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PRELIMINARY INFORMATION - ANSWER EACH OF THESE QUESTIONS

A. Did you, your spouse, or your dependent child:

a. Own any reportable asset that was worth more than $1,000 at the
end of the reporting period? or Yes No

b. Make more than $200 in unearned income from any reportable
asset during the reporting period?

F. Did you have any reportable agreement or arrangement with an
outside entity duning the reporting period or in the current calendar ~ YeS No
year up through the date of filing?

8. Did you. your spouse, or your dependent child purchase, sell. or y G. Did you. your spouse, or your dependent child receive any L
QXOUNDOO any securities or reportable .‘Qm_.mwnmﬁm in a transaction Yes i No _.QUO_ANU_O O_QAWV totaling more than $350 in value from a w__-_@_Q Yes No \
exceeding $1,000 during the reporting period? source during the reporting period?
C. Did you or your spouse have “earned” income (e.g.. salaries, H. Did you, your spouse, or your dependent child receive any y”
honoraria. or pension/IRA distributions) of $200 or more during the Yes No reportable travel or reimbursements for travel totaling more than Yes No | V]
reporting per ,gm_mm o Yhan burreadt, £ mm ber Salara $350 in value from a single source during the reporting period?

| J 5, T — ‘ . ~

. ) 1. Did any individual or organization make a donation to charity in

D. Did you. your spouse. or your dependent child have any reportable Yes No ; ; (] No \
liability (more than $10,000) at any point during the reporting period? —\ lieu of paying you for a speech, appearance, or artidle during the v

reporting period?

E. Did hold rtabl iti during th rti iod or i
the curent calendar year up thiough the date of fiingr. o Yes| | No | V| | ATTACH THE CORRESPONDING SCHEDULE IF YOU ANSWER “YES”

IPO, EXCLUSION OF SPOUSE, DEPENDENT, OR TRUST INFORMATION - ANSWER EACH OF THESE QUESTIONS
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the Committee on Ethics for further guidance. s °
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this report details of such a trust that benefits you, your spouse, or dependent child? es 0
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tests for exemption? Do not answer “yes” unless you have first consulted with the Committee on Ethics. es °




SCHEDULE A ~ ASSETS & “UNEARNED iNCOME”

Page m of _N

e Ted 5 s

(do not use only ticker symbols).

For alt IRAs and other retirement plans (such as|
401{k) plans) provide the value for each asset held in
the account that exceeds the reporting thresholds.

*Column Xil is for assets held by your spouse or dependent)
child in which you have no interest.

_ - - ——
BLOCK A BLOCK B BLOCKC BLOCKD BLOCK E
Asset and/or Income Source Value of Asset Type of Income Amount of Income Transaction
Identify (a) each asset held for investment orffindicate value of asset at close of the reporting period. if you use afCheck all columns that apply. For accounts thatllFor assets for which you checked “Tax-Deferred” in Block C, youlIndicate if the
production of income and with a far market valueljvaluation method other than fair market value, please specify the methodf| generate tax-deferred income (such as 401(k), IRA, orfmay check the “None" colume, For all other assets indicate thefjasset had
exceeding $1.000 at the end of the reporting period, Jused. 529 accounts), you may check the “Tax-Deferred’Jcategory of income by checking the appropriate box below. ncasmMmm P}
and (b) any other reportable asset or scurce of : : " P column. Dividends, interest, and capital gains, JDividends, interest, and capital gains, even if reinvested,}lsales (S), or
income that generated more than $200 in “unearned” H@chwm‘wp ﬁw%“ﬁ?ﬂ%ﬂ% ...”_M <Mnmﬁhmcﬂo huzwﬂ“ ® included only even if reinvested, must be disclosed as i t ba disclosed as i for assets hejd in taxat xchanges (E)
income duning the year. 98 y : for assets held in taxatle accounts. Check "None"accounts.  Check “None™ if no income was earned orfexceeding $1.000
*Column M s for assets held by your spouse or dependent chid in which Jlif the asset generated no income during the reportingflgenerated, in the reporting
Provide complete names of stacks and mutual fundslyou have no Interest, period, period.

Itonly a portion of
an asset was sold
please indicate as
follows (S (part}).

For bank and other cash accounts, total the amount]
in all interest-bearing accounts. If the total is over
$5.000. \ist every financial institution where there 15
more than $1,000 10 interest bearing accounts,

For rental and other sreal property hald for investment,
provde a complete address or descripton e.g..
“rental property,” and a city and state.

Far an ownership interest in a privately-held business
that 15 pot pubhdy traded state the name of the)
business. the nature of its actvities, and its
geographic location in Block A.

Exclude: Your personal residence, induding second
homes and vacation homes (unfess there was rental
ncome during the reporting pengd). and any financiall
interest n, or ncome derived from, a federal
retirement program. including the Thaft Savings Plan.

ﬁ: you have a prnvately-traded fund that s an
Excepted Investment Fund, please check the “EIF|
box.

L: you 50 choose, you may indicate that an asset or
income  source 1S that of your spouse (5P} or|
dependent child {DC), or jontly held with anyone
(JT}, in the optional column on the far left.

For a detaled discussion of Schedule A
requirements, please refer to the instruction baokjet.

$50,001-3100 000
$100,001-$250,000
$250,001-$600 000
$500,001-$1,000,000
$1,000 01-85,000,000

$1,001.815 000

None
$3:41,000
$15,001.850,000

$5,000,001-825.000,000

$26,000,001-850,000,000

Over $50,000,000

SpouselDC Asset over $1 000,000"

{Specidy. eg Partnership income or Farm Income)

" CAPITAL GAINS
EXCEPTED/BLIND TRUST
TAX-DEFERRED
Ciher Type of income

NONE
DIVIDENDS
RENT
INTEREST

tlnimiw|v|iv|wlwix]|x|x]x

Spouse/DC Assel with income over $1.00C.300°

$201-$1,000
$1.001-52.500
250185000
$5,001-$15,000
$15,001-350,000
$60,001-$100.000
$100,001:$1,000.000
$1.000,001-$5,000,000
Over 35,000,000

- None
$t-

Leave this column

J_u_m_..x if there are

o transactons
that exceeded
$1.000.

P.S. S{part), or E

=13

>

>

=

Sipart)

SP,
DL, SP__ | Mega Corp. Stock
Jr

Exampies. Simon & Schustar Indsfinite

Royakies

ABC Hedge Fund X

eTrade

Income

eTrade

) Gnancial IRA

DS

DS

4P MoP Ay) STANLE: @A
y J

Use additional sheets if more space is required,

#1

#3
#3
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SCHEDULE B — TRANSACTIONS

Name: \ﬁmn& hm &0\/\0

Page m

3?

Report any purchase, sale., or exchange transactions that exceeded $1,000 in the e of Transaction e i
Svon_:@ uo:oa of any secunty or real property held by you. your spouse, or your p sa Dat - \ >-._._°:=h~ of Transaction
pendent child for investment or the produchon of income.  Include transactions that ) - ta

resulted in a capital loss. Provide a brief dascription of an exchange transaction, 8 D F H J

Exclude transactions between you, your spouse, of dependent children, or the £ m

purchase or sale of your personal residence, unless it generated rental income. If only &) (MODANR) o

a porhion of an asset is 50l0, please chaose “partial sale” as the type of transaction. .m. Quarlerly, m

< Monthly, o Br- >

Capital Gains: If a sales transaction resulted in a capital gain in excess of $200, check g W wosKy, tf = m

the “capital gains” box, unléss it was an asset in a tax-deferred account, and disclose s E3 applicable n = 8 m 58 ;

the capital gain income on Schedule A. B =8 28 28 m m 8 g
3 s | B ae gg g g 3

* Column K is for assets solely held by your spouse or dependent child. @ “ ou e i M e s

SP,DC, JT Asset -

& Example _ Mega Corp, Stock 113 : X

SP | PupL SOPER paCKETS

SP | PuBliy SORLMACKETS

...bob,m v
124283 v

N\

\RNQ 3&\@#@ WG.:&%LNK.

Wwidh bN:bZ.x

\

Use additional sheets if more space is required.
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SCHEDULE D - LIABILITIES

Report liabilities of over $10,000 owed to any one creditor at any time during the reporting period by you, your spouse, or your dependent child. Mark the highest amount owed during the reporting
period. Members: Members are required to report all liabilities secured by real property including mortgages on their personal residence. Exclude: Any mortgage on your personal residence (unless you
rent it out or are a Member), loans secured by automabiles, household furniture, or appliances; liabilities of a business in which you own an interest (uniess you are personally liable); and liabilities owed to
you by a spouse or the child, parent, or sibling of you or your spouse. Report a revoiving charge account (ie., credit card) only if the balance at the close of reporting period exceeded $10,000.
*Cotumn K is for liabilitres held solely by your spouse or dependent child.

Amount of Liability
B 1 o m F m H J
Date : . . :
prit Creditor _www.__q%_ Type of Liability . . __ g
MOIYR e leeleel 8l |28 |88 |8
EIE IR A
So |28 (82 (28 (88 (85 (=9 |28 (885
Example First Bank of Wilmington, DE 5/98 Mortgage on Rental Property, Dover. DE X
SOVTRUST MOLTLALE w\\m W«\\&. vy ‘:ovﬂ%.noﬁ. 9 L, .\
Amteichol 3,008SS 12/13 Yythe 2D office Pubcinkes vd
Fud 400K LIEE INSOLARCE 5/09 | CAsH vhLue Lodrv

SCHEDULE E - POSITIONS

Report all positions, compensated or uncompensated, held during the cusrent or prior calendar year as an officer, director, trustee of an organization, partner, proprietor, representative, employee, or
consultant of any corporation, firm, partnership, or other business enterprise, nonprofit organization. labor organization, or educational or other institution other than the United States. Exclude: Positions
listed in Schedule C; positions held in any religious, social, fraternal, or political entities {such as political parties and campaign organizations); and positions solely of an honorary nature.

Position Name of Organization

_— _——

Use additional sheets if more space is required.




