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Dear Chairman Bonner and Ranking Member Sanchez:

Thank you for your follow-up letter of July 17, 2012, requesting additional information
on a mutual fund that I own and reported on my 2011 Financial Disclosure Statement. [ am
pleased to reply to your request.

You requested additional information on my Morgan Stanley Smith Barney Account.
Because the first amendment that I gave to you did not show any purchases or final value of the
mutual fund, you requested monthly statements. I requested and received all 12 monthly
statements showing sales and purchases from this account during the 2011 calendar year, which I
have enclosed for your review.

I hope this will answer any questions you have concerning my 2011 Financial Disclosure
Statement. If you have any additional questions, do not hesitate to contact me or my Chief of
Staff Ed McDonald at x5-3065. Thank you again for bringing this matter to my attention.

Sincerely,
Member of Congress
Surte 101 124 WEST ELM STREET 805 SOUTH SALISBURY AVENUE SwTEB 1634 NoRTH MAIN STREET
222 SUNSET AVENUE PosT OFFsce Box 812 Post GFFice Box 807 2102 NorvH ELhs STREET Surme 1461
AsHEBORO, NC 27203-6658 GRAaHAM, NC 272630812 GraniTe Quarry, NC 280720807 GREENSBORG, NC 27408-5100 HIGH PoINT, NC 27262-2644
PHONE: (336} 626-3060 PHONE: (336} 229-0159 PHONE: (704} 208-0426 PHONE: (336} 333-6005 ProONE: (336) 886-6106

Fax: (336) 629-7819 Fax: (336} 228-7974 Fax: (704} 209-0428 Fax; 1336) 333-5048 Fax: {336) 886-8740
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MorganStanie . Poge 1 of 13
9 Smitthrney Client Statement
Bef: 00017212 01174 : March 1 - March 31, 2011
LS = 0 R R R R B S R SRR R R R R R e R e T SR e S
C11000017312 311090AEGT WSCOO13ITA Account numbser
J HOWARD COBLE Morgan Stanley Smith Barney LLC. Mambar 5iPC,
2102 N. ELM STREET, SUITE B Your Financiul Advisor Branch Phone: 00 466 0468
GREENSBORO NC  27403-5100 RICHARD K POLSON
- WACHOVIA TOWER
300N GREENE ST-17FL
OREENESORG NC 27401
230 271 4338
Empil: richett.k.peison@mesb.com
WaDsite: Wiviv Smithbrarnay .com
Account carried by Cltigroup Globa! Markets inc. Member SIPC,
Account value Lagt pariod This pariod % GCash, money fund, bank deposits This peried This year
Cashbalance 416567 08 Oponing balsnos # 2.428.56
Berk Daposit Program®™-principat A8 Sscurities boyght Sng othae Bubr aotions 11451.00
Exchange traded & ciosed and funds Securites sokd and othar additons 1864.38
Unidtded purchasas/salos , DHor Lanssotlons serding/sancalied [281.19)
O 2 S B B Notungeitied purchasss/sales 724,28
Withorawals 0.00 {9143
Unsetrled purchases/sates ave veflectod in the “Paryflio detoils” sveilon. Dividenas eraditad 2623
Tris pariad Tha Bank Depaslc Progrem™ irvdrase rainvasted 2
year —
, Clasing befance 4 3,395.02
m” summary Taxable Ho Taxeble Non-taxabla A traq credit balgnce in eny securitigs account migy be paid <o you or demand,
Osher dividends 22623 1000 § 87,48 $000  Aphough propesty accountsd for, thess funds may be used for BuSinass purpogss.
Bank Dapoxit Programn inter st 3 C.00 54 0,00
Iatal 4 2655 §0.00 +68.29 4 0.00
) Portfolio summary This pariod This year
mary pariod ; Boginning wtsl valus laxel, acor. Int} b 24,185,37 $ 2584134
Sainfloss gum Jhis This yadr Net gacurity depositsiwithdrawals 0.00 0.00
Resiizad gein or (logs} $870.78 ¥ oer 1 lé; Nat cash withdrawals 0.00 ar.42t
- Py = T o6 L 3‘;‘; Seginning vaiue net of daposiie/withd swala 24,136.37 43.449.92
Beslizod josans D2380) on 1WPED 52108 rulds er———— Total valug aa of  FAEA011 (exal, acct, Int} ¢ 74,3606.87 ¢ 24,306.57

Unraslized pain o1 lloss) to dme 426138 Changs In vaius 423180 $917.08
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MorganStaniey Client Statement Feezorn
Rett 00017512 G0117835 SmithBamey March 1 - March 31, 2011
o+ HOWARD COSLE Accaunt number )

TS

e R

Your heldings are valudd using the most currant pricon available to Cltigroup Global Markets inc, {CAMI). In most cases, these values aro as of 0331/11, but

in somm casos COMI's sources are unable 1o provide timely information. To ses the date of the most recent price update, please view your account online at
Wwww.smithbarney.com.

Secnrities purehated ur sold are included or excluded in this section os of the trada-date. This section may Mcfude securities that have not setifed as of this statement closing date, Plecse see
the "Unsetiled PurchasesSales” sectidn for more infarmation. Dlvidend yleld is the ssiimated anmuat Inconre, assuming the current dividend, divided by the security’s mavke! price ot the end of
the sicnement peviod, We do mot guarventee the aceuraty of the prives vafleciod on the sterement nor do thesa pricas represent jevels of which sscurities con be bought or soid,

Plegee Note: unrealized puin/flosy) is being shown for informational purposex anly and should not be used for rax prepuration withon! the ussistance of your tax advisor.

Bank Deposit Programw

The Faderal Deposlt Jnsurance Corporation (FDIC) provides insuranse on daposits up 1o 3250000 per accoun! owner, per bank. However, the Smitk Barney Bank Deposit Progrom (BDF)
applies cerain iimity to the masimure deposit amount permitted in certain bunks, which may be helow the maximum FOIC insurance limiis for certain ypes of accounis, [n ihase fastances
where an aceount fype exceeds the maxtanm FDIC insuranca limits, those deposits will be uninsired. Balinces maintuined In Deposit Accounts at each Affiliated Program Bank are rot

*  protectad by the Securities Invesior Pratection Corporation ("SIPC") or any excess-3IPC ecoverage provided by Cltigroup Global Markets Inc, For compicte devails pleass refer i the
*Bunk Deposit Program Disclomre Statament.”

Cumrent Atprued Annuafized % Anticipated income
Pringipat Dascription valus Interast rafum {snnualfeed}
339408  CITIBANK NA SOUTH DAKOTA § 3,384.06 JE% 4607

BANK DEPOSITPROGRAM
b 2 P B R R W
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MorganStantey Client Statement Page 30t 13
Ret: O0Y7312 DO117838 SmlthBarney March 1 - March 31, 2011
JHOWARD CQBLE Account number
Exchange traded & closad end funds

Citi Invesiment Research & Analysis (CIRA) ratings may be vhuwn far certain cinted-end finds. AN research ratings represent the “opinions® of the reseprch provider and are not
representcitlions or guaramees of performance. Becae the raxearch report comaing mare mmple!e ng'ommrlan rsuardiug the anafyst's opinions, unalysis, and rating, you should reud the
entire retaarch repore and rot infar its comtants from the rating, CIRA closed-end fimd s n rating ard u Fisk rafing. The /nvestment Rating code (1.2, 31 is
busad upon CIRA's sxpsciction of the sacurity’s pecformance relutive 1o its pesy group of closed-eod fnds. The Risk Rm!ng {L, M. H or ) represents the find's expected risk. 1aking inio
account the quality und Hguldity of the under{Fing securliies, financiul leveruge and foreign curvency gxposure. Pleate vifer 10 the end of this statement for a guide describing CIRA ratings.

Closed angf Invesanent campauie.r are gmupaa" below by parifolio designations. Gain/Loss is proviaed to assist In fux preparation. It is not Intanded (o colculate nvestment refurns or
pevformance.
Cantilting Group Reseqroh (CGR) condilets on-going reseurch on o wide variety of exchange-traded funds Jor certain investment advisory programs. Your individual exchange. traded

find haldings in yovr brokerage account meay or may not be covered by CGR, Plgare contact pour Financial Adviser farﬁfrther Information regareling whether your exchange-traded
JSima kotdings are cavered by CGR.

B Date Share  Cumem  Curemt Unrealzed Averegs % Anticigated Income
Quarttity Symbal __ acquired Gost cost __ prioe valug geinifions) _yiaid (annushzed)
[} FIRST TH EXCH THADED FD FIRGT FDN 00/13/09 $ 14,19 [N ] ¥ 30,36 13830 $2247 LT .

7 TR DOW JONES INTERNST INDX FD PTTe T8 Y .38 W12 0ant L7
1wty poriolio ] T ) 6.3 2108 LT
4 04/ 16108 €4.81 18852 3636 45.44. 7883 AT
& 28110 158.89 20481 .38 216,18 53.27 BT
3 C8A/10 #34 mam 38 3635 1062 5T
1 o211 .27 BH5 3630 EE 08 ST
1 QA 3550 3560 34.38 3638 B8 ST

42 728.94 17,38 1.9¢7.12 787.18 107 1.84
3 FIRST TR FE GLOBAL CORPER cu 0372311 128,76 2352 4358 130.77 401 ST
2 INDEX FD 052511 Ba.51 42,7252 4358 &2.18 287 8T
g Bavityportidio Iz 21445 4289 959 217.95 160 57

0 2672 42602 43,30 10,18 802 350
19 FIRST TRUST SBP REIT INDEX FRi 0B/18/10 267.68 13.582 15,60 286.04 3796 87
18 FD N - 0726110 240.28 12347 16.58 290.08 982 8T
2 Equity porriatie 0811110 2681 13.306 16.58 . 457 ST
4 - 023110 4,55 13,638 15.68 a4 788 ST
1 12/18/40 228.8¢ 14.158 15,55 24298 242 €T
3 : 02724111 4567 18.223 1656 48.68 161 8T

’ #51.81 13,754 964.72 118.41 1821 18.54
z FIRST TRUST CONSUMER - FAD  G4r2208 2136 10.578 21,90 4220 2084 LT
CISCRETIONARY ALPHADEX FO 04,2900 891.13 10.948 21.70 1,139.40 54821 LT
g aviry pordolio 7/26/10 256,38 5061 7L10 33780 32 gt

4 - SHH0 8234 15.585 2119 8440 20 sT
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Morgag%tﬁgtaegmey Client Statement
Ret: DOD17312 DOV17837 March 1 - March 31, 2011
JHOWARD COBLE Account number
Exchanga traded & closed end tunds  convinued
Dale Bhare Curent Guprant Unreqlized Average % Anticipated income
Quantity Dascrinton Symbol _scouirad Cost cost price value gain/(ions) ybolet {annuaized)
3 FIRST TRUST CONSUMER FAR  qpaait 4 101,54 $M308 #2110 $ 108,50 $398 BT
8t DIBCRETIONARY ALPHADEX FD 1,031.8% 12.738 1,708.10 .2 AT 7.13
Equuty parifetic — i
5 FIRST TRUBT ENERGY FXN  oamgm 11836 23.871 2483 124.16 470 ST
3 ALPHADEX FUND 0321 .82 2871 248 448 287 ST
21 Foulry portiolio AN 51823 24877 4.5 52143 3.20 5T
9 o3I 224,18 24,808 2483 223,47, 173 57
k) 33,39 24.669 943.64 10.48 A8T 441
18 FIRST TRUST HEALTH CARE FXH 12/06/10 44808 24,0893 28654 B15.72 8684 ST
8 ALPHADEX FUND 12/16/10 206,36 268648 2854 225.32 2297 §T
® Equity partfatio D1/28/11 196,98 26,345 20,54 542,26 4380 ST
] Lo lgh k] §11.88 27 066 2864 866.20 4452 ST
7% 1,003.77 26.184 2,140.80 176.73 Rl 218
41 FIRST TRUST MATERIALS e 12:24108 46208 11,27 26,45 104346 88138 LT
n ALFHADEX FUND 0142109 136.29 12380 1546 279.86 14368 LT
g Eovityperviic o¥27/08 aZ7E 10915 26.45 7.3 4860 LT
7 DA/ 1589 8252 1798 25.45 17816 9668 LT
1] 0?!?;1'10 16187 _@.213 2845 . 20505 4708 8T
$ 0811110 0681 195321 2646 127.25 30.84 ST
2 12/18/10 45.98 23479 25,45 5080 35 8T
4 0272411 §0.48 2487 2545 101,80 332 ST
82 - 1,137.74 13.875 2,088.50 249.18 1.80 3132
n FIRST TRUST TECHNOLOGY FXL 07/30/09 337.66 1488 2453 55419 22883 LT
a“ ALFHADEX FUND - 0B/18/08 707.96 1.9 2453 107032 37136 LT
1 Equity pordalln 01126/ 10 186,14 18,614 2453 246.30 58.16 &7
1 ORIE/ 10 18.43 1843 2433 453 8.10 ST
B G0 8045 17.882 2353 122.8% 19 ST
g 111110 10437 20873 2453 122.85 1828 ST
88 1.443.02 18586 2,158.60 yisba 024 52
2 POWERSHARES DWA EMERGING MKTS  PIE 07721109 265,06 12,184 B.44 387.24 13218 LT
k. Equity portolic 01208/10 §43.90 1654 1844 84540 . 10150 LT
n 00410 3313 14,485 1844 474.12 9073 LT
5 02410 57.94 13.588 1844 62.20 2436 ST
© 08/16/10 32414 14753 1844 40569 8164 8T
2% DRAVID 166.23 18782 1844 §34.78 7853 &Y
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MorgansStanley Client Statement | Prorfel®

Rat: 00017312 00117838 Smlthsame}' March 1 - March 31, 2011
——u
JHOWARD COBLE Agcount number
Exchangs iraded & closed env funds  continiied
Quantly __Daseription Symbol _moatired Cot oo _Ghoe e s g T
3 POWERSHARES DWA EMERGING MKTS  PIE 0N 1415 ¥ 45.8) 1871 16 $ 5532 4081 BT
138 Equity paetioiia 203818 14.882 2,544.72 518.56 336 5.58
] POWERSHARES CEF INCOME RCEF  oamvig X607 R 26168 267 20676 131 St
7 COMPOSITE PORTFOLIO 04110 T wom R 26.738 26.72 180,04 .74} BT
1 auhyportialia CA/ZT0 “mIE R 250 B2 %572 118) ST
18 OB/ 13/10 403.08 R 26,803 25.72 41152 754 ST
' . 08Hg/10 N87T R 20 %72 20148 1271 ST
13 N 11/16/10 T 32481 3487 .72 334,38 976 ST
2 . 12/15/10 4839 34007 26.72 51,44 208 ST
® - 021411 45 = .2 46206 (48 ST
0 0211611 81351 25878 572 B14.40 &8 ST
) - 2,388.89 E 241788 2088 8.54% 20081
% REVENUESHARES ADR FUND RTR  0anao e 33189 4046 808.00 807 ST
a Equity portfalia QRAD/1C 28038 35.672 4048 37368 3830 ST
1 121610 3754 375 40,48 4046 282 5T
% 02/11/1% 141880 2048 40,46 1410.10 t.70} ST
69 2,331.68 27885 2,997.14 149,58 2086 40,00
3 ISHARES IBUXK HIGH YLD CORP HYG  om/17i08 Z39.42 Th808 9198 275,88 3648 LT
1 BONG FD 010810 8618 19.165. 91,96 91.98 80 LT
g Texablsbond pardolic 08120/ 10 25,08 60 9156 270.88 040 ST
2 0008110 17821 " 88,107 9198 183,83 n.71 ST
3 1203510 267124 0 91,08 27588 864 BT
1 DAOLTT 193 81.93 9196 91,98 0 8T
13 1,112.44 86572 1,196.48 83.04 7.048 9.02
6. SFDR BARGLAYS CARITAL CONV CWR  oarind 124,33 50068 43,15 21075 1842 BT
8 SECURITIES ETF Q0728110 = 42,18 28290 022 ST
g [aasblebondportiolio 021811 “ams27 ) 280 237 &
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MorganStanley

SmithBarney Client Statement

Rel COO17312 00117830 March 1 - March 31, 2011

J HOWARD COBLE

P.av

PageBaf 13

S S Sy

Acgount number

Exciange traded & closed and funds  confhied

N Date Share  Cuyrrent Curerl Unreatized Ave % Anticipated Income
Cuarility Cescription Symbal  acquirad Coat cont price valis _gainf(ionn) ﬁaﬁm (annugaM]
" SFOR BARCLAYS CAPITAL CONV WB  oerarne § 48830 ¢ 42572 +42.18 4 48303 ik 486t ST
] SECURITIES ETF 1,180.53 41.082 1,180.20 28.82 2,595 4754

Taxabw bond partfolic

118318.98
2.770.68

R The dasis for thix tax lof hus deon adiusied dwe tr o reclussification af income,

#m pﬂiﬁﬁ%n&g
15 sectton on m transaciiond That Rave Rt seried during (RS SIAtoment period. 1He "Rorgolo aelais” seclian melides Ay securities purchased and omifs any securitias soid or
sold short as af the -date,

Trade Date Setllamant Date Attivity Dascription Quantity

Price

Amount

FIRST TRUST S&P REIT INDEX 15
ED

MorganStanioy SmithBarney LLC

Acted a5 your agsnt

in this transaction.

0331 O4/086/ 1 Sole

15.508

LR 7

FIRST TRUET ENERGY S
ALPHADEX FUND

MarganStanley SmitnBarngy LLE

acted 83 your agsnt

in this tf anapction.

eBun 040811 Baught

245083

FIRST TRUST ENERGY 21
ALPHADEX FLIND

MorganSiamey SmithBarngy LLC

ACtEL AR YOUr dgent

in this trandaction.

eclic <l | DA 1Y Bought

U674

518.23
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" Pojge Tof 18
Morgagfntﬂgtaeaym e Client Statement *
Ref 00017312 06117840 y - March 1 - March 31, 2011
L ]
J HOWARD COBLE Account aumber
Unssitied purchosssisales ~Cgalitund
Yrate Date _ Setfiement Date Activty Dascrigtion Guansly Prica Amount
Q3r2e/ 0401711 daught FIRET Th ISE GLOBAL COPPER -1 42,8008 $-214.45
INDEX FD .
MorganBrantey SmithB arnay LLG
adted g& yaur apeni

i this wanescsian,
) CEM? ANDAGR ITE

nvastment activity -

Datg Activity Description Quaniity Price Amaunt

oI Bought ISHARES IB0XX HIGH YLE CORP 1 +91.83 3182
8akD Fb -

MarganStentey SmithBarney LLC
acred as your agent
I this transsgton. N
O3/ 18/11 Sold FIRST TR £XCH TRARED FD FIRST -5 34,2014 206.20
TR DOW JONES INTERNET INDX FD
MorganStanjey SmithBamey LLC
acted 88 your sgenl
In this transaction.
Garset Soid FIRST TR EXCH TRADED FO FIRST £ 4.20014 7100
TR BOW JONEB INTERNET INDX FD
MorganSwniey SmithBarnay LLC
acted as your agent
- in this tratigaction,
03161 Sald FIRST TRUST S&P RE!T INDEX 14 145006 - 208,60
FG
MarganStanley SmithBarney LLC
acted 35 your agent i
in thig trar
03/18/M Sald FIRST TRUST S&P AEIT INDEX R 5 14,8008 193.70
. FD
MorganBtaniey SmithBarey LLC
acted &8 your agent
In s t ansaction.




JUL-25-20812 17:@1 P.a2

. Page Bof 13
M°’gag§1tiatg}§gme Client Statement
Ret; 00017312 00117841 y March 1 - March 31, 2011
o S el e e N,
J HOWARD COBLE - Account number
Investment activity  contimied
Date Activity Desariplion Quantity Price Amount
Qam Qold FIRST TR EXCH TRADED FC FIRST -4 § 3A84 138850

TR DOW JONES INTERNET INDX FE
MorganSraniay SmimBarnay LLC )
acied a8 your ageny :
In this wahssguen,
o322/ 11 Soid FIRST TRUST &P REIT INDEX ) : -1 181716 37t
[+] -
MorganStaniay SmithBarney LLE ‘
acted MG yoUr agen

1 \n this weneaction. .
0N Bought ? FIRST TR 12k GLOBAL COPPER i 3 422028 138,76
INDEX FD -z
MorgenStanley SmithBarnay LLO

acted as your agent -
In this transgction,
CGAMI AND/OR (TS AFFILIATES R
LN Hought FIAST TR JSE GLOBAL COPPER 2 42,2626
INDEX F& :
MorganStaniey SmithBamey LLC
actad &5 your agent
In this wrensacden.
CGMI AND/OR ITS AFFILIATES
0323111 Sold FIRST TRUST $&F REIT INDEX -19 14,5597 284.22
FD
MorganBtaniey SmithBarnay LLC
acted a8 yaur #gent
1n this Iransactian,
Liads

o231t Sold FIRET TRUST CONSUMER B 209008 180.90

8451

QISCRETIONARY ALPHADEX Fly
tdorganStaniay SmikBamey tLC
acted 85 vour agen]
in s mnsimni_gn.
0wz Bought FIRST TRUST ENERGY ] ey 112,38
ALPHADEX, FUND  _ -
Marganstanley SmithBarnay LLC
actad 89 your agent
i1 hig transaction.
oZI Bougns PIRST TRUST ENERGY 3 28717 7182
ALPRADEX FUND
Mocganstaniey SmithBarney LLC
acted 8s yous apent -
in this trangaction.
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MorganStanley

Rel. D0017312 00117842

SmithBarney

Client Statement
March 1 - March 31, 2011

J HOWARD COBLE

Account numbar :

r.18

Page 80113

investment activity  confinwed
Date Activity

oy

Siantity Price

Amount

aars Sald

FIRET TRUST CONSUMER
QISCRETIONARY ALRHADEX FD
Morgunicaniey SmithBarney LLC
acted a5 YOUr agam

0 Wiy Uranaactivn.

4

12088

¥ 167.91

iy Bought

FIRSY T iSE GLOBAL CUFFER
INDEX FO

MatganStanley SmithBarnay LLC
acted as your agent

In thia wrangaction.

COMI AND/OR ITS AFFILIATES

428806

-2144%

03T Bought

PIRET TRUST ENERGY
ALPHADEX FUND
MorgenSwmniay 3mithGarngy LLC
80184 38 yOUr agant

in this transagtion.

n

46T

51823

033N Soid

FIRBT TRUST S&P REIT INDEX
D

Mot ganStanley SmithBarnay LLC
acted Bs your agetw

In this ransaction.

~15

15.508

23257

[T TR Bought

FIRST TRUST ENERGY
ALPHADEX FUND ,
MorgenStaniay SmithBarney LLC
acted BE your agent

In tls wansacyon.

24 8083

23418

Total securities bought snd pther subtraocilons

§-1451.04

Tota! sevuritias soid and other additiony

4 1,654.38

ok Dcpuslt Program™ sctivity

The term DEPOSIT typlcafly refers ta cfient initiated depasit of finds. The term AUTQDEPOSIT typically refers fo the “sweep” of funds into o Program Bank that resufts from procecds of @
iransaction, a dividend from  sfock o interess from a bond. Conversedy, WITHORAWAL is the vernr thar refiers o transuctions that cause_fimds (v 8¢ redeemed ﬁmrr w Programr Bank, such

as the payment for an irvestment purchuse or the payment of FMA checks that yaw have written.

Opening belance $2414.38
Die Activity Destription Amowunt
QAU Whthar awal BANK DEPQSIT PROGRAM -263.92
st TR ] Wimﬂawa! BAE!(DEPDSW FROGRAM -81.83

CIC/YE Autodapoalt  BANK DEPDSIT PROGRAM 6.54

Cata Activity Description Amount
032y Avtodepoglt  BANK DEPOSIT PROGRAM 778,60
03r28/11 Autodeposh  BANK DEFOSIT PROGRAM 290.2_0__
0G/29/11  Autodeposit  BANK DEPOS!T PROGRAM 8247
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MorganStantey Client Statement prostoers
Ref: DOD1T312 00117843 sm,thBamey March 1 - March 31, 2011
J HOWARD COBLE Agcount number
Bank Deposit Program™ activity

The wwrm DEPOSIT (ypically refers 1o client initlated depusit of funds, The term AUTQDEPOSIT typically refers ta the "swesp® of funds into @ Program Bank that vasulls from proceeds of a
oramsaction, o dividend from a stock or intarest from a bond. Canversely, WITHDRAWAL is the tarm thet rgfiers to transactions thai casise funds to be redeenied fiom g Program Sank, suck
ik the payment for qr invesoment purchare or bk payment of FMA checks that you kave writien.  contimied

Date Activity Description Ampunt Date Activity Deserption Amount
OHH/1t  Autodeposit  BANK DEPOSIT PROGRAM an 03/3111 _ Autodeposii BANK DEPDSIT FROGRAM 187.91

BANK DEPOSIT PROGRAM INTEREST CREDITED
{SEE DETAILS UNDER EARNINGS DETAKS]

Az
Ctosing baisnce § 3,384.08

0RO ISHARES 1BOXX HIGH YLD CORP IV ON 12 + 644 1698
HOND FO X0 ooy
T SPOR SARGLAYS CAPITAL GONY CASHON ON 8000051 372 372
SECURITIES ETF »o o @1
WERSHAR TRER DIV O 540000 SHE
03911 POWERSHARES CEF INCOME 3 [ 1857 1557

Bank Deposit PFrogram» interest
This sectlon containg inrerest credited to your account. Accrued interest i not included, See Portfolia dettlls scetion for uceraed interest infarmation.

Date Comment Taxable Nor-taxsble Amount
o3I LITIBANK NA SOUTH DAX OTA REINVESTER +.32 ».a2
' BANK DEPOBIT PROGRAM FOR PERIOD 03/01/11-03r31111

INTEREST RATE AS OF THE
STATEMENT END DATE .15
= A
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MorganStanley Cli Poge 110l 13
: ent Statement
Ref: (0017312 00117844 SmlthBamey March 1 - March 31, 2011

a2

e Tt P 21

B .
Please note, this maleriuf it heing prepared far injormationaf purposes only und shoufe! nol be wed for tax preparation without the assistance of your fax advisor. Absent speeific
nstrctions from you, ivades ave sitocated using the FIFQ (frst-inffirsi-oul) method. Day traders should therefore not rely on ihis section for day trading resulis. Your reinvesiment
actiyity has been summurized. Single fines have been designated to disiinguish Short-tarin (ST) or Long-term (LT) information. Datailed information will be availuble at yeor-end in
your 1089 Fear-end snmmary. .

Reaflzed gain of loss

Criginal Clesi ! . ) Reafized
Gieacription trede date trode date Quantity Furchase pdice Balg piice Cast basis Proceede gain or {lase}
FIRST TR EXCH TRADED FD FIRST ) 02/26/09 < TRl TR R & 314074 $34200 $7037 - #1100 $ 10063 LT
TR OQW JONES (NVERNET INDX FO Soid . .
WMoeganguntay fmith&amey LLC :
acted gs your agem N
FIRBT TR EXCH TRADED FO FIRST a2/26r08 Qa1 2 14,574 X1 28.15 z 6BAS 4025 LT
TR COW JONES INTERNET INDX FD Bold N
MorganStaniey SmitBarnay LLC 3308 0371811 4 14,189 220 56.76 S 13680 004 LT
pGLad a3 your agent Sotd
FIRST TR EXCH TRADED FQ FIRST 03113108 o322 4 14.186 34.64 56.76 138.55 1| LT
TR DOW JONES INTERNET INDX FD Sold
MorgenSaniay SmithBarney LLC
acied 45 vour ggent

Total 15 $212.04 §514.75 § 302.71

FIRST TRUST S&P REFT INDEX 010810 [o< IR ] 13 §11.872 § 1480 118174 41930 t4198 [y
L] Sold
MorganStanlay SmithBarngy LLL
agied au your agent
FIRST TRUST S&P REIT INGEX ©1/08/10 03116111 AL 11.672 14.50 163.42 20860 4618 LT
L] ‘ Sold
MorganStaniey SmithBarmey LLE
acted ps ypur ageni .
FIRST TRUST G&P REIT INDEX Q10610 [exirriph 0 11672 16,021 11473 151,71 3488 LT
FD Sold
MorganSteniey SmithBarney LLC
agod as your aEm -
FIREYT TRUST S&F REIT INDEX 01080 03/23/11 12 LB pLy: ] 140,07 179.51 44 LT
fD Sold .
MorganStaniay SmihBarney LLC QBIMEI0 o2 N 7 13562 14,938 94.94 104.71 877 8T

apted as yowr agent soid
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MorganStanle . Page 120112
g Smithsgrney Client Statement
fAel: QOOT7212 (0117848 March 1 - March 31, 2011
J HOWARD COBLE Account number.
Realized gain orloss  comiinuad
i mind Closing Reulized

Deacripiion o dete trade Quantfy  Purchese prios Sale price Cost bagis Proceads gain or (loss}
FIRST TRUST S8F RELT INDEX 08/18/30 033U 18 & 13.662 § Y5.506 § 203.40 23257 $28714 ST
FO Sold
Morganbtaniay SmithBarney LLTC
aoted as your agent

Tots! M 5209 $ 1,070.80 & 300.47
FIRST TRUST CONSUMER 04122109 oW It ) ¥ WL578 20,10 $96.10 + 180:80 8480 LT
DISCRETIDNARY ALPHADEX ¥D Solg
MorganStanigy SmithBamey LLC
acted 3% Your agent -
FIRST TRUST CONSUMER 04/22/08 03211 F] 10,678 088 6.16 18781 5181 LY
DISCRETIONARY ALPHADEX FOY Sold :
MorganStenley SmithBainey LLC
atted a4 your agent

Totel 18 § 192.20 § 3868.31 § 176.61

Totsl Long Tatm this peclod

ot lod

Tarsl Long Tarm - vo

Tatl Short Term - yaas-to-du

Please notlfy your Financial Advisor if there have been any changes in your financial situation or mvestment objectives, ar If you wish (o impose any reasonable restrictions on the

g of your 1

Advisory accounts, or to ransonably modify existing restrictions.

For a copy of the applicable SEC Form ADY Disclosure Bocument for Morgan Stanley Sinith Barngy LLL, or for amy Invesimen) Adviser with whont we copliract to manage yowr
investment advisory aecount, please cantact your Finunclul Advisor. These Disclowre Documents contain impartant inforttation about advisory progranis,

Message: Your Imestment Monitor, for your nimaged account, Is normally available within 30 days of the end of each quarier. This montor includes a description of yuur purtfolia
perfarmance. arn asset altovadion suwmmery, and other details concetring yone imvestmenis. Far finther iafarmatian i this moniter, please contact your Finanolal Advisor.
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MorganStanley Client Statement Fros13ers
Ret; 00017312 00117846 SmlthBamey March 1 - March 31, 2011
L "~~~ .~~~ -~~~ = T
J HOWARD COBLE Account number

Maguage: imporiant Information For Advisory Chents

We are notlfying you that Morgan Stanlay Smith Barney's new ADY Part 24. and any opplicable new ADV Part 24 for the managers endlor sub-managers servicing your wecount, will be
availahle beginning March 31, 2811 in PDF formal for you (o raview al www.sinithbarnoy.com/ADY, Please visit thix website and read these disclosure documents curefully. Ta view or pring
these documents you will need 1o obtain the Adobe Reuder, availuble free of charge m Adnbe's website www.adode.com. You also may, without revaking your consent in electronic delivery,

ask your Financlal Advisor or « paper copy of these documants.

Mossage: Consoliduted Statement of Financlal Condition:

Al Decembar 31, 2010, Citigroup Global Murkyis Inc. had net capital of $8.2 billion which exceeded the Securities and Exchange Commisston's mininmym reguivement by 58,2 billion. A copy of
the Citiproup Globa! Markels Ine. Consolidated Stutament of Financial Condition cam be viewed online at: www.siithbarney.comipdfsfe H36.pelf or gy be mailed to you ot na cort by calling
(8771 936.2737, : ‘

Message: Important information’if you are & margin custorer .
{f you have a murgin aeooutt with us, as permitted by law we may use cevtain securities in your account for, among other things. setiling shart saler ond lending the securitles for thort sofes,

g ax o result may recsive comp for In ¢ Jon therewith,

Information regarding ¢ irsions and charges will be made available to you promprly upon request. Pleuse advisa Morgan Stanley Smith Barney of any material change in vour flnanéial
chjsetives ar financlul situction, Afl checke written and depasited to your account must be made payable o Cr'n‘ym'.rf Gilobal Markers Inc, A fimanctal siatemen of Cley Global Markeis

Inc. Is available for your personal Inspection ot lis affices, or a capy of it will Be mailed upon your writen request. If you beligve thers are any Inaccuracies or discrepancles it your
acoount, you must promptly contact Citigroup Global Markets Inc. st 212-723-8903 and the Manager of the branch servicing your account (see pags 1 of staternemt for
adidress and phane number). To protect your rights, Including any rights you may have under the Securities Investor Protection Act (SIPA), you should recorgfirm all oral communication

in writing to Morgan Stanley Smith Barney. Atientian; Early Dispute Rexolution Group, 485 Lexington Averue, 14th Flovr, New York, NY 10017,

Coples of thir tatement have alva been sent to:
ED MCDONALD, CHIEF OF 5TAFF



JUL-25-2012 17:83 P.15

Page 10 12

MorganStaniey - Clfent Statement

Ref; 00014296 COCGIITY Smlthaamey February 1 - February 28, 2011

L __ "~ ____ ]
Account number

815000014206 YT1050ACHT WSCOO13TA

J HOWARD COBLE Morgan Stardey Smith Barney LLC. Member SIPG.
2102 N, ELM STREET, SUITE B Your Financial Advisor Branch Fhone: BOD 456 0464
GREENSBORC NC 27408-5100 RICHARD K POLBON

WACHOVIA TOWER

0N GREENE ST17FL
GREENSBORO NC 27a01

3536 271 4398

Email: richard.k.palgon@mseb.com
YWebsite: www.smhhbarney.com

Account carried by Citigroup GRobal Markets Inc. Member SIPC,

% _ Cash, money fund, bank deposits “This pericd This year

Account value - Last period

Cash Dllam.i _ $ 833 05 Opening balance ;. 42.308.87
8ank Deposit Program™.-principal 2.50.64 888  Secyriies bought and sther subtractions o A29E55)
Ex¢hange Wadad & clogad snd funds 21.738.28 &I06  Securities sold and oher addlti . 495885

-456.

