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April 16,2015

The Honorable Karen L. Haas
Clerk of the House

U.S. House of Representatives

135 Cannon House Office Building
Washington, DC 20515

Dear Ms. Haas:

The following narrative should address the concerns outlined in your letter and provide a context
of previously reported income, interest, and disclosures. Prior to being elected to office, I was
involved in a number of corporations and LLC's which were all real estate related. Highlands
Properties, Inc., based in Highlands, NC, operated a brokerage company for several years doing
business in the surrounding area. This is not to be confused with a company in Cashiers, NC,
with a similar name but with which I have no involvement or interest.

On December 31, 2012, following my election to Congress, I relinquished all business interest in
the real estate brokerage company to ensure compliance with Ethics rules and to avoid any
appearance of a conflict of interest. Further, I have allowed my real estate broker’s license to
expire, a fact that can be easily verified on the North Carolina Real Estate Commission’s
website.

IP, Inc. is a company that operates in the Highlands, NC area and was started by a former
business associate of mine. At my request, he set up an entity to conduct the brokerage business
with a name that was very different from my corporation, so that no future creditors would
mistakenly believe that my company was involved in the day-to-day real estate operation. I have
no interest or involvement in that corporation. Any of my involvement in a corporation or LLC is
passive in nature and relates to entities which may hold assets that have been reported but are not
engaged in business activity. Since December of 2012, I have received no salaries or
compensation as a result of ongoing business activity in any corporation or LLC.

In 2013 I was paid a commission, reported on my income tax return, as a direct result of previous
activity that occurred in 2012. The closing occurred many months after relinquishing the
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controlling interest in the brokerage business but the compensation was for work done in 2012.
Prior to accepting this fee, I contacted the Committee on Ethics to ensure the commission would
be in compliance. The Committee should have a record of that call and the confirmation that
accepting the fee would be permitted under House rules.

Regarding the question of IRA assets not being properly reported — I have laboriously outlined
my holdings by stock names on at least two occasions. I will send by separate list a current asset
distribution for these accounts in the hopes that any unanswered questions will be resolved.

I am also including a statement from a Wells Fargo brokerage account. Please amend my
Financial Disclosure Statement for 2013 and previous years. The holdings and values have not

changed.

Thank you again for your time and consideration. I trust that this response will allow us to
resolve this matter in a satisfactory manner for all concerned.

Sincerely,

AMRItl_

Mark Meadows

Member of Congress
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Client Relations: 800~441-2357 Edward Jones VISA debit card; 868-289-86358
Monday~Friday 7am~7pm Central tima
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MARK RANDAL MEADOWS

ADVISORS

JANUARY 1, 2014 - MARCH 31, 2014
ACCOUNT NUMBER: -408eae

Your Financial Advisor

WILLIAM HENRY ZOELLNER P O BOX 825 Please visit us at www.wellsfargoadvisors.com.
Phone: 828-787-2323 / 888-489-2323 HIGHLANDS NC 28741

For your consideration

Go papertess. Accessing all of your account documents online is easy and

Account —u_.oq__o costs nothing. To participate, go to wellsfargoadvisors.com and click on the

Full account name: MARK RANDAL MEADOWS Access Online “Client Login” link in the upper right hand corner of the
Account type: Standard Brokerage homepage. If you already have a User 1D and Password, please log in and
Brokerage account number: 4506-9390 click on the “Delivery Preferences” link found under the Accounts & Services
Tax status: Taxable tab to turn off paper delivery of your account documents. If you do not have a
Investment objective/Risk tolerance:* LONG TERM GROWTH User ID and Password, please click on the “Sign up online” link on the right
Time horizon:* LONG TERM (10+ YEARS) side of the Access Online login page or call 877-879-2495 for assistance.
Liquidity needs:* NONE
Cost Basis Election: First in, First out .
Sweep option: BANK DEPOSIT SWEEP Document delivery status . roctron
. . ; . . aper ectronic
For more information, go to www.wellsfargoadvisors.com/disclosures. Statements: X
Trade confirmations: X
Tax documents: X
Sharehoider communications: X
Other documents: X
SNAPSHOT
001 A715 1642
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MARK RANDAL MEADOWS

JANUARY 1, 2014 - MARCH 31, 2014
ACCOUNT NUMBER: <illlllie®

‘Portfolio detail

Cash and Sweep Balances

Sweep Balances - You have the right, in the course of normal business operations, to withdraw balances in the Bank Deposit Sweep or redeem shares of the money market mutual
fund used in the sweep, subject to any open commitments in any of your accounts and have the proceeds returned to your accounts or remitted to you. Note, however, that as
required by federal banking regulations, the banks in the Bank Deposit Sweep reserve the right to require seven days prior notice before permitting a transfer out of the Bank Deposit
Sweep. In addition, the money market mutual funds in the sweep reserve the right to require one or more day's prior notice before permitting withdrawals.

