.



SCHEDULE | - PAYMENTS MADE TO CHARITY IN 2/
LIEU OF HONORARIA
Name: Qn\\ \.\Q\.P-h. Page Zo o 2

List the source, activity (i.e., speech, appearance, or article), date, and amount of any payment made by the sponsor of an event to a charitable organization in lieu of paying an honorarium to you. A
separate confidential list of charities receiving such payments must be filed directly with the Committee on Ethics.

Source Activity Date Amount
Examples: Assaciation of American Associations, Washington, DC Speech Feb, 2, 2015 $2,000
pos XYZ Magazine Article Aug. 13 2015 $500

A/ p ne_

Use additional sheets if more spaca s required.




FILER NOTES

(Optional)

E,
Name: &\' // \\\NU\,.pn vwcalko*“ - .

NOTE
NUMBER

NOTES

!
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Use additional sheets

If more space Is required
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Salient Partners
ASSET RECONCILIATION
WILLIAM H FLORES-Rollover IRA

From 12-31-14To 12-31-15

A nebprenT 5B QxP

12-31-14 Additions Withdrawals Realized Unrealized Interest 12-31-15
Symbol Security ___ MarketVvalue  Purchases Sales Galns Gains Dividends  Market Value

Cash & Equivalents - usd [Fees]
CASH CASH 0.00 44,633.40 -33,420.55 -11,212.85 0.00 0.00
fduxx DAILY MONEY FD U S TREAS PORT 6,666.71 3342140 -22,278.47 0.00 0.85 17,810.49
dvwash Fund Reinvestment--Dividends 0.00 085 -0.85 0.00 0.00 0.00
dvlong Fund Reinvestment--Long Term 0.00 22,310.10 -22,310.10 0.00 0.00 0.00

Gains
dvshrt Fund Reinvestment--Short Term 121.68 -121.68

Galns

Developed Equity - usd

dfstx DFA US SML CAP 63,531.70

dffvx DFA US TARGETED VALUE 82,324.82

DFLVX DFA US Large Cap Value | 407,272.05

dfivx DIMENSIONAL INVT GROUP INC 345,463.70
INTL VALUE PTF

Emerging Equity - usd
dfevx DFA EMERGING MARKETS VALUE

94,908.19

297218
3,291.65
16, _mw Om

-3,661.49
4,29041
-24,076.26
-10,839.34

-1,920.06

0.00 -5,728.57
0.00 -8,956.35
o oo -38,180.20
-31,708.28
-19,718.79

3,661.49 60,775.31
4,290.41 76,660.12
24,076.26 385,259.80 |
10,839.34 313,755.41
1,920.06 75,189.40

el
"



A chiment 5 2 XD

Salient Partners /7
ASSET RECONCILIATION
WILLIAM H FLORES-Rollover IRA
MLP GP - IRA

Discount sh Flow Method
From 12-31-14To 12-31-15

12-31-14 Additions Withdrawals Realized Unrealized Interest 12-31-15
__Symbol Security Market Value  Purchases  Sales Gains Gains Dividends  Market Value
Cash & Equivalents - usd [Fees]
CASH CASH 0.00 463,639.04 -454,147.34 -9,491.70 0.00 0.00
fduxx DAILY MONEY FD U S TREAS PORT 2,834.17 181,597.12 -170,570.00 0.00 0.89 13,862.18
divacc Dividend Accruals 0.00 24,731.75 -24,731.75 0.00 0.00 0.00
dvwash Fund Reinvestment--Dividends 0.00 0.89 -0.89 0.00 0.00 0.00

Real Assets - usd

ETE Energy Transfer Equity, L.P. 98,177.18 100,880.56 -104,371.00 .00 -51,158.90 3,490.44 47,018.28 ;
ENLC EnLink Midstream LLC 85,237.32 5,409.00 -15,669.68 -589.10 -43,371.94 2,212.58 33,228.18 i
EQGP EQT GP Holdings, LP 0.00 131,758.90 -612.82 0.00 -47,722.42 612.82 84,036.48 _
OKE ONEOCK, Inc. 72,344.87 0.00 -20,307.95 -2,310.86 -26,637.80 3,051.34 26,139.60
PAGP Plains GP Holdings, L.P., Class A 132,996.72 0.00 -62,251.15 7,183.64 -51,562.71 3,656.15 30,022.65