-,

_ Prior ranasctions sewiingicancetiod ' 1488.86)
¢ Natuhsettied purch isales 281,19

Whihor swals 8.00 191.42)
Unsettled purchases/sales are reflecied in the "Partfolia details” section, Divigends cradited 2189
™ riod Thi Bank Dagosit Program® jnrerast relovested 27
s pa S year ol
e oeing balanas § 2,420.6%
E‘mlm summary Taxablo Nor-iaxabie Taxabla Nan-taxabis A l12¢ credit balapce in any securltias account may be pald to you on demend.
Other dhvidands 32180 3000 43122 $000  aimough properiy accountsd for. these funds may be ussd for businees purposas,
Bank Deposit Program Interas) 27 G006 52 Q.00
Jotal_ 51215 4 0.00 $31.74 §0.00
. Partfolio summary This period This year
. Saginning total vaiue fexcl. ager. inL} ¥ 13,849 47 $ 2354134
Galn/loss summary This period THi0 Y231 e socurtty depositesvithicrawars 0.00 000
Resllzed gain of {1082l 73481 § 46630 ;}I'. Nai cash deposits/withdirawals 00 191.421
$278.31 :
- Baginning valus aet of depnsitaiwl tdrewsly L 23,54047 21,440,927
! ovved i s5les rul 2} e bl Ll
Deghizad lawsas diaal D36d on wash s3ias o = L0 Total valua as of 22872011 {excl. soor. int) ¢ 24,138.%7 § 24,138.37

e i . 4.736.12
Unvaatized pain or (logs) i dale 730, Change m value % 636,50 % 66.45
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MorganStanley Client Statement Froed el
Raf: (0014259 00093372 SrmthBarney February 1 - February 28, 2011
JHOWARD COBLE Account number

s it % A iy S SRR N )

Your hoidings are valued using the most cuirent prines avaliable to Cliigroup Giobal Markets ine. (CGMI). In most cases, these vaines are as of 02/23/11, hut
in some cases CGMI's sources ars unable fo provide timely information, To ses the date of the Most recem price update, pleasa view your dccount aniing at
www. smithbarney.com,

Securitles purchased or sold are tneluded or exchwdod in this section as of the trade-date. This section muy inclusd securitios that have not settfad a of This statement closing date, Please sev
the "Unsetiied Purchaser/Sales* section for more biformation. Dividend yield Is the estimated annuat faconie, assuming the current dividend. divided by the security's market price af the end of
the statement perind. Wa do not guaraniee the accuracy of the prices vaflecied on the sigiement ror do these prices represent lgvels at which securitios can be bought or soid. :
Plense Nate: unrealized gainffivss) is being shown for lnformationa! prrpoies only and should not be used for tux preparation withow! the assistance of your fax edvisor.

Bank Doposit Programs

The Fadoral Deposit Insuvance Corporation (FDIC) provides insurance on deposits up to $250,000 per accourtt owner, per bunk. However. the Smith Buyney Bunk Deposit Program (BDF)
apphes caveain limite b the mezimum dpaxit smour permitied in certain hanks, whick may be Selow the maghtg FDIC Insurance Jintits for cevigin fypes of sceounts. in those instonces
whete an aceount type gxceeds the maxinum FOIC insurance limits, thase deposits witl be uninnwred, Balumoes maintulned In Deposit dccounts at sach Affiliaicd Pragrum Bank ure nol
pratectad by the Securities lavesior Proteciion Corporgtion (*SIPC™) or any sxcess-SIPC coverugs provided by Citigroup Global Markeis Inc. For camplete details please refer o the
“Bank Deposit Program Disclosure Siatement,”

Current Accrued Annualized % Anticipated Income
Frincigal Dasuilption value inlerest retummn (arinuglized)

L16% 4362

241438 CTIBANK NA SOUTH DAKOTA $2414.38
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Page 3 of 12

: Morga ey e Client Statement
_ Ref: 00074295 000GITY y February 1 - February 28, 2011
L . _____ - "~ " " ]
J HOWARD COBLE Account number .

Bxchange raded & closed end funds

Cist Investment Rezearch & Analysis (CIRA) ratings may be shawn for vertain closed-end fimds, Al research ralings represent the "opinions™ of the research provider and are not
réprasentadions or guarantees of performeance. Secause the rexeurch réport contalns mars complece information regurvding the analyst's apinions, analysis, and vating, you should read the
wAiire research report and nor infbr {fs contents fram the rating. CIRA closed-eng find re dertians include an in raring and g risk roring. The Invesiment Rating cade (1,2, 3} &8
based ypow CIRA's expociation of ihe socurily’s pesformance reluiive 1o its pesr grovp of cloved-end funds. The Risk Rating (L, M. H or 5) reprevents the fund's expected visk, taking into
account the qualizy and lquidity of the underlying securlties, financlu! leverage und foreign currency exposure. Please refer io the end of this statement for a gide describing CIRA ratings.

Closed end tnvestment companies are gronped befow 8y portfalie designations. Gain/Loss is provided 16 essist i fax preparation. J¢ is not infended fo calculute invesiment refurns or
Borformince.

Comsulting Gronp Research (CGR) conducis on-going research on a wide variety of exchange-traded funds for certuin investment advisory programs, Your individunl exchange-traded
Jindd haldings in your brokerage acootnt may or may not be covered by CGR. Please contnct pour Financial Advisar for further information regarding whether pour exchunge-traded
Sfursd holdings are cavered by OGR.

: B Date Share  Gumert Curent Unrealizad Aversge % Anticipatad Income
Craniily Description Symbol ___acquired Cost cost price vale gainiiloss) yield {enhualized)
7 FIRST TR EXCH TRADED FD FIRSY FON _ oaneoe 4885 4 14074 4 35.6085 29854 1002 LY
TR DOW JONES INTERNET INDX FO TN prg 19128 36,506 31065 o84 LT
2 Equity parttatia 0O/ 16/00 276.94 13266 .506 a86.04 BOLEE LT
1 03iz7i08 © 1683 16,934 36,505 3651 2008 LT
4 04/ 15/08 68.81 16.652 36,606 14242 7641 LT
s 07/26/10 156,63 26,481 35,508 21308 5414 ST
1 081G 2634 26363 365505 35.51 8.47_ST
1 o111 30.27 36.2685 35,505 3587 178} 5T
1 02/24/11 35.50 3550 35,508 36,67 01 BT
57 841,08 15.528 2023.82 1,081.84 109 222
49 FIRGT TRUST 8P REIT INDEX AT 0VOBI 10 57196 11672 1582 77518 522 LT
41 Ep . 0611810 BES.0B 13,662 1582 54862 9257 ST
15~ Fouity portfolio a7728 0 240.26 15347 15,62 26476 2460 ST
2 0811/ 10 2661 13,306 16,62 3164 503 ST
3 08/23110 54.58 13836 1582 £3.28 §.73 8T
i 12018110 22850 4,158 1652 25312 M58 ST
3 QR7E4/ 11 45.87 15.223 16.82 47.48 179 ST
13 1,721.84 12.948 _2,704.08 30242 189 59.77
0 FIRST TRUST CONSUMER FAD  QA22i08 21356 10,678 063 412,50 189.08 LT
54 DISCRETIONARY ALPHADEX FD ABKE £31.18 10.948 2083 1,7114.02 52283 it
1§ oty porddlio 0712600 86,08 15681 053 3008 7410 SV
4 08/11/10 £2.34 16,685 20.63 8252 2018 ST
5 o4 10154 20308 20,83 10315 \8! BT
W 1.224.01 12.384 204237 818.38 Ty 871
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rgan . Page & of 12
Mo gasﬂﬁatﬁegmey Client Statement
Ref: 0QOT4256 0003374 : February 1 - February 28, 2011
0 S Ly
+ HOWARD COBLE Acpount number
Exchangs traded 8 cloved and Yunds  continved
Quartity Dencriptian Symbal ﬂumﬁimd Cost s&ﬂ' jﬂl«':-‘fm S:h'::m j;%an?(lllg:;’) mmge * i’;"nl%“;?&';‘éi
® FIRST TRUST MEALTH CARE FAW 12008010 1800 $M3E 67744 § 45397 §4684 T
B ALPHADEX FUND 12115110 206.36 26,888 2794 21552 14,37 ST
wp  Eauity porficio v Twmsa w5 nm 52138 270 8T
0 02/1 1711 81168 27,068 2744 832 1162 3T
7% 1,063.77 6.184 2,056.00 94.29 106 218
3] FIRST THUST MATERIALS FXZ 12408 2,00 1127 34,67 1019.67 86758 LT
1 ALFHAREX FUND 01/2/08 136.28 12,580 24.97 77357 137.278 LT
3 Faulyporttalie . 127100 7% 0915 487 61 4188 LT
7 O 1500 8z2.68 14,758 24,87 17408 215 LT
8 07121 10 197 - 20218 2457 22383 4188 ST
5 G8/11/10 86,51 19.321 2457 12438 27.94_ ST
2 121810 4596 .47 2487 4874 2.7 ST
a oR/24/11 8248 2882 24,87 9048 1.00_ST
a2 1,137.74 1387 2,038.34 §01.60 1,538 .82
2 FIRST TRUST TECHNGLOGY FXL o700 33768 14,68 494 §73.62 236.96 LY
4 ALPHADEX FUND 09/169 07.80 8.00 24,94 1.097.38 8840 LT
o  Eowivponkie 07/26/10 166,13 8g_ 248 24540 6326 5T
1 09/08/10 18.43 43 24.94 24.94 8.59 5T
5 o8 1%/ 10 8845 17.692 24.94 12470 $6.24 ST
5 U0 10437 2873 24,94 124.70 03 8T
a8 1,443,02 18.396 2,194.72 761.70 O 53
21 POWERSHARES DWa EMERGING MKTS P16 OXRIE 28506 12,184 1227 362.67 10762 LT
35 Equity portiollo Y08/ 10 543,00 18.5¢ .27 Bo445 8066 LT
23 08/ 10 5.3 14,498 17.27 30721 5382 ST
6 05/24/10 §7.94 13,588 17.27 6.36 1841 ST
2 D8I810 224,14 14.733 17.27 370,04 __B5E0 ST
-] 8B/0310 458.23 16.722 17.27 500,89 4480 ST
3 08/11/10 855t 1B.171 7.2 51,81 8.30 5T
138 2,026.16 14,862 2,383.26 367.10 359 0,56
8 POWERSHARES CEF INCOME FCEF 0310 20607 R 26.188 2560 208,52 (55) BT
7 COMPOSITE PORTFOLIO 04DV/10 .78 B %238 7689 179.83 L.B6} ST
1 Eaulty portiolio oTII 0 7688 R 25249 25,68 25.69 1.18) 8T
16 5113/ Ky a3.98 R 25.801 75.89 411.04 108 &7
9 05116/ 10 L 2668 .21 1244 ST

13 R ATLL: ) 32489 wne 589 33387 2.8 ST




JUL-25-2812 17:84 P.19

Page 8 of 12

MorganStaniey Client Statem

ent
Ref: 00014296 00BSITH SmlthBamey February 1 - February 28, 2011
0 s

J HOWARD COBLE Account number
Exchangs traded & closed el funds  convinned
- s
4
Quantty __ Desaription Symbol_saguires cost___‘wom _ pwer ok e ot oo ot i
2 FOWEHSHARES CEF INCOME PCEF  12/15/10 49,39 § 24807 432580 $51.38 $136 ST
18 COMPORITE PORTROLIC 02/14/11 463,54 25.768 7588 48242 11,42 ST
Bty portiollp R 18011 ¥1351 T 2640 51980 ST
24 4,386.83 25398 241480 2003 3618 208.12
15 REVENWESHARES ADR FUND RTR 08/16/10 497.83 33.488 41.282 [ Er] 12140 ST
] Equity portfolio DRI3N0 20638 JE7R__ 41282 43025 nas sY
1 . 12118710 37.54 37.544 41282 A28 _AM ST
k1 . 2111 1418.80 4048 RE] 144487 2807 81
5@ 2,231.88 X 243584 198,00 104 4980
3 ISHARES IBOXX HIGH YLD CGRP HYG  oar1ni08 23942 o6 - GED 2760 3808 LT
1 BOND FD 0108110 80,16 36. 150 .50 82,50 3.5 LT
3 Texsbla band porolia O8/20/10 248,48 82,159 B2.50 27750 A2 5T
2 1H06/10 17821 89.107 92.50 185400 870 BT
3 12/15/10 267.24 2008 32,50 7750 - 10326 BT
12 1,020.51 88.043 1,110,00 89.49 1974 23.51
5 SFDR BARCLAYS CAPITAL CONV CWB  og/21/10 184.33 38.866 42.28 21140 $7.07
8 SECURITIES ETF 09/23/10 23288 38.78 42.35 26368 2100 ST
6 ‘Taxable bong partfalio _——02114“1 — '_‘215' 27 “"-42- 545 22.28 w308 1.59) ST
3 02/16/11 468.30 42672 4228 486,08 13.22) ST
28 1,1E0.58 41,002 1,183.84 33.26 3.999 41.86

Total closed and fund squity allocstion
Total clused end fund taxable bond aliocation
= - - T

[T W

R The basis far this 1ax Int has heen adjusted due to o reclassifieation of income,
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MorganStaniey Client Statement Pase ot 2

mithBarne
Rt 00014296 00063376 S arney February 1 - February 28, 2011
JHOWARD COBLE Account number
es
73 section on :;p Tays transaciions thed kave Rol Seiiled auring iFs Hialement perid, The "Parijolic delallt” Section includes any securtiies firchared and omits any Secwrifies soid or
sofd short as of the rad:-daiﬁ_ . i
Trade Date Settloment Dato Activity . Description Quaritity Price Araunt
224411 o0 Bought FIRST TR EXCH TRADED FD FIRST 1 $ 3550 +-3550
TR DOW JONES INTERNET INDX FO
MorganStantey SmithB arnsy LLC

actac 35 your agent
in l&ils ransaction.
24 oY Baught FIRST TRUST S&P REIT INDEX 3 15.2235 -46.87
M FD
MarganBrantay Smith&armay LLC
“svied ag your agant
~in this trangagtion.
Qraam1 0amit Bought “FIRST TRWST CONSUMER 5 20.3089 -101.64
-DISCRETIONARY ALPHADEX FO
MorganStanlay SmithBarney LL.C
- actad as your agent
in this wansaction.

0224111 30U Sought FIRET TRUST MATERIALS 4 2482 -98.48
ALPHADEX FUND
MerganSaniay SmithBarney LLEC

actad as your agent

in thig ransaoton.

Do Suld FIRST TRUST BICK INDEX FUNDT -8 4 304088 §24328
MerganBianiey SmithBarney LLC
acted as yaur agent
In thig transaction.

0101 Sold FIRST TRUST BICK INDEX FUND -8 204088 18244
Mar ganStuntey SmhBamey LLE
petied Bs your agent
in This wansaotion,
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Pago 7 of 12
Morgagsmtgalaegme Client Statement
Ref: 00014296 DOCSATT? Y Fabruary 1 - February 28, 2011
P - - v "
JHOWARD COBLE Account number
Investment actlvity  comtimued )
Data Activity Description Quantity Price Amotint
a2/t Soid FIRST TRUST BICK INDEX FUND 4 . 4 30.4068 & 15208

MorganSianiey SmithB acney LLC
acted B8 your agem
In this fransaction.
a1 Sord FIRST TRUST MULT) CAP VALUE ’ -34 3C.1388 1024.63
ALPHADEX FUND
MorganBraniay SmihBarmey LLC
ACHSd B9 your agens
In thig trangaétion.
a1y . Bought FIRST TR EXCOH TRADED FD FIRST 1 34,2662
- TR DOW JONES INTERNET INDX F3
MorganStanlsy SmithBarngy LLEC
acted ag vour agant
— in this O anskction.
2 ' Sald FIRST TRUSYT BICK INDEX FUND ] 20,4503
MorganSianiay SmithBarney LLC
Actad as your agant
in this transacrign.
a2 Hought FIRST TRUST HEALTH CARE 30 27056 -811.68
ALPHADEX FUND
MorganStaniey SmithBarney LLC
atted A YOUr agant
in this ransacton.
L2 Seld ISHARES 1IBOXX & INVESTOR -6 107 5298 646.52
INVESTMENT GRADE CORP FOD FD
MorganStantey SmimBarney LLC
acted a5 yaur agent

3627

21404

in this wangacion.
0211t Sold POWERSHARES FTSE RAFI 23 41,4266 852.79
DEVELGPED MXTS

MorganStsniey SmithBarmney LLC
acted 88 Yo agent
. in thig transaction.
Q21411 Eougng REVENUESHARES ADR FLUND 35 A0.4801 -1416.80
MoarganSianiay SmithBarney LLC
acted 88 your agen:
i thig 1ransaction.
azrie/ 11 Sold POWERSHARES DWA EMERTGING MKTS -33 1745
MarganStaniey SmithBarney LLC
actsd as your agent
in this transacton.

675.83 -
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Reh: 00014206 Q0083378

MorganStanley
SmithBarney

Client Statement

February 1 - February 28, 2011

J HOWARD COBLE

Account number

P22

Page 8ot 12

investmant activity  confinugd
Agtivity

Dats

Description

Quanity

Price

Amount

021411

Bought

POWERSHARES CEF INCOME
COMPOSITE PORTFQLIC
MarganStaniey SmithBarnay LLC
aciad ag your sgent

in tis wanaacton,

19 § 26.7688

§ 453284

0211ah

Bought

SPDRA BARCLAYS CAPITAL CONV
BECURITIES ETF

MorganStaniay SoithB arney LLC
acted by your agant

in this transaction.

L] 42.645

02115111

Sold

POWERSHARES CWA EMERGING MKTS
MorganStaniey SmithBarnay LLC

send 85 your agem

in this yrangactipn.

-1 174744

244.63

[irigi o

Bought

SPOR BARCLAYS CARITAL CONV
SECURITIES ETF

MarganSiantey SmhhBarney LLC
acted 83 your agant

\n this trangaction.

L 42,5728

0216011

Sold

POWERSHARES DWA EMERCING MKTS
Mor ganSianfey Smith8arney LLC
auted as your agent
in this wanssction.
e re—"_—

-15 17.5882

283.78

o2nen

Bought

POWERSHARES CEF INCOME
COMPOSITE FORTFQLIG
MarganStaniay SmithBarney LLG
acted as your agent

in this Tansagton.

o 254763

51351

022411

Bougm

FIAST TR EXCH TRADED FD FIRET
TR DOW JONES INTERNET INDX FD
MorganStaniay SmiihBarnay LLE
acted as your agent

in this ¥ i,

02124111

Hpught

FIRST TRUST S&P REIT INDEX
FO

MorganStanley SmithBarney LLL
actdd ag your agent

in thig rensaction.

3 18,2235
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M ’gagn{ﬁg‘;gmey Client Statement
Re¥; 00014296 GRGII70 February 1 - February 28, 2011
J HOWARD COBLE Acoount nunther
Invosiment activity  contimied
Datg Activity Desoiption Qumntity Prica Armount
o2f2a/tt . Bowght FIRST TRUST CONSUME# B § 20,3080 § 10184
DISCRETIONARY ALFHADEX FD
Margantaniey SmithBarasy LLC
actad % your agent
in this Tanaactlon.
Gaiaa/tt Bought FIRST TRUST MATERIALS + 2482 98.48
ALPHADEX FUND
MarganStaniey BmithBaray LLE
#elad 23 your sgant
in s ransaction.
Total securhiss buught and other sublrections ¥ 4,248.88
¥ 4,664.95

Tatel asourition seld and other additions

Bank Deposit Program= activity

The rerm DEPOSIT typically rafers to olient inftieted depasit of finds. The term AWODEPGS;‘?‘rymmIJ ly refers to the “sweep ™ af firndy imto o Program Bank that resules from prceeds af o
transaglion, a dividend from o stuck or interest fram o bond, Conversely, WITHDRAWAL is the tarm that refers lo tremsactians that cuuse fimds to be redeemed from a Program Bmvk. such
us the payment jor an invesinent purchase ai the payment of FMA checks thal you have wrilten.

Opening balange § 2,300.54
Data Adtivity Description Amount
020111 Autadoposic  BANK DEFOSIT PROGRAM 8.33
g_.;z_:ggﬂ Wiisdr awal BANK DEPOSIT PROGRAM -488.06
02708111 Auipdeposis  SANK DEFOSIT PROGRAM B8.82
02/1611%  Autodeposit  BANK DEPOSIT PROGRAM 87773

Date Activity Dezcriplion Amount
oM Autodepasit  BANK DEPQSIT PROGRAM 43H .85
O3/ 18/ 11 Withdraws!  BANK DEPOSIT PROGRAM -223.67
a2422/11 Withdrawal  BANK DEPDSIT PROGRAM -248,73
BANK DEPOSIT PROGRAM INTEREST CREDITED
|SEE DETAILS UNDER EARNINGS DETAILS) 27

Clgsing balance ¢2414.38

Qther dividends
Date

Description Commant ) Taxabla Non-taxable Amourt
20T 1GHARES (8OXX 8 INVESTGR CASHDN DN 8.0000 5H5 $2.56 256
INVESTMENT GRAGE CORP FD FD R’ 0200
o207 TSHARES IBGXX RIGH YLD CORP CASHDIV ON w0000 §HE 708 6
. BOND FO XD 02011
£228/11 AOWERSHAAES CEF INCOME CASA DIV ON 74,0000 G5 12.27 1227

COMPOSITE PORTFQLID

XD Q2w
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MorganStanie Page 100t 12
T AhBarne Client Statement
Rat: 000296 0U0B300 4 February 1 - February 28, 2011
J HOWARD COBLE Account number
Bank Deposit Program™ interest
This acctlan contalns iticrest crsdited 1o yanr aocownt. Averiwd Intevest it not Included, Sy Parlfolio deiaile section for acerned interest information,
Date Blascription Comment Taxabla Mon-texable Amount
02/28/11 CIMBANK NA SOUTH DAXOTA REINVERTED .27 27
BANK DEPQSIT PROGRAM FOR PERIOD Q2/01/11-02/28: 11
INTEREST RATE AB OF THE
STATEMENT END OATE .16%,

s U SR T L g

AR T L A 7

1 8 v V- Y S ordow ’

e e S N e ER L e e e P S TR S BT e S Bl
Please note, this mgterial iv being prepared for informatioral purposes only and should not be used for lax preparation withaut the assistanc
instructions from yos, trades upe atlncated using the FIRQ (first-inffirst-out} method, Dey traders should therefore not rely on this section for day irading results, Your reinvesiment
activily has been summorized, Single lines have been designated io distinguish Short-term (ST or Lang-term (LT) Information. Duailed information will be avaifable i year-end in
Your 1099 Year-end summary.

Realized gain or loss
Qriginal Cloeinga ) Reafized
Drescription trade date trade date Quentity  Purchase prioe Sale price Cost basis Proceads psin or {loss)
FIRST TRUST MULTI CAP VALUE 08/11/10 ozrun 8 124421 $30.138 § 18297 209 44812 8T
ALPHADEX FUND Sold
MorganStaniay Emihaarney LLC 08/16/1G 01 4 2376 20.138 95,00 12054 %84 ST
acted as your agent Salg
08118110 [1-18 0 2 k] 5 20,876 30.138 118,38 15058 a2x ST
Said
082010 ot 4 2353 0138 84.12 12064 2642 BT
Seld
oa21/10 & 13 26.29 30.136 32877 39178 |0 8T
Solg
Tatal 34 3 828.24 §1,024.89 4 19539
FIRAT TRUST BICK INDEX FUND 872110 o2t 5 ¥ 30879 30408 § 35340 416202 1A 8T
MorgeaSteniey SmithBarnay LLC Bold
acked B YOUI ageny
in thig 1r BnS8&Lion,
FIRET TRUST BICK INDEX FUND 09/21/10 02110111 2 30.679 30,408 8136 60.81 L35 ST
MorganSteniey SmithBarney LLC Sold
acted as your ager 021110 02130011 4 30878 408 12272 121,83 fosr  §T

In this w ansaction. Sold
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MorganStanie Poge 1 of 12
d Smitthmey Client Statement
Rat: 0001428¢ 00063387 Fabruary 1 - February 28, 2011
J HOWARD COBLE Account mamber .
Raalized gain or loss continued
Orfginal Clnsiné] § . Realizad
Desctiption trade date trade date Quantity  Furchase price Sala price Cost basis Preceeds gain ar (ioss)
FIRSY TRUST BICK INDEX FUND 012310 0230043 3 $ 30870 +30.408 #9204 2 I#82) BT
MorganStantay Emith8amnay LLC Sold
aclad 86 your agent 08/28/10 /101 i 30608 3408 82,97 1%} ) (1750 57
in thig ransacdon. - Seld
11210 02 H 33.10 30.408 86,20 60.82 538t ST
Bold
FIRST TRUST BICK INDEX FUNS v ho Q21411 7 3310 045 3310 3045 1285 ST
MerganStaniey SmithBarney LLC . Sold
CI6d a8 Your sgen 1201610 021N ] 3812 3046 254.50 24259 (1091 BT
In this wransacdon. soid
) Total 8 $ 878.28 $851.77 1§ 24.52)
ISHARES IBGXNK § INVESTOR O8/13/08 02111y i 598,089 § 07588 428,00 $ 1075 $950 LT
INVESTMENT GRADE CORP FD FT: Said
MarganStaniey Smithdarney LLC 06/18/09 orum 2 o8.446 107.589 186.88 216.17 1828 1T
acted as yous agent Said
U080 021N 2 106,096 107,660 210.18 71617 488 LT
Fuld
03104110 021141 1 108,724 107.568 w0873 10766 .86 ST
Sold
Tolal 8 ¢ 610.80 4 548.52 43482
POWERSHARES DWA EMEAGING MKTS 04/29/09 oz 5 4985 # 17.48 4 140.26 426174 011248 LY
MorganStaniey SmithSarnay LLC Sold
acted a5 your agent CHNGI08 oA ] 10.854 1748 195.38 314,09 187 LT
in thig ansacuon. . Sold
POWERSHARES DWA EMERGING MKTS 05/06/09 02/15/11 [ 10.854 17474 151,08 244,83 @287 LT
Morgan§taniey Smith8arney LLC Sold
actad ag youl aganmnt
in this U ansactiyn..
POWERSHARES DWA EMERGING MKTS 0508/08 oRe i 10,854 17.568 161,968 248,19 W23 LT
Morgananiay SmithBarnay LLC Solg .
aciad a8 your agent o72iig 0211611 1 12,14 17.586 124 17.89 545 LT
in this transagtion. Sald

i

Totaj 82 680,70 4 1,084.24 442364
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MorganStanle Page 12at 12
9 Smitthrney Client Statement
Raf: 00014296 DO0SI3A2 February 1 - February 28, 20114
J HOWARD COBLE Account number

Realized pain or loss  contleued

i mml Cle . ) Realized
Ciaseription daie frade Jate Quanlity Purohaga prics Sabks price Cosl basls Procasds dain of {loss}
POWERSHARES FTEE RAF| 080310 Qz1n ] +36816 $ATA 381216 $811.36 $8820 87
CEVELOPED MKTS - Salg
Mot ganStanlay SmithBarney LLC ;AR TaL] 02/ 1 36.053 AL 426 36506 4343 838 BT
acted ag your agant Sold

Tosa) 23 184721 96270 4 105,53

Total bong Tarm this gaciod § 456.20

Total Long Tarm - year-to-dats
Total Short Term - year-to-date
e . ::afl " y

e {5

Pleuse notify your Fingnelal Advisor if there have been any changes in your financial sitwatlon or investment abjectives, or If you wish to impose any reasonable réstrictlans on the
mancgentent gf yawr fvesiment Advivory acoownts, ar &y redxanally modify existing restrictions.

For a copy of the applicable SEC Form ADV Disclosure Document for Morgan Stanley Smith Barngy LLC, or for any Investment Acviser with whom we contract (o manage yeut
investment advisary aocauny, please contact yotir Financial Adviser. Thase Disclosure D dain imporiant information ahont advisory programs.

Massage: loportant information if you e & margin customer
If you have a margin account with us, as permitied by law we may use cortain sceurlties In your account for, among other things, settling short sales and lending the secuvities for shovt sales,

and ay g result may receive compensation i ¢ fon therewirh,

Informution regureing commissions and charges witl be mode uvallable to you promptly upon request. Please advise Morgan Stanlgy Smith Burney of arny materlal change in your financiol
objectivas or financial siwation. All checks writien and depastied to your account must he muade payabie ta Citlgroup Glokal Markets Inc. A financiul statement of Citigroup Global Moarkets

fac. is avallable far your pe | inspection ai liv affices, or a cogy af it will be mailed ipan your weitien request, If you beligve there are any Inaccuracies or discropancies in your
accoumnd, you must promptly contact Citigroup Globai Markets Inc, at 213-723.9903 and the Manager of the branch servicing your account (see page 1 of statement for
addroas and phone minnber). To protect your rights, including any rights you may have under the Securitles favestar Protection Act ($IPA}, you shoufd reconfivm aif oral commmication

In writing 10 Morgan Sianlep Smith Barnzy, Attention: Early Dispute Resolution Groug, 485 Lexinglon Avanue, 14th Flpor, New York. NY J00) 7.

Contes uf this Skefement huve also been sent ju;
ED MGTIDNAL L. CHIEF OF STASF
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MorganStanley
SmithBarney Client Statement

Ref: 0015013 00100436 January 1 - January 31, 2011

. . - __ . _ ]
Account numbey

AT1000015013 311031TAEQT WECOO13TA
J HOWARD COBLE Morgan Stanley Smith Barney LLC. Member SIPC,

2102 N, ELM STREET, SUITE B Your Financial Advisor Branch Phono: 800 488 0466
GREENSBORQ NC Z1408-5100 RICHARD K FOLSON

WACHOVIA TOWER

300 N GREENE ST-17FL

GREENSBORO NC 27401

336 2714336

Emaik richard k polsonPmasb.com

Websita: www.stithbarmay .com

Account carried by Citigroup Gidbal Mariets Inc. Membar SIPC.

Account value Last periad This perod % Cash, money fund, bank deposits " This pariog __Thisyear
Cash balance $ 110,15 +9.53 D4 Opsning balence 41,195,168 :
Eank Daposit Program®™-principal 108501 2.300.64 387  Securlties hought and other subw ctiong ) 1438.68)
Exchange raded & closed ena funds F1187.31 Z1,73BI6 8098 Gagurities soid and athsr agaiticns e
56 | Prigr wgnsactions sartingreancelied 117897

LUnseml

cha3es/sales

Ne unsattigd purchases/salas 408668

g vy g el Mo
Withdrawals (81,421 (9142}
Unsettlad purchasesfeules are veflacied in the "Portfolio details” section, Pividends crediged 2666
Sark Deposit Program™ inigrest reinyestad 28
This period This year ey .
oy Capital gains distribulicns cradited 1.38
Earnings summary Taxable Nor Taxable Non-faxable Tioeing baisncs i e
2 X R 4 0. -
Hiher dlv!dapdl - 123 Lt 33 000 A fres cradiy balance in ny seculities aciouns may Be paid 1o you on emand.
Bank Deposit frogram intersat e S 0.00 - 0 although properly sccounted tor, hase hunds may be used far business purposes.
Total § 9.53 0.0 4 9.58 4 000
Gainfloss summary This period This year  Portfolle summary ‘T:; E:eﬂ;i y ;h; \;a;;
Baginning toral vaius (axcl. socr. int.} i. "
Unrgeiizad gain of (logg) o date 4 4.892.12 Net sapurly dapasitsiwithcr awels .00 000
Net cash daposits/witngy swals - 181.42) 181421
Baginning valug net of depgslishwlthdr awals 244002 23448.04
Totaé valus a5 of 173142011 {ewcl, acer, int) § 23,64847 # 23.540.47

Changs In valug ¥ 83,65 $ 99,65
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MorganStantey . e 2ot0
SmithBarney Clisnt Statement

Ref: 00015H3 00100436 January 1 - January 31, 2011

It — . —————
JHOWARD CQBLE Account number-

4

- TR g';-i’:*g:; : ¥ ot
Your holdings are vailued using the most current prices avaifable to Citigroup Global Markets inc. (CGMY. In most cases, thess values are as of 01/31/11, but

In some cases CGMI'S sources are unabie 1o provide timely information. To see the gale of the miost recent price update, pleasa view your sccaunt ontire at
W SmIthbarney.com.

Sacurities purchased or sald are included ur excluded in this section us of the trede-date. This section muy Include securities that kave ot sehilcd us of this statement closing dute. Please see
the "Unseitfed Purchases/Safes” section for more infarmution. Dividend ylald s the estimeted antmed fnconr, assuming the curven! dividend, divicded by the security’s marker price af the end of
the statoment pericd. We do not guerenies the ucearucy of the prices reflected on the siatemens ror do-these prices reprevent levels at which securittes can ba bought or aald,

Please Nota: unrsalized gain/(ioss) is belng shown for informetional purposes aaly and shotuld not be used fur tax preparution without the assistance of your fux advisor.

Mt onrr

Bark Dapasil Programs

The Federal Deposit Insurance Corporation (FDIC) provides insurance on deposits up to $250,000 per account owner, per bank, However, the Smith Barney Bank Deposit Program (BDF)
appiles certain lintis 10 the mcximum depasit amatmt germiaed in cortaln hanks, whick wmay be helow the mexinium FDIC insurance Bmits for covtuin tpes of accounts. In rase Inslances
where an account type exceads the mayinum FDIC insuranca lmits, those deposits will be uninsured, Balances maintained in Deposit Accounts af each Affilivied Progrem Bank are not
protecied by the Securities Imastar Protection Corporation ("SIPC”) o any excess-SIPC caverage provided by Citlgraup Global Markets Inz. For complete details please refer to the
"Bank Deposit Pragram Disclosure Stutement.”

Current Actruad Annuaiized % Anlicipatad incoma
Principel Description vale Intorast returm {ennualized)

230084  CITIBANK NA SOUTH DAKOTA & 2,300.54 8% 348
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MorganStaniey , Pege 308
SmithBarney Client Statement
Ref: 00018073 00100437 January 1 - January 31, 2011
J HOWARD COBLE Account number

Exchange traded & closed end funds

Citi Investment Reszarch & Analysis (CIRA) ratings may be shown for certain closed-end funds. All research ratings represent the “opinions” of the research provider and ave nol
represaniutions or guarartess of performunce. Becaise the research repurt containg more complete iffornction regarding the analyst's opinions, analysis, and rafing, you should vead the
anilre resecrch report and not infor i coments from the rating. CIRA clored-end fina r dutions inciude an & raing and a Fisk rating, The Tnrvestitiont Raling code (1,2, 3} is
based upon CIRA's expectuiion of the security's performance relative io its peer grovup of closed-end funds, The Risk Ruting (L, M, H or 5} vepresents the fund's expected risk. taking inio
aecount the quality and Bquidity of the underlying secuvites, finuncial leverage and Jordign currency exposure. Please refer 1o the end of this stutement for a gride describing CIRA ratings.