Bank Omwomw Sweep - Consists of monies held at Wells Fargo Bank, N.A. and %_“ amounts exceed $250,000) at one or more other Wells Fargo affiliated banks. These assets are not

covered by SIPC, but are instead eligible for FDIC insurance of up to $250,000 per depositor, per institution, in accordance with FDIC ruies. For additional information on the Bank
Deposit Sweep for your account, please contact Your Financial Advisor.

ANNUAL PERCENTAGE CURRENT ESTIMATED
DESCRIPTION YIELD EARNED* MARKET VALUE ANNUAL INCOME
Cash 0.00 10.00 0.00
BANK DEPOSIT SWEEP 0.00 326.44 0.00
Interest Period 03/01/14 - 03/31/14

Total Cash and Sweep Balances $336.44 $0.00

*>_u<mmemcamgwﬁoﬁ_maoczo:_,o_:aamﬁ wma o:m:mnooggmmmaoi:m563&Snmmsagm__qmnco:ov\o:smoos_uocs&:mq:z:m?oimaﬂumaoa..ﬂ:mmzscm_
percentage yield earned is expressed as an annualized rate, based on a 365 day year.

Stocks, options & ETFs
Stocks and ETFs

ESTIMATED

CURRENT CURRENT ANNUAL ANNUAL

DESCRIPTION QUANTITY PRICE MARKET VALUE INCOME YIELD (%)

w»zx OF AMERICA CORP 1,000 17.2000 17,200.00 40.00 0.23

c

Rmv__u_mw_,_zx GLOBAL SOLUTNS 100 4,2300 423.00 N/A N/A

Total Stocks and ETFs $17,623.00 $40.00 0.23

Total Stocks, options & ETFs $17,623.00 $40.00 0.23
Activity detail

CASH AND SWEEP

DATE ACCOUNT TYPE TRANSACTION QUANTITY DESCRIPTION PRICE AMOUNT BALANCES

03/01 BEGINNING BALANCE 326.44

LT T ey
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ADVISORS '

Activity detail continued

Page 5 of 5
MARK RANDAL MEADOWS

JANUARY 1, 2014 - MARCH 31, 2014
ACCOUNT NUMBER: 4SSiiRRie~

CASH AND SWEEP

DATE ACCOUNT TYPE TRANSACTION QUANTITY  DESCRIPTION PRICE AMOUNT BALANCES

03/28 Cash DIVIDEND BANK OF AMERICA CORP 10.00 336.44
032814 1,000

001 A715 1642
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SNAPSHOT R
Current period ending March 31, 2014

ACCOUNT NAME: . MARK RANDAL MEADOWS

ADVISORS

ACCOUNT NUMBER: iR

Your Financial Advisor:
WILLIAM HENRY ZOELLNER P O BOX 825
Phone: 828-787-2323 / 888-489-2323 HIGHLANDS NC 28741

If you have more than one account with us, why not fink them and receive summary
information for your entire household? Contact Your Financial Advisor for more details.

Message from Wells Fargo Advisors

THE FIVE-YEAR ANNIVERSARY OF THE STOCK MARKET BOTTOM MAY BE A GOOD TIME TO
LOOK BACK AT WHAT HAPPENED, SEE HOW STOCKS HAVE COME BACK, AND ACT ON WHAT
WE'VE LEARNED. REQUEST CUR NEW REPORT "FIVE YEARS AFTER THE FINANCIAL CRISIS "
& BY VISITING WELLSFARGOADVISORS.COM/FIVE TODAY.

I"'lllll'l'"l"!"lll“I!I""‘II""II""'ll"“'"lll"lllll

MARK RANDAL MEADOWS

000025 2 AV 0.381 88882

i

Waells Fargo Advisors, LLC, brokerage account(s) carried by First O_om_,_:w. LLC.
Wells mma% Advisors, LLC and First Clearing, LLC, Members FINRA/SIPC are separate
registered broker-dealers and non-bank affiliates of Wells Fargo & Company.

Investments and insurance products are: | NOT FDICANSURED | NO BANK GUARANTEE | MAY LOSE VALUE SNAPSHOT
001 A715 1642
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General instructions and disclosures

About this statement

Clearing services

First Clearing, LLC ("FCC"), an indirect wholly owned subsidiary of Wells Fargo & Company, is a clearing
broker-dealer registered with the Securities and Exchangs Commission ("SEC”) and is a member of the New York
Stock Exchange (“NYSE"), the Financial Industry Regulatory Authority ("FINRA™) and all principal U.S. exchanges.
FCC carries your account(s) and acts as your custodian for funds and securities deposited with us directly by you,
through our affiliated broker-dealer, Wells Fargo Advisors, LLC ("Wells Fargo Advisors") or as a result of transactions
we process for your account. Twice a year, FCC publishes on its web site www.firstclearinglic.com a statement of
the firm's financial condition. Alternatively, a printed statement is available to you upon request. Unless and until we
receive written notice from you 1o the contrary, FCC may, without inquiry or investigation, accept from Welis Fargo
Advisors (i) orders for the purchase or sale of securities for your account on margin or otherwise, and (il) any other
instructions concerning your account.