SEMG SemGroup Corporation 80,631.81 0.00 -51,033.77 7,465.22 -22,057.74 1,098.36 16,103.88 ”
TEGP Tallgrass Energy GP, LP 0.00 135,383.21 -937.00 0.00 -66,424.75 937.00 68,958.46 m
TRGP Targa Resources Corp. 113,579.55 0.00 -18,347.73 -71419 -72,907.77 3,366.52 24,976.38 N
WMB The Williams Companies, Inc. 113,743.14 0.00 -84,030.97 792741 -17,469.92 3,165.94 23,335.60

WGP Western Gas Equity Partners, LP 151,779.60 0.00 -36,388.42 1,928.22 -47,880.00 3,140.60 72,580.00
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Salient Partners /B
ASSET RECONCILIATION
WILLIAM H FLORES-Rollover IRA “
Taxable Bonds - IRA

Discounted Cash Flow Method
From 12-31-14To 12-31-15

12-31-14 Additions Withdrawals Realized Unrealized interest 12-31-15
Symbol Security Market Value Purchases ~ Sales Gains Gains Dividends Market Value
Cash & Equivalents - usd [Fees]
CASH CASH 621.55 41,246.44 -33,607.89 -7,722.28 0,00 537.82
fduxx DAILY MONEY FD U S TREAS PORT 9,712.88 20,896.59 -20,434.89 0.00 0.69 10,175.27
divacc Dividend Accruals 0.00 9,467.19 -9,467.19 0.00 0.00 0.00
dvwash Fund Reinvestment--Dividends 0.00 062 -0.62 0.00 0.00 0.00 .
dvlong Fund Reinvestment--Long Term 0.00 2,522,63 -2,522.,63 0.00 0.00 0.00 i
Gains .
dvshrt Fund Reinvestment--Short Term 0.00 201.96 -201.96 0.00 0.00 0.00
Gains
calong Long Term Capital Distributions 0.00 121,01 -121.01 0.00 0.00 0.00
cashrt Short Term Capital Distributions | 19.28 -19.28 ! 0.00 0.00

Sov/Gov Debt - usd
bnd VANGUARD TOTAL BOND MARKET 136,287.67 12,711.92 -2,916.63 3,732.00 149,082.96

Credit - usd m
DBLTX DOUBLELINEFDS TRTTL RTNBD | 155,838.78 0.00 -6,286.89 0.00 -2,699.12 6,286.8% 153,139.66 .
LQD ISHARES IBOXX INVESTMENTGRADE 172,905.68 0.00 -5,735.18 0.00 -7,819.20 5,735.18 165,086.48

CORPORATE BOND ETF
Isiix LOOMIS SAYLES INVST GRADEBOND 217,930.04 2,724.59 -7,782.68 0.00 -18,7159.38 7,782.68 201,935.25

Ly
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Salient Partners E
ASSET RECONCILIATION
WILLIAM H FLORES-Rollover IRA

Discounted Cas
From 12-31-14To 12-31-15

12-31-14 Additions Withdrawals Realized Unrealized Interest 12-31-15
Symbol Security Market Value  Purchases Sales Gains ___Gains Dividends  Market Value
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Salient Partners ﬁ

ASSET RECONCILIATION

WILLIAM H FLORES - Joint WROS
US Equity - Joint

Discounted Cash Flow Method
From 12-31-14 7o 12-31-15

12-31-14 Additions Withdrawals Realized Unrealized interest 12-31-15
Symbol Security Market Value  Purchases Sales Gains Gains Dividends  Market Value
Cash & Equivalents - usd {Fees]
315994103 CASH 10,940.77 49,183.69 -60,124.89 0.00 043 0.00
CASH CASH 0.00 441,455 31 -361,257.59 -14,371.74 0.03 65,826.01
divacc Dividend Accruals 1,622.30 34,383.45 -34,265.80 0.00 0.00 1,739.95
dvwash Fund Reinvestment--Dividends .00 043 -0.43 0.00 0.00 0.00