Closed end Invasiment companles are grotged below Dy porifollo designutinns. Gain/Loss is provided to assist in tax preparalion. It iy not intended o calculate investment returns or
performunce.

Cansulting Group Research (CGR) mnnim'f.t on-going research on g wide variety of exchange-traded funds for cariain investment advisery pragrams. Your individual exchange-traded
Jund holdings in your brokerage accounf may or may not be covered by CGR. Please contact your Finuncial Advisor for further Information regarding whether your exchange-traded
Jund holdings are covered by CGA.

Data Sharg Currant Current Unreakzed Avarage % Anticipated Incomg
Quantity Description Symbol __ agquired Cost cost  price ulye __gainiioss) yioki {annualizad}
8 FIRST TRUST MULTI CAP VALUE FAB  08/19/10 19297 424,121 20,28 $730.08 §4111 ST
4 ALPHADEX FUND 08/ 16110 96.00 1374 29.26 117,04 2204 8T
5 Equiry porticiia 0600/ 1D 11.38 28696 2020 1030 2792 ST
4 082010 . 44.12 2353 2026 117.04 2292 ST
13 08/23/10 328,77 2529 20.26 38038 5181 ST
4 828.24 24.389 254 84 188.60 1.188 11.63
7 FIRSY TR EXCH TRADED FO FIRST FON O2/26/09 88.52 14074 34.50 241.50 Wz98 LT
a TR DOW JONES INTERNET INDX FD 03/13/09 12771 14.188 450 21050 wee LT
7 Equity partglio canene 376.81 395 3050 %160 e LT
t 03727100 15.33 16,334 3450 34.50 1917 LT
4 04/15/08 8551 18.862 345 130.00 7139 LT
] 0726010 %2.88 28.481 34.50 207.00 4897 8T
1 03R3/10 2634 20,343 24.50 34.50 518 5T
4] B70.21 15822 1,897.80 1027.28 118 218
? FIRST TRUST BICK INQEX FUND BICK  ogvpum 21,75 0,678 31.88 221862 685 ST
7 Equity partialio QH2110 214.76 30679 3166 22162 535 3T
& 09/28/10 9297 30889 31.68 $4.96 20 5T
3 11112/10 £20.30 R.10 3166 4,88 14.92) 8T
8 12/16/10 264.50 31812 31.86 _263.28 (1.2} §T
n . 876.28 31,798 886.48 10,18 379 3.38
48 FIRST TRUST SAF REIT iNDEX FRI 0140610 57185 11672 15,13 74197 wadi LT
4 Fo 08/ 16010 586,06 13562 15.13 820,32 6428 ST
1% Eauity poritalig rrREr o Sag.20 13.347 T6.43 21294 3208 ST
b 08/1110 26.61 13.308 165,13 W26 346 ST
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Mmgag:&ntﬁalBegrn ey Client Statement
Ref OO015013 00100438 January 1 - Jahuary 31, 2011
i
J HOWARD COBLE Account number
Exchange traded & ciosed end funds  continied
Date Share  Curent Cument tntealized Averags % Antlcipated lncoma
Quantity Degcripiion Symbol  scquired Cast cost price value . gainiloss] yield _(nnualized)
4 FIRST TRUST S&F REIT INDEX R 08733119 § 54.56 3 13.638 415,13 $ §0.62 §507 ST
16 o 12118110 226.54 14,156 16.1% 242,08 1854 8T
139 Foutvporsollo - 167697 12892 199699 20083 1978 B/E7
] FIRBT TRUST CONSUMER FXD QAR2/00 21356 10.578 19,588 3130 170,04 LT
64 CISCRETIONARY ALPHADEX KD - “"""‘m 561.19 10848 19.566 106551 B LT
% Equiry paritaio A0 23528 15.061 19.665 31304 5766 ST
4 081110 82,34 16,686 16,565 76.38 1592 ST
9 " A 1,12247 11,641 1,539.11 71654 448 8.27
@ FIRST TRUST MEALTH CARE FXH 12806/10 <48.08 24,693 26.38 475,02 2894 ST
8 ALPHADEX FUND 1216/ 10 20638 25,668 26.38 2112 577 ST
19 Equity portfotia “otRaii @856 208 30 st 575 &7
48 1,162.08 26.802 1,187.8% 35.46 109 1.31
41 FIRST TRUST MATERIALS FXZ 12/24/08 26208 11.27 24.28 904,65 X287 LT
1 ALPHADEX FUND -01802/08 196,28 12.399 24.20 265.85 130.67 LT
3 Equity pordalio 03/23108 3276 0415 2426 72.78 005 1T
7 D4 1500 82,68 13798 .26 188,80 87223 LT
9 07/28/10 181.97 20218 24.28 21834 2837_§T
5 D8/11/10 48,67 18,321 .28 12130 2489 ST
2 12/46/10 4898 5479 428 48.52 156 gt
78 1,030.26 13.324 189228 85302 1.674 2080
23 BIRST TAUST TECHNOLOGY FXL 0730108 237 86 1458 2574 BABOZ 08.38 LT
a4 ALFHAGEX FUND " CRMGHE 707.86 18.08 3374 1004.56 33660 LT
" Eauity poctfelio I8 10 188,14 a4 7878 237.40 5126 ST
1 __ ORane 1843 1843 2374 374 831 ST
B 0811710 88,46 17,892 23.74 118.70 3024 SY
5 1111110 104,37 20873 2334 T80 1433 ST
] - 1,443.02 18,308 2,089.12 846.10 026 53
15 POWERSHARES D'WA EMERGING MKTS.  PIE (4/20K089 148.25 595 17.27 258,08 08,78 {T
46 Eqguity portiolie 05106108 483.90 0854 17.27 704.42 642 LT
) OMB 26742 12144 17.27 374 1275 LT
3k 01706110 543,90 16.64 17.27 504,45 8066 LT
] 63/04/10 ) 14.496 17.27 3721 6382 ST
5 06/24/10 67.94 13.548 1727 86.35 1841 ST
b 06116/10 32414 14.733 1727 37984 4560 ST
% 0BKS/1D 456.23 R 72 500,83 apo 8T
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MorganStantey Client Statement Page 8otd
. SmithBarney en men
Rel: 00015013 00100439 A Janvary 1 - January 31, 2011
J HOWARD COBLE Account number
Exchangs traded & closed end funds  confinned .
Date Share Current Lo Unreatized Avorage % Anticipetod income
Quantity Descripton __Symbel __anquired Cost Gost price value gain/floss} yield {annyskzed)
3 POWERSHARES DWA EMERGING MKTS  PIE 814110 #4551 $ 18978 $12.27 #5181 V830 ST
200 Fauity porifelio 2,890.58 1344 345400 78794 389 12.40
8 POWERSHARES CEF INCOME PCEF oo 2835 0188 40 320 6.151 &7
7 COMPOSITE PORTFOLIO 040110 18267 26.238 2340 172.80 15.87) 5T
1 Sauity partiota o4/27/10 2630 w26 2840 7540 19087
18 $6/13/10 409.62 26601 2640 ADG.AD 13.22) 87
8 DB/ 18/10 2141 280 540 2880 718 8T
<] S 11116010 324,81 2497 3540 23020 859 ST
2 18810 4833 4807 254D E0.80 141_§T
58 1,424.35 25438 142240 11850 8,000 114,74
2 POWERSHARES FTSE RAF PXF RO 812.18 318 41,08 90332 9138 87
1 DEVELOPED MKTE GW11/10 3805 26063 4108 4106 801 ST
29 Pauity perttalic 84721 50,83 Bea.38 0.7 2906 2.6
16 REVENUESHARES AGR FUND ATR 0816110 437,53 33,168 30.78 568.88 9802 ST
8 Equity portfolla 08/03/ 10 285.38 28,872 39.78 38a2 3284 ST
1 12116/10 3754 37.544 32.78 3979 205 ST
24 82075 34,188 §54.96 134.21 2.121 .28
f {EHARES IBOXX 4 INVESTOR LD o5 8508 G006 10648 10848 1038 LT -
7 INVEETMENT GRADE CORP FD FD 08y 18/09 19680 88,046 10848 216.96 007 LT
2 Taxable bond pariiolio 208110 21019 105086 10848 2688 877 LT
1 G240 VB.TS 105,726 108.45 10848 276 ST
[ §10.5¢ 101.817 950.88 3p.98 4.888 31.60
3 ISHARES LBOMX MIGH YLD CORP HYG Q8/17/0D .42 79,806 91.78 276,34 3582 LT
1 BOND FD D108/ 10 86.15 80166 3178 91.78 282 LT
3 Taxatie bond particlia 0Ri201 0 246.43 22,15 2178 27534 2896 8T
F 1CV06/ 10 178.21 62707 $1.78 183.68 535 8T
3 121613 267.24 8008 91.76 27534 8% _ST
[H 1,020,581 96.043 1,101.36 80.86 EXET) 8941
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gasfntﬁalBegrne Client Statement
Ref: 00015013 00100440 mey Januaty 1 - danary 31, 2011
J HOWARD COBLE Account number
Exchange traded & cloted end funds contiued
. Oate Share  Current Curvent Unraskized Awarage % Anticipaled fcoma

Quantity Description Symbol 2oquired Cost ] price vafpe gainiiass) vield (@nnuglized)

8 SPOR BARCLAYS CARITAL CONV Wl 0=i21/10 4 19433 4 38.566 ¥ 41,50 § 20750 41317 8T

I SECURITIES ETF 08/23/10 23268 Y] 150 24900 1632 ST

vy Tausbio band portiolio aZor__ sy 450,50 ] 4,946 19.88

Torat closad end furd sqully ellocation

ble bond allgcation

u L sox/sales
Sectioh only displiys franvachions (ar have not SCIea Bming (REs Siaioment period, [Re PAMGIia qelatis” Section INCTudes any Secrriias prrchiased ancd omis qny secutiles sold or
sold short as of the lraa‘:-dme.
Trade Dale Seltlement Date Activity Deseriplion Quantity. Price Arnount
ati2ainm 020211 Sought FIRST TRUST HEALTH CARE L] § 26,2483 & 405 86
ALPHADEX FUND

MarganSrantey SmhBsrney LLC
acted a8 your agant

Investment activity
Date Activity Dascription Quantity Price Amaunt
012811 Bought FiRST TRUBT HEALTH CARE i} ¥ 262453 1 Apa.06
ALPHADEX FUND
MorganStanley SmithBarnay LLG
acted a8 your sgent
in thed trangaction.
Total sscuritian boupht and othe: subtractions § -468.60
4 0.00

Tatal securlties sold and tther addiions
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MorganStanley Client Statement reeeer?
Raf: C00T5013 0100441 SmlthBarney January 1 - January 31, 2011
J HOWARD COBLE Account number
Withdrawals
Date Deseription Amount Dats Dascription Reference no. Amount
OU21/11  INVESTMENT AND MGMT SERVICES 42

FROM G10%11 TG 03/317 1

Bank Deposgit Programa activity

The term DEPOQSIT typicaily refers to client initiated deposit of funds. The term AUTODEPOSIT tygically refers to the “swesp” of fimds inta o Program Bank that resulls from proceeds of a
trunsaction, o dividend frem o stock or Interest from o bond. Conversely, BITHDRAWAL Is the ferm that refers fo trantactions that cause finds to be redeemed from o Program Bark, such
ax the payment! for an iavestment purchase or the payment of FMA chacks that you have written.

Opening buiznce § 108801
Date Activity Description ” Amount
016311 Autadspasit  BANK DEPOSIT PROGRAM 118
(01/05/11__ Autpdeposit  BANK DEPOSIT PROGRAM 9.48
G811 Aulodeposit  BANK DEPOSIT PROGRAM 137857

Other dividends

Date Activity Dascription “Armaunt
D171 Autodapesit  BANK DEROSIT PROGRAM 4,07
01110 Autnrgposit BANK DEPOSIT PROGRANM 4.12
Q211 Wither awal BANK DEROSIT PROGRAM 8142
BANK DEPDSIT PROGRAM INTEREST CREDITED
{SEE DETAILS UNDEA EARNINGS DETAILS} 25

Ciosing balance

Date Description . Comment Taxable Non-taxable Amount
oo ISHARES IBOXX § INVESTOR ZASRDIV ON— 6400 518 1257 +257
INVESTMENT GRADE CORP FD FD XD 12280
FOR TAX PURPOSES, THIS TRANG-
ACTION IS REPORTABLE IN 2010
[ L IBHARES IBOXX HIGH YLD CORP CAGHON ON 120000 SHE 592 892
BOND FO WD 122810
FOR TAX PURPOSES, THIS TRANS-
ACTION IS REPORTABLE IN 2010
01/08/11 SPOR BARCLAYS CAPITAL CONY TAGH O ON 114060 Sha 72 a7z
SECURITIES ETF XD 122810

FOR TAX PURPOSES, YHIS TRANS-
ACTION 1S REFORTABLE N 2010
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MorganStanie Page 8 of8
g SminB ay mey Client Statement
Ref; 00018013 ODT00442 January 1 - January 31, 2011
J HOWARD COBLE Account number
Other dividends  convinned
Daie Dascoption Comment Taxable Non-tasable Amaurt
(AN REVENUESHARES ADR FUND CASHBIV OV 240000 SHB 1412 $4.12
D 1220110
FOR TAX PURPOSES, THIS TRANS-
ACTION IS REPORTABLE IN 2010
013Ul FOWEASHARES CEF INCOME CASR OV ©N - B8.0000 3H 0.3 933
CIMPOSITE FORTFGLIO X 01N

Total other dividen

o g

da oreditad to secount
1) LS MR

£ A e

A

Toal other dividends earned - 300 1633
N
Bank Depasit Program™ interast
This section contains interest credited 1o your aecount, Acovued interest is not included. See Portfolio details section for acorued interest information.
Date Dagcription Cormmant Taxable Nontaxable Amount
0173111 CITIBANK NA SGUTH DAKOTA REWVESTED $.25 $.28
@ANK DEPCSIT PROGRAM FOR PERIOD 0VC3/11:0¥3411
INTEREST RATE AS OF THE
STATEMENT END DATE ,19%.
R I LT L i

B 5%

Lapital galns distribytions
Gate Description Comemant Long Term Shart Term Amount
010617 SRDH BARCLAYS CAPITAL CONY CTGNSON 11000 SHS .14 .44
SECURITIES ETF #0R TAX PURPDSES, THIS TRANS-
ACTION 13 REFORTABLE IN 2010
©1/0614 SRDR BARCLAYS CAPITAL CONV T BTGNS ON TRO000 6HS 121 123
. BECURIMIES ETF FOR TAX PURPOSES, THIS TRANS-
ACTION (3 REPORTABLE iN 2010
Total papita! geina distributions credited 1o apcount b 135
1.0 $1.21 $135

Total incoms from capitsl gaing distributions - 2010

Please notify your Financiol Advisor f there have been awy changes In your fironcial situation or investment objectives. or if you wish o impose any reasomable restrictions on the

of vour in

Advisary accounts, ar to reavonalbly aodlfy exising restricilans,

Fora copy af the applicatle SEC Form ADV Disclogyre Dactonent for Morgan Stanlay Smith Bavney LLC, o¥ for any Investmen? Adviser with whom we comract 1o manuge your
investment gavizory wecount, please contact yowr Finential Advisor. These Disclosire Dacuments contain imporian! infurmation abeut advisary programs,
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MorganStantey Client Statement P per?
Ret: DOOTEOTI 0930043 mi Barney Januaty 1 - January 31, 2011
J HOWARD COBLE . Aceount numbe:

Meossage: Forms 1099/Year End Summary mailing \ehedule; This yenr's Forme 1099/Year End Summary mailing will commence on or about Febriary Sth, and Is tentatively
scheduled 10 be complated by February 15th, Forms MISI/YES for alf e-delivery accaunts will be avallable anline within one day of the camimencement of the mailing. If you are
not entolled in e-delivery and would {lke to take udvartage af our onfine feature, so you will be able to view thuse important tex docwments ar soom us they are posted, please
contuct your Financial Advisar.

Mes3age: If you owned shares andior units in o naitual fund, regilated i t company (RIC), wnit investment trust (UIT), real estate investment irust (REIT). or foreign socurity
{other than conmon sharas) diring 201 0. and you pormatly file pour income tazes early, please be sdvived t yonr oviginel Form 1099/Year End Summery riay not be the fnal version,
and a corvecled copy may be fortheaming later in the tax fling season. A warning messuge, alerting you of this, may alsa oppear on your ariginal Form 109%/Year End Summary. -

Message: importent information if you gre & tnargin customer
{f vou have u margin account with us, aspermitied by kaw we may use certain feciriiies in your accowmt for, among uthar things, seniling shurt sales and lending the Securitics for shovt safes,

and us o result muy receive compenisation in connection thorewith.

information regarding commissions and churges will he mode qvatleble to you promptly upon request, Please advise Morgan Stanlay Smith Baraey of any material change in your financial
abjectives or fingneital situation. All checks witten and deposited 1o your tccount must be made puyable 1o Cltigroup Glabal Markets Inc. A financial statement of Cltigronp Global Markets

I, is qvailable for yoyr persanal inspection ol lts affices, or a copy af it will be malled upon your wriiten reguest. If you believe there are any inaccuracias or discrepancies in your
acoaunt, you must promptly contact Citigroup Global Markets inc. at 212-723-9803 and the Manager of tho branch servicing your account (see page 1 of statermendt for
addrass and phone number). To protect pour vights, including any rights you may have under the Securities Investor Protection Aet (SIPA). vou should reconfirn all oral communication

in writing te Morgun Stunley Smith Burney, Atiention, Eurly Dispute Resolution Group, 485 Lexinglon Avenue, I4th Flaar, New York, NY 10017, .

Copies of this statement huve also heen vent to;
ED MCDONALD, CHIEF OF STAFF

TOTAL P35
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MorganStanley ,
SmithBarney Facsimile
| Greensboro, NC

300 North Greene Street, 17" Floor
Greensboro, NC 27401
Not for redistribution by recipient 14 /’ Toll: 800-456-0456 _
Date | 1&5 j 1SN |
fo LA M€ Dorna ld Fom
Company OQQ‘ te of Conarcesman Sr. Client Service Associate
B ;. 0w Girdk "é.ob le. - Telephone 336-271-4309
FaxNuTﬁb“er g 0 3\ A b~ 7_";‘5 L -3-—“'-" - F ‘--M-—-—n‘-——ﬁrﬁﬂed-gﬁzﬁozss e
Subject S0 11 5'\‘(.&*6—1\-\6—'\{'5 i
[] Urgent [J Confirm Transmission Total Pages including cover A A )

important This meissage is intanded only for the individual or enfity (o which ii is addressed and may contain information
that is confidential. If the reader of this message is not the intended recipient, or the person responsible for delivering the
message to the intended recipient, you are hereby notified that any copying or distribution of this communication is strictly
prohibited. Ifywhave:aceivedwsuormmmuminm please notify us immediately by telephone and destroy this

7’)’)07210//

Message:

Manager Approval: Date:
Intermal __~ External ___

Investments and services offerad through Morgan Stanley Smith Bamey LLC, and actounts carried by Morgan Stanley &
Co. Incorporated; members SIPC -
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Page 1ol 13
M"fgags"%g}aey Client Statement
Rek: 0N013823 00082403 mi arney May 1 - May 31, 2011
E11000013823 311151AB01 WSCO0137A Account number.
J HOWARD COBLE Morgan Stantay Smith Barney LL.C. Mamber SIPC.
2102 N. ELM STREET, SUITE 8 Your Financial Advisor Branch Phane: 800468 0456
GREENSBORO NC  27408-5100 RICHARD K POLSON
WACHQVIA TOWER
200 N GREENE ST-17FL
GREENSBORO NC 27401
336 271 4338
Emall: tichard.x polson@mesh.com
Wabslte: www.smithbarney.com
Account carried by Cltigroup Global Markets Inc. Mamber SIPC,
Account vatue Last period Thie period % Cash, money fund, bank deposits This period Thie year
Cagh balence 115.72 € 14.28 06 Cpaning balwnce § 1,665.08
Bark Daposit Program®-arincipal 1,628.31 2,308.59 968  Securitles hought and other subw sctions 12,368.48)
Exehange tradad & closed and funda Sacurities sold and other addii 3,190.04
i T N ) Withdrawata a.00 (182.30)
Dividands creditad 24,08
Bank Deposit Pragram™ inter st reinvested .14
This period This year Closlng balance 4241268
Eamnings summary Taxable Non-axable Taxable Nori-taxable A free crodi baiance in any securities account may be paid to you on demand,
Othar dividends 12406 $0.00 %117.36 $000 Although properly sccourted for. thees hinds may be vaad for business purpores.
Eank Depoait Program Interest 24 0.00 128 0.00
Lol 20 299 111884 122 ortfolio summary This period This ysar
Bagihning toted value jexcl, scor. int} § 26,001.40 4 23,54134
Gain/loss summary Thie pedod This yaar Ne ascurity depasitsiwithdrawats 000 Q00
Ruallzad gain or flogal 180627 $ 158372 LT  Neicash deposits/withdrawaly 0.00 1187.10
. 462296 8T  Bepinning valus net of depositsiwithdrawals 25,081.40 23,354.24
Realized lossys dissllpwed basad on wash aalgs rules 00 030 Total vajue ig of  5/31/2G1] {axcl. sopr. int) $ 24,760.3% # 24,760,358
387482 Change In valus (4 311.08) §1,398.11

Unraatized gain or ose) to date
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MorganStanley Client Statement
Ret, Q0013823 000R2404 SmithBarney May 1 - May 31, 2011

J ﬁﬁam GSELE Agcount number .

EarA T

Ptk i r L, = i

Your holdings wre valusd using the most corrent prices avaliable 1o Citigroup Global Markets Inc. {COMI). In most cases, thexe values are as of 0831711, but
In some cases CGMI's sources are unabin 1o provide timely Information. To ses the date of the most recent price updats, please view your account oriine at

www.smithbarney.com.
Securities purchased ar sold are inclwded or excluded in this section es of the irade-ciate. Thix secrlon may inchude securities that kave noy sentled as of this statement elosing date. Please see
the "Unsenled Purchenes/Sales” sectivn for more information. Bividend yleld iy the estimated [ Incopte, Ing the curvemt dividend, divided by the security's market price at the end of

the &tatement period. We do nor guarariee the avcuracy of the prices reflecred on the statement nur do these prices represant levals ar whick securities can be bought or soldl
Pleage Note: unrealized galn/{loss) ix being shown for informational purposes anly and should not be used for 1ax preparation withou! the assistance of your (2 advisor.

-

Bank Deposit Program=

The Federal Depusit Insurance Corporation (FDIC) provides insurance on deposits up to 230,000 per account owney, per bank. However, the Smith Barney Bank Deposit Program (BDP)
applies cextain limits 1o the maxipim depvsil tmownt permitied in certaln banks. which may be beipw the maximum FDIC i Timits Jor certain fypes of accowmy. In these instomces
where an account fype exceeds the maximum FOIC insurance limils, thase daposits will be uninsured. Bal intained in Deposit Acc at each Affiliated Program Bank are not

protecied by the Securities Investor Pratection Corporation ("SIPCY} or any exeesx-SIPC covergge provided by Chigroup Global Markety fne. For complete details please refer to the
"Bank Deposit Program Disclosure Stotement. *
Currant Accrusd Annualizet % Anticipated income
Pringipat Dascriptian viue intarest returm {annualized}
2,990.38  CITIBANK NA SQUTH DAKOTA 4 2,358.38 2% $2.87
BANK DEPOSIT PROGRAM

!riwiiv’lﬁuﬁ'pmmfmmm{' T T T T L R T AR L e
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MorganStantey Client Statement Fass s
Ret: 00013623 00082405 SmithBarney May 1 - May 31, 2011
\W
Exchanges traded & closed md funds

Ciri Invesiment Research & Analysis (CIRA) ratings may be shown for certain closed-end fiords. All research rating vepresent the "opinions” of the research provider and are nof
representations or guaranteas ofv ‘herformance. Because the research report cantains mare camplas Wbrmarian ngardmg the analyst's opinions, analysis. and rating, you should read the
entire research report and nof infer ity confents  from the rating. CIRA cloged-end fied r in rating and a risk rating. The lnvestment Rating code (1.3, 3) Is
based upon CIRA's expecratlon of the security's perfarmarnce relarive i is peer group of clrved-end funds. The Rirk Rar &, M, H ar §) represents the fumd's expected #isk, taking inte
account the quaiity and liguidity of the underlying securitics, financial leverage and forelgn currency expusure. Pleare refor to the end of this :rawmm Jfor a guide dazcribing CIRA rafings.

Closed end investmenr companies are gronped belaw by porifolla designations. Gain/Loss It provided to assist In tax preparation. i is not intended 1o calculale investment refurns or

parformeance.
Consuiting Group Reseurch (CGR) eupducts on-geing r k on a wide variety of exchange-traded fimds for certain investment advisory programs. Four individual exchange-iraded
Jund haldings in your brokerage avcownt may or may not be covered by CGR. Please contact your Finanelal Advisor fur further information regwm‘mg whether your exchange-traded
Siril haldings are cavered by CGR.
Pate - ) Share Currant . Unreallaed Averege % Anticinated \neome
Quantity Ouscription Symhal __ scquired Cost cost  price ;%_E:m ___pailllces) yiaid {snpuallzed
6 FIRST TR EXCH TRADED £B FIRST BT omraain $ 21802 #23604 #4450 ¥ 22250 ¥448 ST 1211% $270
TR AMEX BIOTECHNOLOGY INDX FD X
Equity pordolio -
1 FIRST TR EXCH TRADED PO FIRST FON _ 03ridos 14.18 14,189 3682 .9 2273 LT
27 TR DOW JONES INTERNET INDX FD 03/ 16/00 376.81 13,0568 36,83 90664 82003 LT
1 Eaultvporetolie aiTE W 1634 %62 3692 2168 LT
4 04/18/60 8681 B85 3882 147.68 BT LT
[ 07126/10 158,80 29.491 3882 221,62 a283 8T
1 08/03/10 B34 26.33 3692 MBA2 .68 BT
1 a2/ 3677 26,285 36.92 ;.02 L
1 0224111 35.50 36.50 %692 36.92 142 ST
5 05/11/%3 18541 §1.082 96,92 1B4.60 187) ST
47 : 916.35 19.475 1,736.24 519.89 108 1.63
3 FIRST TR ISE (LOEAL COPPER cu oUW 126,76 42,262 274 128,22 196 ST
2 INDEX FO 09211 8451 42,262 274 B548 - 87 ST
s Equity partioila QW 21445 a8 2.7 2330 _ {78 ST
17 D4/12/11 766.47 44,489 42.74 726,68 - {20.59) ST
1 ' oS 4191 .81 4274 ag.74 . 83 &t
26 1.234.10 43,718 1,198,72 {27.38) Be 9.80
32 FIRET TRUST &P REIT INDEX A 06/16/10 28055 13.862 16.69 28373 _53.17 BT
18 FD “G7/28410 24028 13,347 16.88 30042 80.16 ST
2 Eautty purtislia B0 2661 13.908 66 a8 877 ST
4 08123110 54 55 13.8%8 18,58 0676 122t ST
1 1211510 226.54 14.168 16.89 267,04 4080 ST
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MorganStantey Cllent Statement
Ret; 00013623 00082606 Sm!thBamey May 1 - May 31, 2011

5 HEWIFB !&LE Account mrmmi

Exchange traded & closed end Rindds  corinked

Guantly __ Oescription Symbal__ Segired cot__om weren Foiioas) el o ke
3 FIRST TRUST S&F REIT INDEX FRi pzrzai 14567 46223 %1680 ¥ 5007 $4.40 BT
) FD 824.19 13.797 1,001.40 177.21 1791 1704
£ quity portfolio
2 FIRST TRUST CONSUMER FXD | oa/zane 1196 0678 201 4402 286 LT
54 CISCRETIONARY ALPHADEX FD 04/28/08 581,18 10.9043 2201 1,168,54 59706 LT
1w Seity portiolio orizsig MR T %3215 % 5T
a OB(11110 62,34 16,586, 2201 BE.0 2% ST
5 0glaai11 10164 20308 2201 11005 851 8T
81 1,081.81 $2.738 1,782.81 761.00 399 2.13
8 FIRST TRUST ENERGY N oazv i 119.38 2381 23,97 119,85 48 ST
a ALPHADEX FUND 28111 7182 28,871 23,97 7191 29 ST
21 Equity portholio G 5182 24.877 23.97 80337 114961 ST
8 031111 23418 24,900 23.97 11573 1845} ST
13 G412/11 306,30 13407 2397 31161 731 ST
34 06/11i11 786.37 23125 2397 81498 871 8T
1] 2,029.98 23,611 203745 15.48 8 9.80
2 FIRET TRUST HEALTH CARE FXH | ez 5249 26.245 . 30.36 60.72 823 ST
ol ALPHADEX FUND a1 Bi163 27.056 30.36 510,80 .12 5T
32 Fauily partiglio 36417 27,008 971.62 10736 BT 85
177 FIRST TRUST MATERIALS FXz 12/24i08 181,80 11.27 25,80 438,60 700 LT
1 ALEHADEX FUND 0102108 196.28 12369 580 28350 1B LT
g - Eaduityportiolia ) 3278 10.975 25,60 77.40 486 LT
7 04/15/08 §2.58 11.288 25,80 180:60 98.01 LT
8 07/26/10 181.87 20218 2630 2220 5.23 8T
s OB/ 954 19.321 %80 128.00 3233 &7
2 1215110 45,98 23A79 25.80 5160 484 ST
4 02124/11 o) 2462 25,00 W20 a7z ST
28 BO7.26 14,683 1480,40 B20-15 .48 22,18
“ FIRST TRUET TECHNOLOGY FXL 0v30i0E XB.b3 14.68 2758 34883 M1L10 LT
44 ALPHAGEX FUND 08/18/0% 707.98 16.08 24759 1088.40 38144 LT
10 Equity portfaiio . 0712610 18014 18614 24,759 247.68 14657
1 0RI0A/ 10 10.43 18.42 24.750 2.78 633 6T
5 o8I11110 8848 17.682 24750 122.80 e
5 171y 104.37 2873 24,759 12380 1943 8T
m 1,310.89 16.094 1,055.99 845,08 Q24 47




JUW -25-2812 15:21 F.a6

Pope Bof 13

MorganStanley Client Statement
Ret: 00012833 00092407 SmithBarney May 1 - May 31, 2011

5 WARD GME Maam numpor

-

Exchange fraded & closed end funds  confinued

) Dale Share Current Gumrent Unrealized Avorage % Anticioated income
Quantity Deacription Symbol aequired Cost cost prics valug guin{loes) viek (annualized)
] ISHARES SILVER TRUST SLV o502y $219.28 & 43.855 § 3%.60 4 188,00 (3128 SY
I Equity partfotio 0B/09/1% 162,17 40,543 37.60 150.40 {11.771 8T
3 6011 12163 40,543 37,80 112.80 18.83) 8T
3 08/06/11 106.80 35.20 37,60 11280 1.2 $T
z O5/08/11 1040 3530 780 5.2 480 ST
3 O8/11/11 10644 35,145 aren 112.80 138 ST
9 05/ 12/11 2520 a2 445 37.60 3MAD 4838 1
el —
29 X 107888 37422 1,000.40 13.67
" POWERSHARES DWA EMERGING MKTS  PIE Q721708 170.03 12,144 18.78 28292 9289 LT
3 Equity portfolio 01080 543.90 18.54 1878 857,30 1340 LT
23 034/ 10 3%3.3¢ 14405 18.78 431.94 9855 LT
& 08134110 67.84 13589 16.78 3.80 5.9 LT
22 06/18/10 324.14 14733 18,78 41316 802 8T
9 08/08/10 45623 16,792 18 544,82 8879 ST
3 0ai11/o ABE1 15,171 1878 5,34 0.8 ST
i 0871211 18.17 18.163 18.78 18.78 81 8T
132 1,852.31 14,843 2,478.96 519.66 .33 8,18
6 POWERBHARES GEF INCOME BCEF  03/31/10 15486 R 26168 2638 158,28 a7 LT
7 COMPOSITE PORTFOLID 043119 18076 & 26.239 26,38 184,86 288 LT
) Equity porttolia Ca/77110 288 R__ 26200 26,38 %58 50 LT
16 Q511310 azgn & 2680 2638 422,08 18.90 LT
8 06/1810 21877 R w80 28.38 23742 -18.65_ST
13 1168010 32461 24.97 2538 92.04 1838 5T
2 1215110 49.38 24,897 26,38 82,76 237 8T
1B 42/14/11 453,84 2.768 2638 474.84 1100 ST
o /1811 51381 25675 26.38 577.60 14.08 ST
92 13331 26.984 2,426.98 91,88 8.172 198,36
6 REVENUESHARES ADR FUND RTR 0BG/ 10 21403 54.672 40.22 24138 23.38 5T
1 Equity portfalia 12715010 97.54 37.6544 40,23 40.23 269 8T
33 02/ 11111 1,416.80 40.48 40,23 1,408.08 __(B.75) ST
1 DB/ 111 40.18 40.18 40,23 40,23 05 ST
43 1,708.58 39.734 1,729.89 21,34 218 37.37
[ ISHARES IBOXX HIGH YLD CQRP HYG  og7/08 78.81 79.805 8240 82.40 1268 LT
1 BOND £D _ 010810 89,18 £9.158 8240 52,40 334 LT
a Taxzble bond partglic 05200 24648 2159 9240 27,20 2072 LT
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Mor Qagﬁﬁgg’g’r . Client Statement
Ret: 00013823 0ODB2408 ney May 1 - May 31, 2011
J HOWARD COBL ccount or
Exchangs traded & closed end fundn  contimeed
Dale Share Curmant Citrent Unrenlized Avarage % Anticipated Income
Quantity Desoription Symbol Scquired Cost S50 price value pain/lioes) ylakl {annualized)
z ISHARES (BOXX HIGH YLD CORP HYGS  1onato ¥ 17821 $88.007 _ $ 9240 4 184,80 $850 8T
8 BOND FD . 12/15/10 267,24 p9.08 8240 FreXo 856 ST
1 Texable bond portolio 030N 9183 9155 8240 92,40 A7 §T
11 962.83 84.621 1,018.40 83.87 7.741 7888
[ SPDR BARCLAYE CAPITAL CONV oNB  our2iiio 194,33 18,806 42.88 213.40 1907 ST
& SECURITIES ETF 9623410 368 /.7 4288 25608 nwo_§r
) Taxable band partfolio 24 2% 42546 5208 250.08 31 BT
" . 02416111 468.30 42,572 4268 46348 1.1 ST
28 ! 1,160,568 41,082 1,195.04 4448 3.908 45.47
Tot! ciosed wnd fund equity allocation 020,128.23

Teﬂl glowsd end fund taxable bond allosstion
Toa) Aok srrge eaavd Ko Av oideed o’nﬁun& ;

;‘!h' "";ra"l‘ ¥ 'm

La2lu

R R P WD W

TRANGACTION DETAILS . - . Aﬂ mfaanom @Wrs sl i inadlo-dlat.