Your Financial Advisor: JOHN "JAY" MURRAY

Prepared on: 4/21/2014

PTC CUST IRA FBO
THEODORE S YOHO

Portfolio Summary

Account # i

Strategic Wealth Management

Investment Summary

ATAcH s T # 4

a1l LPL Financial

Market Value Percentage

Mutual Funds/Closed-end Funds/ETFs
Equities

Cash and Equivalents

Fixed Income

Total:

0 0.00%
36,026 98.66%
489 1.34%

0 0.00%
$36,515 100.00%

As Of. 04/17/2014

$38,000 .__.
$36,000 1
$34.000 T

$32,000

$36,453

$30,000

$30,000

$28,000
Jan Jul

2012 2012

wwwene Market Value

Jan
2013

= Net Invested Dollars

Jul Jan
213 2014

As Of: 3/31/2014

Performance History

Inception Date: 8/10/2011

Your Account

S&P 500 Index

Russel! 2000 index
Russell 3000 Index

Consumer Price index (CPI) Adjusted 1-month lag
Barclays Capital U.S. Aggregate Bond Index

MSCi EAFE Index - Gross Return

Annuallzed
Last 12 tnception To Inception To
Last 3 Months Year To Date Months Date Date Inception Date

3.46% 3.46% 5.16% 21.65% 7.71%

0.55% 0.55% 1.03% 4.32% 1.62%

1.84% 1.84% {0.10)% 5.92% 2.20%

1.81% 1.81% 21.85% 62.54% 20.20%

0.77% 0.77% 18.06% 37.05% 12.68%

1.12% 1.12% 24 30% 67.46% 21.57%

1.97% 1.97% 2261% 63.97% 20.60%

As Of. 3/31/2014

LPL Financial

Generated 4/21/2014 6:02 AM
Page 1 of 2
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important Disclosure Information

This report has been prepared from data believed reliable but no representation is made as to accuracy or completeniess. Securities prices may vary from actuat liquidation value. Prices shown
should only be used as a general guide to portfolio value. Vaiue shown may vary from actuat liquidation value. _uoao_s Summary may include asset valuations and time periods that are different
from those used in the Investment Summary and Performance History. S ..

The Investment Summary begins at the first month-end that the account has been opened. The changes to net invested dollars are plotted in the middie of the month. The graph represents
month-end values. Under some circumstances, it may not be possible to create the line graph, and the foflowing message will appear, "The Investment Summary is Unavailable.” For example,
the graph will not be included if the account has not been opened for at least three months.

Retums are expressed as a percentage, are calculated on a time-weighted basis and are presented net of the Advisory Fee and Transaction Charges. The deduction of other fees and charges is
not reflected in the performance figures.

The LPL benchmark, which may be displayed, is calculated using a weighted average of the indices, in the percentages specified, as noted in the chart below. The LPL benchmark represents
the benchmark for the current investment objective for the account. Piease keep in mind that the investment objective for the account may have changed over time.

tndex LPL Income with Capital LPL Income with Moderate | LPL Growth with Income L PL Growth LPL Aggressive
Preservation Benchmark Growth Benchmark Benchmark Benchmark Growth Benchmark
Russetl 3000 Index 20% 40% 60% 80% 95%
Barclays Capital U.S. Aggregate Bond index 70% 53% 35% 15% 0%
Citicorp 3-Month Treasury Index 10% 7% 5% 5% 5%

Client should consider the foliowing points when comparing account performance to either the LPL benchmark or other indices that may be displayed. The LPL benchmark is calculated using the
month-end value of the index for each day of the month, rather than the actual daily value of the index. The Consumer Price Index is reported on a one-month lag. In addition, severai of the other
indices, which may be displayed, only publish perfermance figures monthly. As the account performance is displayed for the actual number of days the account was opened, the dient should
consider this disparity in time periods for the initial period when comparing account perfarmance to the indices and benchmark returns.

Indices and benchmarks are unmanaged and cannot be invested into directly. Past performance is no guarantee of future results. If you need additional information regarding the indices that
may be displayed, please contact your financial adviser.
Report calculations and figures should not be relied upon for tax purposes. For tax advice, please contact your tax advisor. (02/04)

LPL Financial
One Beacon Street, 22nd Fioor, Boston, MA 02108-3106
9785 Towne Centre Drive, San Diego, CA 92121

33588858

LPL Financial Generated 4/21/2014 6:02 AM
Page 2 of 2
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PTC CUST IRA FBO
THEODORE S YOHO
8209 SW 95TH LANE
GAINESVILLE FL 32608

Your Investment Professional:
John *Jay" Muray  (352)505-4886
Independent Financial Partners
2622 NW 43Rd St Ste B4
Gainesville, FL 32606-7428
jay.murray@LPL.COM

LPL Financial

Member FINRA/SIPC

9785 Towne Centre Drive, San Diego, CA 92121-1968
75 State Street, 24th Fioor, Boston, MA 02109-1827

=l LPL Financial

Ted's IRA

Statement Period
December 1 to Decernber 31, 2013

A 3 ic Wealth Management 1851-2190

!

Investment Objective Growth with income

Total Value of Your Account as of December31

, 2013 $35,233.52

INVESTMENTS HELD AT LPL FINANCIAL

Previous Year-End Value

as of December 31, 2012 o 33240031
Beginning Value as of December 1, 2013 $34,894.64
Additions —
Withdrawals -
Dividends, Interest and Capital Gains 250.03
Increase/decrease in Market Value' 88.85
Ending Value as of December 31, 2013 . $35,233.52

Year-End Value Value on
December 31, 2012 Oscember 31, 2013
TOTAL VALUE OF YOUR ACCOUNT $32,400.31 , $35.233.52
1 Increase/decrease in Market Value reflects the impact of changes in the value of securities held in your LPL Financial account, as well as

the impact of any transfers of securities into or out of your account during the statement period.

Ted's IRA / Retil A Strategic Wealth z.uzw@m,sog'

COPY
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Account Holdings as of December 31, 2013

.

i
CASH AND CASH EQUIVALENTS
Interest Paid Blended Cusrent
Description in December! Interest Rate! Balance
Cash $159.58
Insured Cash Account?
Goldman Sachs Bank USA 513.49
Total Insured Cash Account 0.02 0.007% 513.49
TOTAL CASH AND CASH EQUIVALENTS $673.07
EQUITIES AND OPTIONS
Estimated Estimated
Description/SecuritylDd Quantity Price Market Value Annual Income? 30-Day Yield®
DUPONT FABROS TECH 100 $22.77 $2,277.00 $190 8.37%
SER B CUMULATIVE PERPTL
PFD 7.625%
DFT'B €
MERCK & COMPANY INC NEW 75 50.0% 3,753.75 132 3.52%
MRK €
PUBLIC STORAGE DEP SHS 200 2335 4,670.00 317 6.80%
REPSTG 1/1000 CUML PFD
BEN INT SER R 6.35%
PSA'R €
TOTAL EQUITIESAND OPTIONS $10,700.75 $639
< Dividends and/or capital gains distributed by this ity will be distributed as cash.

1 Interest is paid on daily balances at a blended rate reflecting the weighted average rate during the statement month.

2 Bank Deposit Sweep Accounts are FDIC insured, are not obligationsof LPL Financiator SIPC, and are not available for margin purposes. See message
section for further information.

a Refer to the statement message titled ESTIMATED ANNUAL INCOME (EAI} AND ESTIMATED YIELD (EY) for informationon how this figure is calculated.

2l LPL Financial

Questions? (ontact John “jay" Murray Account Hoidings / Ted's _xﬂ Page 3 of 14

{352)505-4886 ° jay.murray@{PL.COM ‘
COPY
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2l LPL Financial

Account Activity as of December 31, 2013

ACCOUNT ACTIVITY SUMMARY
Period Ending
December 31, 2013 Year-to-Date

Securities Purchased -$9,447.80 -$26,518.80
Securnities Sold 2,459.20 21,246.72
Additons ta Your Account — -
Withdrawals from Your Account — —
Dividends, Interest and Capital Gains 250.03 2,02472
Reinvestments — -4.91
Net Change in Bank Deposit Sweep Balance ! -6,892.82 -3,749.50
Net Change in Money Market Fund Balance — —
Fees and Expenses? —_ -384.32
SECURITIES PURCHASED
Date Activity Type Description/SecuritylD Quantity Price Amount
12/09/13  Purchase CLAYMORE GUGGENHEIM 90 $27.06 -$2,444.40

BULLETSHARES 2016 HIGH

YIELD CORP BOND ETF

BSIG
12/09/13  Purchase ISHARES 60 36.84 -2,219.40

INTL SELECT DIVIDEND ETF

IDV
12/11/13  Purchase VANGUARD SMALL CAP VALUE 50 95.50 -4,784.00

ETF

VBR
TOTAL SECURITIES PURCHASED -$9,447.80

1 Bank Deposit Sweep Accounts are FDIC insured, are not obligationsof LPL Financial or SIPC, and are not available for margin purposes. See the message

section for further information.

2 fees and expenses include account, custodial and advisory fees assessed duringthe statement period.

Questions? Contact john ~Jay™ Murray

Account Activity / Ted's ih‘v

(352)505-4886 © jay.murmay@1PLCOM

COPY
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3l LPL Financial

Ted's IRA

Statement Period
December 1 1o December 31, 2013

ACCOUNT INVESTMENT SUMMARY as of December 31, 2013

Investment Type Amount Percent
Cash and Cash Equwalents $673.07 1.91%
Equities and Qptions 10,700.75 30.37%
Fixed Income — —
ETFs and Closed-End Funds 1993770 56.59%
Other Assets 3,922.00 11.13%
Fotal $35,233.52 100.00%

EARNINGS SUMMARY as of December 31, 2013
Estimated Annual Income $1,379.00

Other Assets

Mutual Funds

Cash and Cash Equivalents

Equities and Options

Ted's IRA / Reti A Strategic Wealth Manag _l
COPY

Page 2 of 14
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MUTUAL FUNDS, ETFs AND CLOSED-END FUNDS

Account Holdings as of December 31, 2013

Estimated Estimated
Description/SecuritylD Quantity Price Market Value Annual Income? 30-Day Yield®
CLAYMORE GUGGENHEIM 90 $27.02 $2,431.80 $98 4.07%
BULLETSHARES 2016 HIGH
YIELD CORP BOND ETF
BSJG
ISHARES 60 37.94 2,276.40 101 4.48%
INTL SELECT DIVIDEND ETF
IDV
POWERSHARES DYNAMIC 125 43.08 5,385.00 33 0.62%
BUYBACK ACHIEVERS ETF
PKW
POWERSHARES SENIOR LOAN 200 24.88 4,976.00 246 4.96%
PORT ETF
BKLN
VANGUARD SMALL CAP VALUE 50 97.37 4,868.50 90 1.87%
ETE
VBR
TOTAL MUTUAL FUNDS, ETFs AND CLOSED-END FUNDS $19,937.70 $568
OTHER SECURITIES
Estimated
Description/SecuritylD Quantity Price Market Value Annual Income
BROOKFIELD 100 $39.22 $3,922.00 $172
INFRASTRUCTURE PARTNERS
UN{T LTD PARTNERSHIP
BIP
TOTAL OTHER SECURITIES $3,922.00 $172
. . Estimated
Value of Your LPL Financial Account Market Value Annual Income
$35,233.52 $1,379

a Refer to the statement message titled ESTIMATED ANNUAL INCOME (EAI} AND ESTIMATED YIELD (EY) for informationon how this figure is calculated.