Developed Equity - usd
MMM 3MCOCOM 24,648.00 10,721.99 -3,669.51 -231.8% -1,955.59 615.00 30,128.00
abbv ABBVIE INC COM 22,904.00 0.00 -21,512.54 -2,098.46 0.00 707.00 0.00
ACN ACCENTURE PLC IRELAND SHS 24,113.70 0.00 -3,739.37 487.67 3,645.60 57240 25,080.00
CLASS A
aft AFLACINCCOM 20,159.70 4,880.99 -3,556.05 -19.85 -422.19 521.40 21,564.00
MO ALTRIA GROUP INC COM 68,978.00 0.00 -45,337.53 6,825.13 6,079.20 3,038.00 39,582.80
AAPL APPLE INCCOM 37,529.20 2,188.52 -4,990.49 -114,91 -1,619.32 690.20 33,683.20
T AT&T INC COM 39,972.10 15,045.70 -8,842.17 222.87 1,043.90 2,237.20 53,679.60
ADP AUTOMATIC DATA PROCESSING INC 35,015.40 2,611.59 -5,177.84 169.34 429.51 840.00 33,888.00
oM
COH COACH INCCOM 28,545.60 2,651.90 -4,294.35 -487.65 -3,221.30 1,026.00 24,220.20
L COLGATE PALMOLIVE CO COM 53,276.30 0.00 -8,597.82 -168.08 -1,696.20 1,155.00 43,969.20
copP CONOCOPHILLIPS COM 75,966.00 0.00 -61,567.63 -17,632.37 0.00 3,234.00 0.00
EMR EMERSON ELECTRIC CO COM 0.00 29,628.30 -4,193.24 185.70 860.04 304.00 26,784.80
GIS GENERAL MLS INC COM 79,995.00 0.00 -21,382.95 1,722.35 5,109.40 2,595.00 68,038.80
INTC INTEL CORP COM 29,394.90 4,626.94 4,281.95 -124.65 -1454.84 777.60 28,938.00
IBM INTERNATIONAL BUSINESS MACHS 52,945.20 9,793.53 -8,661.58 -1,010.42 -6,549.73 1,650.00 48,167.00
COM
INJ JOHNSON & JOHNSON COM 32416.70 15,808.27 -8,348.20 -43.70 182,93 1,072.00 41,088.00
LLY LILLY EL & CO COM 56,571.80 16,684.93 -12,159.30 2,120.50 11,698.67 1,760.00 76,676.60
LMT LOCKHEED MARTIN CORP COM 53.919.60 4.409.26 -10,551.21 1,126.41 583294 1,722.00 56,459.00
MA MASTERCARD INCCL A 22,401.60 6,987.63 -4,141.89 529.09 2,291.57 166.40 28,234.40
MCD MCDONALDS CORP COM 59,031.00 0.00 -28,533.96 5,752.76 10,020.40 2,167.20 48,437.40
msft MICROSOFT CORP COM 35,766.50 0.00 -10,050.46 1,625.16 5,508.30 993.30 33,842.80
PEP PEPSICO INC COM 66,192.00 0.00 -18,151.84 1,088.49 2,894.40 1,933.75 53,956.80
PM PHILIP MORRIS INTL INC COM 18,733.50 9,805.99 -4,496.53 30933 1,091.51 929.20 26,373.00
STX SEAGATE TECHNOLOGY PLC SHS 5,320.00 10,826.64 -1,678.74 -1,161.26 -1,38884 180.00 12,097.80

TIX TJX COS INC NEW 40,462.20 7.180.32 -5482.55 207.00 1,122.28 474.95 43,964.20
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Salient Partners N /

ASSET RECONCILIATION
WILLIAM H FLORES - Joint WROS

od

From 12-31-14To 12-31-15

12-31-14 Additions Withdrawals Realized Unrealized Interest 12-31-15
Symbol Security Market Value  Purchases Sales Galns Gains Dividends  Market Value
UPS UNITED PARCEL SERVICE INCCLB 38,909.50 4,881.00 -5,901.04 -679.46 ~4,551.50 1,022.00 33,680.50

Real Assets - usd

OKE ONEOK Inc. 21,907.60 0.00 -18,999.62 -3,440.38 0.00 532.40 0.00
WMB The Williams Companies, Inc. 22,470.00 0.00 -21,185.72 -2,189.28 0.00 905.00 0.00
WGP Western Gas Equity Partners, LP 21,080.50 8,330.48 -19,322.26 -10,651.17 0.00 won bm 0.00
WES Western Gas Partners LP 000 24,953.17 -2,640.09 -82.07 1,058.69 23,289.70




Salient Partners ﬂ

ASSET RECONCILIATION

WILLIAM H FLORES - Joint WROS
Taxab, nds - Joint

Disc od
From 12-31-14To 12-31-15

12-31-14 Additions Withdrawals Realized Unrealized Interest 12-31-15
Symbol Security Market Value  Purchases  Sales Gains Gains Dividends  Market Value
Cash & Equivalents - usd [Fees]
315994103 CASH 1,756.26 234,646.82 -236,403.88 0.00 0.80 0.00
CASH CASH 1,107.74 779,674.19 -764,212.92 -4,616.15 0.00 11,952.86
dvwash Fund Reinvestment--Dividends 0.00 0.67 -0.67 0.00 0.00 0.00