Investment activity

Rate Activity Daseription Quantity Price Ampurt
o511 Bough JIBHARES SILVER TRUST B # 43,8666 $-219.28

MaorganStaniey SmithBarney LLC
acted &9 your agent
. in this u ansagtien,

a5/03111 Bought ISHARES SILVER TAUST 3 40,5432 12163
MorganStaniey SmithBarney LLC '
scted as your agent
In this t- anaaction.

05/03/11 Bought {SHARES SILVER TRUST 4 40.5432 -162.17
MorganStanisy EmithBarney LLC
acted ag yowr agant
in thig transaction.

0BI0B/11 Bought ISHARES SILVER TRUST 2 35.2008 -RAD
MorganSteniey StithBarney LLC
guted 3¢ your egant
in this trensaction.
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Investment activity
Date

ceutimiad

Agtivity

Description

Quantity

Price

Amount

a5k 11

Bought

ISHARES SILVER TRUST
MarganStanioy SmithBarnsy LLC
2rlad 35 your agont

in this trangaction.

2

+ 35.2008

§-106.60

o8/

Bought

FIRST TR EXCH TRADED FO FIRST
TR DOW JONES INTERNET INDX FD
Mergan§ianiey Smith8srney LLC
acted me your agent

in thig transaction.

37,0822

-185.41

L ISR TR

Bought

FIRST TR |SE GLOBAL COPPER
INDEX FD

MargonSianiey SmithBarnay LLE
acted ne your agent

in this transaection,

CGMIE AND/OR (TS AFFILIATES

41.9108

4181

01114

Sold

FIRST TRUST S&P REIT INDEX
FD

MorganStaniey SmithBarmay LLC
sctad &y your agent

in lh_in T ENBALTION,

16,2482

1624

sy

Bpugnt

FIRST TRUST ENERGY
ALPHADEX FUND
MorganStanlay SmithBarhay LLC
ac1ad A% YOUT agem

in this #tangection.

3.1256

o511

Sold

FIRST TRUBT HEALTH CARE
ALPHADEX FUND
MarganStanley SmithBarmey LLC
auled as you: agam

In this i ansaction.

42

304315

1,278,083

0611131

Sold

FIRST TRUET MATERIALS
ALPHADEX FUND
MarganBianley SmithBarney LLC
agtad ag your agant

in fhis tansastion,

25,7170

12668

0511y

Sold

FIRST TRUST TECHNOLOGY
ALPHAOEX FUND
MarganStantey Smith8arney LLC
agted as vour agent

In this transaction.

5.248

22101
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Invesiment activity  contimuad
Dale Athity

DOaacription

Qusanttty

Price

Amount

0B/11/11 Bought

ISHARES SILVER TRUST
MorganStaniey SmithBarnsy LLT
actad ag your agent

in this wansaction.

3

§ 35.1488

#-10544

LT RTA R Scld

POWERSHARES OWA EMERGING MK TS
MorganStanley SmithBarney 11.G

acted 25 pour agam

in thig rangastion.

18.7242

13108

©6/11/11 Bought

REVENUESHARES ADR FUND
MorganStaniey SmithBasney LLC
acred ag your agent

in this ransattion.

-40.18

[ F/AR] Sold

FIRST TRUST S&P REIT INDEX
EQ

MarganStaniey SmithBarnay LLC
acted as your agent

in 1his Iransaction.

180311

1802

8 Sald

FIRST TRUST HEALTH CARE
ALPHADEX FUND
MaorganStaniey SmithBarney LLC
acwed as your agent

in this transaction.

30.1081

QI Sold

FIRST TRUST MATERIALS
ALPHADEX FUND
MorganStanley SmithBarney LLC
acted as your agent

in Ihis iransaction.

-1g

24.8673

472,268

96/ 12f14 Bought

ISHAAES SILVER TRUST
MorgenStaniey SmithBernay LG
noted a5 your agent

In Thl3 ransagtion.

32,4452

Eecr

Q5T Solg

ISHARES IBOXK HIGH YLO CORP
BOND FD

MorganStankey SmithBarney LLC
acted &8 your agent

in this trangaction.

82.2238

154.44

oI Hought

POWERSHARES OWA EMEAGING MKTS
MorganStanlay SmithBarney LLC

acted aa your agent

in this transacuon.

16.4667

-18,47
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o Hi D CO coount number

Investment activity  continued
Dste Aginvlty Descrigtion_ GQuentity Pric Amount
o5 Seld POWERSHARES CEF INCOME -2 % 25,9750 +61.84
COMPOSITE PORTFOLIO ’
MarganStanlay SmithBarney LLC
fotad &8 your AgeRt
in this M anaacyon.
agrzt Sald REVENUESHARES ADR FUND =17 88.0a72 864.12
MgrganStaniey SmithBarney LLC
anted ag your agert
in this transantion,
o830 Fought FIRST TR EXCH TRADEQ FD FIRST & 43,8047 -218.02
) TR AMEX EIOTECHNOLOGY INOX FO
MorpanStanley SmithBarnay LD
acted as your agem
In this trangpction.
e e,

Total cacuritien bought end other subtractions - §-2.306.40
Tote! seturities sold and athe: sdditions .  3,700.04
Bank Deposit Program™ activity

The term DEPOSIT typically refrs to client inlilated deposit of funds. The term AUTODEPOSIT typlcally refers to the "sweep” of fnds Inio o Program Baak that resulis from proceeds of
Iransaction, @ dividend from a stock or interest from a bond, Conversely, WITHDRAWAL Is the jerm that refers to ransactions that cuuse funds i be redeemed fromt a Program Bank, such
as the payment for an invesiment purchase or (he payment uf FMA checks that you kave written.

Opeaing balanss § 1,539.31
Date Activity Desariplion Amouni Date Activity Description Amdunt
05/02/11  Autadeposit  BANK DEPQSIT PROGAAM 15.72 G5/17/11  Avtodeposit  BANK DEPOSIT FROGRAM 621.77
06/06/11  Withdrawal BANK DEPOSIT PROGRAM -218.28 LTk <k) Autodeposit  BANK DEPOSIT PROGRAM 1,108.78
0508/11 _ Withdrewal _ BANK DEROSIT PROGRAM -Z78.3% 05/28/11__ Withdrewal  BANK DEPOSIT PROGRAM -218.02
05/10411  Withdr awal BANK DEPDSIT PRCGRAM -17368 BANK DEPOSIT PROGRAM INTEREST CREDITED

[SEE OETALS UNDER EARNINGS DETAILS] .14
Closing balange 42,308,389
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5%%5 EEELE Account number

", s Phe W St BY drniné
ey ey s

e Bp s gp

MNot-taxable Amaunt

Qusaription
ISHARES 180X HIGH YLD CORP 1745
BOND FD X 060N
o5/10/11 SPOR BARCLAYS CAPITAL CONV CASH DNV ON 250000 SAS 282 ax
SECURITIES ETF XD OBRETE
o573 POWERSHARES CEF INCOME CASHDIV ON  94.0000 SHS 14,29 14.28
LCOMPOITE PORTFOLIO XD 08NN 7
Tola: carrgivigends varied T e PR T TR D TRDe A RS M0 T R0l
N
Bank Depasit Program™ [ntorest
This seciion contans interest cradited o your acenunt. decrued imterest is nor included, See Portfoliv details section for accrsed interest infarmation.
Daie Doacription Comment Taxable MNan-taxakie Amount
G531 CITIBANK NA SOUTH DAKQTA REINVESTED ¥4 R
BANK DEFCSIT PROGRAM FOR PERIOD 0BG/ 11-05/3111
INTEREST RATE AS GF THE
STATEMENT END OATE  12%.
R i

ToE FankDposit Projiemiersstywingd 1

- LT R -
PoE 2 o 1<:£'Q"“‘
e T e EULT S

<y -

ﬁmxms&uhﬂ

LY

Fe W ¥

Please note, this marerial iy bemg preparsa‘  for informational purposes only ami' shau.'d not be u.m-‘ far tax pmpamrmn wrrhaut riur astvranae of your Jm: advisor. Aﬂwﬂ xpecgf 4
Instrugtions from you, trades are allocated using the FIFO (first-inffirsr-ong) meshod, Day troders sheuld therefore not rely an this sectlon fov day rrudang rasuits. Your retnvestment

arivity has been summarized. Single lnes have been deslgnaied to distingylsh Skav-term (8T} or Lang-term (LT) information. Detatled informarion wilf be itable ar year-cnd in
your {099 Year-end sumniary.
Realized gain or loas
Original Closin, i Realized
Dascription g data trads dale Quantity  Purchase price Sale price Coms basis Proceads gein or {lons)
FIRBT TRUST B&P REIT INDEX 06/16:0 B3 #13.582 18248 ¥ 1356 164 268 a7
FD Sold

MorganStenloy SmithBarnoy LLE
soted as Vour agent
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MorganStanley Client Statement
Raf: 00013823 00083413 SmlthBarney May 1 - May 31, 2011

' ) J HOMRD EOB:E Account numm

Realizod gain or loss  continued

Realzed

Qtiginal Closin
Desetipticn . jradn date trade gale Quantity  Purchase price Sale price Cost basks Proceeds gain or {ioss)
FIRST TRUST S&M AEIT INDEK Q8/15/13 087 1 ¥ 73552 # 16.0817 $ 1356 ¥ 1802 248 5T
22 - Sold -
MorganGtaniay SmithBarney LLC
acted 28 your agent
Tatal 2 $27.12 b 32.35 LA
— L
FIRST TRUST HEALTH CARE 1210810 L TART 18 1 24.863 § 2041 ¥ 44808 $542.73 #8947 8T
ALPHADEX FUND Sold
Morganeaniey SmithBarney LLC 7, 1211570 o811 ] B8 30431 20536 243,45 |G 5T
aciaq BS YOur agent . Sald
128l [T RTAN] (-] 26.246 .43 41992 496.89 9697  8Y
_ Bold
FIRBT TRUST HEALYH CARE oy 0817 1 25.245 30158 .26 .18 38 8T
ALPHAGEX FUND Sold
MorganStanigy SmithParney LLC
#cied ag your agent
Tatal 44 ¢ 4 1,009.80 ¢ 1,308.28 $ 209.65
FIRGT TRUST MATERIALS 12424108 08/31/1% 5 31127 $25.747 ¥ 5635 $ 128.58 1R LT
ALFHARQEX FLIND Sald
MarganStaniay SmithBarney (LC
wd L] vuungM\t
FIRST TRUSY MATERIALS 1212408 0617113 1% 11.27 24.857 214,14 47228 2% LT
ALPHADEX FUND Sald
MarganBtaniey SmithBacaey LLC
acted as your agsnt
Totel 24 ? 27048 4 50638 $ 330.57
FIRST TALUST TECHNDLDGY 0713008 eI ] %1468 32824 + 13293 $223.01 $94B88 LT
ALPHADEX FUND Sold
Margan$taniey SmithBarney LLC
Botod &s vour sgamt .
ISHARES 1B0XX HIGH YLD CORP - 0B X9 os/17 2 79.808 82223 16861 184.44 48 L7
BOND FO Soid
MurganStantay SmithBarnay LLC
acted bs your agant
POWERSHARES OWa EMERGING MKTS e ettt rd 12,144 18.724 BE.O2 131.06 w0e LT
MorganStaniey SmihEernay LLC Sold

actad a8 your Bgerm
in tis frangaction,
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MorganStanley Client Statement
Rot: 0013823 DO0B2414 SmlthBamey May 1 - May 31, 2011

o 50#.459 COBLE Account number B

Realizod gain or loss  conrirked

Criginal Cbahdg Raabzed
Dageription wrade date trade date Quantity  Purchase price Sale price Cosl bagls Proceads gain or (oss)
POWERSHARES CEF INCOME asr3t/ta o8/ 1741 4 4.25.168 #2687 #5152 R #5184 t42 LT
COMPOBITE PORTFOLKD Sold
Mor ganStaniay SmithBarney LLC
atted as your agent
REVENUESHARES ADR FUND 08/18110 o|n7n 16 33.168 39.087 497.82 686,99 8316 8T
MorganSianiey Smith@arnoy LLC Sold
BRtad 88 you! sgont 08103110 0517111 2 38872 36.087 38 7818 678 ST
i thin transaction, . Bald

Total 17 $ 569.19 § B84.12 194.94

Tota! Long Tarm this perlod 4 496.54
Total Bhort Term ﬁ\!s poriod i i o ) so_a.n _
Gl awed golr or llodsLithis pariod - " T = eo T T L TR o NSRS < SR RERRaT v
Tata) Long Taem - yaur-to-date 3 1,503.72

Total Bhort Term - year-ta-date

Torlcouliced gain s tove) -ydbrto-dhte, - .
Téia I'E:‘Et"aiills!'mda‘iuﬁﬁamh%ub NG gar

Forel faswus diesllownd.dustawnsh; saly 3 yesr-w-dates
R The basls for this tax bt has been adjustéd due 1o’ rec

LT,
ficailon of income.

Please notify your Finaneial Advisor if there have been any changes in your financial stuation or Invesiment objectives, or if you wish 1o impase any reasonable resirictions on the
management of your Invesiment Advisory orior by modify existing restrictions,

Far a copy of the applicabie SEC Farm ARV Disclosure Dacuntent for Morgar Stanlsy: Smith Barmey LLC, or for any Investiment Adviser with whom we contract 1o manage your
invesiment advisory account. plaase contact your Financial Advisor. These Disclosure Dochments eontain imporiant information abou! advisory programs.

Message: hmportant information It you are a margin customer
If you have a margin eecotnl with us, as permitiesd by faw we may use certain securities in your account jor, among other hings, settiing short safes ard ieading the securities for shor( salgs,

and as a vesulr may receive comy tom in e tion therewith.
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MorganStanley Client Statement Froe teot e
e 00013823 DO0BZATS SmithBarney May 1 - May 31, 2011
J ARD LE Account numbe

Information regarding commissions and charges will be made available to you prowmptly upon request. Please advise Morgan Sianley Smith Barney of any material change in your financial
ehfectives or finaneial situation. Al checks written and deposited to your account musi he made payable to Citigroup Global Markets Inc. A fingneial statement of Citigroup Global Markew
e, is avaiiably for your peysonal inspaction at s offices, or a copy of ir witl be matled upon your written request. if you beliove there are any ingccuracies or discrepancies in your
sccount. you must promptly contact Citigroup Globa! Markets Inc. at 212.723-9903 and the Manager of the branch servicing your account (see page 1 of statament for
address and phone number}. Tv pratect your rights, including mmy rights yon may have under the Securities Invesior Protaction Act (SIPA), you shorld reconfirm all oral communication

in writing to Morgan Staniey Smith Barmey, Attention: Early Dispute Resolution Graup. 443 Lexinglon Avenue, 14th Flaar. New York, NY 1041 7.

Copies of thit statement have alve heen seni k!
£D MCDONALD, CHIEF OF STAFF
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Morganstaniey Client Statement
Ret: Q0014277 Q007264 SmlthlBamey April 1 - Aprif 30, 2011
L .~ " "/}

D11000074277 311110AB01 WECOOTI?A Account number
JHOWARD GOBLE - Morgan Stanley Smith Barney L1.C, Member S5IPC,
2102 N. ELM STREET, SUITE @ Your Financial Advisor Branch Phona: B0 456 0450
GREENSBORO NC  2T4038-5100 RICHARD K POLSON
WACHOVIA TOWER
300K GAEENE BT-17FL
GREENSEDORG NC 27401
336 2714338
Email: richard.k nolson@mesb.com
Website: www.smithtrarney.gam
Account catriad by Citigroup Gibbal Markets Inc. Membet SIPC,
Account value Last period This peripd %  Cash, money fund, bank depeslts This pariod This year
Cash balange % 15,57 s 15,72 08  Opwning balants & 5,250.52
Bank Deposit Program®-pringipal 3,384.05 1538.91 6.4 Seeuriries boughs snd othar subl actions 11.080.77)
Exghange \aced & cjosed ent funds 21.691.64 23,506.37 8380 Sevurities sold and other adgitions 000
ed purchase -T2 0.00 Frior transactona sestling/canceblad (72429
: ; §| withdrawals 186.88) 1187701
Dividanas credited 356.85
Unsettled purchases/sates are reflected in the “Porifolla details” section. Bank Daposi Prafiram™ imorast reinvestad pe 1]
This period Tis year Ciosing balancs 4 1.866.03
Eornings summary ToTE o S TR G A o oo . s o o e sk st s
Dihat dlvidends 3_1535 $0.00 ] 93.’:2 34 0.00
Bank Dapuwit Program interest a0 0.00 1.14 o0
Total 4§ 38,16 $ 0.00 § 94.44 §0.00 Portfalio summary This périod This year
. Baginning torat valyg laxcl. acer. int.} § 2438897 §23541.34
Gainfloss sumemary This peried THA YOBT  tya sash doposmrmnde maate. g 80
Reslized gain or Doss} $0.00 $1097.18 LT gaginning velus net of deposia/withdrawsls 4771189 23.354.2%
: $313:2 8T o vaiue a of__4/28/2011 (sxcl acor. ink] ¥ 25,0614 § 25.061.4
Realized loskas pissltowed basad on wosh gaieg ryfes o0 .00 W + 790.1% f'{,yoj.m

Unvealizad gain ar g3} 1o dazg 8015.34 -
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Raf: 00014277 000B7266 SmlthBamey Aprit 1 - April 30, 2011

J HOWARD COBLE Account nmber

rnyter 2l . SNLIERLTE st e s Tl s ) 25F K W YR . Y b ISR L L I S S

Your holdings are valued using the mast current prices avaliable to Cltigroup Globet Markels Inc. (CGMI). In most ceses, Hrese values are a5 of 04/30/11, but
In some cases COMI's saurces are unable to provide timely Information. To see the date of the mast recent price updats, please view your account onilne at
www.amithbarney.com. -

Sveurities purchased or soid are bicluded or excluded in this sectfon as of the rads-diats. This section may inchale securities thot have not senied as of this starement clozing dite. Plaasa sos
the "Unsetiled Purchines/Salas" rection for move information. Dividend pleld s the esth  cvnsmiicd ircome, Gstuming the cirvamt dividend, divided by the secuvity's market prica of the end of
the statement period. Wa da not guarantce the accurcey of the prices reflecred on the statemont nor do these prices rapresent levaly at which securities con be hought or snfd,

Ploasw Nok: unrsalized guin/(loss) s being shown for informational purposes only und should not be used for tax preparation withoul the assistonce of yowr tax advisor.

Bank Deposit Programw

The Faderat Deposit Insurance Corparation (FDIC} provides insurance on deposits up to $250,000 per accownt owner, per bunk. However, the Smith Barney Bunk Depasit Program (BDP)
applies certain Umits to the maxinm depasit amownt permitted in corlain hanks, which may be below the maxtmun FDIC insurance fimits for certain 1ypes of agcounts, in those instamees
where an account type exceeds the maximum FDIC ingurance [imits, those deposits will be uninsured, Balunces maintained in Deposit Accounts at eoch Affifiated Program Bunk are not
pratecied by the Secarities fnvestar Protectian Corporation ("SIPCY) or any excess-SIPC coverage provided by Cietgroup Glodal Markers e, For compiete derails please refer fa the
“Bunk Depaxjt Program Disclosure Statement, *

. ) Current Accrued Annualized % Anticipated income
Principa! Description value interest sium {a lizad)
1,638.31  CITIBANK NA SOUTH DAKOTA & 4,539 . 1B% $2.30

BANK DEFGSIT PROGRAI
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Account number

J HOWARD COBLE

Exchange traded & closed and funds
Cidl Investmen! Research & Analysis (CIRA) ratings may be shown far certaly clusedeend funds, Ajl research rotings represent the "opinlons® of the research pravider and arg not
reprasentations or guaraniees of performance, Because the research repor! contoing more complets information regarding the onalyst's opinians. analysis. and rating, you should reud the

anlire research

raport and Hot infor its cantants from the rating. CIRA clored-end find recont

Tatlons inclinte an

rafing and a risk raring. The fnvesiment Rating coda (1.2, 3} &5

bared upan CIRA's expectation of the securily's pecformence relative fo is peer group of closeduend funds. The Risk Rating (L. M, H or 5} represents the fund's expected risk, taking into
account the quality and iquidity of the underlying securitles, finumelal levarage and foreign currency axposure. Plewuse refer to the end of this steremeny for o ghide desertbing CIRA ratings.

Ciosed end investment companies are grouped helow by portfolio designantons, GainfLoss is provided 1o assist In tox preparation, It is nol int

performance.

ded to caleul

mn

refurns ar

Consulting Group Research (CGR) cogduciy on-going reseurch on o wide variety of exchungo-traded find for coriain invesiment advisory programs. Your individual exchange-truded
Jund holidings in your brokerage accoudt may ar may not be covered by CGR. Please comtuet your Financiul Advisar for further information regarding whether your exchange-traded

Jind boldings oo covered by CGR.
Dats Share Curesnt Curveitt Unrealzed Avarage % Anticipated income
CuBnbity, Dascription Symbol _ acquired Cost cust ptica value gaini(iows) yiek {annualized)
17 FIRST TR EXCH TRADED FD FIRET FON  ga/1aice $ 14,19 4 14,189 33770 137.70 $2381 LT
27 TR DOW JONES INTERNET INDX FD [ ] I7E1 13.800 27.70 o180 a1 LT
1 Equity portoiio o278 e 15334 .30 a7.70 9237 LT
1 04/15/08 8061 16.652 37.70 150,80 8418 LT
8 QHBI10 154,89 28481 770 226.20 8731 ST
1 QRA310 2634 25,343 .70 377 1136 ST
1 02111 3827 30,245 3170 377 143 ST
¥ G241 35,50 3550 70 7.7 220 87
42 720.94 17.38 1,583.40 B53.46 108 1,84
i FIRST TR ISE GLOSAL COPPER Cl 03731 124.76 42262 48,40 139.26 1244 8T
2 INGEXFD 0223/ 84,51 42,252 45.40 5280 B29 ST
5 Equity portafio cIHN 21348 .8 2840 2200 1755 ST
i 041211 758 47 44,498 4540 783.80 32.33 87
27 1,782.18 43,785 1,252,580 0.61 784 945
) FIRST TRUST S&P REF INDEX FRI D6/16/10 267.88 13.562 1648 1312 5544 §T
" Fo 07/26/10 240,26 13,347 16.43 23664 5638 7
2 Equity parifolio 081110 2661 13,306 1848 3296 835 5T
4 08/23110 £4.56 13,834 8.48 8.7 1137 _ST
16 121570 206,64 14,158 16.48 25385 37.14_ ST
a 02124117 45,87 18223 1648 .44 2.77 BT
8z 85131 13,99 1021.78 17048 1814 18,64
2 FIRST TRUST CONSUMER FXD  oa/zeno 21.38 10.678 2108 4398 2262 LT
" DISCRETIONARY ALPHADEX FD prryer 1 0848 2100 Tia7Ae 59627 LT
B Equity perrfalio 0712810 28678 15961 159 36164 9846 ST
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J HOWARD COBLE Account number .
Exchange iraded 3 clossd ond furds  comtimued
Date " Share  Currant Currant Unwrealized Average % Anticipated income
Quantity Deseription Symeol__ scquired Cosy [ price valye __gain/fions) yiekd _{annuslized)
4 FIRST TRUST CONSUMER D w110 #6234 $16585 2199 *57.98 $562 ST -
5 DISCRETIONARY ALPHADEX FD FEYYT 10154 20508 ra 0595 BAT ST
81 Favipordalia \08tal 12738 1,781.19 73038 ) 7.3
& FIRST TRUST ENERGY FXN o312 119.38 23871 2511 325.55 6.19 ST
3 ALPHADEX FUND T 7182 23871 26,11 7533 371 BY
n Foiypartilio o331t a8 24477 251 52731 808 ST
g BT 32418 24,900 25.11 72699 181 _&T
13 Y o121T 3030 247 25.11 32843 2215 ST
51 1.237.69 24.208 T 1,280.81 42.92 481 5.92
18 FIBST TRUST HEALTH CARE EXH _ 12:08/10 498,08 24883 853 _53874 w0fe ST
8 ALPHADEX FUND 1216410 20533 25658 2983 23044 M09 ST -
19 Eauiy partfolio 01128711 19368 26.245 B BAB67 7001_8T
n o211 511,88 21056 2m 857,90 8832 ST 5
il 1.963.77 26.184 L 2,475 280.98 098 18-
a1 EIRST TRUST MATERIALS FX2 12424108 462 (8 127 2583 1,063,413 0104 LY
" ALPHADEX FUND 010209 136,79 12,389 26.93 785,43 884 LT
a Equity porttalle o7l 3278 10918 2583 1778 B0t LT
7 04/ 15/08 8258 11,798 25.93 18161 9382 LT
2 0726010 181,97 20,718 28,83 23237 £1.00_ 87
5 O8I0 9881 19371 26.93 12885 3304 BT
2 12/15/10 465,08 23.473 2593 51,85 490 ST
4 022411 98.48 24.62 25893 03.72 5.24 ST o
82 . 1,137.74 13.878 2,126.26 964,52 1.473 31,32
2 FIRST TRUST TECHNDLOGY FXL o008 337.66 1458 .35 583,06 24638 LT :
ay  ALPHADEX FUNO 09/16/08 70796 6,00 535 RIS acrad T
o iy pardadie 02728/10 18012 Bew  mas 26350 &ie st -
1 OO0 1843 16.43 2535 %635 691 ST -
5 oaitig 8846 17.662 558 126,76 34z¢ ST
& G 104,37 0873 2935 126,75 2235 ST
) 1, 443,02 16,398 2.230.80 762.78 oy 63
1) POWERSHARES DWA EMERGING MKTS  PIE a7r21508 265.08 12,144 19.38 40718 182,14 LT
' Equity porifolio QUOBIO b543.00 15.64 19.39 676,66 T3 LT
k<) 030410 333.39 4495 19.39 44507 1288 LT
8 06/26/10 6734 11588 18.38 96.95 2001 ST
z 06/15110) 324,14 14733 1928 426,68 10244 8T
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J HOWARD COBLE Account number
Exchangw traded & closed end funds contimied
Date Share Cumenl Current Urroaltzed Average % Anticipated |
Quantity Description Symbol  acquired Cost ost  price valug gainfiass) yisld Janrualized)
b POWERGHARES WA EMERGING MKTS  PIE 98KB/10 §454.23 & 15.732 41928 4 56231 40608 ST
2 Equity porticlo , 0811110 45,51 15,17} 18.39 50.47 1288 57
138 w L] 14882 2,878.92 8:9.68 318 8.66
) POWERSHARES CEF INCOME PCEF om0 20607 R 25168 26,01 200.08 201 LY
¥ COMPOSITE PORTFOLIC D4104/10 19078 B 26238 26,01 182.0% 128 LT
y  Fouavpardalio : owETI0 #s A 220 2601 207 RENG)
® DE13/10 Ap8E X 25601 26.01 416,18 §2.18 ST
8 i DB/ 185110 21877 B 2480 26.01 234,00 1532 ST
13 $9/18/10 324.8) 24,97 26,01 A3 1362 9T
2 1218010 4p.38 24.897 2001 2.0 283 ST
® 02/14/1} 483,64 25,768 2,01 48818 438 ST
0 02/18/11 91341 25675 2801 52020 6 ST
™ 2,388 .83 2.397 244494 568.11 [ 205.39
% REVENUESHARES ADR FUND RTR 06716/ 10 437.33 33.189 41.69 _ 82835 12752 ST
B Equity porntaiio Q8/06/10 285.38 35,872 41,69 33352 4814 57
1 12016010 3764 §7.644 41,89 41,89 4.45 ST
3% 0211111 141650 40,48 41.69 1468.15 4236 ST
3 2.237.65 37.825 2,450.71 223,18 2,084 B1.27
3 ISHARES IBOXX ¥IIGH YLD CORP HYG 08y 17/08 2042 79806 92.85 27655 239.13 LT
1 BOND FO ) QUDGND 89,16 83,155 5188 8285 360 LT
3 Taxabie band poetiolia 0B/2010 24648 22,159 9286 weEE 3207 87
2 10108/ 10 178.21 83.107 92.86 166.70 748 ST
3 12/15/10 267.24 908 92.85 47B.55 1131 BT
1 a3/01/11 9103 91.85 3288 82.85 g2 ST
13 1,112.44 85.872 1,207.06 3481 1777 2367
[ SPDR BARCLAYS CAPITAL CONV CWE _ og/21/10 184.33 38.866 4216 11330 1847 ST
% SECURITIES ETF 00/23/10 232,88 36.78 42.76 756,56 2388 8T
8 Taxabia bond portolic "—'”""m” 11 627 #2845 AZ.76 756,56 129 8T
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MorganStantey o Client Statement
Ret: 00014277 Q0097253 y April 1 - April 30, 2011
J HOWARD COBLE Account number
Exchange traded & closed end funds  contirued
Date Cument CGurrent Urroalized Average % Antidpated Income

Quartity Desctiption Symbat _ acquired Cost price valus gamnfioss) _yield {annualtzed)

1" SPDA BARCLAYS CAPITAL CONV cws Q21511 § 46830 $4276 § 470.38 4108 ST

28 SECURITIES ETF 1,160.58 41002 3833 4£7.90

‘Taxabla bond porthoiio

Tats! slosed ond tund squlty aliogation

$ 27,102.04

Yotsl glosed end fund tsxable band sliocation
. : o §

Investment activity

Date Adtivity Dascription Guantity Price Amount
41N Bought FIRST TR ISE GLOBAL COPPER 17 + 444985 4 -756.47

INDEX FD

MerganStaniay SmithBerngy LLG

apted ag your agent

in this trangaction,

CON! AND/OR 1T5 ARFILIATES

——

o412/ Bought FIRST TRUST ENERGY 13 8077 -3048 30

ALPHADEX FUND

MorganStantey SmithBarnay LLC

RGIEQ BB your agent

In this 1r ahsaction,
Totai sepurities bought and other subtrections §:1.080.77
Totai aeguritios sold and other sdditions $0.00
Withdrawals
Oale Description Refarance no. Amount Date Deseriplian Refergnee no. Armount
O416/11  INVESTMENT AND MBMT SERVICES 568

FROM O401/11 TO CG/30711
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MorgagSt%EtBey Client Statement Prae7 ol
Ret: 00014277 Q0097470 mi arney Aprit 1 - April 30, 2011

J HOWARD COBLE Account number
Bank Deposit Program™ activity

The term DEPOSIT yplcally refers to clignt Initiated deposit of funds. The term AUTODEPOSIT wplcally refers to the "sweep® of funds inte a Program Bank thet resulls from proceeds of a
tranyaction, @ dividend from a srock or interest front ¢ bard, Conversely, WITHDRAWAL 1s the (erm thof refers ta fransactions thar covse funds 4 be redeemed from o Pragrav: Bank, mich
ws the puyment for an investeent prrchaze or the paymient of FMA checks that you have written,

Ogening balance § 3,284.08
Date Activity Descriphion Arnouint Drate Activity Description Amount
04/01/11 __ Withirawal _ BANK DEPOSIT PROGRAM -190.88 041111 Autacsposit  BANK DEPOSIT PROGRAM B.14
04/04/11  Withdr awal BANK DEPOSIT PROGRANM -518.22 O412/11  Autsdeposit BANX DEPQSIT PROGRAM 358
04408111 Autodsposit _BANK DEPOSIT PROGRAM 83 0815M1__ Withdrgwal _ BANK DEPOSIT PROGRAM -1,16645
Q40811 Autodeposit  BANK DEPOSIT PROGRAM 7.41 2ANK DEFOSIT PROGRAM INTEREST CREDITED
. {SEE DETANS UNDER EARNINGS GETAILS] 30
Cloalng balance $ 16320

AR S A

Other dividands

Oate inticn Comment Taxable Mon-taxable Amatnt

DAY ISHARES IBOXX HIGH YLD CORP CASH DV ON "T3.00005HE [EXY 3741
BOND FD Wb 0401

04/08¢11 REVENUESHARES ADR FUND CASH DIV ON 550000 SHE .14 914

XD OWOAAL

041141 SPDR EAACLAYS CARITAL CONV CAGH DV ON 28000 SH3 3.58 258
SECURITIES ETF ¥iD  DHOYY

04/23011 POWERSHARES CEF INCGME CASH DIV DN 88,0000 SH8 15.72 15.72

Xip 0ansn

COMPOSITE PORTEOLID
PEed T e i A

B 5 P LA T
e PRI S,
2SRRI oo A Kl THRN

o oE

T

GG

Bank Daposkit Program® ntarest
This section containg interest credited ta your gecount, Accrued interest is nol neludkd, See Portfolic detuils section for avcrued interest information,

Date Description Comiment Taxable Non-tavabls Amount
oNINN CITtBANK NA SOUTH DAKOTA REINVESTED 430 .30
@ANK DEFCSIT PROGRAM FOR PER!OD 04/01/11-08/01111
. INTEREST RATE AS OF THE

L15%,

TN LT s R o AR, e o
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Mot ganSta niey Client State Poge 81 8
: ment
Ref: OUQ1427Y 00087271 SmlthBarney April 1 - Aprit 30, 2011
J HOWARD COBLE Account nuimber

Plaass notlfy yowr Finaneial Advisor if there have boan any changas in your financlal situation or imvestment objectives, or if you wish 1o Impose any reasonable vestrictions on the
manegemah? of your [rvesiment Advisory accotnis, or 10 reasonably modify axisting restrictions,

For a copp uf the upplicable SEC Form ARV Disclosure Document for Morgan Stanley Smith Barnew LLC, or for any fnvesiment Adviser with wham we Conlracy in Marage your
investment ugdvisary aceount, please contaet yaur Finunclul Advisor, These Disclosure Docunients comlain imporiant fnformatian about udvisory programs.