=1l LPL Financial

Account Hoidings / Ted's iRA SIS
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3l LPL Financial

Account Activity as of December 31, 2013

SECURITIES SOLD

Date Activity Type

Description/SecuritylD

Quantity

Price

Amount

12/09/13  Sale

POWERSHARES S&P 500
LOW VOLATILITY ETF

SALE VS PURCHASE TRADE
SPLV

-75

3$32.91

$2,459.20

TOTAL SECURITIES SOLD

DIVIDENDS, INTEREST AND CAPITAL GAINS

$2,459.20

Date Activity Type

Description/SecurityiD

Amount

12/27/13  Cash Dividend

ISHARES

INTL SELECT DIVIDEND £TF
122713 60

DV

$11.05

12/30/13  Cash Dividend

PUBLIC STORAGE DEP SHS
REPSTG 1/1000 CUML PFD
BEN INT SER R 6.35%
123013 200

PSA'R

79.38

12/31/13  CashDwvidend

POWERSHARES DYNAMIC
BUYBACK ACHIEVERS ETF
123113 125

PKW

11.98

12/31/13  Cash Dividend

POWERSHARES SENIOR LOAN

PORT ETF
123113 200
BKLN

16.81

12/31/13  Cash Dividend

VANGUARD SMALL CAP VALUE

ETF
123113 50
VBR

89.85

DIVIDENDS, INTEREST AND CAPITAL GAINS continue on page 7

Account Activity / Ted's .wﬁ
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Market Overview prepared for CAROLYN S YOHO as of 12/31/2013 W o iofis

Morgan Stanley Wealth Management Global Investment Committee Commentary

During the fourth quarter of 2013, risk assets rallied and sentiment remained positive despitte concern over Federal Reserve Quantitative Ease 3 (QE3) tapering
Egﬁgﬁasﬁ%ﬂﬁag ggtﬁd@oé:ggﬁﬁ Federal Reserve's (the “Fed”} announcement in December that it
intends to reduce its bond purchases by $10 billion a month. For the quarter, US and European equities registered the best returns, !E-o%gm%
Global REITs and inflation-linked securities posted the weakest _K_.—.o:uﬁbonﬁ:o.ﬁw the major asset classes. For the one-year period ended December 3
2013, US and European equitics also were the strongest asset classes, in addition to Japanese equities.

Going forward into 2014, we see five major themes for investors to monitor that could influence the markets” direction: (i) can the Fed successfully mowve its
emphasis from QE3 to “forward guidance?” (i) can Japan manage wage growth, higher inflafion, and structural reform? {iii} while conducting its Asset Quality
Review and bank stress tests, can Europe create a credible banking union? {iv) with record-high profit margins, can US corporations achieve revenue and profits
growth and P/E expansion? and {v} can emerging markets move from outmoded traditional growtihh models to sustainable new growth models? As we begin the
new year, we continue to recommend that investors be tactically vs. strategically underweight cash and global bonds, and overweight equities. As new
challenges and opportunities appear, we will continue to evaluate our risk exposure and tactical positioning.

Past performance is not a guarantee of future results.

Please see the Definitions & Disclosures at the emd of this report. Eﬁﬂ-ﬁ@%



Asset Allocation Summary prepared for CAROLYN S YOHO as. of 12/31/2013

AN -  Pucc 2 of 14

Current Recommended Investment Allocation

Money Market
. 2.0%
US Short-Term Fixed ncome:
10.0%
[nternational Fixed: bncorne:
1.0%
High Yiekd Fixed Income £
3.0%
US Core Fixed Ine
. 2.0% 4
Intermratienal Equity
20.0%

US Large Growth Equity
21.0%

¥ US Large Value Equity
B 7.0%

Emerging Markets Equity %
6.0% }

US Small Value Equity 3 US Mid Cap Growth Equity

Actual Investment Allocation

Money Market
6.1% US Large Growth Equity
US Short-Term Fixed fmcome 9,
23 I%:
9.3%
International Fixed Income
0.9%

Emerging Markets Fixed Income
3.:9% 4
US Core Fixed fnc  §
5.6% .
IR US Large Value Equity
International Equity 14.4%
LS. 7%

U5 Mid Cap Growth Equity
5.0%:

Emerging Markets Equity W US Mid Cap Value Brpity

0% 5.0% 7.7% 3%

US Small Growth Bgity US Mid Cap Value Equity US Small Value Equity US Simall Growtly Equity

4.0% 5.0% 3% 5.2%
Previous Current
Recommended Allocation Recommmended Allocation Actual Allocation

Asset Class % of Total Value % of Tokal Value % of Total Value
B US Large Growth Equity 20.0 $10,316 21.0 $10,832 23.1 $11,769
B US Large Value Equity 16.0 8,253 17.0 8,769 144 7,408
B US Mid Cap Growth Equity 50 2,579 50 2,579 5.0 2,588
¥ US Mid Cap Value Equity 3.0 1,547 5.0 2,579 30 1,556
B US Small Growth Equity 5.0 2,579 4.0 2,063 5.2 2,603
US Small Value Equity 3.0 1,547 4.0 2,063 3.1 - 1,610
W Emerging Markets Equity 80 4,126 6.0 3,095 7.7 3,084
B International Equity 17.0 8,769 20.0 10,316 15.7 8,122
B US Core Fixed Inc 6.0 3,095 20 1,032 5.6 2,900
# Emerging Markets Fixed Income 1.0 516 0.0 0 0.9 490
H High Yield Fixed Income 0.0 O 3.0 . 1,547 0.0 0

[P
OSTIRI{EN] G0 SNPKT AR

Please see the Definitions & Disclosures at the end of this report.

Morgan Stanley
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Asset Allocation Summary prepared for CAROLYN S YOHO as of 12/31/2013 ! Page 3 of 14

comsimed from previonus page
Previowns Current

Recommended Allocation Recommended Allocation Actwal Allocation
Assct Class % of Total Valme % of Total Valne % off Total Value
# International Fixed Income 1.0 $516 1.0 $516 09 $485
B US Short-Term Fixed Income 10.0 5,158 10.0 5,158 .
l E.BQ gﬁ_ﬁ 5.0 2,579 2.0 1,032 6.1 3,165

gg Egﬂgﬁg 'S recommern Q_gn&—oﬂ-gn %E%go-ﬁi

TRAK is 2 non-discretionary investment %anz_oo‘ Al investment decisions rest with you the participant. Therefore, you are
strongly urged to adhere to the Consulting Group's asset allocation recommendations. Please call your Financial Advisor should a change
in allocation be warranted due to significant gﬁ%fﬁ%%?éﬁ%&%?&éﬁé%%ﬁ%ﬁﬁ
allocation, or due to a change in your objectives.

Please see the Definitions & Disclosares at the end of this repart. Emmmbxwv\



Dollar-Weighted Performance Summary prepared for CAROLYN S YOHO as of 12/31/2013 % Page 4 of 14

Portlolio History i Your Annual Investment Returns
I {Dollar-Weighted, Net-of-Fees )
65 QQ v vt e e e u.wﬂ\..n. - - o
— 60 - - ‘ 30
g 55 i £ 20
@ i g
= 50 P I -
[wy H j o
= 45 {2 o
& . .
= 40 g -1
& 2
= 35 5 20 -
Q =z
m 30 ) T -3
25 40 -34.5
20 , ”“ B e e - T e e
a7 08 o9 10 11 12 13 : o7 o8 09 0 L 12 13
- Market Value © 7 Net Contributions/ {Withdrawals) : * Represents less tham one full guarter/year of performance.
Asset Value and Investment Returns
{Dollar-Weighted, Net-of-Fees }
Since
This Year Inception
COmarter to Date 11/06/07
Beginning Value $48,823 $42,802 $44,227
*Beginning Accrued lncome (4] e ]
Net Contrib/Withdraw 4] (2%} ) {35)
Appreciation /Depreciation 490 f155)
..,(\x 2,268 g j 7,544
Ending Accrued Income . . _ . o .0 0
EadingValue =~ -~ .. - . o #5181 . . - . $51,581 ~ $51,581
Your Investmment Return 5.7% 20.6% 2.5%
Your Investment Return $2,758 $8,800 $7,389
The investment returns shown on this pege are dollar-weighted measurements that take into account the timing and amount of your contributions and with drawals.

* Bath beginning accrued and ending accrued income are provided as imformation only. These amounts are already included im the Beginning and Ending Value figures.

Please see the Definitions & Disclosures at the end of this report.