Sov/Gov Debt - usd

vwiux VANGUARD MUN BD FD INC INTRTE 129,256.76 0.00 -129,993.14 -1,549.09 0.00 2,285.47 0.00
ADMRL

witix WELLS FARGO FDS TR ADINT 129,662.96 0.00 -130,817.61 -1,306.75 0.00 2461.40 0.00
TXAMTF |

Credit - usd

DBLTX DOUBLELINE FDS TRTTL RTNBD | 128,201.23 0.00 -129,365.48 500.19 0.00 664.06 0.00

FFRHX FIDELITY FLOATING RATE HIGH 29,073.87 0.00 -29,951.80 513.78 0.00 364.15 0.00
INCOME

29273RBA6 Energy Transfer Partners, L.P. FRN 89,500.00 0.00 -3,329.51 0.00 -26,500.00 3,329.51 63,000.00
01-NOV-2066
3.255% Due 11-01-66

89352HAC3 TransCanada Pipelines Ltd. 6.35% 72,750.00 0.00 -4,762.50 0.00 -16,125.00 4,762.50 56,625.00
15-MAY-2067
6.350% Due 05-15-67

29379VAN3 ENTERPRISE PRODS OPER LLC 25,968.75 0.00 -1,750.00 0.00 -5,468.75 1,750.00 20,500.00
7.000% Due 06-01-67

Accrued Interest 0.00 0.00 0.00

|
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Salient Partners
ASSET RECONCILIATION
WILLIAM H FLORES - Joint WROS
Taxable Bonds - Joint

o.uaocznm nsm_ __oi _3_2_

From 12-31-14To 12-31-15

12-31-14 Additions Withdrawals
Market Value Purchases Sales

Realized
Gains

Unrealized
Gains

Interest
Dividends

12-31-15
Market Value

(23]



ku}a\hhﬁﬁ\x e Q\»ﬂhw

Salient Partners
ASSET RECONCILIATION @
WILLIAM H FLORES - Joint WROS
Real Assets - Joint

ownoz:ms_ m_ __i _Sﬂon

From 12-31-14To 12-31-15

12-31-14 Additions Withdrawals Realized Unrealized Interest 12-31-15
Symbol . Security Market Value  Purchases Sales Gains ___Galas Dividends  Market Value
Cash & Equivalents - usd [Fees]
315994103 CASH 2,532.35 31,857.05 -34,389.63 0.00 0.23 0.00
CASH CASH 0.00 66,246.24 -63,613,07 -1,623.44 0.00 1,009.73
dvwash Fund Reinvestment--Dividends 0.00 0.22 1

Real Assets - usd
023997851 AMERICAN INFRASTRUCTURE MLP 192,068.04 0.00 -17,678.26 0.00 21,466.22 0.00 195,856.00
794996546 SALIENT MLP FUND LP 2,287,917.44 0.00 0.00 0.00 -854,952.63 0.00 1,432,964.81
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SANDERS OPPORTUNITY FUND (INSTITUTIONAL), L.P.

Schedule of Investments
December 31, 2015
Estimated % of Total
Shares Cost Fair Value Net Assets
Common Stock:
Energy
Gran Tierra Energy Inc. (2) (4) 53,666

Total Common Stock

Restricted Common and Preferred Stock:
Marketing

Big Tent Entertainment, LLC (1)
Ebarmaceuticals

Bioject Medical Technologies Inc. (1) (2)
Technology

XOS Technologies, Inc. Series C Preferred (1)
XOS Technologies, Inc. Series D Preferred (1)

Total Restricted Common and Preferred Stock

134,400
0.00%

656,306
0.50%

111,903

1,356,785
0.86%
1.36%

The accompanying notes are an integral part of this statement.

4
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SANDERS OPPORTUNITY FUND (INSTITUTIONAL), L.P.