Meszags: Jmportant informetion If you are a margin customer
I you herve o margin aecount with us, as permisted by love we may use certaln seetrities (n your account Jor, amang other things, seitling shore safes and lending ihe securities for short sales,
arxd ag o rexult may receive compensation In cannection therewith. ’

Information regarding commissions and charges wiff be mude availuble to you prompily upon request. Plecse achvise Morgan Stunley Smith Burney of uny materigi change In your financial
obfectives or financiul situation. Al checks written and deposised fo yovr accouns st be mad payabls ta Ciigrauy Glabal Markets inc. A Fnancial statement of Cltigroup Global Morkers

Inc, is avallable for yaur personal inspection ai its offices, or o copy of it wil be muiled upon your writien request. If you belleve there are any inaccuracies or discrepancies in your
aseount, you must promptiy contact Citigroup Global Markets Inc, at 212-723-9803 and the Menager of the hranch servicing yaur account (sen page 1 of statement for
address and phone numbar). To protect yanr Fights, including any rights yow inay have wnder the Securities Investor Protection Act (SIPA). you should reconfirm alf oral commumication

in writing to Morgan Stanfey Smith Barney. Attention: Eurly Dispite Resohition Group, 485 Lexington Avenue, 14th Floor. New York, NY 10017,

Copies of this statement hove olso been ent (o:
£0 MCDONALD. CHIEF OF STAFF

TOTAL P, 22
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P.@1
MorganStanley
SmithBaf ney Facsimile
Greensboro, NC
300 North Greene Strest, 17" Fioor
Greensboro, NC 27401
R Not Iig_rredistnwﬁonbyreapiem plent Toll: 800-456-0456
Date T !9-.5 / I8
To t”'OL mc\ Voha\"l- From .
Company O?Q, te of cb S an Sr. Client Service Associate
B N, Roward %o-‘o’e_ ) Telephone 336-271-4309
w - ax UW: _Gﬁ}?) T e R0 560456 - — T RSIILLn ot
‘ : S R R e e ——Fax————336-275-9214. L
sutect 20 11 Statements |
(O Urgent [ Confim Transmission Total Pages including cover 3 é .

Th:smeqsagelsintmdedmbyiormemimdua!orenutybwmltlsaddressedandmayoontam information
hat is confidential. If the reader of this message 15 not the intended reciplent, or the person responsibie for detivering the
message fo the Intended recipient, youamherebynobﬁedlhatamcopmngordism'buhonofmlsommnmhm:sslncﬂy
prohitited, if yau have received this communication in eror, pieasenohfyusinmediatelybytelephmanddwmm
communication. Thank you.

Message: | .
| 9% 2 M =0/l

Manager Approval. Date:
internal ___ External ___

) investments and services offered through Morgan Stanlay Smith Bamey LLC, and accounts ‘carried by Morgan Stanley &
N Co. Incomporated; mambers SIPC
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MorganStaniey Client Statement rae fort
——— - SmithBarney July 1~ July 31, 2011
.

G11000013750 J11210AC01 WSCOO13TA Account number

J HOWARD CQBLE Morgan Sianiey Smith Samey LLC. Member SIPC.
2102 N. ELM STREET, SUNE R Yonr Fimapcial Advisor Branch Phone: B00 456 D456
GREENSBORO NC 27403-5100 RICHARD X POLSON

WACHOVIA TOWER

300 N GREENE ST-17FL
GREENSBORO NC 20401

336 271 4228

Email: righard.kpolsan@@mgen.com
Webgite: weaw. smithEarnay,com

Account carrled by Citigroup GRbal Markets inc. Membsr SIPC,

Account value - Laat period Thispeficd  -% Cash, money fund, hank deposils Tiis period This yast
Cash batance i 4832 $488.7 202 Qpening balsnow $ 2,286.89
Bank Deposit Pragram™-gringips! 223857 34041 9.74  Securitles bought Bnd other subl sctions - 13,101.80)
Excherige traded & ciosad end hoids : 21.880.43 2120781 8.4 securities sold and other adgivons 3.006.20
Unsattled purchasesisales 385,96 86.114 _ Prigr tr ansacrions settling/canceiled 39505
i S B |4 : 5 A Net unzatled purchaseaisales 9511
Withar swals 18683 (283.73)
Unteitled pirckases/sales are reflectsd in the “"Portfolia details” section. Dividands credited 41,18
Tris portod This yoar Bank Daposit Progeam™ intar a5t reinve sted 27
WOLLLE L Clasing balance $ 2626.18
Earnings summary - Taxaple Non-taxable Towgble  Nondaxgble Sor ::ﬂt balance in any securitias actount may be Daid 1o you on demand.
Other dividencs 4138 $0.00 ) 21746 3000 Annough preparly accounted for, hase funds tay be 1raed for Duliness purpcses.
Bank Daposit Prograrn intarest . 21 0.00 162 000
Tota! ) 43496 £ 0.00 £ 219.27 $0.00
B T - . Portfolio summary This period Thig year
Gainlows summary Tpood twayew Sepio st s ) T B
Aealized gain or losg! o §363.43 $ i-%ge]:g ;‘_'l: Newcash daposhis/withdrawals 9859 (283,74
- - Baginning valus nat of depositsiwithd: awals 24,248,685 23 287 81
Unraalized gain or liass) to d;li-: 2:489.00 Towl vuk?a ot of 7!29!%6:11_(5101. poT— } 23.038.89 ¥ 23.590.58

Changa in value 1§ 307271 4 851,27
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MorganStaniey Client Statement Page 20f 6
Ret 000750 0OOBBE0 Sm'thBamey Jufy 1 - July 31, 2011
J HOWARD COBLE Account number

Hartuispial

Your holdings are velued using the most current prices evailable to Citigroup Globat Markets ine. (CGMI). In most cases, these values are as of 07/31/11, hut
in some cages CGMI's sources are unable to provide imely infarmation. To sea the date of the most recent price updete, please view your account online at
www.smithbarnoy.com,

Securities purchased or sold are included or excluded in this section os of the irads-cute, This scefion may include securities that have nor settfed as of this stutement closing dute. Please see
the *Unseliled Purchases/Soles® section for wore faformation. Dividend yleid Is the estimated annval income, assuining the current dividend, divided by the security's market price at the end of
the statement period. We do not guaranice the aceuracy of the prives reflacted on the statement nar do these prices reprasent fvels ar which securities camt ba bought or soid

Plaase Nate: unrealized gaini{loss) is belng shown for informational purposes only and should not be weed for tux preporalion without the axsistance of your jax pdvigor.

»

P et pati s

Bank Deposit Programw

The Federal Depaslt Insurance Corporation (FDIC) provides insurance on deposits ip to $230,000 per account owner, per bunk. However, the Smith Barney Bank Depagit Program {BDP}
appliex eertain limits to the maximim deposii amount permitied In certain bonks, which may be below the muximum FDIC insurance fimits for certain types of accounta. In those instances
where an aecount (ype excoeds the maximim FDIC insurance limits, those deposits will be uninstired. Bulances maintatned in Deposit Avcounts ot each Affifiared Program Bunk are nei
protecied by the Sscurities Investor Protection Corporation (“SIPC*) or qny excess-SIPC coverage provided by Citigroup Global Markets Inc. For complete detatls please refor to the
"Bank Deposl Program Disciossure Stetesent, ™

Current Accrued Arnualized % Anticipated incoma
Principal Description vaiue Interast ralum _{annuakzed)
234041  CITIBANK NA $ 2,340.41 2% 280

BANK DEPOSIT FAQGRAM

TR
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Page S of 14

MorganStanley Client Statement

Rat; 00013750 00093891 SmithBarney July 1 - July 31, 2011

J HOWARD COBLE Account number

Exchange tradad & cloged end funds
Citi Investment Research & Anaiysis (CIRA) ratings may be shawn for cevtaln closed-end funds, All research ratings represent the "opiions” of the research provider and ave nnt

represeniations or gurantees of performance. Beeaise the resedreh vepor containg more complate informaiion regarding the analyst’s opinians, analysis, and rating. you should read the
eMiire research repart wnd not infer its camens from the raiing. CIRA closed-enct find recammendations include an bvertmemt rating and & rivk rating. The Javesiment Raling code (1.2, 3 Iy
based upon CIRA's expeciation of the secuvity's performance relutive to its peer group of closed-end funds. The Risk Rating (L, M, H or §) reprosents the find's expected risk, taking tnto
acéoun! the quallty and lguidity of the underlying securitles, financial leverage and forelgn currency exposure. Please refer 1o the end of this statement for a gride describing CIRA ratings.

Closed gnd invesiment compunies are grouped helow by porifolio designations. GainfLass is pravided to assist in 1ax preparation. 11 is not intended 1o calculate investment returns or
performunce.

Consulting Group Research {CCR) canducis on-going research on a wide varioty of exchange-traded funds for certain investmen! adviseiy programs. Yeur individual exchange-graded
Jind holdings in your brakerage accolini may or may not be covered by CGR. Pleuse contact your Financial Advisor for further information regarding whether your exchange-traded
Sfind holdings are covered by CGR.

Daie Share  Curent Current Unresiizeg Average % Anticipated income
Quantity Description Symbol __acquired Cost cost price valua gainftloas) ikl {annualized)
5 FIRST TR EXCH TRADED FO FIRST FET o5y $ 216,02 4 43.604 & 40.84 3 2920 1$1482) ST
5 TR AMEX BIQTECHNOLOGY (NOX FD [T MEL] 220.11 44521 40,64 203,20 (a1 ST
8 Eauhy porticlio 07/08/11 28515 44,167 2054 24384 2129 gt
3 o711 13126 43.752 064 12182 034} ST
2 D712t B.50 43,248 4054 a1.28 6.2%) 8T
7 o7 20886 42,6552 4054 284.48 (14.37) ST
1 07426111 42,28 42.248 4064 40.84 181} 8T
4 1,282 12 43.821 1,178.58 189.561 1.328 1583
14 FIAST TR EXCH TRADED FD FIRST FON (51608 195.30 13.958 3545 438,44 20105 LT
1 TR OOW JONES INTERNET INDX FD 43/27608 1573 15.334 95,48 546 2013 LT
4 Equiry garriolie 04/15/08 8661 8552 A8 N 7625 LT
8 07/28/10 158,89 25481 35.45 212.76 B387 LT
I BN/ 10 26.34 26.343 35.46 35.48 9.12 §T
T 02711711 3637 36.265 3546 3546 181} ST
1 o2 3800 B0 548 35.48 T
B ] 186,41 37.082 3348 17220 83y 87
7 08/1511 2081 3256 .46 248.22 41 3T
4@ 888.55 23.589 1,415.40 45850 RIT) 2.00
1 FIRST TR ISE GLOBAL COPPER cb 05/141) 4151 4191 42,141 42,14 -3 ST
2 INDEX FD . 0B/08/M 064 39.921 42.141 8428 4.44 ST
6 Equity portfalic 08/ 16/11 A 3867 2214t 25285 n4s st
]

383.47 34.241 are.27 26.10 1.364 518
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Morgagsrggggegm ey Client Statement
Rat: 00013760 00093902 July 1 - July 31, 2011
. . -~ " ]
: JHOWARD COBLE ACcolnt pimber
Exchange traded & ciosed end funds  conrinued
Tuantity Description Symbal Egszired Cosl sctga g#c'?m s:lu":m Uﬁga rﬁ\la!'izhgsd ] ‘:la;"?qe * ?an;ﬁg?;%;nme
17 FIRST TRUST 5&P REIT INDEX FRI 08810 $2056 413562 41619 4 27523 $44.87 LT T
] FB gv/28 10 24008 12.347 15.19 28142 5118 LT
2 Equry portialia 081410 2881 13.306 819 % 577 87
N,
4 o231 6455 13.638 1898 64,76 1021 BT
1% 1218710 22654 16,185 1615 259.04 3250 ST
3 2124711 16.87 16223 16,19 48.57 290 ST
B 07122111 0047 16.744 18.19 97.34 123 8T
B - 07/25/11 13270 16586 16.18 129,82 13181 ST
74 1,057.38 34,288 1,198.08 140.70 2433 2918
? FIRST TRUST GONSUMER FXD  oa/azion 2136 10878 21388 42,74 2138 LT
B4 DISCAETIONARY ALPHADEX FO 04/29/08 31,19 10.818 21.368 1,053.87 69288 LT
1 Equlty partfolia 022670 255.38 15,067 21.363 4168 BaR1 LT
& 06/11/10 82.3¢ 15.568 21368 86547 23,13_ST
5 02724111 10154 20,208 21365 106.84 530 ST
12 [exiir TR} 21008 22,807 21.388 256.42 {13.87} ST
53 1,201.90 15.999 1,067.23 888.33 307 781
7 FIRST TRUST ENERGY FXN oarsm 410,52 24,677 23.76 400,92 (16,801 ST
] ALPHAREX FUND 33T 12418 2490 P 21584 (1034 87
13 Equity parrioita 0412011 304390 23407 23.76 0658 458 ST
» 06/11/11 786.27 23176 2578 807.84 2157 8T
17 07i2211 32308 24.851 23,7 30248 {1898 5T
4 o128/13 95,11 BIT 2375 95,04 1.0m ST
80 2,16.44 13916 2,138.40 (14,04} 441 .45
T2 FIRST TRUST HEALTH CARE FAH__ ougs 52.49 20245 2888 57,12 a63 8T
30 ALFHADEX FUND Q21U 8158 27.058 28.88 856.50 4512 BT
) Equity portictia FRIne: 27140 20.165 2856 257.04 1448) 51
a o2/12/11 29.85 2948 28.98 568 4178 ST
5] o7 38702 20.771 20.58 371128 118,741 &Y
12 07122:11 362.67 N.222 28.55 342.72 {1988 ST
89 1,978.20 20828 1.870.64 {4.56} 213 4.21
w FIRST TRUST MATERIALS Fxz ___ guo2es 123.90 12389 2422 24220 1830 LT
3 ALPHADEX FUND CAr2TH0 3276 W0.815 20.27 72.08 3091 LT
7 Equity portotia D415/00 8269 11708 2427 18954 8895 LT
a 07126110 181.57 20218 2422 21798 3801 LT
5 0a11/10 6.6 18321 24.22 12110 2448 &7
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Morgagﬂﬁgllgm o Client Statement
Raf: 00013760 00093693 July 1 - July 31, 2071
Pt o s R
JHOWARD COBLE Account number
Exchange traded & closed end funds  comimicd
Date Share Current Current Unreaizad Average % Anticipated Income
Cuentity Dasoription Symbol  acquired Coat cost price vaiue gain/linas) viskl (annualized)
2 FIRST TRUST MATERIALS FXZ 12416110 4 46,96 $ 2347 § pa.22 4 48,49 $148 57
4 ALPHADEX FUND Q234111 8848 2482 2422 26,58 {1.80) ST
4 Equity parttolle onzent 10142 25,350 2427 2058 4.58 a7
44 T84.60 17.319 1,068.08 300.00 1,582 15.64
" FIRST TRUBT TECHNOLGGY XL GI0K8 20683 14.80 Py 308.20 9967 LT
4 ALPHACEX FUND 06/16108 T07.96 1809 2180 9020 =L LT
19 Equity partiolio . OZE0 1g6.14 1884 2180 21600 3186 LT
1 - 08/03/10 1843 1842 21.80 2180 337 ST
& Q1110 348 17.602 21,80 10800 054 ST -
& 11111/10 104,37 X873 21.80 10840 453 3T .
3 O6/18/11 6784 22,811 21.80 5540 {2441 ST
[ ixli=IaN] 143.92 23,586 21LH0 130.80 113,121 8T
) 1,822.65 17.3203 131840 39576 027 .53
1 ISHARES BILVER TRUST Skv 0506411 36.20 35.20 36.85 38.85 386 5T
a Equity portfole 0511141 105.44 36.106 .85 116.56 1111 8T
8 C5AZM1 292.01 32,446 3056 349,65 §1.64 ST
13 432.88 33,281 50508 7249
9 POWERSHARES DWA EMERGING MKYS  PIE G2/21109 108.31 12,344 1848 176,14 8B LT
25 Bquity portfeliy 1106110 54550 15.54 1048 88110 137.20 LT
rx) OOH 10 33338 14.495 1948 44758 184,98 LT
§ 06724110 67,64 13.568 13.48 87.30 20.36 LT
22 06/16/ 10 32414 14,733 18.48 428,12 103.98 LT
b B 456,23 _ 18.752 15.46 58434 0R.1_ST
3 CH/I11/10 45,61 1B.171 18.46 5218 1287 ST
3 051711 a7 B8 19.48 .48 929 ST
127 1,898.858 14.95 247142 §72.83 41 10.92
B FOWERSHARES CEF INCOME PCEF 11716110 198,78 2497 2506 20048 12 &7 I
2 COMPOSITE FORTFOLIO 12718490 4939 24,097 25.06 50,12 73 8T :
e Equity porttako 021411 263,84 26.768 25.08 45108 112.76 ST
0 02118111 51351 25,675 .08 501.20 112.39) §T -
48 1.328.80 28,852 1,202.48 123.821 8.338 100.27
[ REVENUESHARES ADR FUND RTR  08/08/1D 214,03 35,672 3821 229.26 1523 ST
1 Equity partfolic 2150 37,54 97,544 3893 281 87 &7
'] 02Nt 141880 40,48 |21 1,337,385 i7R.45) ST



JUL-25-2012 14:18

MorganStantey
SmithBarmney
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Client Statement

July 1« July 31, 201
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Page O of 14

J HOWARD COBLE Account number
Exchange traded § olosed end funds  confhned
i Dets Share  Curent Currgnt Urrealized Average % Anlicipated income
Quantity Dsscription Symibol __ acqulred Cost cost  price valug gaini{loss) yiold {annualized)
1 REVENUESHARES ADR FUND RTR  gsnum 4 40.16 §40.18 3821 § 3821 38N 5T
a3 Equity portiolio 1,708,558 38.734 1,843.08 185.52) 2434 40.33
1 ISHARES IBOXX HIGH YLD CORP WG oaride 79.81 70.805 21.08 s 124 LY
1 BOND FD 01708/ 10 8a.18 9,185 41.05% 9106 198 LT
3 Taxablebond portiafio 06120/ 10 296,48 B0 9108 27316 2657 LT
2 G108/ 10 178.21 89,107 91,06 18210 3.88 ST
3 1215/10 267.24 85.08 8105 273.15 881 ST
1 i’ 0301 9183 91.93 $1.06 91.08 1.88) 8T
11 952.83 £6.621 1,001.58 48.72 7,728 17.57
5 EPOR BARCLAYS CAPITAL CONY Ve o110 184,93 39.866 4033 20185 73 ST
L] SECURITIES ETF 0B/Z3/10 232,658 38.78 40.33 24198 9.0 §T
% Taxable Dond pordelio 02 255_;._27 2.5 0.5 24{5 (13.29) 5T
1 02/15/11 468.30 42572 4033 24363 (24.67} ST
% 1,150.56 41.092 1,120.24 121.34) 4018 45.35
Tate! closed and fund egquity aliocation & 19,077.02
b Z130.79

Total clossd end fund
ey m"\"" 2Pl

b

R,
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MorganStaniey

Ref: 0013750 CODHAAR5
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Client Statement
July 1 - July 31, 2011

J HOWARD COBLE Account number

%u!ﬂjgg gy;c%su!ulu
Seciion anly asplays transachons TRal have nal YIRed GHrTng (R riatemend pEriod, THe " Porgale dstals: 18ction ICIndzs any S6curiies pirchased and oulls any securilies 3007 or

sold short as of the trade-dote.

Trade Date Sotiiomant Date Activity Description Quantiy Price Amount
oFi2eMm 0R03711 Bough FIRST TRUST NERGY 4 $23.7773 L R
ALRHADEX FUND
MorgunStaniay Sniiti@arney LLC

invagtmant activily
Date

ACtHd a5 your Bgent
in this trangaction.

Descripton

Q70811 Bought

FIRET TR EXCH TRADED F[T FIRST
TR AMEX BIOTECHNOLOGY WDX FD
MarganStaniey Smith8arney LLC
actet a5 your apent

Ini (hig trangaction,

o7/08i 11 Bought

FIRST TRUST CONSUMER
OISCRETIONARY ALPHADEX FDr
MarganSwanlay SmithBarngy LLC
actad ag your agent

in this wantaction.

225079

~270.09

07811 Sought

FIRST TAUST TECHNOLQGY
ALPHADEX FUND
MerganStanley SmhBarney LLG
30180 #5 YOUT agent

in thig rangaction.

238865

-143.82

art Bought

EIRST TR EXCH TRADED FD FIRST
TR AMEX BIOTECHNOLAGY INBX FD
MorganStaniey SmithBarney LLC
scted a3 your agem

in thig rr angagcuan.

43.7626

-131.28

LA aiag| Bought

FIRST TRUST HEALTH CARE
ALPHADEX FLUND

Morgan Staniey SmithBarnev LLC
aatad a8 your agent

in thig ransaction,

,0.1652

-271.49
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MorganStanley

Ret: 00013260 0003896

SmithBarney

Client Statement
July 1 -July 31, 2011

J HOWARD COBLE

F.89

Fage 8 of 14

Account numbar

invastmant activity  continued
Date Activity

Descrigtion

Cuzniity Prica

Amount

LSRR Bought

FIRST TR EXCH TRADED FO FIRST
TR AMEX BIOTECHNOLOGY INDX FD
MarganStaniey SmithBarney LLC
octed &5 your agent

i ihis transactian,

2 432404

+-50.60

amam Sold

FIRST TR EXCH TRADED FD FIRST
TR DOW JONES INTERNET INDX FD
MorganStaniey SmithBarnay LLC
aGted a5 your agent

In this transaction.

-5 362091

154.54

Q2 Eoughe

FIRST TRUST REALTH CARE
ALPHADEX FUND
MurgarGaniey-SmithBarney LLC
acted as Yo agent

i this rangaction,

Q716/ 11 Sold

FIRST TR EXCH TRADED FD FIRST
TR DOW JONES INTERNET INDX FD
Margan§tanlgy SmithBarney LLG
actad as your agent

i this !ranﬁc_ﬁon.

-8 385788

32921

o5t Sold

FIRST TR ISE GLOBAL COPPER
INQEX FD

MarganStaniay SmithEarney LL &
acted a8 your agent

iy {NiS 1r angaction.

CaMI ANDJOR iTES AFFILIATES

-3 42.2289

12668

01N fiold

ISHARES SILVER TRUST
MarganStanfey SmithBarney LLC
actad a9 your sgent

ity i transaclion,

-t 17.9407

2R <4

[HG G TRR Soid

POWERSHARES CEF INCOME
COMPOSITE PORTFOLIQ
MarganStanlay SmithEarney LLC
agipd 28 vour agent

In thls wansaction.

-6 25.8332

165.0%

onM Beught

FIRST TR EXCH TRADED i) FIRST
TR AMEX SI0TECHMNOLOGY INDX FO
MorganStantey SmithBarney LLC
ST BS Your sgent

in tis transacton,

7 426923

-298.89
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SmithBarney
o

Client Statement
July 1 - July 31, 2011

JHOWARD COBLE

P.18

Poge 0 of 14

Account nambe

Iwastment activity  conrinmred
Dats

Activity

Description

Quantity

Price

Amount

0720411 Gold

FIRST TR ISE GLOBAL COPPER
INDEX FD

MargenStanley SmithBarnay LLC
acted as your agent

In this transactien,

CEMI AND/OR (TS AFFILIATES

-7

¥ a2.8782

#0084

a7 fought

»

FIRST TRUST HEALTH CARE
ALPHADEX FUND :
MyrganStaniay SmithBarnay LLG
aciad as your agant

in this ransacron,

9.7

-387.02

Qa2 HBought

FIRST TRUST E&F REIT INDEX
FO

MarganSianiey SmithBarney LLC
agtad 4§ yaur agent

in this trangaction,

15,7443

-10047

G722 Bought

FIAST TRUST ENERGY
ALPHADEX FUND

Mot ganStanioy SmithRarnay LLC
acted as your sgent

in this transactian,

k]

24.861%

323,06

qriz2itt Baught

FIRST TRUST HEALTH CARE
ALPHADEX FUND
MorganStaniay Smitharnay LLC
goted ag your agent

In s yrans aution,

32,2226

o2z Saught

FIRST TAUST MATERIALS
ALPHADEX FUND
MorganStanisy SmithBarnay LLT
scted 48 your agant

in this ansaction.

26,3585

-11.43

onaRA Bald

ISHARES SILVER TRUST
MorganStan(ay SmithBarney LLC
acwed as your agant

in 1is transaetian.

3|22

7B.24

o222 Sold

POWERSHARES DWA EMERGING MKTS
MorganStaniay SmithBarney LLC

aored BS yYour agent

iy this transsetion.

18.5182

47.68
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MorganStanley Client St

: atement
fref: 00013780 0093008 Sm'thBamey July 1 - July 31, 2011
L T T T e e e R SRR A

JHOWARD COBLE Account number
Investorant activity  conrimied
Dats Adtivity Descrigtian Quantity Prica Aumotet
NN Seld POWERSHARES CEF INCOME -38 1260190 495974
COMPOSITE FORTFOLID
MuorganStaniay SmithBarnay LLC
soladd 25 U agent
ity this yransaction.
7B Sold FIRST TR 1€ GLOBAL COPPER ] 43.50 391.48
INDEX FO
MorganStantay SmithBarney LLC
acted a5 yoUr agant
. Ins thig ¥ransaction,
1 COMI ANB/OR ITS ABEILIATES
071281 Eought FIRST TRUST S&P REIT INDEX -] 16.5668 -132.30
FO

Mot gantanisy SmithBarney LLC
2ctod ag your agent
in this Iransaction.
G261 Bought FIRST Th EXCH TRADED FO FIRST 1 42,2442 42,26
TR AMEX BIGTECHNOLGGY INDX FD ’
Morganstaniey SmithBarney LLC
acted a5 your agant
in fhis transaction.
Q26011 Sole ISHARES SILVER TRUST ] 39.6097 31647
MarganSgaigy SmithGarney LLE
acted as you! agem
in this transection, 4
07726011 Sold ISHARRS SILVER TRUST B 30.6067 12804
Morgangianloy SmithBarney LLC
acted ag your agen:
i this transacdan,
07129/1] Bought FIRST TRUST ENERGY 4 23773 #5471
ALPHADEX FUND
MarganStantay SmithBarnsy LLG
acted as your agént
in this transacpian,

Total sscuritins bought and othar subtractiens 4 -3,101.80
Tolal seourltion aoid and other additiona $ 5,205.20
Withdrawals

Date Uescription Relfarente no. Ampunt Date Quscription Reference na. Amount
0BT INVESTMENT AND MGMT SERVICES 9662

FROM 07111 TO 0873011
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MorganStanley Client Statement roe V1ot 18
Ref: GOO1I750 000SN9E SmlthBarney July 1 - July 31, 2011
. ' - ____ ]
JHOWARD COBLE Account number

Bank Dapaosit Program™ activily

The term DEPOSIT typically refers to cilent initinted deposit of funds. The term AUTODEPOSIT typicolly refers to the “sweep” of funds Into o Program Bank that results from proceeds of a
transaction, u dividend from a stack or interest from a bond, Converssly, WITHDRAWAL is the term thot refers o trunsactions that cavse fimds 1o he redeemed from @ Pragram Bank. such
as the payment for an inveshnem purchase or the payment of FMA chiecks that you kave written.

Opening balanos § 2,238.67

Date Activity Desciiption Amount Date Activity Description Ammourt
O70U1 Autcdeposit  BANK DEPQSIT PROGRAM 4832 021611 Wihdrawal  BANK DEPOSIT PROGRAM -B88.44
078713 Autodepesit  BANK DEPOSIT PROGRAM 306,56 a2 Autodeposhs  BANK DEPDSIT PROGRAM 845 85
Q711 Aytodeposit  HANK OEFQSIT PROGRAM 8.40 Q7/28)17 _ Withdrawal _BANK DEPDSIT PROGRAM -385.09
071211 Autodeposit _ BANK DEPOSIT FROGRAM 1845 07128111 Autodeppsit BANK DEPCSIT PROGRAM 276.94
071311 Withdrawal ~ BANK DEPOSIY PROGRAM -676.80 022911 Auwdﬂnﬂﬂ_ BANK DEPGSIT PROGRAM 256,79
07/14/11  Whhdrawel  BANK DEPOSIT PROGRAM -A0L75 BANK DEPOSIT PROGRAM INTEREST CREDITED

{GEE DETAILS UNDER EARNINGS DETALE 27

Cloging balance

R e e LT
e - -

Other dividends

Dale Description Camment Taxabla Nan-taxable Amount

0208/1 ISHARES IBOXX HIGH YLD CORP CASHOW ON 110000515 $ 6.40 +8.40
BOND iy XB 0T

oF TN AEVENUESHARES ADR FUND CASH DI DN 43,0000 §HS 1848 19.48

XD Q70511

g2t SPOR BARCLAYS CAPITAL CONY CASHON ON 280000 SHS 318 319
SECURITIES ETF X o1

oI POWERSHARES CEF INCOME CAGH DN ON 92,0000 SHE 13.11 ta.r

CGMFUSFTE PORTFUL!D

77 T T T e

Bank Deposit Program™ interest
This section contains inferest credited 10 yowr accaunt, Acerued inferest is nor mc:'udea’ See Porifofio delails Seclion for aecrued interest information.

XD 07N5/1%

o oo e oF bR L

Date Description Comment Taxable Non-taxabig Amaunt
07729411 CITIBANK NA REINVESTED t .27 .27
EANK DEPQSIT PROGRAM FOR PERIOD O7GU 11-0713 111

INTEREST RATE AS OF THE
STATEMENT END DATE .12%.

1.
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MorganStanley Client Statement

Ref. 00013760 000A3K2 . SmlthBamey July 1 = July 31, 2011

J HOWARD COBLE Account numba:

Please notily yaur Financial Adviser if there kave been anty changes in your financial sitiatlon orF (nvastmant abfectives, or i you wish ta lmpose any reasonable resiviceons o the
af your h Advisary uccounts, or to reasonably modify existing reswricrions.

Far a copy of the upplicable SEC Form ADY Disclosure Dociment for Morgan Stanley Smith Barney LLC, or for any fnvesiment Adviser with whom we contruct to manage your
investment advisory account, pleuse contuct yowr Fingncial Advisor. These Disclosure Dacumenis contain imporiant informatlon abowt advisory programs.

Messagae: Impartant information If you are a margin customer .
{f you hetve a margin account With us, as permitigd By low we ntdy use certain secirities In your Gocount for, amung other (hings, seitling skort sales and fend'ing the securities for shont sales,
and at o result gy receive compensation in connection therewith, )

Information regarding commissions und charges will be made avaliable 1o you promptly upon request. Plause advise Morgan Stanley Smith Burney of ony muterial change in your financial
ehjectives or financil siruation. Al checks writion and depostted 10 your account must be made payahle to Citigroup Global Markets Inc. A financial statement of Citigroup Global Markeis

Ine. Iy avaitable for your personal inspection at Hs gffices, or a copy of I will be mailed upon pour writien request, i you bellave there are any instcurscies or discrepancies in your
agoourd, you must promptiy comact Cltigreup Globa! Markets inc. al 212-723-8903 and the Manager of the branch servicing your account (sws page 1 of statement for
address and phone number). To prowc! yanr Kights, including uny rights you may have under the Secukities Investor Prodgction Act (SIPA), you should reconfivi all oral communmication

in writing to Morgan Stantey Simith Barney, Attontlon: Sarly Dispute Resatutton Group, 485 Lexington Avenue, I4th Flour, New Fork, NY 10617,

Copies of this starement have glse been sest to:
£0 MCDONALD. CHIEF OF STAFF
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MorganStanley Client St Page 1 of 11
b atement
Ref: OG016252 60110673 SmﬂhBamey June 1 - June 30, 2011

L ]
Account number

F11000016382 311121AP01 WSCOU13TA
Morgan Stantey S8mith Barney LLC. Mamber SIPC.

J HQWARD COBLE
2102 N. ELM STREET, SUITES Your Financiaf Advisor Branch Phone: 800 456 0456
RICHARD K POLSON

GREENSBORO NC  27408-5100
WACHOVIA TOWER

300 N GREENE 5T-17FL
GREENSBORO NC 27401

J36 2714306

Email: righard.k.polson@mssb.com
Wabsite: wwnw.smithbarney.com

Acoount carvied by Citigroup Global Markats inc, Member SiPC.

Ascount value B Lagt pariod This pariod % Cash, money fund, bank deposis This periad This yaar
Cagh balance - § 14.20 348,37 20  Cpaning balunce 4241268
Bank Daposit Progcam™-principal 7.386.39 2,298.07 835  Seautitiegbought and other subtr actions |B39.00)
Exghange traded & closed and funds 22,337 67 21,680.43 8045  Seeurities sold and othar additions 1080.01
Unsenlad purchases/sales Netunsewled purchasasisales (388561
] A | Withdrowalz 0.0 {187.10)
Dividends credited 5891
Unsestled pirchasestsales are reflected In the "Portfolio details” section. Bank Daposit Fragram™ Interest ¢« ginvasiag 10
This paricd Th Bank Depasit Program™ [nterest craditad A7
e - Closing balance 42,286.80
Earnmmmar! Taxabie Non-taxable Taxable Non-tayabie Alras :‘Fﬂ balanGe in any securifies accoum may De paid 16 you an demand,
Cther dividands 35697 1000 317827 3800 Auhough properly Bctounted for, these funds may be used far business purposes.
Hark Doposit Progr amt inter 85t A7 Q00 1.58 0.00
Io_la.[ 4 65,18 4 0.00 8 177.82 $ 0.00
Portfolio summary This pgriod This year
Gainiloss summary This et s o BSTNING A e o 0 hume® T mE
Raalized gain or {loss) 421839 $ 182867 LT Ngqcash deppsitsiwithdrawals a0 (7.3
Dereslized Gainor foms) 1o date 515518 181239 ST Baginning valud 11 of depasitsiwithdréwals 24,780.35 23,564.24
e Toral valys as of  8,30y2071 {excl. accr, Im.) § 24,343.28 § 24,343.28
' Change in value 1% 407.07) + 959.04
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MorganStantey | Cllent Statement
SmithBarney June 1 - June 30, 2011

Ret DOO16352 00110674

JHOWARD COBLE Account numnber

5 } P aa vl
gy EYithoan B

Your holdings are valued using the most current prices avallable to Citigroup ¢ valugs are as of 0§/30/11, but

in some casen CGMJ's soUrces are unnble to pravice timely information. To see the dale of the most recent price update, please view your account online at

www.smithbarney.com. )

Securities purchased or sold are inctuded or excluded in‘this section ur of the rade-date. This section may includg securities that have not settled as of this steement closing dute. Please see

the *Unseltied Purchases/Sales® section for more infornation. Dividend yleld Is the estimuted annual income. assuming the cinrent dividend, divided by the securily's murke! price at the end of

the starcment periad, We do nol guarantee the accuracy of the prives roflected on the sialement nor do these prices represen levels at which securitiex can be bought or old.

Please Nate: unrcalized goinifloss) is being shown for Informational purpuses only and shoutd nol be used for tux preparation without the ussistance of your fax edvisur.