Morgan Stanley
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Time-Weighted Performance Summary prepared for CAROLYN S YOHO as of 12/31/2013 % Page 5 of 14
Your Portfolio Returns Compared to the Market Indices | Your Risk/Return Analysis Compared to Market Indices
{Time-Weighted, Gross-of-Fees} (Time-Weighted from 11/30/07, Gross-of-Fees)
The Time-Weighted returns shown measure the performance of your investments and The graph below depicts the trade-off an investor should consider between retwm and
are not impacted by the timing or amount of your contributions and withdrawals. This is risk fusing a statistical measure called standard deviation). The higher the stapdard
useful when comparing results of your investment to industty benchmarks that align deviation the greater the historic volatility of returns.
dosely with your portfolio.
30 T 0.7 ¢ oaver Rosc o . Stpbser Risi:
. . ' —_ Sfagtcr Remm Hrehrer Rietnen
3 22.1, £ .
g E 7.8
3 20 3
S o 4
14 144144 24
& ©
S N
£ 10 k!
2 = 19 .
< i
< < Bloowes Risk o Hipgher R
Tacra 5 0
[¢] -1.1
This Quarter  Last 12 Last 3 Years Last 5 Years Since . (] 7.9 i58 237 316
L1/30/07 “ Annualized Standard Deviation
Anunalized Retam {%)
Simce | ) Amwsalived
8 Your Portiolio, gross-of-fees 6.0% 22.1% 10.2% 14.4% 43% | G Your Portfolio, gress-of-fees +.3 5.6
8 Custom Account Index 62 208 103 [44 48 1  Custom Acoount Index 4.8 15.8
TRAK Strategic Model & 65 214 108 154 5.1 2  TRAK Strategic Model 6 5.1 16.2
BC Aggregate 0.1 20 3.3 4.4 4.6 3 BC Aggregate 4.6 - 3.5
S&P 500 10.5 324 162 179 6.0 4 S&P 500 6.0 17.8
E?ﬁa 37 228 82 124 0.1 5  MSCI EAFE Net 0.1 21.9
6 TBILL 0.3 0.2
Please ser the Definitions & Disclosures a the cnd of this report. <

612770 MSDONF14 010818



Investments & Benchmark Summary prepared for CAROLYN S YOHO as of 12/31/2013 ? Page 6 of 14

Investments Compared to Market Indices
(Time-Weighted, Gross-of-Fees)

L Fidelity New Insight Fd 8/31/13 8.7 N/A N
Russell 1000 Gr 104 N/A N/
s nhnﬂn Value Equity
Blackrock Equity Div Fd §/31/413 2.8 NiA Nia N/
Russell 1000 Vi 10.0 N7A M/ N/

NAA 14.5
N/A 15.4

12.5
12.8

i

US Mid Cap Growth Bquity
Ivy Mid Cap Growth Fd 8/31/13 7.0 NP N7A MAA 11.4
Russell Mid Cap Gr 8.2 MA NIA NiA 13.6
US Mid Cap Value Equity

JP¥Morgan Mid Value Fd A 11/30/07 8.5 31.3 17.0 199 8.5
Russelll Mid Cap VI &6 33.5 16.0 21.2 7.9

UB Small Growith Equity

AB Smeall Growth Fd A 8/31/13 8.7 R MR NA 5.8
Russell 2000 Gr 82 NI HiA MiA 18.7

US Small Value Bquity
Invesco Small Cap Value Fd A 8/31/13 11.1
Russell 2000 Vi 93
Emerging Markets Equity

Invesco Developing Markets A 8/31/13 1.4 RTES A NAA 6.0
MSC! EM Net 1.8 N/A /A 8.5

M

M/A Y 15.9
N7 A NiA 15.6

LAy
o Xv

International Equity

Thomburg Intt Growth Fund 8/31/13 8.4 MFA M MAA 15.7
MSCI AC World ex US Net 4.8 NiA Vi A N/A 12.0

cramtinggesd o nead e

Please see the Definitions & Disclosures at the end of this report.

Morgan Stanley
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Investments & Benchmark Summary prepared for CAROLYN S <o.=o as of 12/31/2013

{Time-Weighted, Gross-of-Fees)

Annualived Retwrn {76}
Simce
Investment Style Investment Description Imception This Last Last Last Inception
Account Numbesfs] Beachmark Imdex Date Quarter 12 Months 3 Years S Years Month Bad
us ﬁa-u. Fioed Inc
Metropofitan WST Total Rin BD 8/31/13 0.5 HiA AFRY NIA 1.6
) BC Agpregate 0.1 N/& M, A MEA 08
Exnesping Markets Fixed Incomme
Goldman Sachs Emerg Debt Fd 8/31/13 1.6 NiA Ny A NifA 41
JPM EMBI Gbl 09 NiA NGA MN7A 3.6
International Fixed Income
PIMCO Foreign Bd (USD Hed) 8/31/13 1.3 N7y R EAY NA 1.8
Citi Non-US WGB! Hed 04 N/A N7A NiA 1.2
US Shost-Term Fixed Income
PIMCO Low Duration Fd A 8/31/13 0.6 A NA WA 1.4
ML Tsy 1-3 Yr - G102 0.1 N7A oA NAA 0.3
Total Pertfolio Gross-of: T auso0r . 60 22.1 102 144 43
Custom Account Index 6.2 208 10.3 14.4 4.8

PFlease see the Definitions & Disclesures at the end of this report.

JMgrgan Stanley

012770 MSDONF 14 010920



Asset Allocation Over Time prepared for CAROLYN S YOHO as of 12/31/2013

Q@gmﬁ & of 14

Allocation (%)
9]
e
I}

Asset Class

B US Large Growth Equity
B US Large Value Equity
B US Mid Cap Growth Equity
B us Mid Cap Value Equity
B US Smalt Growth Equity
US Small-Mid Growth Equity
B Us Small Value Equity
B Emerging Markets Equity
B international Equity
B US Core Fixed Inc

# Emerging Markets Fixed
Ieconmze

¥ International Fixed Income
" US Short-Term Fixed Income

I2/31/13

23.0%

14.4
50
3.0
52
0.0
3.1
77

15.7
5.6
1.0

0.9
93

09/306/13

22.1%

13.8
5.0
29
5.1
0.0
3.0
83

15.3
5.9
1.0

1.0
9.8

06/30/13

17.4%
20.6
0.0
6.8
a0
6.6
10.0
2.7
16.5
11.3
0.0

O3/3E/13

17.0%
19.7
0.0
6.7
0.0
6.5
10.]
3.0
16.7
11.7
0.0

0.0
81

wech on Bext sose

Please see the Definitions & Disclosures at the end of this report.

Morgan Stanley
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Asset Allocation Over Time prepared for CAROLYN S YOHO as of 12/31/2013 ‘ Page 9 of 14
continucd from prepious page
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Investment Holdings Detail prepared for CAROLYN S YOHO as of 12/31/2013

‘ Page 10 of 14

Equities and Related Investments

Estinmvarted

Price: Total Vadwe Jr— Aecrwed! Carrent
Ouantity Market Maxfret Income Enconre Yiekd

Blutual Pands

INVESCO DEVELOPING MARKETS A

CUSTP # 00T4TTS77 123.025. $32.38 $3,984 s ©.9%

INVESCO SMALL CAP VALUE &

CUSIF # 00143M539 : 74.347 21.66 1,610

ALLIANCEBER SMALL CAP GRW A

CUSTP # O187TTEIOT 52.740 51.07 2,693

BLACKROCK EQUITY DIVIDEND A

CUSIP # 09251108 305.102 24.28 7,408 120 L6

FIDELITY ADV NEW INSIGHTS A

CUSIP # 31607 1208 447.193 26.32 11,770

JP MORGAN MID CAP VALUE A

CUSTP # 339128306 . 45.074 34.52 1,556. 7 0.4

V¥ MID CAP GROWTH A :

CUSTP # 466000577 11,682 2317 2,588

THORNBURG INTL GROWTH A -

CUSIP # 885215319 374,642 21.68 8,172

Mutnal Funds Subtotal $39,731 $162 8.4%

Total Bquities and Related Iavestments = 7 " gge7m  glez 0.4%

Cash and Short Term Investments. -

Money Market Mutual Funds

INVESCO PREMIER INST o

CUSIP # 00142W863 3,165.000 - $1.60 $3.165 $1

Total Cash and Short Term Investments . $3165  $1

Fixed Income Investments -

Mutost Funds -

GOLDMAN SACHS EMERG MKES

DEB A

CUSTP # 38143HB03 20465 $12.11 $490 $22 4.6%

METROPOLITAN WST TOT RET BD M o

CUSIP # 552905103 274849 e 10.55 2,900 84 29

PIMCG LOW DURATION A e

CUSIP # 69339041 t 265.689 10.33 4,811 69 1.4

HREFT

Please see the Definitions & Disclosures at the end of this report.

Morgan Stanley
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Investment Holdings Detail prepared for CAROLYN S YOHO as of 12/31/2013

sgllR. roce 110114

Fixed Income Investments ...

Price Total Value
Quantity Market Macket

Mutual Funds
PIMCO FOREIGN 8D {US$-HEDGE) A

CUSIP angiS—. 46.066 10.52 485

Mutuul Funds Sebtotul $8,686

$184 2.1%

$184 _ 21%

Plesse sec the Definitions & Disclosures ak the end of this report.

QMaiggn Stanley

012770 MBDONF14 010922



Pefinitions & Disclosures prepared for CAROLYN S YOHC as of 12/31/2013

‘ Page 12 of 14

Index Definitions

Cushomm Accvoant Index. The Custom blended imdex is an investrment benchmari
reflecting a comparable portfolio: based om your historical target allocations that you may
use to evaluate the performance of your composite portfolio. The Custom Blemxded index
dees take imto consideration certain changes that may have occwred in your portfolic
since the imception of your account, ie., asset clase changes or index changes for
imdinvidinal managers. However, in some circumstamces, it may not be an appropriate
henchimark for use with ' your specific composite portfolic. For detailed report of the
historical composition ef this blend please comtact your Fimancial Adviser. The cuwrrent
allocation begam as of 11/30/2013 and is comprised of 2% BC Aggregate, 1% Citi
Non-US WGBI Hed, 4% Russell 2000 VI, 21% Russell 1000 Gr, 5% Russell Mid Cap Gr,
% Russell Mid Cap Vi, 7% Russell 1000 V], 4% Russell 2000 Gr, 2% 90-Day T-Bills,
3% BC Carp HY, 6% MSCIEM Net, 20% MSCI AC World ex US Net, 0% ML Tsy 1-3 ¥r
- GXO2.

SENCI BEAFE Net. The MSCI EAFE Index (Europe, Australasia, Far East) (gross} is a free
float-adjusted market capitalization index. that is desigmed to measure the equity market
performance of developed markets, excluding US & Camada. The MSCI EAFE index
consists of the following 22 developed market coumtry indices: Australia, Austria,
Belgium, Denrnark, Finland, France, Germany, Greece, Hong Kong, Irefand, [srael, haly,
Japan, the Netherlands, New Zealand, Norway, Portugad, Singapore, Spain, Sweden.
Switzerland; and the United Kingdom (as of May 201 L). Net total return indices reinvest
dividends after the deduction of withhelding taxes, using (for intermational indices} a tax
rate applicable to non-resident imstitutional investors who do mot benefit from double
taxation treaties.