Trade date statement

All activity and posilions on this stalement are shown as of the date a trade is entered on the brokerage trading
system (i.e., the trade date). Proceeds from the sale of securities and costs for the purchase of securities are not
transacted through your account until the actual settlement date of the trade, which may be up 1o three business days
after the trade date (or longer for certain securities with an extended seitlement date).

Pricing of securities

Securities prices reflected on your statement may vary from actual liquidation value. Prices shown are provided by
outside quotation services which we believe to be reliable but due to the naturs of market data the accuracy of such
prices cannot be guaranteed, or in the absence of such pricing, are estimated by Wells Fargo Advisors using
available informatlon and its judgment. Such estimates may not reflect actual trades and do not reflect a
commitment by the firm to buy or sell at those prices, Securities listed on a national exchange such as the NYSE or
Nasdag Stock Market are priced as of the close of the statement period. Unlisted shares may be valued at the
current best published ..u.u.waoo.. and, if none exists, the last reported transaction if occurring within the last 45 days.
Prices of securities not actively traded may not be available and are indicated by “N/A." Corporate and municipal
bonds and other fixed income securities are priced by a compulerized pricing service or, for less aclively traded
issues, by utilizing a yield-based matrix system to arrive al an estimated market value. Listed options are priced
hased on the closing "bid-ask” prices and the last reported trade. Mulual fund shares are priced at net asset value.
Shares of direct participation program (“DPP") and real eslate Investmenl irust (“REIT™) securities that are nol listed
on a national exchange are generally illiquid. Because no formal trading market may exist for these investments,
their values are estimated. Unless otherwise indicated, the values shown for DPP and REIT securities have been
provided by the management of each program and represent that gement's estimate of the investor's interest in
the net assets of the program. See statement sections for additional pricing information. Prices for hedge funds and
certain managed futures funds are provided on a month delay basis. Olher managed futures funds may be priced
more frequenlly, Long-term certificates of deposit (malurity beyond one year from date of issue) are priced using a
market value pricing model. Generally, the sale or rademption price of your securities may be higher or lower than
the prices shown on your statement. For an actual quote, contact the individual servicing your account,

Estimated annual incomelyield

Estimated Annual Income (EAI), when available, reflects the estimated amount you would earn on a security if your
current position and its related income remained constant for a year. Estimated Annual Yield (EAY), when available,
reflects the current estimated annual income divided by the current value of the security as of the statement closing
date. EAl and EAY are estimates and the actual income and yield might be lower or higher than the estimated
amounts. EAY reflects only the income generated by an investment. It does not reflect changes in its price, which
may fluctuate. The information used lo derive these estimates is obtained from various outside vendors; FCC and
our Firm are not responsible for incorrect or missing estimated annual income and yields. Past performance is not a
guarantee of future results.

Income summary

The income summary displays all income as recorded In the tax systam as of period end date. The totals in the Cash
flow snapshot may not match the totals in the Income snapshot due to reclassifications or other corrections made in
the tax system. Remember, you may have certain products that are not included in these figures and whose income
is only avallable on the tax forms senl to you at year-end. Reclassifications and other tax reporting requirements may
alter these numbars both during and after year end. You should rely only on tax reporting documents. Contact your
tax advisor if you have any questions about the tax consequences of your brokerage activily,

TR

About your rights and responsibilities

Questions and complaints about Your Account :
This account statement contains important information about your brokerage account, including recent transactions.
All account statements sent to you shall be deemed complete and accurate if not objected to in writing within ten days
of receipt. We encourage you fo review the detalls in this statement. If you do not understand any of the information
in your statement or if you believe lhere are any inaccuracies or discrepancies in your statement, you should promplly
raport them to both FCC and 1o the manager of the Wells Fargo Advisors office listed on the front of your statement.
To further protect your rights, including any rights under the Securities Investor Protection Act, any verbal
communications with either your Wells Fargo Advisors office or with FCC should be re-confirmed in writing. Inquiries
or complaints about your account statement, including the positions and balances in your account, may be directed to
Wells Fargo Advisors Cllent Services at (868) 887-2402 or First Clearing Client Services at ATTN: H0005-087, 1
N. Jefferson Ave, St. Louis, MO 63103, (800) 727-0304.