3

A

r, b2 v

Bank Deposit Program#=™

The Federe! Depasit Insurance Corporation (FDIC) provider insurane on deposits up lo S250.000 per aecount owner. por hamk. Howeyer, the Smith Barnsy Bank Deposit Program (BDF;
upphes cortain limits to the maxinem deposit amaunt permitied in certain hanks, which may be belnw the maximum FDIC iisurance limits for cerain types of accounts. In thase instances
where an agcoxnt type exceads the maximum FDIC lnsurance limits, thase deposity will he uninsured. Bulances maintained in Deposit Accounts af each Affitimed Program Bank ave not
protecied by the Secuvities Investor Protection Corporation (*SIPC*) or any excess-SIPC coverage provided by Citigroup Giobal Markats Inc. For complete detuils please refer 1o the
"Bank Deposit Program Disclosure Starement,”

Current Accrued Annuafzed % Anticipated income
Principat Description - value interast relurn {annuglized)
2,230.87  CITIBANK NA 4 2,238.57 2% 4288

BANK DEPOSIT FROGRAM

cIR
T e
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MorganStantey Client Statement o Praedory
Raf: 00016302 00110676 Sm'thBamey June 1 - Juns 30, 2011
J HOWARD COBLE Account number

Exchangs traded & closed end funds
Citi Investment Research & Analysis (CIRA) vatings may be shown Jor certain closed-end finds, Al research rufings represent the "opinions™ of the research provider and are not

Fepresentations oF guurartecs of performance. Secause the research reporf containg more complele informulion regarding the analyst’s opinfons, analysis, amd rating. you should recd the
enlire research repart and not infer its contents from the rating, CIRA clased-erdd fund recommendations include an Investmen raling and « risk rating. The Invextment Raling code (1,2, 3 Is
bused upon CIRA's axpectation of the security's performunce relutive to its paer proup of closed-end furds, The Risk Rating (L. M, H or §) represams the find's expecied risk_ 1oking into
account the guality and liquidity of the underlying securities. financial leveruge and foreign currency exposure. Pieose refer 1o the end of this statement for a guide describing CIRA rotings.

Clased end Invesiment compunies are grouped below by porifolla designations. Gain/Loss is pravided to assist in tax preparation. It Is sof (ntended fo cal in f relrns or
parformince,

Consulting Group Research (CGR) congects on-going research on a wide varlety of exchange-tracked funds far eeriain hrvestment advisory programs. Your individual exchange-traded
JSiutd holdings in your brokerage aooount may or may nol be covered By CGR. Please contact your Financial Advisor for further information regarding whether your exchange-raded
Aind holdings arg covered by CGR, )

_ Date . ghere  Cumenl Cutrent Unrealized Avarage % Anticipated fncome
Quangity Description Symool  acquired Cost cost arice valig __ pain/goss} yield (annuahzed)

5 FIRST TR EXCH TRADED FO FIRST FBT  omzan 4218.01 $43604 14384 §215.20 §1.18 SF
5 TR AMEX BIOTECHROLOGY INDX FR 0RO 22041 . 44003 4394 21800 1.8 &7

10 Equity portioio T 43819 43.813 438.90 27 1.229 539
1 FIRET TR EXCH TRADED FD FIRST FON D338 14,19 14.189 38.24 36.24 22058 LY
27 TR DOW JONES INTERNET INOX £ 03/16/00 37881 13,950 36.24 97843 60167 LT
1 Eauiry portfalic 03/2Tio9 6.53 16,334 2624 36,34 2091 LT
a B4/ 16108 30.61 16,652 36.2¢ 144.96 7835 T
6 07/26110 166.69 8481 20 217.94 5855 5T
1 DB/08I 0 26,34 2643 36.24 26.34 990 ST
1 Q2115 38,27 36.206 36.24 36,54 {33 ST
1 02/24/11 96,50 36.60 36.24 36.24 74_ST
5 051111 185,41 37.082 35.24 181,20 {4.21) S
7. 0811611 230.81 34.258 96.24 26358 1987 st

54 1,185,186 21362 1,658.98 §01.90 .137 270
2 FIRST TR ISE GLOBAL GOPFER cu o3/ __ 8578 428 4225 84.50 {128} ST
17 INDEX FO 012011 75647 44,498 4226 71826 (3822 ST
1 Equiry porricho 061111 4151 4191 #2.25 42.35 34 8T
Qf/08/11 T0.54 39.821 42.25 84.50 488 ST
L] 08/ 15111 23142 38,57 22,25 25350 2208 5T

28 118542 42.604 1,183.00 112.42) 1.38 18.10
7 FIRGT TRUST S&P REIT INDEX FRI 067167 101 2358 13,562 %5.93 270.81 4028 LT
1@ Fo 07/268/10 240.26 13.047 15.93 286.74 4645 5T
z Equity portfoiio 0B 26,81 13306 53 3156 536 ST

4 09/23110 54.56 13836 16.93 63.72 17 5T
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Morgagﬁ\tgglggmey Client Statement
Rof: DX016302 G0110876 June 1 - June 30, 2011
o HOWRARD COBLE Accoynt number
Exchange fraded & clossd end funds  cowinned
i Date Share Current Current Unraglized Avarage % Anticipated Income
Quantity Descrintion Symbal __ scquired Cost cost prica valug _guini{loss) yinid {annusiizad)
1% FIRET TRUST S&P REIT INDEX ¥R 12/16/10 22854 § 4158 $1583 3 254,88 $28.3 ST
a FD 3 02/20111 4557 15.223 1543 4775 212 8T
gy auity porriolio — 84,19 1573 980,80 13181 2473 2108
2 FIRBT TRUST CONSUMER FX0 04422108 21.38 10478 24.91 43,82 2246 LT
" DISCRETIONARY ALPPADEX FO 04/25/08 591,19 10.948 218} 1,183.14 5198 LT
% Eaulty portiotio O/26/ 10 256.38 15981 2391 60.56 968 &Y
4 . 08111/10 6134 15.586 2191 B7.64 2530 ST
3 ' 02124/ 10154 20.308 2191 106.66 g.01 ST
ar 183181 12738 1,774.71 742.80 387 6.83
17 FIRST TRUST ENERGY FXN 0@/t 419.52 24.877 23.40 392.80 (21.72) ST
El ALPHADEX FUND 0331711 224,98 24.909 23,40 210,80 {1353) ST
13 Eaulyporfalia D151 504,30 23,07 b 304.20 0 ST
u 0611711 796.27 23125 21.40 706,60 233 8T
7 1,734.07 23.767 1,708.20 {28.07) A48 787
2 FIRST TRUST HEALTH CARE FXH guaam 2,48 26345 2980 59,80 731 8T
0 ALPHADEX FUND Q211711 81143 27.056 2390 85700 85.32 ST
gp  Cowtvwondols 864,17 27008 956.80 82,83 2o 196
10 FIAST TRUST MATERIALS Fx2 Q10208 123,90 12,380 25.1% 251,50 12780 LT
3 ALPHADEX FUNG 03/27/08 32.76 10.918 2615 75.45 4270 LT
7 Equnty portialro 041 T8 82,58 11748 26.15 17605 9346 LT
] 07/26/10 15157 I8 ___ B 226,35 w39 87
5 0812730 56.81 19.321 2B.16 125,75 2614 ST
2 1201800 4596 23478 %.15 £0.30 334 ST
4 02/2411 88.45 2452 26.13 100,60 212 ST
0 663,26 16,582 1,006.00 2,74 1.495 15,04
1% FIRST TRUST TECHNOLO QY FAL 07/30108 208,63 14.88 365 331,10 12557 LT
7 ALPHADEX FUND 08/16/08 70758 18.08 2385 140,60 33264 LT
w Equity aartiaiio GBI 186.14 18614 2345 %40 5036 ST
1 08/03/18 1843 18.43 2186 2385 522 ST
5 08/11/10 8848 17,693 2245 11825 26.79 ST
5 111110 10437 20,873 23685 11825 1386 8T
3 06/16¢11 57.64 2261 2386 7095 3.11 &7
g2 1,378.73 18.514 $,938.30 580,57 .026 48
5 ISMARES SILVER THUST SLv 05/02/11 219.28 43055 33.84 18920 {50.08) ST
4 Equity portfollo 05/08/11 182,17 0543 384 136.38 12681 ST
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Morgag&‘rgﬁgggmey : Client Statement v
fef: D0O1BI92 G0TI0677 June 1 - June 30, 2011
J HOWARD COBLE Account number
Exchange traded & closed end funds  contined
Quantiy ___ Deseription Symbol 2;5@ Cost oot g#c:fm o Ua';?‘?(mg:gr ngme " Jim?z?ﬁmm
3 ISHARES SILVER TRUST SV osmam + 12163 440543 $2384 $ 101,52 (42001 ST
3 Equity portalic OB/75/11 106.60 35.20 33.84 101.62 14.08) 8T
2 OR/O8/ 11 7040 3530 33.84 87.68 2.72) 87
Y o511 106,44 35,165 3084 101.52 13.92) 8T
9 05/17/11 2820 M6 .84 W55 1255 ST
E] 1,078,652 37122 98138 195.17)
" POWERGHARES DWW EMERGING MKTE  PIE 0FEMOA 17008 12,144 18,81 263,34 8321 LT
¥ Equity porttalle '~ . Q1K06/10 £43.80 16.54 181 65836 11945 LT
3 035810 33399 14,488 18.81 43283 59.24 LT
5 0B/24/10 8754 13568 1881 94,06 26.01 LT
z2 08/16/10 324,14 14,733 19.81 413.52 2389 LT
2 08/03/10 456,23 15,732 1641 54649 89.28 ST
3 0111/10 4551 15,171 1851 643 1882 ST
1 DEMTIH 18.17 18,168 1861 18.81 64 ST
132 1,959.31 14,843 2,482.82 523.81 ABT 11.36
[ POWERSHARES CEF INCOME PCEF 0331710 1545 R 26,168 .07 156.42 187 LT
7 COMPOSITE PORTFOLIO DA/ 110 180,18 K 26.238 2607 182.48 L7 LT
1 Equity partialla oHIIT0 a8 R 26.009 2607 2607 8 LT
18 OB 1310 ao3es N 25.601 2607 417,12 1344 LT .
9 DBI1EH0 21877 B 2480 26.07 204,63 1586 LT
17 1116/ %0 324.61 24.87 2007 33891 1450 ST
2 12/18/10 49,09 24.807 28,07 52.14 275 57
18 021411 464,64 25768 /L7 45326 542 ST
P 0z 16711 513.5¢ 26676 2607 52140 748 8T
B2 2,338.31 25.584 2,399,44 8358 8.182 185.78
3 REVENUESHARES ADR FUND ATR 08/03110 214,03 35.872 3983 23898 2496 ST
1 Equity portialic 121610 37.56 37.544 59,53 B 239 ST
3% o211 1,416,80 2048 38.83 1394.05 {22,751 ST
] 0511111 2018 20,18 39.83 39.83 1.35) 8T
43 1,708.88 39.734 1,712.89 4.14 2.181 .97
1 JSHARES IBOXX HIGH YLD CORP HYG  os/i7ime 79,81 79.808 91.31 81.31 1153 LT
1 BOND FD OH106/10 89,16 pu.185 9131 91.31 216 LT
2 Taxable bond portiotio 06/20/ 10 24648 2,159 9.3 273,93 2745 LT
2 10:08/10 12821 B0, 107 9131 182,62 441 ST
3 12/16¢ 10 8724 §9.08 91.31 27393 888 ST
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MorganStaniey Client S Pags 8 of 11
SmithBamey ent Statement
Ref; 00016292 00110878 June 1 - June 30, 2011
JHOWARD COBLE Account numbet
Exchange traded & closed end funds  contintied
Dale Share  Currant Current Unrealized Avarage % Anticipated income
Cuantity ] Dt Symbol acquinad Gost cobt plice valus pain/(loss) yield (annualized)
1 ISHARES IBOXK HIGH YLD CORF HYG 03O ]Y 401,95 + 31.93 $81.31 8131 5 81 ST
1" SOND FO -862.83 00.921 1,004.41 6148 7748 7784
‘Texable band partfolio
& SPDR BARCLAYS CARITAL CONY CWB  ogyatiig 19433 36066 4148 20740 13.07_ ST
8 SECURITIES ETF 0B 232.68 38.78 4148 24B.88 8.0 8T
) Taxabis tbond parfolio G2 A 20027 <2548 w148 249,88 ¥.39) ST
i 02/16/14 " 488.30 42572 4148 456,28 {12.02) 57

PR S A
e

R The busis for this tax lot kas been udfusted e to o reclassification af income,

ngettled purchage
Thiv vecilon anly di; TEnSELInnS Thetl Farve 00T TeHled dhiring 15 Starement period The "Porona aetails: section includes oy secnrities pirchased and ondts any secwritles xold or
sold short as of the trade-date.

Trade Dato Sglg_aﬂent Dats Activity Description Cuanlity Prica Amount
&30 07/06/11 Bought FIRST TR EXCH TRADED FD FIRST ] $44.0211 ¥.220.11
TR AMEX BIOTECHNOLOGY '\NOX FD
MaorganStaniey SmithBarnay LLE
actgd &5 your agent
In this trangaction.
06/30/11 07108111 Sold FIRST TR ISE GLOBAL COPFER 8 42,0682 33854

INDEX £D

MorganBitantey SmithBarney LLT
#ctad a8 your dgent

in this transaction.

CGMI AND/OR TS AFFILIATES
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MorganStanley

Ref: DOO15392 00110679

SmithBarney

P.22

Fage 7 of 1)

Client Statement
June 1 - June 30, 2011

e

L ——

J HOWARD COBLE Account number
Unsettfed purchases/saley roatigisd
Trade Date Battlement Date Activity Dascriplicn Quantity Price Amount
06130111 07406131 Sotd FIRST TRUST ENERGY A2 + 23,2052 § 17963

ALRHADEM FUND

MaorpanStanley SmithBermney LLC

actad as vour agent
In this v ansaction.

Investment activity
Date

Dascription

Price Amount

08/08111 Bough

FIRST TR (SE GLOBAL COPPER
INDEXED

MorganSianlsy SmithBarney LLT
BCT80 &5 YOUT agsnl

in this transaction.

CGMj AND/CR ITS AFFILIATES

+38.8213 §.79.84

08/08111 Scid

FIRSY TRUST MATERIALS
ALPHADEX FUND
MarganStaniay Smith8armey LLC
acted s your agent

in this (ransacton.

24,2387 194.68

0B/1B/ 11 Bought

FIRST TR EXCH TRADED FD FIRST
TR QOW JONES INTERNET INOX FO
MorganStantey SmisnBarney LLE
actad s yOour agent

in thig transagtion,

342582 23981

06715/ 11 Bought

FIRST TR ISE GLOBAL CUFPER
INDEX FD

MarganEtaniey SrnithBamay LLC
acted as your agent

In g ransaction,

CGML AND/OR {TS AFFILIATES

38 §706 23142

06/15/11 Said

FIRST TRUST MATERIALS
ALPHADREX FUND
MarganStariey SmithBarney LLC
i ag your sgent

in thig ransaction.

2387 239.26
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Page 8ot 11

MorganStanley Cli

ient Statement
Ref; D092 00110660 SmithBame-y June 1 - June 30, 2011
0

J HOWARD COBLE Account number
Investment activity  continied
Date Activity Desaription Quantity Price Amount
OB 15/ 11 Baught FIRST TRUST TECHNOLOGY 3 $ 25118 46784

ALPHADEX FUND
MorganSaniay SmithBarney LLC
sc1ed es your ugent
In thig wansaction.
Oerni Bought FIRST TR EXCH TRADED FD FIRST 8 44081 220,11
TR AMEX BICTECHNOLOGY INDX FO
MorganStaniay SmithBarmey LLC
acted as your agem
. in this :rgrgggti_@.
Og/30/11 Saold ™ FIRST TR ISE GLOBAL CGRPER -8 42,0682 32884
- INDEX FO
- Margan$taniey StmithBamney LLC
- a¢19d as vour agent
in this ransaction,
CGMI ANDFOR ITS AFFILIATES
T T sold FIRYT TRUST ENERGY -12 232882 27853
ALPHADEX FUNG
Morgan5taniay SmithBarngy LLC
BTied 83 your agent
in this ransastion,

Total ssgurlties hought and other subtractions & -839.02
Totat securities scld snd other additlons $ 1,080.01
Bank Deposit Programm activity

The term DEPOSIT typioally refers to client initiated deposit of funds. The term AUTODEPOSIT typleally rofers to the Ysweep" of funds into a Program Bank that results from proceeds of a
transuctlon, a dividend from a slock or interest from o bond. Conversely, WITHDRAWAL Is the term ihat refers w transactions that cause fimds to be vedeemed from o Pragram Bunk, such
g the papmen! for an investment purchase or the payment of FMA checks that you have written.

Qpening balence ¥ 2,390.39
Date Activity Daacription Amount Oate Activity Description Amount
Dg/0W1  Aumdeposit  BANK CEPOSIT PROGRAM 14,28 08111 Dep._‘_;rsil BDP BANK CONSOLIDATION 2,6538.28
Os:08/11 Autadeposit _ BANK CEPOSIT PROGRAM §.22 08/117/11 _ Wwithdrawel  BOP BANX CONSQOLIDATION -2,63B.11
08/10411 _ Autodeposit  BANK CEPQSIT PROGRAM 4.37 0612011 Withdrewst  BANK DEPGSIT PROGRAM -2 81
0g/14/11  Awodepesit  BANK DEPOSIT PROGRAM 114.84 BANK DEPQSIT PROGRAM INTEREST CREDITED

(SEE DETAILS UNDER EARNINGS DETAILS) 10
Cloaing balante 4 2,23867
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MorganStanley
SmithBarney

Ref: QODE392 00110681

P.24

Fage B of 114

Client Statement
June 1 - June 30, 2011

J HOWARD COBLE

R sk nid

ARNIIRSS RECACE
Other dividends
Uate Cascription Comment Taxabie Nor-laxable Amount
08/07/1%. ISHARES 1BOXX HiGH YLD CORP CASHBIV OGN 115000 575 ¥6.22 162
HOND FO XD 080NN
08/05/11 5POR BARCLAYS CAPITAL CONV TASHDIV ON 200000 SHS 437 437
BECURMTIES ETF B 060U
DB/ 1 FIRST TR EXCH TRADED ED PIRST CASA DIV O 40000 SHE 82 82
TR DOW JONES INTERNET INDX FD WD o8l
08101 FIRST TR ISE GLOBAL COPPER CIERDV ON 360000 6AS. 1021 021
. INDEX-FD XD 06211
0B/ FIRST TRUST S&F RE(T INDEX CASH DIV ON 60,0000 5HS 70 11,70
. - XD 06211
0BT FIRST TRUST CONSUMER CASHDN ON 810000 318 2.68 2.86
- DISCRETIONARY ALPHADEX £D XD OB
DBV FIRST TRUST ENERGY CASHBW DN 85,0000 SHE 192 182
ALPHADEX FUND XD 081211
ORI/ 11 FIRST TRUST HEALTH CARE CASHOIV ON 320000 SHS 100 1.0
ALPHADEX FUND KD YN
QBA 1Y FIRST TRUST MATERIALS ERETTDIV ON 400000 1S 305 308
ALPHADEX FUND xo ok
08/30/11 POWERSHARES DWA EMERGING MK TS CASHEN DA™ 1320000 SRS 228 3.28
Xio__06/11
05/30/1 POWERSHARES CEF INCOME CASHDIV ON 920000 3H5 12.81 1391
x/o o OBME/N

COMFCSITE PORTFOLIO

EAE
S N6 e
P e

i YT

e T M,
PR RN g S R

Bank Deposit Program™ intereet

Thix section contuins interest credited 1o yowr account. Aceryed imteres! is not inclucled. Sge Portfolio details section far acerued intervest information.

Date Digscription Comment - Taxable Non-taxable Amount

081173 CITIBANK NA SOUTH DAKOTA FULL RDM ACCRUED INTEREST $.47 §.7
BANK DEPOSIT PROGRAM

0a8/30/11 CITIBANK NA AEINVESTED 18 .10

BANX DEPOSIT PROGRAM

FOR PERIOD 06/01/11-08/30r 11
INTEREST RATE AS OF THE
STATEMENT END DATE .12%.,

Total Bank Depoait Program intatest oredited to sccount
Totel Benk D ;

ol
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MorganStanley cli Page 10 of 11
ent Statement
Hef: QOO1E382 00110682 SmithBarney June 1 - June 30, 2011
L - -
- JHOWARD COBLE Acecount nember

o

xrgre
P P i

;Emtui.«l‘-,&?i’ _;..‘;xw"i‘,, L

. A VRCOENE U LR ',‘ ! 4 R o s FOR Ry Lol weksl
e nuan Rt SR AL £ E T S S SIMAPD mis R ] FF . M RS DA
Please mm'. thir mararra! is being prepared)br mtbmannna{ purposes only and should not be used for tax prepm ratian withoud the assistunce of your tax advisor. Absen! spevific
Instriictions fron yau, trodes are aflacated tixing the FIFO (fiesi-tnflvsi-ount} method, Day traders should dherefare nai rely on this section for day ireding results, Your rejmvestment
activity has heen summorized. Single linas bave been designared to distinguish Shovt-term (ST) or Long-term (LY) information, Detatled information will he aveilable @ vear-end in
your 1099 Year-end summugy.
Reslizod gain or loss
. Org«;nar Chasi Realized
Duscription . trade date trade data Quantity  Purchase grica Sale price Cast basis Procaeds galn ar floss)
: x
FIRGT TR ISE GLOBAL COPPER BTN 08130711 3 342262 ¥ 42068 4 126.76 +126.20 4 .56) ST
INDEX FD . z Sold
Maorgansiantey SmimhBarney LLC 2317 0B/30/13 2 42,052 42.068 8451 84,14 i4n st
acled as your agent . Lold
@anzant 08/300 11 3 4280 42068 12857 126.20 {247 87
Sold .
Total ] $339.94 833664 1% 340
FIRST TRUST ENERGY Q23N GE/30: 11 5 $ 230N $ 23,296 $ 11936 % 11847 $288 8T
ALPHADEX FUND Bold
MuorganStaniey Smith8arngy LLC 03723/ 11 0B/30/11 3 23871 23,295 62 69,68 0 §7
acted 4% your agam Sold
03730/ 11 Q6/30/11 4 24877 73.29%6 9871 9318 (5,531 8T
Sold
YTotel 12 § 28589 § 27963 {8 10.18)
FIRST TRUST MATERIALS 12728008 0581 g + 1127 ¥ 24.336 $ 9018 + 12408 + 0452 LT
ALPHADEX FUND Saig
MaorganStantay Smth8arnay LLG
BCHe a5 Yo Bgent
FIRST TRUST MATERIALS tare4ion Q81611 ] n.zm 927 101.44 21532 13ss LT
ALPHADEX FUND Sald
MorganStaniey SmithBarney LLC o021 06/ 1571t 1 12,388 23547 1239 2343 18 T
sciac WS your Bgent Said
Totsl 18 § 203.94 § 435,04 § 22895

Tatat Lang Tecm this periad_
Tatel Shol Turm this -ﬂod

Tam I.wrg Tazim - yaar. m-duzc
‘I’oul Shor Futm -
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Page 1101 13

MorganStanley Client Statement

Ref: 000152 00110683 SmithBarney June 1 - June 30, 2011

JHOWARD COBLE Account number

Please notify your Financial Advisar if there have been aiy changes in yaur finangial situation or lavestment nbjectives, or if pou wish in bmpase any reusonabic vestrictions on the
management of your Investmeni Aidvisory accounts, or to reasonably modify existing resirictions.

For a copy of the applicable SEC Form ADV Disclosuve Document for Morgan Stanley Smith Barnegy LLC, or for any Investment Adviser with whom wa contract fo ianage your
investment advisory docouns, please contict yoin: Financial Advisor, These Disclasire Docuionts comuin importan| information abowt edvisary prograins.

Mensage: Your Invesiment Monitor, for your manuged dccount, i normally available within 30 davs of the end of each quarter. This monitor includes o description of your portfolio
pevfarmance, an asser allocation summary, and other details concerning your investmenis. Por further information on this monitor, please conlact your Financial Advisar.

Massage: imporiant information if you are & margin customer
If you have @ margin aecoun with i, @y permilted by law we may use certuin securitios In pour accaunt for. among nther things, settling short sales and lending the securities for short safes,

und as a ressll may receive compensation in comection therewith,

Information vegarding commixsions ind charges wifl be made avallable to you promptly upon regques). Please advise Morgan Stanley Smith Barney of uny matertal change in your fingncial
abjectivas or financial sttuation. Al checks Written and deposited to your account must be made payable to Cirigroup Global Markets Inc. A financiol statement of Citigranp Global Markets

Ine. s avatiable for your personal inspection ot fiy gffices, or a capy of it will be mailed upon pour written request. If you bellave thare are any inaccuracies or discrepancies in your
accowm, you rmust grampily contact Citigroup Giloba! Markets Inc. at 212-723-9903 and the Manager of the branch servicing your account {see page 1 of statement for
addrass and phone numbar). To protect your rights, including ony rights yuu may have under the Securities Invesior Protection Act (SIPA), you should reconfirit: GIf oral communleation

{n writing fo Morgon Stanley Smitn Barney, Attention: Eqrly Dispuie Resofutdon Group, 483 Lexington Avenue, {4tk Fioor, New York, NY o6tz

Copies of this statement have al been sent to:
ED MCDONALR, CHIEF OF STAFF

T07AL P.26
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Morganstanley FPage 12 07 14
SmlthBarney Client Statement
Ref: DOBI3750 000F300 July 1 - July 31, 2011
JHOWARD COBLE Aceount number

Please note, !his maluriul Is buing prc.parea'far informational pwrpaves only and -kaufd L] be uscd jar !wr preparanon m'rhour rhc assisianes af Vo tax ndvism Ah.mzr specific
Insiructions from yow, trades are altocuied using the FIFO (flesieinflrsi-outf method. Day traders should therefore not rely on this section for duy trading resulls. Your reinvestment
qctivity has been summarized, Single lines have been designered ta distinguish Shart-torm (ST) or Long-term (LT} information. Detailed btformarfmr will be availuble at year-end in
your [09% Year-end summuary.

Reallzed gain or loss
Onginal  Closim ) ) Reslized

Daseription frage date rads daly Quantity  Purchase price Sale prica Cas! basia Proveads gain or {loss}
FIRGT TR EXCH TRADED FD FIRST N 03/13/08 o ¥ & 13,189 § 36.809 41419 3889 $272 LT
TR QQW JONES (NTEANET (NDX FD Sold
MerganStaniey SmitBarnay LL.C 03416109 a7 4 13.956 36.309 56.82 147.63 9181 AT
aciey 0% yow apent Soid
RIRST TR EXCH TRADED FD FIRST /1608 OTMB/11 8 13.856 35,578 126.80 a2 3.5 LT
TR DOW JONES INTERNET INDX Fid Soid
MorganStanley SmithBethey LLC
acted &5 your agent

Totsl 14 § 195.61 4613.76 ¢ 318.14
FIRST TR ISE GLOBAL COPFER 032911 0418/11 z 44289 $42.228 $ 8678 $ 8445 %333 BT
INGEX FI¥ Soid
MorganStantey SmithBarney LLE 0412111 o151 1 44.498 42.228 4450 2.3 227 =T
acied 2& your Bgent Spid .
FIRST TR |5E GLOBAL COPPER 41211 0720411 7 44 498 42,878 311.58 300.84 {roas 8T
INDEX FB Sold
MarganStaniey SmithBarney LLC
actad 88 yaur agent
FIRSY TR ISE GLOBAL COPPER 0d/12/11 Q25111 8 44468 4.50 400.48 3.4e t8.e8 ST
INDEX F[ Sold
MarganStanisy SmithBamey LLE
Betad &3 vold agant

Total 1% 8B4 25 A 819.01 {8 23.24)
ISHAREE SILVER TRUST 08/02/11 omsn 1 § 42,388 +37.84 44386 $3783 4580 ST
MorganStaniey SmithBamay LLC Sold
WA 8 your agam
in this W ansactign,
ISHARES SILVER TRUST B2 oHEHN 2z 43.805 3|27 8771 78.24 19471 ST
MorganStaniey SmimBarney LLC Sola

actet as your agent
W this U ansagHen,
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- Page 13 0f 14
Morgagﬁ:ﬁggagm e Client Statement e
Ret: 00013760 DO0EIBO1 y July 1 - July 31, 2011
+ HOWARD COBLE Account humber

Reallzed gain of loss  continved

i Original Closin, . Realized
Deascription lrade date trade date Quantity  Purchase price ) Sale price Cost besis Proceads gain of (loss)
ISHARES SILVER TRUST a2t 072611 2 + 43855 4 19.609 8.7 $79.22 {$548; 3T
MorgenStaniey SmithBarnay LLE Seld
ac18d a8 your agan 08/03/11 06011 3 4064 30606 2183 118.82 281 ST
in thig tr ansaction, Scld
ISHARES SILVER TRUST OR/03/1% o761 4 40,543 29.609 162.%7 158,44 [3.73p ST
MorganStaniey SmithBarpay LLC Sold
aoted as your agent - 05/0511 o728/ 3 35.20 39.609 10560 118.83 1323 8T
in this ransacton. > Soid . )

050511 07i28/11 1 s - 809 35.20 860 440 8T
Sokd _ B
Tote| 168 3 643.08 ¥ 631.08 ik 12.80)
POWERSHARES DWA EMERGING MKTS [srsr b} arant ] £ 12,144 § 18518 $ 60722 $97.58 § 2687 LT :
MorganStaniay Smith8arnay LLC Sald
acted s your agenr
in s wansaction.
POWERSHARES CEF INCOME 03131110 Qrkn 5 26.188 25838 154.60 R 156.03 a5 LT
COMPOSITE PORTFOLIO Sold
MorganStantey SmithBarpay LLC
acted as your agént
POWERSHARES CEF INCOME 0401710 o722 7 26,238 /019 180.78 R 182.14 138 LT
COMPQSITE PORTFOLIQ Sold R
MorganStani oy SmithBarney LLC 042710 orzHN t 26,299 26019 #5.83 R 2602 RETNS §
nsTed as your agent Sold
0551340 07122414 1% 25.60% 28019 400.88 A 418.31 1233 LT
Sold
06/16/10 02221y 9 24,60 28019 29877 R 234.18 1641 ET
Sold
111168410 0722411 -] 2437 26.012 124.85 13008 524 5T
Sold
Totel 4% % 1,108.89 ¥ 1,143.77 4 34.96
Total Long Term thia period -
AR B N x

‘.u' Ry il AR I AT 5 S
i A A e ok R -l ceiin gy B AT &t -
Tor This tex Tl hus been adjusied dud 16 o reclassification of Incopie.
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MorganStanley ,
SmithBarney Facsimile
‘ Greensboro, NC
300 North Greene Street, 17% Floor
Greensbore, NC 27401
C e Notfor redistibution by recipient Toll: 800-456-0456
Date ’7 l a5 j AN
To t)Ol. mc\ OﬁQ‘OL Erom
Company OQ—Q; Le ,Q,C Cér\ ESM AN Sr. Client Service Associate
e 3. .\f\‘_EkE?fL"Td‘ %’1"-’ ‘ Telephone 336-271-4309
B b NN U F a— -

suject 20 |1 StoFements

[Q Urgent [ Confirm Transmission Total Pages including cover } g ~

imporiant: This message is intended only for the individual or entity to which it is addressed and may contain information
that is confidential. if the reader of this message is nol the intended recipient, or the person responsible for defivering the
message 1o the intended recipient, you are hereby notifled that any copying or distribution of this communication is stricly
prohibited. If you have received this commurnication in error, please nolify us immediatety by telephone and destroy this
comrmunication. Thank you.

A(Mﬁ A0/[

Message:

Manager Approval: Date:
' Internal __ External ____

investments and services offared through Morgan Staniey Smith Bamey L.LC, and acoounts carried by Morgan Stanley &
N Co. incorporated; membens SIPC
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MorganStaniey Client Statement
Rof: 00013201 00099564 SmlthBamey August 1 - August 31, 2011
L _ " ]

H11000813291 311243AC0T WSCO01ITA Accaunt mumber |
JHOWARD COBLE Morgan Stanioy Smith Barney LLC. Member SIPC.
2102 N. ELM STREET, SLNTE B Your Financigl Ldvisor Branch Phone: 800 466 (488
GREENSBOROQ NC  27408-5100 RICHARD K POLSON

WAGHDVIA TOWER

300 N GREENE ST-17FL

GREENSEORO NC 27404

335 2714738

Email: richsrd.k.eolson@msat.com
Website: wwaw,smithbarney com

Account carried by Citigroup Global Markets Inc. Member SIPC.

Account value g6t period Thig period % Gash, mohey fuml, bank deposits Thig period This year
Cash batance { 485,77 111,68 43  Opening balancs §2,828.18
Ponding reinvested cash 0.00 837 03 Securitias bought and other subwactions 142201
Bank Deposit Program™.principal 2.340.41 3074.18 18.13_ Setusities soid and othar additions 3.558,94
Lommon stocks & pptions 0.00 304,76 130 prior i ansactions sesding/cance) s 95,173
Exchange tradad & clased end funds 21.207.8% 19,508 .61 B5.08  Negunsedied purchases/sales 10028
Ungatiad purchages/salas 8811 -1,092.83 Withdrawals 000 1283.73}
- T RN RSN k- | Inzecest creditad 01
Dividends oraditad 34.54
Unsetticd purchases/sales are reflected in the "Porifolio detalls” section. Bork Daposit Progrom™ inter gst ramvesied )
Chaaing batancs 4 3,185.87
This piriad This year & trea eredit balance in any BBcuritigE 3CCOUM May be paid to you on demang.
Earnings summary Taxable Non-taxable Texable  Mon-taxable  ajpoigh properly accounted lor, these funns may be used for busingss purpases.
interest ¥ .01 000 3.01 $ 0.00
Other dividands Za.54 000 .89 000 )
Bank Deppsit Progr am interast 26 0.0 2,11 000  Portfelio summary This pericd Thils year
Total 52484 $0.00 3244.11 $000  agginning total value {excl. acor. It ¢ 23,932.88 § 23541004
Netsecurity deposiisiwithde awals 0 0.
) Ne1cash deposits/withdrawals 00 1283.73)
Gainlloss summary This periog This yosr Saginning vaiue net of depos/is/withdrawais 2383868 23,2672 .81
Rosiizat galn o {losa) 1 217.86) $2204.08 LT Tom)yalua asol 812011 lexel. acer. it $22,31288 su312%
LI780 ST  Honge invaiue I 1,625.80] {8 Be83)

Usnrealizad gain o1 (1689} fo date 1,058.15
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MorganStantey Client Statement Prasdetty
Ret: 00013281 (00BEHEG SmlthBamey August 1 - August 31, 2011
JHOWARD COBLE Aggcount number

TS U R R ey el e
Your holdings are valuod using the most current prices available to Gitigroup Global Markets inc. (CGM{) of 08/31/11, hut
in some cases CGMI'S sources are ynable fo provide timely information. To see the date of the mast recent grice update, piease view your account oniine at
www. smithbarncy.com.