JPM EMBI Gbl. The JPMorgan Emerging Markets Bomd Index Global tracks the total
retwms for traded external debt instruments i the emergmg markets, and is and
expanded version of the JPMorgan EMBI+. As with the EMBI+, EMBI Global includes US
dotlar-denominated Brady bonds, loans, and Eurobonds with amn owtstanding face vatue
of at least $500 million. It covers move of the eligitle mstruments than the EMBI+ by
relaxing somewhat the strict EMBl+ limits on secondary market rading Gouidity.

BC Coxp HY. The Barclays High Yield index is composed of fixed rate, publicly issued,
non-iavestment grade debt. Al bonds must be doller-dencsminated, nonconvertible and
have at least one year remaining to maturity as well as an outstanding par valee of at
least $100 miltion.

ML Tsy 1-3 Yr - G102. A subindex of the Merrill Lymch Treasury Master Index. Includes
issuwes in the form of publicly placed, coupom-bearimg U.S. Treasury debt. Issues must
carry a term to maturity of at least one year.

MSCI AC World ex US FHet. The Morgan Stanley Capital International {(MSCH All Country
World Ex-US Net Index a broad market capitalization-weighted index covering all
emerging and developed world equity markets, with the exception of the United States.
Performance is showing net withholding tax. Net total returm indices reinvest dividends
after the deduction of withholding taxes, using (for intermatiomal indices) a tax rate

appiicaile to: nown-vesidernt institutiomall investors. whe do: met bewefit oo douile taxation:
treaties..

MSCL £ Bet. The Morgam Stamley Capitat Internationsl (MSCTy Emergimg Markets Net
Imdex is a firee Aoat-adjusted market capitalization: index. 0 is composed of compausies
representiative of the market structure of emerging market couvntries in Buvope, Latin
America and the Pacific Basim. Net total return indices reinvest dividends after the
deduction of withiwlding, tasxes, wsing (for mtermational indices) a tax rate applicable to
non-resident institutional investoss whe: do not benefit from double tzsation treaties.

Russell Md Cap Gr. The Russell Mid Cap Growth Index contaims Russell Midcap

compamies with: higher price-to-book ratios amd higher forecasted growth values. The
stocks are alse members of the Russell 1000 Growth fdex.

Rusvell ¥Mid Cap Wi The Russell Mid Cap Value Index comtains Russell Midcap
companieswith fower price-to-boek ratios and lower forecasted growtlr values. The stocks
are alsf members of the Russell 1000 Value Index.

Ruessell 1000 Gr. The Russell 1000 Growth Index is representative of the U.S. market
for large capitalization stocks containing those companies. im the Russell $000: ndex with
higher price-to-beok ratios and: higher forecasted growth.

Russell 3000 YL The Russell (000 Value [ndex is representative of the U.S. market for
large capitalization stocks comtaiming those companies im the Russell (000 Imdex with
lower price-to-book ratios. and Jower foreeasted growth.

Russell 2000 Gr. The Russell 2000 Growtly bndex is representative of the U.S. market
for smalller capitalization stocks conmtaiming those companies i the Russell 2000 lndex
with higher price-to-book ratios amd higher forecasted growth.

Russell 2000 V1. The Russell 2000 Value Index is representative of the U.5. market for
smaller capitalization stocks comtaining those companies in the Russell 2000 Index with
lower price-to-book ratios and lower forecasted growtlh.

S&P 500. The S&P 500 has heem widely regarded as the best single gauge of the Iarpe
cap U.S. equitics market since the index was first published im 1957. The index has over
$5.58 trillion benchmarked, with index assets comprising approximately $1.35 trillion of
this total. The mndex includes 500 leading companies in leading industries of the U.S.
economy, captwing 75% coverage of U.S. eguitics. This index imcludes dividend
refnvestEent. .

Citi Non U8 WGBI Hed. This mdex imcludes afl the componemts of the World
Governmtert Bond Index (isted helow) except the United States. The index mcludes aff
fixed-rate bonds with a remaiming materity of one year or longer and with amounts
outstanding of at least the equivalent of $235 million U.S. Dollars. Those govermment
securities that are excluded fom the mdices typically fall into three categories: floatimg-
or variable-rate bonds (including index-lizked bonds); securities aimed primcipafly at
non-instinticnal nvestors such as savings bonds in the United States amd Canada; and
private placemrent-type securities, wihere liguidity may be poor amd where accurate
information on outstandings, market couwpon, and maturity structure may be difficult or

Morgan Stanley
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impossitie to obtain. This index is desipgned to directly address the growing interest in

EEEF w@.xvgqg =§,E§%_§§ 19% Russell

6% Barclays Capital Government/Credit 1-5 year, 6% Barclays Capital Aggregate, 1%
Citi Nom-US World Government Bond Unhedged, 1% Barclays Capital Giobal Inflation

The TRAK Strategic Model 6 Index is a blended index. Each model partfoliio in the TRAK
program has a Strategic Allocation and a Tactical Allocation associated with it. The TRAK
Strategic Model 6 Index in this report is hased on the Strategic Allocation for your TRAK
Model 6 portfolio. The Strategic Allecation represents 2 biend of asset classes in the TRAK
program that seeks to maximize retanns inm the ong mun for the risk tolerance fevel
asseciated with your model portfolio.
A’o%%—?ﬁc:mgwwaggﬁgmﬂﬁﬁgaga over a
shorter pexiod {generally 12 months or s0). The Tactical Allocation is generally adjusted
more frequently than the Strategic Allocation, although hoth are subjoct to change at any
timee. Your TRAK portfolio uscs the Tactical Alllocation.

TRILL. The 90-Day Treasury Bill is a shont-term obligation issued by the United States
Ed-ggﬁggwggﬁﬁgg% and the nvestor
receives the full valiue when they mature. The difference of discount is the interested
camed. T-bills are issued in denominations of $10,000 auction and $1,000 increments
thereafier.

Glossary of Terms

Net Contributions/Withdrawals, The differemoe between assets (money/securities)
%ﬂ%%ﬁgﬂﬁgéé The Portfolic History chart shows met
oontriutions fwithdrawals at variows poimnts in time of your invesimment.

Important Disclosures
?Bﬂggggggﬂ is directed only to gmﬁﬁgg

P . ,.\ ,
purposes only and is mot imended as an offer or solicitation with respect to the purchase
E%Egﬁﬁ% Egﬁgﬁﬁw& Euamaﬁ..aﬁm %Eﬁ@ﬁmﬁuﬁg

this material zmd are subject to change without notice. The information showm is

provided by the Consultimg Group and wunaffiliated lovestarent Managers {(“Managers”)
and, where provieded by Managers, it is mot independently verified by Morgan Stanley ar
the Consulting Group. The information contsined berein does not represent am offficial
tatement of your aocgumnt ongan Standey for other outside custadians, if applicalle).
Please vefer o your monthly statemnents for a complete recond your transactions,
holdimgs and halances.

Pexformamce. The imwestment resultts depicted herein represent historical performance.
As 3 result of recent market activity, cument performance may vary from the Gmares
shown. Please comtact your Fimamcisl Advisor for up to date performance infermation.

Past perfonmance is mot @ guarantee of future reswlts.
Performance results imclude &l cash and cash equivalents, are annuslized for time
%gagggﬁﬁaé%g&%gﬁﬁgggagé

Asset dassifications and performance caloulation methodologies can differ among the
various supplemental performance reports available through ws. For example, some
reports calcullate Time Weighted performance using a weighted or Modified Dietz
approach whille otfers wse @ daly approach.. in addition, some reports may display Diollar
Weighted Retums. These differemces cam gemerate meaminghal dispersions in the

aiigeﬂg%ﬁﬁ%&&gg.geg?ﬂggﬂg @

Form ADV Pary [ or oumparable applicabie discosure brockure, and to any applicabie W
™~




Definitions & Disclosures prepared for CAROLYN S YOHG as of 12/31 /2013 W o 14 of 14

To the estent the Imvestment results depicted herefmn represemt imtermational securities,.
you should be aware that there may be additional risks associated with intermatiomal
imvesting, mchuding foreign econumic, political, mometaxy amd/or legal factors, changimng
cumrency exchanpe rates, forcign taxes and differences im fimancial and accoumting
standards.  International mvesting may not be for everyome. These dsks may be
magnified in emerging maskets. Small capitalieation compeamies may lack the finamcial
resourees, products diversification. and competitive stremgths of larger companies. b
adidition, the securities of small capitalization companies may wot trade as readily as, and
be subyect to higher volatility than, those of larger, move estalilished companies. With
respect te the fixed ncome securities, please nate tham iw gemeral, as prevailing imterest
rate rise, fixed imcome securities prices will fall. High Yield Gonds are subject two
adiditional risks such as increased risk of default and greater vwolatility because of the
tower credit quality of the issues.

Performance since mception for manager accounts is calculated at the end of the month

im which the accounts were opened. Performance since imception for accoumts with a

manager change is calculated at the end of the month i wiich the chamge was affected.

Calewdating performance fromr the month end allows for & comparisonw to e made to
appropriate benchmarks.

itadices. The investment strategies depicted are mot imdex strategies, and are not
restricted to securities in amy particular imdex. gﬁéE%%%S&#Qnam
comperison may be materially different from that of the performance shown. bhrdices are
not avaifable for direct investment. Index returms comsist of imcome and capital
appreciation (or depreciation) and do not take into account fees, taxes or other charges.
Such fees and charges would reduce performance. Simce mramy ndices are only available
o & monthly basis, the comparisons shosmn are based on full menths anly.

Pease see the Index Definitions section of this materfal for additional information on the
mdices used for comparison.

Securities held one year or less are short term, securities held for mowe than: one year are
long termm.

Please notify your Financia) Advisor if there have been amy clhamges in your fmancial
situation or nvestment objectives, or if you wish to impose amy reasanabie restrictions on
tire mapagement of your Investment Advisory accounts, o to reasomably modify existivg
.

For a copy of the applicable SEC Form ADV Disclosure Docurment for Morgan Stanley
Smith Barmey LLC, or for any Investment Adviser with whom we contract to manage
your imvestmmemt advisory accoumt, please comtact your Finmamcizl Advisor. These
Disclosure Documents contain important information about advisory programs.