Schedule of Investments (Continued)
December 31, 2015

Shares

Cost

Estimated % of Total
Fair Value Net Assets

Limited Partnerships
investment

Corporate Opportunities Fund (Institutional), L.P. (3) 5,956,408

Life Sciences Opportunities Fund II, L.P. (3)
Life Sciences Opportunity Fund, L.P. (3)
SMH Private Equity Group II, L.P. (3)

Pharmaceuticals

SMH Argos, LLC (3)

SMH Spepharm I1, LLC (3)
SMH Spepharm, LLC (3)

SMH Swiss Pharma I, LLC (3)
SMH Swiss Pharma, LLC (3)

Healthcare
SMH NuPhysicia, LLC (3)
NuPhysicia, LLC Series C (3)

Software

SMH Quodd, LLC (3)

SMH Quodd 1L, LLC (3)

SMH Zilliant LLC Preferred Series B (3)
SMH Zilliant LLC Preferred Series C (3)

Total Investinent in Limited Partnerships

Promissory Notes

Investment

Life Sciences Opportunity Fund, L.P. 8% Due
December 31, 2016 (3)

Life Sciences Opportunities Fund Inst'l L.P. 8% Due
December 31, 2016 (3)

Life Sciences Opportunity Fund, LP. 8% Due
December 31, 2016 (3)

Pharmaceuticaly

SMH Argos, LLC 8% Due December 31, 2016 (3)
SMH Argos LLC 8% Due December 31, 2016 (3)
Bioject 10% Due April 29, 2019

Total Investment in Promissory Notes

3,246,975
574,600
1,090

225
205
757
375
384

15
52,31

395
120
379
155

39.96%

20.04%

1.24%

18.94%
80.18%

5.54%

3.714%
9.28%

The accompanying notes are an integral part of this statement.

5
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SANDERS OPPORTUNITY FUND (INSTITUTIONAL), L.P.
Schedule of Investments (Continued)

December 31, 2015
Estimated % of Total
Shares Cost Fair Value Net Assets
Warrants
Energy
SinoCoking Coal and Coke Chemical Industries, Inc. 19,075
0.00%
Technology
XOS Technologies, Inc. 116,087
. 0.00%
Pharmaceutical
SMH Argos, LLC (3) 71,146
0.00%
Investment
Life Sciences Opportunities Fund, L.P. (3) 47,191
Life Sciences Opportunities Fund, Instl L.P. (3) 6,664
SMH Private Equity Group II, L.P. Exp June 30, 2015 (3) 27,659
0.00%
Total Warrants 0.00%
92.46%

Total Investments in Portfolio Companies

Net unrealized gain on investments

NOTE: Investmenis are in entities with primary operations in the United States unless otherwise noted.
(1) Securities are restricted against transfer unless the transfer is affected in compliance
with the Securities Act of 1933, as amended and applicable state securities laws.
(2) Public trading market exists for these securities of this company.
(3) This company is an affiliate of the Partnership.
(4) This is a foreign company with primary operations in Canada.

The accompanying notes are an integral part of this statement.
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TPH Partners, L.P.

Schedules of Investments
December 31, 2015 and 2014

A/‘f‘a.hm and [~

Number of Percentage of
Shares / Fair Value to
Percentage Total Partners’
Investment Interest Cost Fair Value Capital
2015:
Preferred Stock

Ingrain, Inc. (convertible to
common stock)

Member Units

BlueRock Energy Capital, LLC
Clearfork Resources, LLC
Channel Energy, LLC

1,250,000 Series B
120,912 Series C
625,000 Series D
625,000 Series E
375,000 Series F

89,787 Series G
133,131 Series H
99,848 Series |

97.6% membership interest
92.2% membership interest
14.5% membership interest

103.6%

D14:
Preferred Stock

Ingrain, Inc. {convestiple to
common stock)

Member Units

BlueRock Energy Capital, LLC
Clearfork Resources, LLC
Channel Energy, LLC

1,250,000 Series B
120,912 Series C
625,000 Series D
625,000 Series E
375,000 Series F

8987 Series G
133,131 Seneg H 37.4%

374

9#6% membership interest 40.4%
91.8% membership interest 220
14,4% membership interest 1.0
63.4

o 100.7%

e

The accompanying notes are an integral part of these financial statements
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TPH Partners ll, L.P.

Schedules of Investments
December 31, 2015 and 2014

Percentage of

Number of Shares/ Fair Value to
Percentage Total Partners’
Investment Interest Cost Fair Value Capital
2015
Member Units

Big Hom Energy Services I, LLC
Channel Energy, LLC

Principle Petroleum Partners LLC
Elk Meadows ResourcesLLC
TPHP Laurel Mountain, LP

2014
Member Units
Big Hom Energy Services Il, LLC
Channel Energy, LLC
Principle PetroleumPartners LLC
Elk Meadows ResourcesLLC

80.5% membershipinterest
81.9% membershipinterest
98.8% membershipinterest
98.4% membershipinterest
28.9% membershipinterest

80.1% membershipinterest
81.8% membershipinterest
97.6% membershipinterest
98.4% membershipinterest

100.1%

100.0%

The accompanying notes are an integral part of these financial statements
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