Securitigs purchased ar sold are Inclidded or expluded in this section us of the trade-dute, This section may Include securities that have not settled as of this statement elosing dore. Pleaye see
the "Unsattied Purchases/Sales " section far mere infarmation, Dividend yleld Is the estimated anaval income, aestming the carvan: dividend, divided v the secnrley’s mavkst price ot the end af
the statement period. We di not guarantes the accuracy of the prices reflected on the statement nor do these prives reprosent levels al which securities can be hought or sold.

Please Note; unrealized guinffloss) is being shown for informational purposes only and should not Be used for tax preparalion withour the assistance of your tax advisor.

Bank Dapesit Programs=

The Federal Deposit Insarunce Carporation (FDIC) pravides inswrance on depusits ups ta 3250000 per acceunt owner, per bauk, However, the Smitk Berngy Bunk Deposit Pragram (BDP}
applies certaln limits io the maximum depasit amommt parmitted in certain banks, which may be helow the maximam FOIC insurance limits for certain iypes of dccountis, in ihese instunces
where an accownt fype exceeds the maxivin FDIC insuranece Hmils, those depoxits will he whinsured. Balunces muintained in Depasit Aceounts at each Afflliated Program Bank are rot
protected by the Securities Investor Protection Corporation ("SIPC") or any excess-SIPC coverage pravided by Citigroup Global Markess Inc. For complete details please refer to the
“Bunk Deposit Program Discloyure Stutemen!.”

) Current Accrued Annualized % Agticipated income
Principal Description valye interest ratiirn (mnmvplized)
FOTA18  CITIBANK NA 4 3.074.18 12% 4368

it 3 L T B

s R i S TEO R

Common stocks & options

Date Share Cumert Current Unraglixed Average % Anticipated Income
Quantity Description Symbol  acquired Cast cost price value gain/{luss) ik {annuakzed)
L] BO02 ALLEN HAMILTON HOLDING CP BAH OB/ 4 96543 $ 15.808 $18.04 $96.24

1 GB/BI 1 203.98 15.69 16.04 208.52
304.78

289.41
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MorganStanley Cli Pape 3 0f 17
¢ ent Statement
Ref: 00013281 00089656 SmlthBamey August 1 - August 31, 2011

J HOWARD COBLE Account number

Exchange traded & closed end funds
Citf Javostment Researeh & Anglysly (CIRA) rarings way be shown for cerigin closed-end funds. All rescureh ratings reprasent the “apinians" of the research provider and are nat
represantutions or guarimies of performance. Becatse the research report contains more complete injurmmian regam’mg the anulyst's upinicns, anulysis, and rating, you should read the
entive reseavch report and not lnfar its contents from the raring. CIRA closed-end fund r de a1 in rating and a risk rating. The Jnvestmant Rosing code (1.2, 3) s
bused upon CIRA's expeciation of the security’s performance relative to Its pear group of closed-end funds, The Risk Rating (L. M, H or §) reprasents the fund's expected risk, tuking into

. tecount the qualily and liguidity of the underlying securities, financial leverage nnd Joreign curvency exposire. Plouse refer to the end of this siztemant for a giilde deseribing CIRA ratings.

Closed end investment compunias are grouped below by porifalio designations. Gain/Losy is provided te assist in tax prepuration, Jt s not intended to calculate investmen! returns or
performance.

Consulting Group Resecrch (CGR) condiucis on-going rescurch on a wide variety of exchunge-traded fimds for ceriain Investment advisory programs. Your individual exchange-traded
Jumel holdings in your brokerage apcount stay or may not be eovered by COR. Please contact your Firanctal Advisor for further information regarding whether your exchange-traded

fund holdings ure cavered by CGR.

Date Share Current Current Unrealized Awerage % Anticipated income
Cuantity Description Symbol  acquired Cogt cost price value geinifloss) vield {ennuakred)
2 EATON VANCE TAX-MANAGED ETY o8g 1t ¢ 19837 $ 8925 847 420832 $ 1167 57 12.228% $ 2548
OIVERSIFIED EQUITY INCOME FD
Equity portials

] FIRST TR EXCH TRADED FO FIRST FET 05/2Z3/11 21802 43,504 35.83 174,15 {38.871 ST
5 TR AMEX BIQTECHNQLOGY INDX FD 08/30/11 22011 44021 4682 178.15 1a0.06] 5T
a Equity porsiallo o7ge) 285,13 44087 583 21498 150,151 ST
3 07/11M 131.26 43.752 36.83 10749 __23m &1
. 2 0% 1M1 86.50 43.248 35.83 7166 114.84) 8T
7 07/2011 208.85 42.602 583 25081 {48.04) ST
1 07281 4226 42,248 38.83 36,63 6,423 ST
1 DEU02/ 1t 368 3888 3583 3543 {3.05) ST

30 1,301.00 43387 1,024.80 [226.10) 1,504 18,17
4 FIRST TR EXCH TRALDED FD FIRST FDN 0G/36/09 195,30 D968 3243 45402 5863 LT
3 TR DOW JONES INTERNET INDX FD L) 1633 15334 2.43 2243 3790 T
4  Fostvpormlo 04715008 6681 BE62 3243 126,72 ER
] 07426110 15658 46.481 3243 194.58 ases LY
1 DRI/ 1 26,34 26.343 3243 2.4 500 LT
1 02/1317 53627 38,288 32,43 243 13.84) 5T
Al 02/2411 3560 3650 32.43 3243 1307 BT
5 QBT 185.41 37.082 3243 182.15 (23,261 ST
? 08/15/1 239.81 4268 3243 227.01 {12.60! §T
1 0830111 3208 32.08 32.43 3243 .36 SF

41 99183 24.186 1.328.63 338.00 .154 06
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Rel: 00013281 00099357

MorganStanley

SmithBarney

Client Statement
August 1 - August 31, 2011

P.B5

Page 4 of 17

2 O . =

J HOWARD COBLE Account numbe
Exchange traded & closed and funds  contimyed
Date Share Curent Cument Unroslized Average % Anticipated Income
Quantity Dascription Symbol  acquired Cost cost _price valus __pain/(less) ylek (snnualized)
17 FIRST TRUST 58P REIT INDEX FRI 08/18/10 423088 $ 13567 $ 15.28 3 25942 t2888 LT
8 B ‘ 071268110 240.26 13,247 15.38 27488 3442 LT
2 Equuy partralic aBI0 2661 13.306 526 2082 3 LT
4 2310 $4.55 12.636 1626 5104 648 ST
® 12118/10 226,34 14,168 1628 24418 12862 8T
2 0242411 4567 19,224 1526 8.7 .11 8T
[ . 072211 100,47 16.744 15.26 93,56 1831 5T
8 N 01@4_1 132.%0 16.586 16.26 12208 (1082 5T
1 08:02/11 1548 15.481 15.25 16.25 {.22) 8T
75 1,072.84 14,308 1,144.80 71.68 2.981 2085
n FIRST TH ISE REVERE NAT GAS FCG  oanigt 25,62 18.609 19.58 216,38 9.7 ST
23 INDEX FUND [k 4220 18.225 1968 460.34 814 8T
g4 Pauitypartolio 847.82 16.084 565,72 17.90 P 187
2 FIRST TAUST CONSUMER . FXD 04122108 213 10.678 1863 39.26 1798 LT
54 DISCRETIONAAY ALPHADREX Fb ) 50149 10.948 19.53 108002 46883 LT
16 Bauity portfolio 07726/ 256,38 15,861 1963 314.08 5870 LT
[ 06/11/10 £2.34 16,585 1953 7852 16.18 LT
5 02/24/11 10154 20.308 19.63 88.15 1333 §T
12 O0B/11 27008 22507 19.63 235.68 (34,53! ST
LY 08/02/11 206.12 20511 18,63 186,30 8.82) ST
© cR/A0IM AL 18441 19.63 186,30 188 ST
113 1,701.44 15057 2218.1% £18.76 433 281
8 FIRST TRUST CONSUMER STAPLES FXG o T TR R 21348 23675 23,74 21386 58 8T 77 1.65
- ALPHADEX FUND
Equity portfalic
17 FIRST TRUST ENEAGY FXN 03/30/11 419.52 24.677 2084 354.28 165.24) ST
g ALPHADEX FUND Q33U 224.18 20908 2084 167,56 682 ST
13 Equity parifalio 47121t 0430 20407 2084 27042 13238 5T
W 05/11/11 788.37 23125 20.94 70856 (7.7 ST
13 o7t 3206 24,851 2084 M8z (52.141 8T
4 Q712911 95.11 23.777 2084 §3.38 L11.76) 5T
5 Q02711 118.86 2313 20.84 104,20 {1148 ST
" 0808/ 11 208,16 18826 20.84 229.24 108 ST
1 08/FY11 2039 20.992 2084 254 4B ST
107 2,498.68 23.333 222588 1268, 78) 503 11.24
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SmithBarney ent Statement
Rek: 00013291 00033558 August 1 - August 31, 2011
JHOWARD COBLE Account numbaer
Exchange traded & closed end funds  comtmued
Quanfity Dasgription Symbot ggqmﬁired Cost Sor::irle grlljc? " \L;::l[lr:m Ug’:‘:i:la(lllggg) :i;ﬂags% mﬁgﬁﬁ;ﬂmme
2 FIRST TRUST HEALTH CARE FXH 01/28/11 15248 3 26.245 4 7893 % 53.88 4337 ST
k™) ALPHADEX FUND 02111 a11.65 27.0656 26.99 507,90 - (378l ST
g FeMiwportolio cri 271.49 30.168 890 242,37 120121 87
a 07/121% 89.85 29.548 26.93 0.7 ($.08) ST
" O7/2001 35702 29.771 %93 360.09 (3693 ST
12 0724 36267 30.222 2883 323,16 {38,6) ST
9 . o8O 1Y 25306 28.17 2683 24237 {1058} &7
7 N 0802/ 11 191,32 27231 2693 185.81 j2.81) 87
48 2,419.58 28.408 1,289.08 [130.63) 228 8.15
0 FIRST TRUST MATERIALS FXZ  gim02/08 - 12390 17.389 21.80 218,00 8410 LT
3 ALPHADEX FUND Q3/27/09 3275 12815 21.50 £5.40 3280 LT
7 Fauity portialio 04115108 8258 11.798 21.80 162,60 7001 LT
9 07/28/10 18197 0,218 2580 19520 1423 LT
5 0811710 8.5t 19321 2180 109.00 1233 LT
2 12/ 18/%0 46,95 _23.479 21.80 43.80 13.36) 7
4 o224/t 38.45 24,62 21.80 87.20 (71.28) 5T
4 Q7r22/11 10143 23,356 2180 87.20 {14.23) 5T
44 764.89 17.379 959.20 194.51 1.724 18.54
14 FIRST TRUST TECHNCLOGY AL 07000 205,53 1458 18.70 275.80 7027 LT
44 ALPHADEX FUND 09/16/09 707.08 16.09 1.7 586,80 1834 LT
0 Equity portiolia 07126110 188,14 18614 18.70 9700 1086 LT
1 ©8/03/10 18.43 18.43 19.70 8.7 127 LT
5 eIV 88.46 17.692 19.70 28.50 1004 LT
& 1111/10 104.37 20.73 19.70 98,50 (5.87) 5T
3 0B/16/11 §7.64 22611 19.70 .10 {8.74) ST
[ 07/08/11 - 1382 23.588 .70 118.20 126.72) 8T
" OR/011 3 239.78 21.708 19,70 218,70 122080 5T
L] 1,781,44 12,782 1,880.30 188.98 .03 68
] POWERSHARES DWA EMERGING MXTS BiE Q7121/C8 1068.31 12,144 18.10 162.90 5368 LT
35 Eguity porenlio 01/08/10 543.90 15.54 18.10 533,60 Bo.BO LT
23 QIO 10 333.32 4.485 18.10 418,30 8291 1Y
5 Q5/24/10 679t 13,65 18.10 50.60 2258 LT
F> DBI1GIIG 334,14 14,733 18,30 39020 7405 LT
2% 08/03/10 456.23 18,732 18.10 2450 68.87 LT
3 0811710 45,51 15,171 18.10 54,30 87 LT
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SmithBamey ent Statement
HeF: 00013291 00099559 August 1 - August 31, 2011
JHOWARD COBLE Account number
Exchange traded & closed end funds  cantinned
Qusntly __ Deacripton Symbol___poaied o poar  piee. e Caioea) Yo " e
1 POWERSHARES DWA EMERGING MKTS ~ PIE o817/ 11 t 817 978,182 41810 11210 14.07) 8T ,
127 Eauity portalio 1,808.89 14.96 229830 400.14 ATE 10.92
B POWERSHARES CEF INGOME PCEF 111180 193.76 24.97 24.48 195,92 {3.84 BT
2 COMPOSITE PORTFOLIG 12115110 49.39 24097 2449 45.98 {41) ST
8 Equity pordalic 02) 441 0394 26,788 2448 g2 12302 8T
20 02/16/11 57261 25876 24,49 455,80 2374 87
48 1,236,580 25,652 117852 {80.98) 8.398 95.00
1 1SHARES 1BOXX HIGH YLD CORP HYG  oa7ioe 7981 78.805 2808 8803 822 LT
1 B0NQ FD _ 01408/10 §9.16 89,155 83.02 3203 t2.13) LT
g Texablebondportiolio G572 10 245,45 S 2g4.00 1781 LF .
H 10408410 178.21 88,107 88, 17606 12.18) ST )
§ 1211510 267.24 B3.08 8803 2409 (3,161 ST
1 03401711 91.93 31.93 86,08 BE.0B (3.90} ST
3 052 83 86.621 964.39 15.50 7.936 76.85
) POWERSHARES 58P BK LN PORT GTF 8KLN  omioq/11 559 49 24.326 23.10 83130 t28.19) ST .
0 Taxable boad porttolio 0B/8ONT 463.39 23 189 23.10 462,00 1138 ST
43 1,022.88 23.788 993.30 128.58) 4.008 30.82
a SPOR LEHMAN INTL TREASUAY BOND BWX  oaraoi 18048 83487 83,13 189.38 (1,07 8T 1.287 248
FUND
Taxable bond portiolio
Total closed snd fund .ﬂ_‘fly allocation 8 17.767.80
Total nlod and Jund taxabis bond allgcation # 2,161.02

§ T

i g et

G ] ~
- - ~ . . LR |
o W b g AR i Y s e SR
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J HOWARD COBLE Account number

Unsettisd purchases/sales .
i section only disp i?w remsaciions thal fave not seliled quring this stalement period, The "PoHJoN0 detdils” sechon includes any securiiies ptrchased and amils any secwrities sold or
-date.

sold short as of the trade-dat

Trade Date Set: t Oate Activity Deggription Quantity Price Antount

08131y 06/ 11 Bought FIRSY THUST CONSUMER STAPLES 8 $23.8754 $-213.08
ALPHADEX FUND

MerganStaniay SmithB arney LLE
sctad &% your egent
in this 7ansaction,
0830111 0902414 Bought FIRST TR EXCH TRADED £D FIRST 1 32,0807 -32.08
' TR DOW JONES INTERNET INBX FO
MarganBtantgy GmithBarney LLC
acted ws vour agant
in this trangaction.
0830 002 Bought FIRST TR IS€ REVERE NAT GAS p] 16,2259 442,20
INDEX FUND [
MorganStanley SmithBarney LLC
BGt8d a5 vour agent
in this fransaction,
0830/ 11 08102111 Bought FIRST TRUST CONSUMER 10 15.4417 -184.42
GISCRETIONARY ALFHAGEX FD
MorganStenlay SmithBarnay LLC
acted as your agent
in this ransection,
a6/ 1Y Q02471 Boughi FIAST TRUST ENERGY 1 20,3925 -20.39
ALPHADEX FUND
MorganStaniay SmithBarney LLC
acted as your agent
Iin thig trangaction.
Q8/30/11 a:Lar IR 1] Bought SPOR LEHMAN INTL TREASURY BOND 2 63,4872 19048
FUND
MarganStaniay SmithBarmay LLC
acHag a3 your agent
i1 (his (T ansacikon.

Ao
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MorganStaniey

Investment activity
Date

Activity

SmithBarney

Daecrption

Client Statement
August 1 - August 31, 2011

JHOWARD CO8

P.89

Fags Bof 17

Quantity

Price

Q8/01/ 11

Bought

FIRST TRUST HEALTH CARE
ALPHADEX FUND
Morganstaniey SmithBarney LLG
actad 49 yaur agent

in this wangaction.

9

$28.1176

Gagu?

Eought

FIRST TRUST TECHNOLOGY
ALFHADEX FUND
MerganStantey SmithBamey LLC
actad ms your agent

in thlg wansaction,

21.7082

-238.72

O8r02/11

Hought

FIRET TR EXCH TRADED FO FIRST
TR AMEX BICTECHNOLOGY INDX FD
MorganStanley SmithBarnay LLC
acted 2% youor agant

in thig Iransaction.

36.8802

Qa1

Soldl

FIRST TR ISE GLOBAL COPPER
INDEX FI

MorganStaniey SmithBarney LLC
acted as vour agent

in his pepgacton

CGMI ANDIOR (TS AFFILIATES

411717

3054

OBvo2i1

Bought

FIRET TRUST S&P REIT INDEX
FD

MorganStanley SmithBamey LLC
s6ted 48 your agent

in thiz i ansaction.

154818

1548

082/ 11

Baught

FIRST TRUST CONSUMER
DISCRETIONARY ALPHAREX FD
MarganStaniey SmithBarney LLC
acted as your agant

in this transaction.

208118

-208.12

Q8102411

Buought

FIRST TRUST ENERGY
ALPHADEX FUND

Mar ganStantey SmithBarney LLC
acted 48 your agani

in this ransacticn.

-115.68

08:02/11

Bought

FIRST TRUST HEALTH CARE
ALPHADEX FUND
MorganStaniey SmithBarney LLC
actad as your eqant

n WS ransaction.

273318

-191.32
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MorganStanley

Ref: 00012291 (000562

SmithBarney

Client Statement
August 1 -~ August 31, 2011

JHOWARD COBLE

Account number

FP.18

Page g of 17

- Investment activity
Date

comtinted
Activity

Pescriplion

Quantity

Price

Amount

o8/ 11 Suld

ISHARES SILVER TAUST
MporganBtaniay SmithBarngy LLC
acted as your agant

In this transaction.

-13

4 39,5688

161435

oAzt Bought

REVENUESHARES ADR FUND
MorgenStanley SmithBarney LLC
acied 28 your agem

in this i angaction.

36.8225

0804 Bought

POWERSHARES SAP BX LN FORT ETF
MorganSiariay Smith8arnay LLC
acted as your pgent

in this transaction

23

243268

66845

0804 Sold

REVENUESHARES ADR FUND
MarganStaniey Smith8arney L1C
actgd a5 your agant

in this 1ransagten.

-22

340702

08/04/11 Sald

SPDR BARCLAYS CAFITAL CONV
SECURITIES ETF

MorganStaniey SaithBarney LG
acted as yoour agent

in this rangaction.

336486

64108

0B/08/ 1Y Sod

REVENUESHARES ADR FUND
Morgan$taniey SmithBarngy LLC
actad 8§ yaur agent

in this transaction.

17288

QRIGBM Sold

SPDR BARCLAYS CAPITAL CONV
SECURITIES ETF

MorganStantay SmithRarmey i.LC
acted a6 your agent

in this transaction.

37.3281

11187

Qa/0E 1Y Bought

FIRST TRUST ENERGY
ALFHADEX FUND
MorganStandey SmithBarney LLC
actad #s your agamt

In this trangaction.

18.8257

208,18

0a/8 13 Baought

BO0Z ALLEN HAMILTON HOLBING CP
Moz gan3tanley SmithBarney LLC
aoted ag your agent

in this Wansaction.

1555

OB OG #1 Boughnr

BUOZ ALLEN HAMILTON HOLDING CP
MorganStaniey Smith8arnay LLC

actad a& your agent

it this Yrans agtion.

15805
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L
- JHOWARD COBLE Accotnt rumber
Investment astivity  continued
Date Activity DGescriptan Quantity Price Amount
OB/0B/ 11 Bought EATON VANCE TAX-MANAGED 2 # 8.9257 #-186.37

CHVERSIFIED EQUITY INCOME FD
MorganStaniey SmithBarnay LLC
actedt ag your agent
in thls i ansaction,
QB8 Bought POWERSHARES S&P BK LN PORT ETF i) 23.1687 -463.38
MorganBtaniey SmithBarnay LLC
acted Bs your dgem
in this yransaction.
aB/ /18 Seld . REVENUESHARES ADR FUND -4 33.63 134.51
. MorganSianiey SmithBarney LLG
acted ag your agent
In thig tranaaction.
08114131 Sold SPDR BARCLAYS CAPITAL CONY -2 37.39 74T
SECURITIER ETF
Morgangtanley SmithBarnay LLC
sctad 28 your agent
in this oransaction.
O8EM11 Sold REVENUESHARES ADR FUND 8 3455 200.29
MarganStaniey SmithBarney LLC :
acted as your agant
in this franaaction.,
08/ 18471 Bought BC0OZ ALLEN HAMILTON HOLIUNG CP 3 15.8603 ~203.96
MarganSianiey SmighBarney LLC
acted as your agent
in tli%_w_an sactlon,
08/ 1811 Buught FIRET TR ISE REVERE NAT GAS m 18.6031 -206.62
INDEX £UND
MorganStanioy EmithBarney LLC
agnd a5 your agent
in thig rransaction.
o823 11 Soid AEVENUESHARES ADR FUND 4 puitich
MarganStanley SmithBarney LLC
Actad a5 your agent
in (g transaclign.
o231 Sold REVEMUESHARES ADR FUND -3 8.0 9.2
NMorgan$taniey SmithBarney LLC
Acted a5 your sgem
in this wansacron.

13323
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Client Statement
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Account number
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livvestment activity  conilng

Date

red
Activity

Dascription

Quantity

Amount

G823/ 1t

Sold

BPOR BARCLAYS CaBITAL CONYV
BECURITIES ETF

MaorganStanley SmithB arney LLC
actad as your agent

in ihis transaction.

-4

¥ 36.5006

¥ 4E19

Garzal

Soid

SPOR SARCLAYE CAPITai CONY
BECURITIER ETF

MorganStantey SmivBarney tLC
acted ag your agent

(1 thig ransaction.

36,5508

182.74

@/26/ 11

- Sotd

»

BOOZ ALLEN HAMILTGN WOLDING GF
nMdrgansaniay SmitkBarney tLC
acied as yOur agend
3 this ransaction.

et

.85

0108

BRIV

Reinvest

EATON VANCE TAX-MANAGED
DIVERSIFIED EQUITY INCOME FD
WITHORAWAL, PENDING REINVEST

£37

08/30/11

Boupht

FIRST TR EXCH TRABED FD FIRST
TR DOW JONES INTERNET INDX FD
MorganStanisy SmithBernay LLC
aotad as your agent

in thlg tr dnsaction.

320807

08/30/1)

Bought

FIRST TR ISE REVERE NAT GAS
INDEX FUND

MorganStantay Smith@arney LLS
acted 3s your agent

in this 1ransaotion.

23

18.2258

0813011

Bought

FIRST TRUST CONSLUMER
MECRETIONARY ALFHADEX FD
MarganStantey SmithBarney LLS
actad 231 your agent
in this ransaction.

e e,

194477

~194.42

08/30/ 11

Bought

FIRST TRUST ENERGY
ALPHADEX FUND
MorganStaniay SmithBarney LLC
actad as your agent

in This wran saction,

#3925
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MorgansStantey Client Statement Fran 1ot

Ref: 00013231 00029666 SmlthBarney August 1 - August 31, 2011

J HOWARD COBLE Account number
Investment activity  coniniied
Date Activity Descriplion Quantity Price Amount
3011 Bought SPDR LERMMAN INTI, TREASURY BOND 3 § 63.4872 419046
FUND
MorganSteniey SmithBarney LLC
acted 85 your agent
In this Wransaction.
Qg3 Bought FIRST TRUST CONGUMER STAPLES 3 236754 -213.08

ALPHADEX EUND
MorpenStanloy SmithBamey LLC
0194 a6 your agent
irz this transaction.
Total securities baught and other subtractiong $ 422201

Total seeurities epid 2nd other additions : $ 5,650.34

Bank Deposit Program™ activity .

The term DEPOSIT 1ypically rafers t client Initiated deposit of funds. The term AUTODEPOSIT typically rofers to the “aweap” of funds it a Program Bank that vesulls from provesds of a
transaction, a dividend from a stock or interest fran a bond, Comversely, WITHDRAWAL b the term that refirs to transactions that cause funds i be redecmed from a Program Bank, such
ag the payment for an investnent purchase ov the payment of FMA checks that you huve writion,

DOpaning batance 4 2,340.41
Data Adtivity Description Arnount Dale Achvity Description Amovnt
a1/t Autodepest  BANK DEPOSIT PROGRAM 485.77 Q812411 Withgrawal  BANK DEPOSIT PROGRAM -B50.62
080311 Withdr awal BANK DEPOSIT PROGRAM 86,51 0817111 Autodeposlt  BANK DEPOSIT PROGRAM 209.28
08411 Withdrawal  BANK DEFOSIT PROGRAM -291.85 08/19/11 __ Awedeposit  BANK DEPQSIT PROGRAM 207.28
G08/11  Aciodeposit  BANX DEf_O'gIT PROGRAM 87488 OB/ZyE] Withdrawal BANK DEPOQSIT PROGRAM -408 59
Qg/10M11 Autgdeposit  BANK DEPDSIT PROGRAM 752.41 08/29/11 Autodeposit BANK DEPQSIT PROGRAM 561.48
0B8r1%/11  Autedaposit  BANK DEPOSIT PROGRAM %.78 BANK DEPQSIT PROGRAM INTEREST CREQITED
{SEE DETALS UNDER EARNINGS QETAILS) .29
Closing balgnee 8 3,074.18

Comment Taxable
BDP irerest adjustment $01

.:*:?\'31‘:‘""‘“'; :ﬂ_ﬁ*"& iy’

LW

Dascription
COMPENSATION INTEREST

¢
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Client Statement neo e
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J HOWARD COBLE Account numbar

Other dividends

Dete Diescription Cormment Taxable Nob-taxable Amaovint

DErOS/ 11 ISHARES I80XX HIGH YLD CORS TAGH DIV ON 710000 BHS $606 $606
BQND FD XD oot

08409/ 1 SPDR BARCLAYS CAPITAL CONY CASH DN ON  2B0000 SHE 152 162
SECURITIES ETF XD o801

08/31/1 EATON VANCE TAX-MANAGED CASHDW ON 220000 GHS .37 6.37
PIVERSIFIED EQUITY INCOME FO X0 eai

081 POWERSHARES 5P BK LN FORT ETF TS OW OF 0000 SFE 2,56 ase

XD GRITS/TT
ot POWERSHARES CEF INCOME < L H 7.07 7.01

COMPOSITE PORTFOLIO

Xip  08sIM1

Bank Deposit Program™ interest

Thir gection contains imrerest credited io your acoonnt. Accrued interest is not included, See Far!ﬁ!fra detaily section for accrued interest Information,

Dascription

Comment Taxable Non-taxabie

CITIBANK NA
EANK DEPOSIT PR OGRAM

C6R

REINVESTED .29
FOR PERIOD CB/01/11-08/721/1]
INTEREST RATE AS OF THE

STATEMENT END DATE L12%.

g

Pfea.ve ere this majerial iy bemg prepumd Jor .‘nformmramh' puq:meﬂ om:y und shetd noi by u_scd  for tax pr ep«maran wi!heur the ussfsumce of pour tax achvisor. A b.renl Epecrf e
instryctions from poy, irades are allocated using the FIFO (firsi-infflest-out) method, Day traders should therefore not rely on this section for day trading rasulls. Your reinvestment
activity bas been summarized. Simgle lines have heen dasignated ta distinguish Shori-term (8T) or Long-torm (LT} information. Deralied informarion witl be qvailable at ysarend in

your M99 Year-cad summary.

Realized gain or loss

Original Closin, . Realized
Description trade date frade Quantity  Furchase price Sale price Cost basis Procaeds gain or (foss}
BOOZ ALLEN HAMILTDN HOLDING CP 0808111 OR/26/11 [ 4 15805 + .86 $96.43 £ 10109 $568 ST
Sofg

MorganStaniey SmithBarnay LLC
actay g your agent
in g trensaction,
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MorganStanley lient St Pege 140t 17
SmithBarney Client Statement
Ref: 00013291 00048567 August 1 - August 31, 2011
J HOWARD COBLE Account number
Realizad gain or loss  continved
. Qriginal Closin . i ) i Reallzed
Description trace date tratle date Quantity  Purchase price Sale price Cost basis Proceeds gain or {loss)
FIRST TR I8¢ GLOBAL COPPER asrivm o8z 1 $4191 $ 4117 418 .7 .74 8T
NDEX FO Sold
MorganStaniey SmihBarney LLC 0B/08/11 08I02r11 2 30.821 41171 7084 8234 2% 5T
acted 88 your agen Sold -
N 26415411 080/ 11 ] 38.457 4117 142 &47.03 16.81 8T
Bold
; Tosl ' ) 4 363,17 $37084 W87
ISHARES SILVER TRUST 051086711 0ax211 1 #3520 ¥ 39.660 + 365.20 43957 $4.37 3T
MarganStanisy SminBernsy LLC Suald
acted a6 your agant oBITHTY 08K2/ 1 3 36.146 39565 105.44 R 1828 ST
in this wansaction. Sold
05717/ oA ] 32445 20666 282.01 356.08 e4.07 &7
Soig
Total 13 3 432,65 8 B14.35 4 81.70
REVENUESHARES ADR FUND B3I 080411 g 4 35872 § .87 21403 § 200.81 {$4.22) LT
MorganStanley SrithBarnay LLC Sold
acied as your agent 12/16/10 08/04F11 1 37.544 8 3784 3497 1280 ST
in thig transacion. Sold
[+-IR TAR 08/04/11 % 4048 3497 07,20 92484 ig2688) ST
Sold
REVENUESHARES ADR FUND 02114 0851 L] 40.48 34680 202.40 172.98 (2941 5T
MaorganStaniay SmithBarney LLC Sold
agred as your agent
in this transaction.
REVENUESHARES 40R FUND ozintun o811 4 4048 33463 161.82 13451 (2741) ST
MorganStaniey SminBarnay LLC Sold
Actad a5 your agent
in this ansaction.
REVENUESHARES ADR FUND g211¥ 1 Q8hs 8 40.48 34.55 24288 20728 (36,68} ST
MorganStanlay SmithBarney LLC Sold
acted 8% your agent .
int thig ranseclion,
REVENUESHARES ADR FUND 0211111 0823 1 4 40.45 BN 16182 13323 128,691 87
Morgan$taniey SmithJarpey LLE Sold

aoTed a8 your agent
in this trangaction.
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MorganStaniey Client S Page 15 of 17
: ient Statement
SmithBarney
Ret: 00013291 00050568 August 1 - August 31, 2011
J HOWARD COBLE Account number
Realized gain orloss  continued
Crigingl Closin: Realized
Rescziption frade date lrade date Quantity  Purchase price Sale price Cost basis Proceeds gairt of (luss)
REVENUESHARES ADR FUND o un ogant - $ 4048 $33.10 $ 4048 $33.90 738 ST
MotganStanley SmithBarpey LLC Sold
aclid as your agant 0511111 8/23:11 3 40,18 33.10 4018 33.10 1708t ST
in this v ansagtion. Sold
a2in 0a/2311 ] 36822 30 3692 3308 1373 8T
! Sold
= Total &4 b 1,745,372 4 1,016.83 1% 228.74)
SPOR BARCLAYS CAPITAL CONY 02113 o041 5 $ 38.866 $ 38.648 4 18433 §183.24 1081 8T
SECURITIES ETF Sold
Matgangiantay SmithBarnay LLT 09723/10 0B/04/ 13 6 3878 36,843 23268 231,88 180} ST
acted ax your sgent Sold
02714111 oA a 42.545 38548 127 64 115.94 v 5T
_— Sold
SPOR BARCLAYS CAPITAL CONV Q2114111 DEAS/1T 3 42,545 37328 12783 111.87 16460 ST
SECURITIES ETF Sold
MarganStaniey Smith8arey LLC
8Gtud a5 your agent
SPHR BARCLAYS GAPITAL CONV Q21811 OB 1IN 2 42,572 37,39 85.1% 74.77 1oss 87
SECURITIES ETF Sold
MorganStaniey SmithBarney LLC
aqtad s your #gent
SPhe BARCLAYS CAPITAL CONYV 02015/11 08/23111 4 42.572 35.58 170.29 146,18 24.10) ST
SECURITIES £7F . Sald
MorganStanlay SmithBarnay LLC
#Clad aB youl agani
SPOR 8ARCLAYS CAPITAL CONY 02/16/11 GB/23 B 42.572 36,55 21286 1B2.74 {302y 8T
SECURITIES ETF Sald
Margangtaniey SmithBarmey LLC
acted a5 yOur Bgant
Tolel ) 5 1,1850.58 $ 1,086.73 14 83,851
Total Long Term this period s 422
Totat Shori Tarm this period i} u 2];.84!
e R PPN B S RIT PR

Tota! tong Term - year-to-date
Tota| Short Tarm -
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MorganStanley Client Statement

Ref: 40014291 000RG56Y Sm:thBarney August 1 - August 31, 2011

JHOWARD CQBLE Account number

Flease noiify your Finuncial Advicor if there have been any changes in yout fiuancial sétuation or bivestmen abjectives, ar if you wish to lntpose any reasomabie restrictians on the
management of your Investment Advisory accounis, or o reusanably modify existing restrictions.

For « copy of the applicable SEC Form ADY Disciosure Ducument fior Morgan Stanfey Smith Burney LL.C, or for any Investment Adviser with whom we contruel (o manage your
investment gavisary account, please contact your Finaneial Advisor. These Disclosure Documents coniain imporiant information abewt advisory programs.

Message: OnJune 17, 2011, the Wesrern Asset Instittional Money Market Fund was rourganized into the Western Asset Institutional Liguid Recorves fund., Az a vesult, alf Morgon
Stonley Smith Barney managed aceotnts enrolied in the Bank Deposit Program ("BDP*) will now receive w: Interest rate bosed on the following criteriv. Accounts with $10 miltion or
greater in a Statemeant Consolidation Plus Relationshiy (0 group of accounts within the xamz household that have the same addvess) will veceive the 310 miflion amd abave intgrest rate fier
or the Western Asset Instintivnal Liguid Reserwes ¥ duy yield, whichever is greater. Accaunts with less than $10 milfion in a BDP Priving Group will receive the $1 mitfton to §7.999.999.99
interesi rate tier or the Wesiert Asset Insiitutionat Liquid Reserves 7 day pield, whichever is greater, Plouse note that this change only affecs Morgan Stanley Smith Barney managed
wceounts ewvolled in the BOP; all por-muhaged oceounts will remaln unafiected.