Morgan Stanley Smith Bamey LLC, iis affiliates, and its employees are not in the
ggagﬁmﬁsg advice. These materials and amy tax-related statements.
we not intended or written to be used, and cannot be uvsed or relied wpon, by amy

raxpayer for the purpose of aweiding tax pemalties. %mwﬁnﬁgmnﬁau% iff sy, may
have beem writtem im conmectiom with the “promotion or m " of e transaction(s)
ggg%%@@gg%?ggn%ag applicaiblie law. Ay
taxpeyer should seelk advies besed om the taxpayer’s particular chreumstamces from am
independent tax advisas.

© 2013 Morgras Stanley Smith Bamey LLC. Member SIPC. Consult Eﬂgﬂﬁﬁgﬁﬁﬁ
of Morganr Stamley Smith Barmey LLC.

Morgan Stanley



CAROLYN S8 YOHO
IRA SEP DATED 08/21/95
8209 SW 95 LN

: GAINESVILLE FL 32608-6261

Prepared by:

Brian Bradberry

Financial Advisor

Briag. Bradberry@morganstanley_ com

Morgan Stanley Smith Barney LLC
PO BOX 951106

SOUTH JORDAN UT 840959959
Tel {888} 454-0555

Morgan Stanley Smith Barney LLC

Please notify your Financial Advisor if there have been any changes in your financial situation or
investrment objectives, or if you wish 1o impose reasonable restrictions on the management of
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For a copy of the applicable Form ADV Disclosure Document for Morgan Stanley Smith Barney LLC,
ar for any investment Adviser with whom we contract to manage your investment advisory acoount,
please contact your Financial Advisor. These Disclosure Documents contain important information
about advisory programs.
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Market Overview prepared for CAROLYN S YOHO as of 12/31/20 SR  Poge 1 of 14
Morgan Stanley Wealth Management Global Investment Committee Commentary

During the fourth quarter of 2013, risk assets rallied and sentiment remained puositive despite concern over Federal Reserve Quantitative Ease 3 (QE3) tapering
gﬁmwﬁ-_&gﬁé»g and abroad. gsaéggzggﬁﬁ Federal Reserve's [the “Fed”) announcement in Deocmber that it
intends to reduce its bond purchases by $10 billion a month. For the quarter, US and European equities registered the best returns, while precicus metals,
Global REITs and inflation-linked securities posted the weakest performance amongst the major asset classes. For the one-year period ended Decemaber 31,
2013, US and European equities also were the strongest asset classes, in addition to Japanese equities.

OOE«?EEESNO ., we see five major themes for investors to monitor that could influence the markets’ direction: {i} can the Fed successfully move its
emphasis from QE3 to “forward guidance?” {if) can Japan manage wage growth, higher inflation, and structural reform? (i) while conducting its Asset Quality
Review and bank siress tests, can Europe create a credible banking union? (iv} with record-high profit margins, can US corporations achieve revenue and profits
growth and P/E expansion? and {vj can emerging markets move from outmoded traditional growth models to sustainable new growth models? As we begin the
new year, we continue to recommend that imvestors be tactically vs. strategically underweight cash and global bonds, and overweight equities. As mew
challenges and opportunities appear, we will continue to evaluate our risk exposure and tactical positioning.

Past performance is not a guarantee of future resulfs.

Please see the Definitions & Disclosures at the end of this report. EW#NS-@%
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Asset Allocation Summary prepared for CAROLYN S YOHO as of 12/31/2013

Current Recommended Investment Allocation

Mourey S@arket
2.0%
US. Short-Term: Fixed. Imcome:
10.0%
International Fixed Fnceme
1.0%
High Yield Fixed Income  j
3.0%
US Core Fixed Ine
2.0%
mternational Equity !
20.0%

US Large Growtlh Equity
21.0%

US Large Value Equity
17.0%.

Emerging Markets Equity v
6.0%

US Suali Value Ecpaity - US Mid Cap Growth Equity

i

Actual Investment Allocation

Money Marfet
6. 1%
US Short-Term Fixed Mmcome
G 3%.
Intermatinnal Fixed come
0.9%
Emerping Markets Fed Inceme  §
0:9%

US. Core- Fixed Inc §
5.6%

Imternational Equity
15.0%

Emerging Markets m@eﬁa i

US: Large Growth. Eqaity
23.8%

} [ US Large Value Equity
| 14.3%

. US Midh Cap Growtly Bauity
5. 2%
US Mid Cap Vatue Equity

4 Q% S.0% T 30%
US Small Groweth Eqpity US Mid Cap Vabue Equity US Small Value Equity US Smalt Growth: Equity
4.0% S0 3.1% 5. 1%
Previous Cament
Recommended Alocation Recommmended Allocation Acinal Allocation
Aszet Class % of Total Value % of Total Value % of Total Valae
B US Large Growth Equity 20.0 $6,726 21.0 $7,062 23.8 $7,990
B US Large Value Equity 16.0 5,380 170 5,77 4.3 4,820
B US mid Cap Growth Equity 5.0 1,681 5.0 1,681 5.2 1,732
& US Mid Cap Value Equity 3.0 1,009 50 1,681 3.0 1,020
B US Small Growth Equity 5.0 1,681 4.0 1,345 5.1 1,709
" US Small Value Equity 3.0 1,009 40 1,345 3.1 1,039
¥ Emerging Markets Equity 8.0 2,690 6.0 2,018 7.7 2,577
B International Equity 17.0 5,717 20.0 6,726 15.0 5,053
8 US Core Fixed Inc 6.0 2,018 20 673 5.6 1,876
# Emerging Markets Fixed Income 1.0 336 0.0 o 0.9 314
B High Yield Fixed Income 0.0 ] 3.0 1,009 0.0 0
Jop i L SEXT G0
Mease see the Definitions & Disclosures at the end of this report.

Morgan Stanley
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Asset Allocation Summary prepared for CAROLYN S YOHO as of 12/31/2013

continued from previcus poge

Previous Current
Recommended Alocation Recommended Allocation

Ansct Class % of Total Value % of Total Value

# International Fixed {income 1.0 $336 1.0 $336
B US Short-Term Fixed Income 10.0 3,363 10.0 3.363
| Money Market 5.0 1,681 2.0 673

e e ot B A A N TR Ak I A e S S L N LA
Please note: The Consulting Group's recommended asset allocation for your portfolio has changed.
TRAK is a non-discretionary investment advisory service. All investment decisions rest with you the participant. Therefore, you are

strongly urged to adhere to the Consulting Group's asset allocation recommendations. Please call your Financial Advisor should a change

in allocation be warranted due to significant differences between the portfolio recommended by the Consulting Group and your current
allocation, or due to a change in your objectives.

Fiease see the Definitions & Disclosures at the end of this repost.

NMargap Stanley

012770 MEDONF14 010026



Dollar-Weighted Performance Summary prepared for CAROLYN S YOHO as of 12/31/2013 AR Pagc 4oof 14

Portfolio History . Your Annual Investment Returns
. {Dollar-Weighted, Net-of-Fees §
55 . : | 30 —
3 -
= S0 * 20
2 N -
2 45 g Lo
£ L - S,
& 2 -
2 35 3 o
: 30 s 2
S“ 25 T 30
)
20 -40
15 : e S S
o7 08 09 10 11 12 13 m o7 08 09 10 1r 12 13
~— Market Value "7 Net Contributions / (Withdrawals) * Represents less than ome full quarter/year of performance.
Asset Value and Investment Returns
{Dollar-Weighted, Net-of-Fees }
Since
This Inception
Quarter 11/12/07
Begimmimg Value $31,854 $27,152
*Beginning Accrued Income (4] 4]
Net Comtrib/Withdraw 0 201
Appreciztion /Depreciation 378 1,201
c e 1,396 4,894
*Ending Accrued Income _ . _ ) [
Bading Value = o , ‘ , $33,628 T $33,628
Yeour Investinent Return 5.6% 21.2% 3.4%
Your Investment Return $1,774 $5,890 $6.185

Ihe investment retuurns shown on this page are dollar-weighted measurements that take into account the timing and amount of your contributions and with drawals.

* Both hegioning accrued and ending accrued income are provided as information only. These amounts are afresdy included fm the Beginning and Ending Value figures.

Mease see the Definitions & Disclosures at the end of this report. go_‘mms m~m3~m<
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Time-Weighted Performance Summary prepared for CAROLYN S YOHO as of 12/31/2013 QRGNS  Page 5 of 14

Your Portfolio Returns Compared to the Market Indices | Your Risk/Return Analysis Compared to Market Indices
{Time-Weighted, Gross-of-Fees) (Time-Weighted from 11/30/07, Gross-of-Fees}
The Time-Weighted retums shown measure the performance of your investments and The graph below depicts the trade-off an investor shoulkd consider betwern: return amd
are not impacted by the timing or amount of your contributions and withdrawals. This is risk fusing a statistical measure calied standard deviation). The bigher the standard
uscful when comparing results of your investment to industry benchmarks that align deviation the greater the historic volatility of retrnns.
0.9 ¢ eer Rosi T ‘ U Shighoer Risk
—_ ixathsenr Redunn m shiglher Rtz
M.%L‘ _ ) - :
£ 79 ;
m : 4
= 4.9 52
T -3 3
= :
E .
2 T
m .
.0 S
. T o 5 ez
0 8 156 234 3.2
Annualized Standard Deviation
Amnnualized
Annsalived Standard
u Your Portfolic, gross-of-fees 5.9% 22.8% 10.4% 14.6% 4 4% G Your Portfolio, gross-of-fees 4.4 15.7
8 Custom Account fndex 62 208 103 143 4.9 1 Custom Account (ndex 49 15.6
TRAK Strategic Model 6 65 214 108 154 3.1 2 TRAK Strategic Model 6 5.1 16.2
BC Aggregate 0.1 -2.0 3.3 4.4 4.6 3 BC Aggregate 4.6 3.5
S&P 3500 10.5 324 162 179 6.0 4 S&P 500 6.0 17.8
MSCI EAFE Net 5.7 228 8.2 124 0.1 § MSCI EAFE Net -0.1 21.9
" & TBLL e3 o2

e

¢

012770.MSDONF 14 010827



Investments & Benchmark Sammary prepared for CAROLYN S YOHO as of 12/31/2013 . - R, Pagx 6 of 14
Investments Compared to Market Indices -
{Time-Weighted, Gross-of-Fees)

Ananzlired Retwrws {7}

. Simce:
Investment Style Invesiment Description Inception This Last Last East Incepiion:
Account Numbexs}) Benchmark Index Date Queerter: 12 Months 3 Years 5 Years: Momilh Nad
US Large Growth Equity .