Public Disclosure: You may reach FINRA by calling the FINRA BrokerCheck Hotline at (800} 289-8998 or by visiting
the FINRA website at www finra.org. An investor brochure that includes information describing FINRA BrokerCheck is
available from FINRA upon request. A brochure describing the FINRA- Pricing of Securities Regulation Public
Disclosure Program is also available from the FINRA upon request.

SIPC Protection

Securities and cash in client accounts have two sources of protection. Wells Fargo Advisors is a member of the
Securities investor Protection Corporation ("SIPC"). SIPC protects the clients of its member {firms against the loss of
their securities in the event of the member's insolvency and liquidation. Each client is insured up to & maximum of
$500,000 (including $250,000 for claims for cash). For more information on SIPG coverage, please see the
explanatory brochure at www.sipc.org or contact SIPC at (202) 371-8300. In addition, Wells Fargo Advisors
maintains a program of excess protection. This addilional insurance coverage is provided through Lexington
Insurance Ooswm:«. ("Lexington), an AIG Company. For clients who have received the full SIPC payout limit, Wells
Fargo Advisors' policy with Lexington provides additional coverage above the SIPC limits for any missing securities
and cash in client brokerage accounts up lo a firm aggregate limit of $1 billion (including up to $1.9 million for cash
per client). SIPC and the additional protection do not insure the quality of investments or protect against losses from
fluctuating market value,

Investor education .

Wells Fargo Advisors publishes on its web site www.wellsfargoadvisors.com information on topics of interest to
investors as well as market commentary and economic analysis. Wells Fargo Advisors has also developed
numerous investor education guldes to provide you with important information regarding the products and services
we offer. These guides may be found under the "Investor Education” tab.

Free credit balances . . .
Free credit balances are not segregated and may be used by FCC in the operation of its business in accordance with
applicable laws and regulations. You have the right to receive from us in the course of hormal business operations,
subject to any open commitments in any of your accounts, any free credit balances to which you are entitied.

Investment objectives/Risk tolerances

Please inform us promptly of any material change that might affect your investment objectives, risk tolerances or
financial situation, or if you wish 1o impose or change any reasonable restrictions on the management of your
account. A capy of the Investment Advisory Services Disclosure document is available without charge upon request.
Please contact the individual denoled on the front of your statement to update your information and to recsive a copy
of this document.

Tax reporting

We are required by federal law to report annually to you and to the internal Revenue Service ('iRS") on Form(s) 1099
interest income, dividend payments and sales proceeds including cost basls Information for applicable transactions
credited fo your account.

0000 000909 (Rev 03)
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ADVISORS
JANUARY 1, 2014 - MARCH 31, 2014

ACCOUNT NUMBER: <@t

Progress summary

THIS PERIOD THIS YEAR As a Wells Fargo Advisors Client, you can easily simplify your finances by combining all
Opening value $16,468.44 $16,468.44 your investing and banking into a singie, easy-to-manage relationship. By upgrading to the
Cash deposited ' 0.00 . ’ o.oo Command Asset Program, you'll have access to many more features and benefits to help
Securities deposited 0.00 0.00 you manage your finances. You'll see all your investing and banking activity on one
Cash withdrawn 0.00 0.00 comprehensive monthly statement. it's as simple as talking with Your Financial Advisor.
Securities withdrawn 0.00 0.00 Ask them today about the Command Asset Program.
Income earned 10.00 10.00
Change in value 1,481.00 1,481.00
Closing value $17,959.44 $17,959.44
Portfolio summary _
PREVIOUS CURRENT ESTIMATED
ASSET TYPE VALUE ON DEC 31 % VALUE ON MAR 31 % ANN. INCOME
ASSETS - Cash and sweep balances 326.44 1.98 336.44 1.87 0
Stocks, options & ETFs 16,142.00 98,02 17,623.00 98.13 40
Fixed income securities 0.00 0.00 0.00 0.00 0
Mutual funds 0.00 0.00 0.00 0.00 0
Asset value $16,468.44 100% $17,959.44 100% $40
SNAPSHOT
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Cash flow summary

Income summary

JANUARY 1, 2014 - MARCH 31, 2014
ACCOUNT NUMBER: %iess

SNAPSHOT mrsesssessssssssssssmsm—mn Page 2 of 5
MARK RANDAL MEADOWS

v

THIS PERIOD THIS YEAR

Opening value of cash and sweep balances $326.44
Income and distributions 10.00 10.00
Net additions to cash $10.00 $10.00
Net subtractions from cash $0.00 $0.00

Closing value of cash and sweep balances $336.44
THIS PERIOD THIS YEAR
TAXABLE Quaiified dividends 10.00 10.00
Total taxable income $10.00 $10.00
Total federally tax-exempt income $0.00 $0.00
Total income $10.00 $10.00
T R
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