G Ivy Large Cap Growth Fd A 8/31/13 114 N7 /A NAA 20.1

Russell 1000 Gr 04 MiA N/A N 15.4
US Large Value Equity

Invesco Equal Weghtd S&F & Fund &/31/13 .7 i/ i NAA 14.©

S&P 500 105 N 14.@
US Mid Cap Growth Equity

Artisan Mid Cap Fund 8/31/13 5.9 N 14.8

Russell Mid Cap Gr &2 e 13.6
US Mid Cap Vaine Equity

Invesco American Value Fd 8/3¥/13 7% i AN 129

Russell Mid Cap VI 8.6 24 AN A 13.1
US Smail Growih Equity

ClearBridge Sm Cap Growth Fd 8/31[13 8.1 14 4

Russell 2000 Gr 82 M 15.7
US Smalil Value Equity

Neuberger Berman Genesis Tr 8/31/13 9.1 R g7 15.9

Russell 2000 Vi 9.3 £ ¥/ g 15.6
Emerging Markets Equity

Invesco Developing Markets A 8731413 -1.4 £/ 4 ¥ 6.0

MSC! EM Net 1.8 N/A J N 8.5
International Equnity

Cambiar International Eqty Fd 831413 5.2 NiA 12.3

MSCI AC World ex US Net 4.8 NiA N 12.0

SOEETO X DaEy

Please see the Definitions & Disclosures at the end of this report.

Morgan Stanley
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Investments & Benchmark Summary prepared for CAROLYN S YOHO as of 12/31/2013

Investments Compared to Market Indices coruiuied from previons page

{Time-Weighted, Gross-of-Fees)

Annualized Returs (%)

. Since
Insvestment Style Investment Description Inception This Last Last Last Inception
Account Numbesfs) Beachmark Index Date Quarter 12 XMomths 3 Years S Years Month End
U8 Core-Fixed.Inc

AM Fds Bd Fd of America F 11/30/07 0.1 2.0 34 64 29

BC Aggregate 0.1 2.0 33 44 4.6
Emerging Markets Fixed Income

PIMCO Em Mkts Bond Fd 8/31/13 0.2 PR RPN N/A 30

JPM EMBi Gbl 0.9 N7 A MNSA NJA 36
Interaationsl Fixed Income

Oppenheimer Intl Bond Fd 8/31/13 0.7 NoA N, N/A 30

Citi Non-US WGBI Unh -1.2 N A N A M/A 1.2
US Short-Term Fixed Income

Virtus Multi Sect Sht Term Bd 11/30/07 1.1 1.5 4.6 10.4 58

BC Gov 1-3 Yr 0.1 0.4 0.8 1.2 2.2

Total Portfolio Gross-of-Fees . uﬁssxs 59 =8 104 14.6 4.4

Custom Account Index 6.2 208 16.3 14.3 49

Flesse see the Definitions & Disclosures at the end of this report.

Nargaa Stanley

012770 MBDONF 14 010628



Asset Allocation Over Time prepared for CAROLYN S YOHO as of 12/31/2013

‘ Page & of 14

Allocation (%)
-

Asgset Class

B US Large Growth Equity

B US Large Vabue Equity

B US Mid Cap Growth Equity

¥ US Mid Cap Value Equity

B US Small Growth Bouity
US Small-Mid Growth Equity

B US Small Value Equity

8 Emerging Markets Equity

W international Eqraity

B US Core Fixed Inc

3 Emerging Markets Fixed

Income
W international Fixed Income
’} US Short-Term Fixed Income

1231713

23.8%

14.3
5.2
3.0
5.3
0.0
3.1
77

15.0
5.6
0.9

09
9.3

09/30/13

22.5%

13.8
5.1
3.0
50
0.0
30
82

15.3
5.9
1.0

1.0
9.7

06/30/13

17.2%
20.4
0.0
5.0
0.0
7.2
10.2
2.8
6.4
10.5
Q.0

a3/21/13

17.1%

19.9
0.0
4.9
3.0
70

10.1
3.0

16.6

10.8
0.0

0.0
10.6

T s ]

ot

o

Aeszse see the Definitions & Disclosares at the end of this report.

Morgan Stanley



{ f
Asset Allocation Over Time prepared for CAROLYN S YOHO as of 12/31/2013

(

sogiiie Page 9 of 14

corfimuced from previots prage
M Moncy Market 6.1 6.7 0.0

0.0
100.0%

Flease soe the Definitions & Disclosures at the end of this repost.

<Magggo Stanley

012770 MGDONF 14 010828



Investment Holdings Detail prepared for CAROLYN S YOHO as of 12/31/2013

Equities and Related Investments

Estinsated
Price Tokall Valwe Ammmal Accrwed Cunsrendt

Quaantify Market Market Iacome Imcouse Yield
Hminal Fasds
INVESCO DEVELOPING MARKETS A
custr + NN 79.57% $32.38 $2,577 $22 019%.
INVESCO EQUAL WGHTD: S&P 500 A ,
CUSIP # Oyl 109.419 44.05 4,800 53 L1
IRVESCO AMERICAN VALUE A
CUstP + oy 25.783 39.55 1,020 4 a4
CAMBIAR INTL EQUIFY [NV
CUSIP + Y 198.312 25.48 5,053 2 0.2
ARTISAN MID CAP INV
CUSIF +JijR 36.37% 47.62 1,732
VY LARGE CAP GRW A
CUSTP # ymaallle 452.655 17.65 7,989
CLEARBRIDGE SMALL CAP GWTH A
CUSIP + 60.234 28.38 1,709
NEUBERGER BERMAN GENESIS TR
CUSIP ‘i 16.101 64.55 1,039 3 0.3
Mutual Punds Ssbiotal $25,939 $94 0.4%.
Total Equities and Related Investments e e e e+ e e S25.939 A e L DA%

Cash and Short Term Investments

Money Market Motual Funds
IXVESCO PREMIER INST

CUSIP 2,046.650 $1.00 $2.047

$2

Total Cash and Shost Term Iawvestments o 2007

Fixed Income Investments

SO -

Mutual Fonds

AMERICAN BD FD OF AMERICA F1

CUstP + S 151.329 $12.40 31,876 $a4 2.3%
OPPENHEIMER INTL BOND FD CL A

CUSIP # agilinnn 51.835 6.08 315 12 3.8
PIMCO EMERGING MKTS BOND A

CUsP # QI 29.339 10.7¢ 314 16 5.0
Please see the Definitions & Disclosnres at the end of this report.

Morgan Stanley
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nvestment Holdings Detail prepared for CAROLYN S YOHO as of 12/31/2013

3 -
Fixed Income Investments ..-:o7 5oe oo, poge

Price
Quastity Masket

Mutual Faods
Sgﬂmm«.@q—.gag)
CUSIP ¥ 92828R644 645.234 4.86

Mutual Funds Subtotat

Yotal Figed Income Investments
N A 1 TS A,

Sy e
g o Fa s ey
Ty KBl TR RSN
R R

i
i

Plesse sce the Definitions & Disclosures at the end of this report.

m

Morgan Stanley

012770 MEDONFE 14 010830



Pefinitions & Disclosures prepared for CAROLYN S YOHO as of 12/31 /2013

Page 12 of 14

_ Ca—

Index Definitions

Crisbom Accownt Imdex. The Custom blemded imdex fs an investment hewchmark
reflectimg & conmperalle portfolio based on your histerieal target allocations that you muay
use to evaluate the perfonmance of your composite portfolio. The Custorm Blended! imdex
does take imttor comsideration certain changes that may have eccurred in your portfolio
gince the imception of yeur accowmt, i.e., asset class changes or imdex chamges for
individiual managers. However, in some circumstances, it may mnot be am approprizte
benchmark for wse with your specific composite postfolio. For detadled report of the
histotical composition of this blend please contact yowur Finamcial Advisor. The curremt
allocation begam as of 11/30/20L3 and is comprised of 20% MSCE AC World ex US Net,
&% MSCL EM Net, 3% BC Corp HY, 2% 90-Day T-Bills, 10% BC Gox 1-3 Yr, 4%
Russell 2000 Gr, 5% Russell Mid Cap Vi, 5% Russell Mid Cap Gr, 21% Russell 1000
Gr, 4% Russelll 2000 V1, 7% S&F 500, 1% Citi Non-US WGBE Unh, 2% BC Aggregate.

SESCI EAXE Wet. The MSCE EAFE Index (Europe, Australasia, Far East) (gross) is a free
{loat-adjjusted market. capitalization index that is designed to measure the equity market
performamnce of developed markets, excluding US & Camada. The MSCI EAFE Index
consists of the following 22 developed market coumtry indices: Aunstralim, Austria,
Belgium, Denmark, Finland, France, Germany, Greece, Hong Kong, lreland, Israel, Italy,
Japan, the Netherlands, New Zealand, Norway, Portugal, Singapere, Spaim, Sweden,
Switzerland, amd the United Kingdomn (as of May 2011). Net total return indices reimvest
dividends. after the deduction of withheolding taxes, using {for international indices) a tax
rate applicable to nom-resident imstitutional investors who do net benmefit from dowble
taxation treaties.

JPM EXEI Gbl. The JPMorgan Emerging Markets Bond Index Global tracks the total
retwms for traded extermal debt imstruments in the emerging markets, and is amd
expanded version of the JPMorgan EMBI+. As with the EMB+, EMBI Global includes US
dollar-denominated Brady bonds, loans, and Eurobonds with an cutstanding face value
of at least $S00 milliom. [t covers more of the eligible mstruments than the EMBI+ by
relaxing somewhat the strict EMBE limits on secondary market trading Nopsidity-

BC Corg HY. The Barclays High Yicld Index is composed of fixed rate, publicly issued,
Bon-investment grade defit. All bonds must be dollar-denominated, nonconvertiblie amd
have at least one year remaining to maturity as well as an outstanding par value of at
Ieast $100 moflliomn.

3ESCI AC World ex U8 Fet. The Morgan Stapley Capital International (MSCH AR Couvmntry
World Ex-US Net Index a broad market capitalization-weighted imdex coverimg all
emerging amnd developed world equity markets, with the exception of the United States.
Performance is showing net withholding tax. Net total retuwn indices reirwest dividends
after the deduction of withholding taxes, using (for intermational indices) a tax rate
applicable to nor-resident nstitutional investors who do not benefit from double taxation
treaties.

MBCY EM Nekt. The Morgan Stanmley Capital International (MSCH Emerging Markets Net
ndex is a fiee fost-adjusted market capitalization index. [t is composed of companies

represemtative of the market structure of emerging market coumtries fu Eorope, Latin
America and the Pacific Basim. Net totzl retum indices reimvest dividends after the
deduction of withholding taxes, using (for intemationsl indices) a tax rate applicable to
moa-resident institutional nvestors wiho dio mot bemefit firomm dorplble taxstion treaties.

Resvell Mid Cap Gr. The Russell Mid Cap Growth Imdex comtains Russell Midcap
companies with higher price-to-bools ratios and higher forecasted growtlr values. The
stocks. are also members of the Russell 1000 Growtin hydiex..

Rowsell MGd Cap VI The Russell Mid Cap Valwe Index coataims Russell Midcap
companies with lower price-to-book ratios: amd lower forecasted growth values. The stocks
are also menbers of the Russell 1000 Valwe Index.

Revewel 1000 Gr. The Russell 1000 Growth hndex is representative of the U.S. market
for large capitalization stocks cortaining those companies in the Russell 1006 Index with
higher price-to-book ratios and higher forecasted gromtly.

Ruzsed WO0 Gr. The Russell 2000 Growth Index is representative of the U.5. market
for smaller capitalization stocks containing those compamies im the Russelt 2000 Index
with higher price-te-book ratios and higher forecasted gromtiz.

Baswell 2000 V1. The Russell 2000 Value [ndex is representative of the U.S. market for
syatler capitalizatiorr stocks. containmg those compamies im the Russell 2000 Index with
lower price-to-book ratios and lower forecasted growth.

B&P S00. The S&P 300 has heen widely regarded as. the best single gauge of whe large
cap U.S. equities market since the index was first published i 1957. The ndex has over
$5.58 trillion benchmarked, with index assets comprising approsimately $1.31 trillion of
this total. The index mcludes FOU leading compamnies: im leadimg industcies of the U.S.
ecomomy, capwuring 75% coverage of UL.S. equities. This imdex includes dividend
reinvestroent.

{iti oo US WGEI Umb. The Citigroup World Govermmemt Beomd Index Unhedged,
excluding the U.S. bond market. The index includes alll fized-rate bonds with a remaining
maturity of one year or lomger and with amounts cwtstandimg of at least the equivalent of
$25 miltion U.S. Dollars. Those govermment securities that are exchrded from the indices
typically fall into three categories: foating- or variable-rate bonds (frchitng ndex-linked
bonds); securities aimed principally at non-institotionzl imvessors such as savings bonds
in the United States and Camada; and private placement-type securities, where liguuidity
may be poor and where accwate informmation on outstamdings, market coupon, and
maturity structure may be difficult or inmpossible to obtain. This index is designed to
directly address the growing imterest m and jimplermemtatiom of currency-hedged bomd
investments by global mvestors as a means of achieving low-risk terest rate
diversification in their portfolios.

BC Aggregate. The Barclays Agpregate hodex is composed of securities from the Barclays
Governieent/ Corporate Bond Invdex, Mortgage-Backed Securities Index and Asset-Backed
Securities index.

Morgan Staniey
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Linked US TIPS, 3% Barciays Capital High Yicld, 1% Lipper Emerging Markets Debt Fund =~ D0idings and balances.
Average Pesformance. The investment results depicted hersin represent historieal performance.
The TRAK Strategic Model 6 Index is 2 biended index. Each model portfolio in the TRAK A3 2 resuill of rocent market activity, curent performance may vary from the Gguares
. shown. Plrase contact your Financial Advisor for wp to date performance information.
program has a Stratepic Allocatton and a Tactical Allocation associated with it. The TRAK Past s mot tee of
Strategic Modkd 6 Index o this report is based on the Strategic Alfocation for your TRAXK performance is a guaran future results
Moaodel & partfinlic. The Strategic Allocation represen! blend of asset classes in the TRAK Porformance results inchede all cash and cash equivalents, are ammualized for time
program: that sorks to maximize rehmns in the jong run for the risk toleramoe Jewel periods greater than one year and include realired and vnreslized capital gains amd
g!ﬂ?é@é%; Iosses and reinvestment of dividends, interest and otiver imosme.  Totals are rounded to
The T: 1 All 3 . for the same risk tok over a the mearest dollar and, as such, may not equeall the sunm of the dietail.
gggnﬁéﬁ&ﬁ* ?d%—glggg Asset classifications and performance caloulation methodnlogies cam differ among the
more frequently than the Stravegic Allscation, aithough both are subject o change at any various supplemental performanoe reports awailable through ws. For esxapmple, some
timne. Your TRAK portiiolio uses the Tactical Allocation. reparts caloulate Time Weighted performamce usimg a weighted or Modified Dictz
THILL. The 90-Day Treasury Bill is a short-term obligation issued by the United States ~ 2Pproach while others use a daily approach. In addition, some reports may display Dollar
government. T-hills are purchased at a disocunt to the full face value, and the investos Weighted Returns. These differences com gemeratte meamingful - dispersions in - the
gﬂaﬁ?sﬁgﬁa.ﬁgg ?%ﬁigﬁﬁﬁﬁﬁi performance numbers displayed on different reports.
ﬁ-h-gsﬁﬁ management fees, and/or mnggg fees hawe eom agﬁg?aé%ﬁe
met-of-fee performance reflects the impact of these fers). Amy other fres or expenses
aﬁggg g&é?%ﬁéﬂggggggggg

have heen deducted. Performance results depicted as gross-" of-fees do oot reflect the
Net Coutribetisns)Withdrawals. The difference between assets fmoney)/seourities) deduction of any wrap fee, investment manzgement foe mndjar Sclort Retivemsent fees.

deposited and withdrawn from your acoount. The Portfolio History chart shows met Actual meturms will be reduced by wrap foes, investrmemt mmansgement fees, Select
contriburtions/ withdrawals at various points in tine of your mvestrnent Retirement fees and any other expenses. The dicnt is refenred to the Morgan Stamley
Form ADV Part Il or comparable apphicablde disdeosinre e, and to amny applicable
Sellect Retinement Prospectus and Contract gﬁggﬁgéﬁﬁag%maa
Im Discl sobedule. Yoo Financial Advisor will provide those diocnments © you LRom request.
As fees are deducted quarterly, the compoumdimg effect willl be to incoresse e immpact of -
The performanoe infnnmation comntained herein is directed only to the client for whom this the foes by an amount directly related to the gress account periormmance. i@wgﬁmﬁm@ m
material was prepared. This material is intended for use by such cliemt amd sl not @qgggﬁg imitial value of $100.000 and 2 2% annual fee, if the gross P29
e distrifrted to third perties. perfumance is 0% per year over 2 three year period, tihe compomnding effect of the foes W
This material has been obtained from sources that we believe to be reliable, but we do mot %%E»EE%&@%%%&%@E@«@?E%@%
guaranter s aoourary or coampleteness.  This Monitor is provided four mfonmeticonsl a three year period, and the total value of the dient's portfolio at the end of the three
purposes only and is mot intendod a3 an offer or solicitation with respect to the purchsse year period would be approximately $133,100 without the foes and $125,307 with the
or sale of amy security. Al opimimns inchdod fn this mateeial constitute Morgan Stamniy’s fiees.

Mexgan Stanley



Definitions & Disclosures prepared for CAROLYN as /31/20 SR, Pos- 19 0f

To the extrnt the investment results depicted hereim represent intermational securities, taxpayer for the purpose of awoidimg tax penaltics. Tax-related statemnents, if any, may
you shoubd be aware that there may be additional risks associzted with Dutenmaticnal hawe been written i comnection with the “promoton or marketing” of the transactionis)
imvesting, inchuing foreign economic, political, mometary amnd/ar legal factors, changing or mattersis) addressed by thesr materials, to the extent allowed by applicable law. Any
onrency cexchange rates, foreign taxes amd difforences in finsocial zed accounting taxpayer should seek advice besed on the taxpayer’s particular circumstances from zn
resources, products diversification and competitive stremgtis of ﬁgﬂnﬁ In © 2013 ggggggmﬁﬁgg a business
addition, the securities of small capitalization companics may mot trade as readily as, and of Morgan Stanlcy Smith Barney LLC.

be sulbject to higher volatifity than, those of kaper, more estahlisivd companies. With

respect to the fixed income soourities, phease note thamn in goneral, as prevailimg interest

rate rise, fixed income securities prices will fall. High Yield bomds are subject to

additional risks such as increased risk of defanlt amd greater volstility because of the

Jover credit quality of the issues.

Porformmames since inception for manager accounts is calculiated at the end of the month

in which the accounts were opened. Perfonmance sinee imoeption for accoumts with a

mzanager change is calculated at the end of the month & wikich the change was affected.

Calculating performmance from the month end allows for a comparison to be made to

appropriate benchomarks.

Indices. The investment strategics depicted are mot imdex strategies, and are not

resivicted to securities in anmy particular index  The wolatility of the index used for

comparison may be materially different from that of the performance shown. Indices are

not available for direct investment. Index rcturms comsist of imcosve and capital

appreciation {or depreciation) and do not take into accoumnt fres, taxes or other charges.

Such fees and charges would reduce performmance. Simee meny indices are only availahle

on a2 monthiy basis, the comparisons shown are based oo full momnths only.

Flcase sec the Index Definitions section of this material for additional information on the

mdices used for comparison.

Seaurities held one year or less are short termn, securities beld for mare than one year are

long term.

Plcase notify your Financial Advisor if there have been any changes in your financial

situation or investment objectives, or if you wish to Impose any reasmnabie restrictions on

the manapement of your Investment Advisory accounts, ar to reasonably modify existing

restrictions.

For a copy of the applicable SEC Forrm ADV Disclosise Documnent for Morgan Stanley

Smith Barney LLC, or for any Investment Adviser with whom we contract to manage

your investiment advisory accoumt, plezse comtact yoew Ficemizl Advisor. These

Disclosure Documents contain important information about advisary programs.

Moean Stanicy Smith Bamey LLC, its affiliates, and its employees are not in the

business of providing tax or legal advice. These materials and any tax-related statemen

are not intended or written 10 be used, and carnot be westd or relied uwpom, by any

lLuo.am: Stanley