Message: Notice Regarding the Order Protection Rule
The following is betng pravided to you in Hght of the perding effectivences of FINRA Rule 5320, the Order Protection Rile, & capy of which can be obiained ot www finra.org.

Consistent with our current practices and with the exceplions permiried under FINRA Rule 5320, we and our frade routing destinations may sraieke principatly at prices that would sarisfy your
equtity trading order through our and their use of internal controls. such as information barriers, that operalé 1o prevend o trading unit that handles principal positions from ablaining
knowledge af customer srders handled by u separate trading unit,

With raspect to certaln "Not Held® large orders (orders for more than 10,000 shares and 81000003, the sante internal controle may nor be gvailuble, For these arders you may instruct us
that you do nof wish us or our rosting destinations to trade principutly ulong side pour order. Such instrction witl lImir the runge of execution aliernatives fhat we dre able to offér.

Additianal information regarding ihe bandiing of vour equity orders and aur business practices in light of the Ordgr Projection Rule iz avaituhle onling
i wiw.margansianleyindividial coneustomerservicaldisclonar/,

Message. important information if you are & margin customer
[ you have a margin account with 15, as permitted by faw we midy use cer(ain securities in your account for. ainong other things, setiling showt sales onet londing the securitios for short soles,

and as g resull may receive compensation in conriecrion therewith,
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Morgagﬂiatglaegme Client Statement
Hef 00313201 Q000570 y August 1 - August 31, 2011
J HOWARD COBLE Account number

Information regurding conunissions and charges will be made avalleble 1 you prompily upon request, Please advise Morgan Stanley Smith Barney of any material change in your finencial
objactives ar fimancial situarian, Al checks writter and deposited ta pour acoaunt miest be micde payable lo Clligraup Glokal Markers Inc. A financia! statement of Citigroup Global Markets

Inc. is available fox your persoral inspeetion at its affices, or & copy of it will ke mailed upon your written request. if you befieve there are any Insccuracies or discrepancles in your
account, you must promptly contest Citigroup Global Markets inc. at 212-723-3803 and the Manager of the branch servicing your account (3ee page 1 of statement for
adigress and phone number). To protect povr rights. incliding any vights pou mey buve under the Sernrities Investor Protection Act (STPA), you thauld recoufivm ali oral comnnmlication

in writing to Morgan Stenfey Smith Burney, Aliention: Eurly Dispute Resolution Group, 485 Luxingion Avenue, IHth Floor, New York, NY 10017,

Copies of this statement have alse heew sent 1o:
EG MCDONALD, CHIEF OF STAFF

TOTAL P, 18
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MorganStanley
SmithBarney Facsimile
- Greensboro, NC
a00 North Greene Street, 17" Floar
Greensboro, NC 27401
Not for redistﬁpuﬂon b_y rec|p¢ent Y Toll: 800-456-0456
Date T IQLS / =8 | :
To t)OL mcboha\at Erom
Company QS:.Q.(_& o L C()h LS A M Sr. Client Service Associatg
e _—T H‘ e ble. - Telephone 336-271-4309
RN RGNt KA~ HBER T T oreddseduss -

: T Fgye - 336-275-9214
Subject 0 11 sdatements

O Urgent [ Confirm Transmission Total Pages including cover 3 .

: This ressage is intendad anly for the individual or entity to which it is addressed and may contain information
that is confidential, If the reader of this message is not the intended recipient, or the person responsible for delivering the
message to the intanded reciplent, you are hereby nofified that any copying or distribution of this communication is striclly
prohibitad. ¥ you have received fhis communication in enor, please nolify us Immediately by telephone and destroy this
communication. Thank you.

Message:

Sept ¢ Got. 2010

Manager Approval: ' Date:
Internal ___ External ___

investments and services offered through Morgan Stanfey Smith Bamey LLC, and accounts carried by Morgan Staniey &
Co. Incorporated; members SIPC

P.81
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Morganstanley Client Statement
Ret: 0012384 GXBTI08 SmithBarney October 1 - Octaber 31, 2011

S ooy ot ot

J11000013384 311304AK01 WSCO0137A Account number

J HOWARD COBLE Morgan Staniey Smith Barney LLC. Member SIPC,
2902 N. ELN STREET, SUITE B Your Financial Advisor Branch Phone: 500 458 0456
GREENSBORONC 27408-3100 RECHARD K POLSON

WACHOVIA TOWER

0N GREENE 8T-17FL
GREENSBORS NC 27401

FIS IV 4338

Emai: richard.poison@mssh.com
Websita: www.smithharnev.com

Account carried by Citigroup Global Markets Inc. Member SIPC.

Agcount value Last period This parlod % Cash, money fund, bank deposits This pariod This year
Cash balznea §228.20 +12.08 08 Qpaning balance $ 1,831.00
gank Doposit Program™-princlgal . 1,701.89 1425.28 648  gocurities bought and pther subtractions 13,631.56}
Common siooks & pptions M.k 0.00 Segurites sold and other additions 2.379.08
Exchange traded & closed ond funds 18.01.73 X,886.37 8348 prior ransactions sewling/cancaliad (180.75)

rchases/sgles Withdrawals {6000 (3373

| Olvidends tradited 2012
Bank Deppsit Program™ interap rainvesed 24
Unsettled purchuses/sales are reflected in the “Porifolio details” section. Closing balancs § 1,498.22
. A free credit balznce n any securities atcount may be pald to you on demand.
This pariod This yeat Although properly aceourned for, these funos may ba used for buginess purposes,
Earnings summary Taxable Non-tazable Texable Naor-taxahle
fntara & 000 $ 550 $ .81 $0.00
Othar dividends 20,12 0.00 279.680 000 Portfolio summary This period This year
Bank Dgposit Pragram interest .24 0.00 247 .0  Beginning total vaiue {excl. acer. int.) § 20,183,82 $ 23.541.34
Tora!l ¥ 20.36 $ 0.00 ¥ 282,28 000 Nat sacurity depasitsiwiihdr swals Q.00 el o]
— - —— MNetcash depasiis/withdr awals (80.00) 1363.73}
Gegitning value net of deposite/withdrawals 2007382 23.177.81
Sainfloss summary This period This y88  oraivalue as of  10/41/2011 (exch, acet. int.| & 21,004,509 § 21,984.59
Realized goin or {kss! (¢ 59045} $243880 LT change in value §1,620.77 1% 1.183.02}
{$ A17.66) ST
Realized losses disallowsd bassd on wesh sales rulas 0.00 {5961

Unreaiized gain ar {logs| to datd $,329.77




JUL-25-2812 11:38 P. B3
» ¥

Morganstaniey Glient Statement Pestette
Raf: 00015354 0007207 SmlthBamey Octaber 1 - October 31, 2011
JHOWARD COBLE Avcount number

T - R SRS Pl oA Eat N e e, b

Your holdings are valued using tie mast ctirrent prices avaliahie to Citigroup Markets inc. (CGMI. In most cages, thege values
in some cases CGMI's sources are unable to provide imaly information, To see the date of the mast recent price update, plesse view your actount online at
www.smithbarney.com.

Securities pirchased ar sald ure 'neluded ov excluded in this section us of the trade-date. This section may inchide sécurifies thos have not seiled as of this sietement closing dote. Pleass se¢
the "Unsetiled Purchases/Sales® section for mare infarmation. Dividend vield is the astimatad annual incame. assuming the current dividend, divided by the securily’s markei price of the end of
the siatamend peod. We do not guaranies the aeeuracy of the prices reflecied on the staterent hor do these prices represent levels a1 which securities can be bought or sofd.

Floase Note: mmrevlized guin/tioss) Is bong shov for informational purposes only omd should not be used for tix prepuration without the vssistance of your tax advisor.

.

Bank Deposit Programm™

The Federa] Deposit Insurence Corporation (FDIC) provides insuronce on deposits up to $250,000 per account owner, per bank, However, the Smith Barney Bunk Deposit Pragram (BDP)
applles cortin limits 1o the muximum deposit amoun! permitted in cortain banks, which may be befow the maxipuan FOIC insurance Hmits for ceriain types of uccountts. In those instances
where ar docoti ype exceeds the maximum FDIC insurange limits, thase deposies wit] be uninsured. Balances muintained in Deposit Acconnts ot each Affillated Program Bank are nos
protected by the Securities fnvestor Protection Corporation {“SIPC*) or any excess-SIPC coverage provided by Citigroup Givbal Markeis Inc. For complete deluils please refar 1o the
"Bunk Depuslt Program Disclosire Statenent, ™

. Current Actrued Arinyslized % Anticipated meoome
Principal Bloscription valpe interest TeHn {annuslized}
1426.26  GITIBANK NA $ 142528 2% (B N4
BANK DERPOSIT PROGRAM
o T sy h

g |
5

BT =
FRRIRRPTOPEL L LN VLN, S8 U i3

o, R b AN
QAT PR o S
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MorganStanley Client Statement Feaeserio
Ref: 00DYII64 00DSTZB SmithBarney October 1 - October 31, 2071
e
J HOWARD COBLE Account number

Exthange traded & closed end funds

Citf tnvestment Rescarch & Analpsis (CIRA) ratings may be shown for cartain closed-and funds. Becquse the resegreh report containg more complete information regarding the analyst's
apinians, anafysis, and rating, you should read the entive research report and ned infer it contents from the rating. CIRA closad-end find recommendarians nclude on invesimens raring
and a risk roting. The Invesimem Bating eode (1,2, 3) is bavad upon CIRA's expectation of the security's pocformance rojutiva to ils peer growp of closedeend finds, The Risk Ruting (1. M,
H ar 5) represents the fund's expected risk. taking into accoimt the qualily and figuldity of the underlying securitios, finunclal leverage and foreign cirvency exposure. Pleose refer 1o the
end of this stusement far a guide deseribing CIRA stock and closed-and fund ratings in further detail,

Closed end investment conpunier are grouped balow by porifolio designations. Guin/Lags is provided 1o ussist in tux preparation. [t is no! intended to calewlale investnent reruvig or
performance.

- Date ’ Share Curant Guirent Unraalizad Averege % Anticipated income

Quaniity Dascriplion N Symbol _ acoqulred Cost cosl price . value __gainitoss) yield [annvalized)
n EATON VAMCE TAX-MANAGED ETY O8/I08/11 $ 19037 + 8.925 §0.21 % 20267 [1:F
3 DWERGIFIED EQUITY INCOME FTF oM 108.78 6.306 8.21 118.73 1087 ST

Equity porriolia

A37  Relnvestmans 1o dats 8.37 8.318 8.21 530 187 ST

. .mea3r 11,80 8.720 328.85 17.16 12.873 .32
1% FIRST TR EXCH TRADED FD FIRST FON /160 195.39 13,958 33.49 468.86 1347 AT
1 TR DOW JONES INTERNET INDX FD 0312700 15.33 15.334 349 3349 1816 LT
g Eeityponiclio 0416108 8651 tar __ias 13398 8735 ¥
] 07/96/10 156,89 26,481 33.49 20084 4208 LY
1 DRIIN0 2634 26,343 33.4b 33.48 715 LT
1 021111 36327 38.285 33,49 33.49 12.76) ST
1 02/24/31 36.50 35,60 3349 33.40 1201) §T
) 05111741 186,41 37.082 33.49 187.45 [12.96) 57
7 06/16/11 2041 .58 3349 23443 (5.38) ST
1 08/20/11 3208 32.08 .48 3349 141 ST
4 1042511 133.65 33.482 B4p 133.96 A1 8T

45 1,126.48 26011 1.507.08 381.57 149 128
17 FIRST TRUST S&F REIT INDEX FR{ 06/16/10 230,56 13,562 15.63 264.01 3345 LT
" Fo . Q72670 24026 13347 15.53 FT954 d0.28 LT
2 Equery portiotio GR1A0 26.81 12,308 a3 3106 aab LT
1 R 94.66 13.638 15.53 82.12 757 LT
1% 1273810 22654 14,188 1553 ZIBAE 2154 8T
3 Q224111 4867 15.228 15.53 488 .22 &T
8 o221t 0047 16744 15.53 85,18 (729} 5T
8 O%/254 11 152.70 18.550 1553 12424 {8461 5T
1 080211 15.48 15.481 15.53 15,83 06 ST
B 10/0511 £5.08 135006 5,53 77,65 1262 5T

B 1,137.87 14,233 1,242.40 10453 25%7 3182
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MorganStaniey Client Stat t Pago & of 18
| SmithBarney ent Statemen
Rat: DOO13384 0O0B7208 Qctobar 1 - October 31, 2011
J HOWARD COBLE Account number
Exchange traded & cfoged end funds  contimved
Date Share  Current Current Unrealized Average % Anticipated Income
Quantity - Doscription Symbot _acquired Cost cost price valug gainikas) viekd ~—(snnualized)
2 FIRST TRUST CONSUMER FXO  (d22i00 31,36 310878 42087 14134 $1998 LT
e OISCRETIONARY ALPHADEX FU . 04fI9i08 Be1.18 10.948 20.87 1,116.18 82499 L1
18 Eailty portiatia 07728110 ) 16,961 2087 33072 7534 LT
4 o810 5234 15,588 2087 82,68 2034 LT
02411 104,54 20.308 067 336 1841 57
12 Q70811 27008 22507 2087 20804 122.08) ST
W . 08/D2/11 205,12 20811 2067 206,70 158 ST
° > 08/36/11 194,42 18441 2067 206,70 1238 8T
1 D011 1834 1943 2087 047 133 §T ~ -
114 1,720,798 16095 235028 $35.60 A1 968
9 FIRET TRUST CONSUMER STAPLES FXG Bt 213.08 2676 PN 21231 177 SY -
9 ALPHADEX FUND Q801 11 212.21 23,678 23.59 21231 ,10_ST -
2 Equity pactatia 0212211 4434 22171 7358 4718 284 ST
) 09/ZB1 363.88 22.729 2358 37744 1378 5T
S 0B/26011 22930 2,720 2358 29530 880 3T
8 10/0511 176,14 22,017 23.59 188.72 1258 ST
4 ’ 101511 88,07 22,01} 23.58 84.38 629 ST
3 10K7111 5318 22.718 7369 0 261 8T
7 101118 161.82 23.117 Z3.59 16513 341 8y
13 1012411 W2 2AME 2359 0667 3,7 &7
12 1017111 7115 23,41 2359 283,08 57 ST
93 2,135.10 22 9658 2,183.87 §5.77 775 17,02
2 FIRST TRUST ENERGY FXH 05/1111 7.8 23.126 20.38 244,56 (32.98) ST
13. ALPHAGEX FUND aNBIM 323.0 28861 2030 264.94 168.12) 5T
a Eauity Rorttatic S 96,11 M 038 8152 113581 8T
5 o802 11 11566 _ 2.1 20,38 10190 11378 8T
1 D6/08/11 206.18 18.925 2038 224,18 B0 ST
1 Q8/30/ 11 038 2.392 2038 2038 o1t ST
1 09i22/11 18948 17.22% .38 22418 3470 BY
57 1,229.38 21.888 1.161.86 {67.72) 516 5,96
2 FIAST TRUST HEALTH CARE FXH 01428411 52,49 26.245 28,88 53.76 1.27 ST
® ALPHADEX FUND o2 41168 056 28.85 B06.AC (528} ST,
) Equity parttotla o7 37148 30.166 28,85 4192 12057 &7
Q71211 89.86 20948 2608 80.64 8.21) ST

13 Q70N 3g7.02 20N 28.88 4044 137.58) 8T
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MorgatStanley ~ Client Statement Pearsore
Rp— SmithBamey Qctober 1 - October 31, 2011
L "]
J HOWARD COBLE Accaunt pumbe:

Exchange traded & closed end funds  contined

Quantty _ Dessrinton Symbol _ocanired con __ mm  pvm  ae il e e
12 FIRST TRUST HEALTH CARE FAH _ grzzit $36267 _ §90.222 #2858 #320.96 $40.17 8T
8 ALPHADEX FUND 0ROV 28306 28,117 20,88 24187 (1114} 8T
T Equiry portfalla 0802111 18132 27.531 26.58 188,16 13181 57
[ FXRER] 28.406 2,284.8) 1134.78) .228 6.18
8 FIRBT TRUST MATERIALS FXZ  0102%A £9.12 12389 21,30 170.40 7138 LT
3 ALBHADEX FUND 27408 3275 10915 230 63.50 3135 LT
7 Eauitvpartfolie . ) Bige 17 2130 148,10 6651 LT
R g ' 07/28/10 181,97 20.218 21.30 191.70 973 LT
y 5 08/ 41110 o851 19321 2130 106,50 9.89 LT
: 2 - 12/15/10 43,96 21.479 21,30 4280 {438 St
B 7 022411 9548 28,62 2130 BE.20 13.28) 5T
: 4 [k 16143 26.356 21,30 86.20 11623 ST
*3 735.04 17.817 __834.60 154,69 1.766 16.79
1 FIRST TRUST TECHNOLOGY FKL  0BD1M 217.08 21.708 2116 21180 {5,485 5T 028 06
ALPHADEX FUND
Egquity pordelio
2t FIRST TRUST UTILS FEU oM 4252 1831 1752 30732 26540 ST
1 ALPHADEX FUND W01y 18,58 56,68 17.52 12.52 94 8T
15 Equny pertialio W20/ T58 45 V.29 1752 280 436 ST
) 2 10025111 43853 1753 1762 53800 (33 5T
(73 1,065.88 17.08 1.086.24 30.38 2,191 2241
3 POWERSMARES OWA EMERGING MKTS  PIE 0721708 18.51 12,144 18,28 146.52 w21 LT
35 Equity perdoho 0108/10 543,90 16.54 16.28 58090 2580 LT
z . 03040 33338 14,495 15.28 374.44 4106 LT
6 05/24/10 87.94 13,584 1629 81.40 1345 LT
2 Q616710 32414 #7313 16.28 358,16 3402 L7
28 08/00/10 258,23 15,732 16.28 47212 589 LT
3 o8/ 1410 45.5% 18,171 16,28 48.84 333 LT
1 05/17/11 18.17 1B.188 16,28 16.28 {1.88) 8T
7 aBrz2r71 100.04 14,405 18.28 1395 131287
3% 1,080.43 14.821 2.18152 182,00 623 11,62
g  POWERSHARES CEF INCOME PCER 1416110 186.76 24.97 23,84 196,72 804 ST
2 COMPOITE PORTFOLIO 12610 2908 33697 84 A58 71 ST
1% Eqirity porttalio 02114111 458 %768 32.84 492 24.72] BV

0 QEtéri S13.51 254875 23.84 A76.60 36.77) ST
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MorganStanley Clignt Statem
ent
Rof; 00013384 00CG72 11 SmithBamey October 1 - Qctober 31, 2019
. - " . ]

J NOWARD CQBLE Account number
Exchange traded & cloged end funds  conrimied
Quentity ___Description Symboi __aigired Cot_ wa ke o ey O et o
17 POWERSHARES CEF INCOME PCEF  i02s/1 1 40019 $ 23.54 $20.84 + 405,28 $509 ST
113 ggxsg:;:&onfmuo 1,628.69 26,026 1,548.60 (71.08) 8.276 128,25
1 SPDR GOLD TR QOLD $HS GLD  oeizail 168,64 168.639 16734 18734 11.30) 87
4 Equity porifclio 10/20/11 167.08 157.039 0734 1734 1030 ST
2 325 68 182,64 334,68 8.00
4% EATON VANGCE SR FLOATING RT EFR 20/ 1 638,32 14.14 14,55 864,76 1843 ST 4.955 45.54
FUND
Taxablg band pordcly  +
% ISHARES IBAXX HIGH YLO CORF HYG  01/06/10 83.96 83.75% 80.28 89.25 32 LT
¥ BOND FD ) 06/20/10 24645 82,159 8928 267.54 2138 LT
P Taxablo baad porticiis 1008/ 10 178.21 25,107 89.28 17886 36 LT
3 12/16/10 267 24 B3.08 £9.268 267.84 8 ST
1 D11 2193 8193 BY.28 Hp.28 {265} ST
10 273.02 672,302 892.80 19.78 7.71 88,76
23 POWERSHARES SEP BK LN POAT ETF aKLN  psoar 559.49 24.325 24.00 552.00 {748} ST
% Taxabie bond pordaho 0B84 11 463.39 23,168 24.00 480,00 1881 ST
8 09/22/11 208.62 317 24.00 21600 728 ST
§2 1,231.50 23.683 1,248.00 16.50 4.195 62,38
3 SPOR LEHWMAN iNTL, TREASURY BOND BWX 0830111 180 46 53487 £1.11 183,32 {2.13; 8T
4 FUND _ oaioy 1 25094 82.734 61,13 24444 16560) 87
7 Taxable bond porifolio 44440 63.087 431,77 {13.6% 2,228 9563
Total closed end fund aquity wilosation $ 17,333.06

Tots! closed and tund taxable band alloastion _ i §3,223.32
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Morgagsgﬁggegm . Client Statement Fege7erie
Raf: 00013384 GOOST21Z y October 1 - October 31, 2011

investment activity
Data Acthvity Descriptian Quantity Prica Amournt
Wpxa 1 Brug EATON VANCE TAX-MANAGED i $8.3561 $ -108.75
CIVEASIFIED EQUITY INCOME FD
MorganStanley SmithBarney LLC
acted as your agsnt
In this transacton,
WHORI1Y Secught FIRST TRUBT S&P REIT INDEX g 13.0068 -68.03
FD
MorganStenlay SmithBarnsy LLG
5 #ctad 45 your agent
in thig Irangagtion,
10/06/1 Scld FIRST TR ISE REVERE NAT GAS -6 _ 15.85 2509
INDEX FUND :
MerganStanley SmithBarnay LLC
acted B8 your agent
in this ansachion. -
K511 Baught FIRST TRUST CONSUMER STAPLES ] . 220174 -88.07
ALPHADEX FUND .
MuorganStaniay SmithBarney LLC
acted as your agent
in this trangactian,
Tofa T &ought FIRST TRUST CONSUMER STAPLES 8 22
ALPHADEX FUND
MarganSaniey SmithBarney LLE
aoted 43 your agent
in thig rransscon.
10705/ 11 Sold FIRST TRUST ENERGY -1 #5.7619 35178
ALPHADEX FUND
Margan Stanley SmithBarney LLC
dcted a5 your agent
in this trangaction.
W0e511 Sold FIRST TRUST TECRNOLOGY 19 18.6766
ALFHAREX FUND
MarganStanley SmithBarnay LLC
Be1ge 88 your agant
in this transacten,
100511 Bought FIRSY TRLUST UTILS 3 18,2107
ALPHADEX FUND
MorgenSianiey SmithBarnay LLC - _
acted BE your agent
Its thia transaction.

-178.14

354.88

34252
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PageSof 18
Morgagﬁzﬁggegm e Client Statement
flol: GO012384 00097212 y October 1 - October 31, 2011
J HOWARD COBLE Account number
Investment activity  confinued
Dale Activity Desaription Quantity Prica Amourt
07111 Solg BOOZ ALLEN HAMILTON HOLDING £ -7 $ 15,7407 $ 110.97

MorganStariey SmithBarney LLC
actad as your agent
in this gansacugn.
VT Seid 8002 ALLEN HAMILTON HOLDING CP -3 16.10 48,29
MarganStaniey SmithBarnay LLE
anied @s your agant
in this ransaction.

1007711 Sald FIRST TR ISE REVERE NAT GAS -5 8% 8079
[ INDEX FUND
> MorganStantey SmithBarney LLC

< acted A5 your agent
o in thig 1ranssstion.
007111 Bought N FIRST TRUSY CONSUMER STAPLES 3 2187
. ALRHADEX FUND
- WorganSianiey SmithBarnay LLC
acted as vour agent
. M this ¢ ansaghon,
10/0711 Sald FIRST TRUST ENERQY -14 172.2037 240,84
ALPHADEX FUND
MorganStaniey SmithBarnay LLC
acted a5 your agent
in this rensaction.
10/6711 Soid FIRGT TRUST TECHNOLOGY ] 19.3¢
ALPHADEX FUND
MorganStaniey SmithBarnay LLC
EC16¢ A% yOur agent
) in this wansoCtiLn.
w1t Bought EIRST TRUST UTILS 1 16.58
ALPHADEX FUIND
MerganStaniey SmithBarnay LLC
act8d A5 YOLr Agant
In this ransaction.
W Sold BOOZ ALLEN BAMILTON ROLDING CFP -15 16.39489 . 24581
MorgansStanlay SmithBarney L1C
BClgd s your agent
- in this ransaction.
107111 Sold EIRST TR ISE REVERE NAT GAS 0 o) 7N
INDEX FUND
Morgan8eaniay SmithBarney LLC
actad a8 your agent
in thig ransagtion.

173.69

-18.88

17108
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MorganStaniey Cllent Stat Page Dot 16
SmithBarney ent Statement
Ref: 00013384 00087214 October 1 - October 31, 2011
S ——————
J HOWARD COBLE Aceount numbe:
Investment activity  contimied
Cale Aativity Desiription Quantity Price Amount
10711711 Bought FIRST TRUST CONSUMER STAPLES 7 #2311 §-1510.82
ALPHADEX FUND
MorganStanley BmithBarney LLC
sqted &S your agent
In this 4 ensactian.
02411 Eokd FIRST TA ISE REVERE NAT GAS =16 17 2006 17200
INDEX FUND
MorganStaniay SmithBarnay LLE
Btied 85 yoUr agent
in thig ransaction.
0121 Eought FIRST TRUST CONSUMER STAPLES 13 23,3083 -302.97

ALPHADEX FUND
MorganStanley SmithBarney LLC
acted 88 your agant
in this tFanEaction.
W01 Esught FIRST TRUSY CONSUMER STAPLES 1z 231108 2173
ALPHADEX FUND
MorganStaniey SmithBarney LLC
aried 28 your agant
In this ransaction.
1018/11 Sold FIRST TRUST ENERGY -16 188661 278487
ALPHADEX FUND
MorganSiariey SmithBarney LLC
acted as your agent
in thig transagon.
019N Sold FIRST TR EXCH TRADED FD FIRST -8 3332 18981
TR AMEX BIQFECHNOLOGY INDX FD
MorganStanisy SmithBarnay LLC
aciad a6 YOUr agent
in Piis transacuon.
1042011 Eought EATGON VANCE SR FLOATING RT 45 14,1404 63692
FUND
MarganStanley SmithBarnay LLC
agted as your agent
in this iransactioh,
w2 Satd FIRST TR EXCH TRADED FD FIRST B} 33.2354 168617
TR AMEX GIOTECHNOLOAY INDX FO
MerganStanltay SmithBameay LLC
Bctad as your agent
in thls ransaction.
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MorganStanle bags 1001 16
g SmithB gr e Client Statement -
Ref: ODO13384 00097215 y Qctober 1 - October 31, 2011
L " "
J HOWARD COBLE Account nutmbar
Invesiment activity  contimed .
Date Arhity Descriplion Quantity Price Amaount
12017 Sald FIRST TR EXCH TRADED FO FIRST -4 #33.235¢ + 10208
TR AMEX BIGTECHNOLOGY INOX FO
MarganStaniey SmithBarney LLC
acted 85 your agen
in this transaction,
10411 Boaght FIRST TRUST UTH.S 15 17.2209 -258.46

ALPHADREX FUND
Morganstantey SmithBarmey LLC
actsd 4% your agem
in thi8 1ransagtion.

10/20/11 dought N SPDR GOLD TR GOLD SHS 1 1570396 <157.04
MorganStanisy SmithBarnay LLC -
acted 4§ your agent -
in thig transaction.

w21 Sod FIRSY TR EXCH TRADED FD FIRST B:3 34,4491 276,58
TR AMEX BIOTECHNDOL DGY INDX FD
MorganStantey SmithBarney LLT
acled a5 your agent
in this trangection.

10424411 Sold FIRST TR EXCH TRADED FD FIRST 8 3600 272.99
TR AMEX BIQTECHNOLOGY INDX FO
Morganstaniay SmithBarney LLC
actad 48 your gent
In this trangegton.

Wik Bought FIRST TR EXCH TRADED FD FiRST 4 ¥3.4G638
TR DOW JONES INTERNET INDX FP .
MorganStanloy SntithBarney LLC
acted as your agant
in this transaction.

W25 ought FIAST TRUST UTILS 25 17,6331
ALPHADEX FUND
MorganStaniay Smith8arney LLC
acted &s your agant
In s trangsgtion.

10/25711 Bought POWERSHARES CEF INCOME 7 135408 ~400 18
COMPQSITE AORTFOLIQ
MorganSranley SmithBarney LLC
actad as yaur agent
in this It ansaction.

Total ascurities bought and other subtractions

Total gwouritige gofd and other acditiona

-133.65

-438.33

§ 3,631.60
¥ 3,379.68
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Morgagﬁf;g‘;gmey Client Statement -
Rak: 00013354 00097215 October 1 - October 31, 2011
J HOWARD COBLE Account numbe
Withdrawals
Date Description Reference no. Amount Dale Desciiption Referantes no. Armount
W11 INVESTMENT AND MGKT SERVICES 80.00

FROM 160U TO 123w 11

Bank Deposit Program= activity

The term DEPOSIT typically refers to client initiated deposit uf funds. The term AUTODEPOSIT typically refery to the "sweep” of funds into & Pragrom Bonk thul reswlts from proceeds of a
transgction, u dividend from a stock or interest from o bond. Conversely, WITHDRAWAL is the term that refers to transaciions that cause funds to be redeemed fram o Program Bank. such
a3 the payment Jor an invesiment purchase or the payment of FMA checks thar you have written,

Opening balgnoe . 9 1,701.89
Date Adlivity Description Amaurnt Date Activity Description Amaunt
I3/9T Withtrawal  BANK DEPOSIT PROGRAM -162.69 102011 Withdrawal BANK DEPOS!T PROGRAM -217.33
10M0B/1?  Autotleposit  BANK DEPOSIT PROGRAM 102.38 10/24/11  Autodeposic  BANK DEPOSIT PROGRAM 199.97
1016411 Autodeposit  BANK DEPOSIT PROGRAM 5.38 102611 Withdrawal __BANK DEPOS|T PROGRAM -552 80
10112711 Aurgdepogit  BANK DEPOSIT PROGRAM 131,77 WFT11 Autodapasit  BANK DEROSIT PAOGRAM 27558
10714/11  Auladenpsi  BANK DEPOSIT PROGRAM 568,04 1073831 Withdrawal  BANK DEPOSIT PROGRAM 652,38
0/17/11  Autogepesit  BANK BEPOSIT PROGRAM 124.91 BANK DEPOSIT PROGRAM INTEREST CREDITED
{S5E DETAILS LUNDER EARNINGS DETAILS) 24
Cloging baiance 41,425 26
4 B BEYANS R R T A i - R
Other dividends
Data Description Comnient Taxable hon-taxable Armount
100711 IEHARES 1BOXX HIGH YLD CORP CASHDIV ON  10.0000 5HS +5.38 $5.38
HOND FD X0 10M311
0 53DR LEHMMAN INTL TREASURY 8OND CASH OV CN - 7.0000 $HS 178 178
FUND Xp 0O
3N POWERSHARES S&P BK LN PORT ETF C;*DS“ ?('J\f’14?’1“1 B20000 SHE 601 6.0t
%
W5 POWERGHARES CEF INCOME CASH ?c“;m“ 000 SHS %95 695

CAMPOSITE PORTFOLIO XD

T .

ST T
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Morgagrsntﬁggegme Client Statement
Ret: 00013384 QDOGT7Z17 Y Ccetobar 1 - Qctober 31, 2011
JHOWARD COBLE Account number

Bank Deposit Pragram™® jntorest
This secelon confains interest credited to your decasnt. Acerued interest is nof included Sec Portfollo detatis secrion far aecrued lnteresr informeation.

Date Description Comment Taxablg Non~{axable Amount
10/33/%1 CITIBANK NA REINVESTED §.24 +.24
BANK DEPOSIT PROGRAM FOR PERIQD 1008/ 111043411

INTEREST RATE AS QF THE

ey

d R
o2

W " i S e o AT o - LAGEL o
Please nate, this material iy being prepared for Informational purpases ondy and shoold vet by used for tax preparation withour the ussistance of your foe
insiructions fram you, trades are elloccted using the FIFQ (fles-inffirst-oug) method. Day traders should therefare ot rely on this section for day trading results, Your relnvestment

activity has been stanmerized. Single lines have been designated o distinguiish Shori-term (ST) or Long-lerm (LT} information, Detailed information will be gvailable ot vear-end in
your 1099 Fear-ead teitnicry.

T

Reatized gain or logs

Qriginat Closing . . Reaiized
Description trade date trade date Quantity  Purchass price Sale price Cost basis Proceeds gain or (foss)
BOOZ ALLEN HAMILTON HOLDING CP canan o 7 #1689 £15.74 $ 10984 $110.17 $33 87
MorganStan!sy SmithBarney LLC Sold
acted as your agent
in ™is wansdeion,
BODZ ALLEM HAMILTON HOL DING CP o8/ 18011 110411 3 1569 8.10 4107 48.25 122  &T
MarganSteniay SmithBarney LLC seold
acrad a5 your agent
in this tr gaaaction.
G007 ALLEN HAMILFON HOLD NG CP 0B/08/11 10481111 [} 18.034 16.394 8817 X% 98,36 219 ST
MorganSiantay Smith8arnay LLE Safd
acted &5 your agany 081811 0N 3 1669 16,384 4707 49.%8 FALEE-
in this transaction. Sold

[Tl AR 0N 8 15.034 16384 0.2 88.37 B¥W 5T

Sold
Totsl 25 % 330,38 § 404.37 3 14.01

FIRST TR EXCH TRADED FO FIRE™ 05/23/1 100181 11 [ 3 43,604 % 23.32 218,02 s 166.59 (#5143} ST
TR AMEX BHOTECHNOLOGY WDX FC Solg
Morgangientey SmithBarney LLC 06/30/11 101811 1 44,021 B 44.02 332 g St

20180 B3 yOUr 3g6nt Soia
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MorganStanle : Pags 3l 18
9 Smitthrney Client Statement
Ref: 00013354 OXN097218 Qctober 1~ Qctober 31, 2011
L e
JHOWARD COBLE Aecount number
Realized gain orlogs  contihied
. Originat Closin . Realized
Dascriphion trate date trade date Quantity  Purchase price Sale prce Cosl basis Procesds gain or (loss)
FIRST TR EXGH TRADED FD FIRST 0BI30I11 10720411 4 $ 44,021 4 33.236 +176.09 [ LR #4356 ST
TR AMEX BIOTECHNDLOGY INDX FR Sold
MorganStaniey SmithBarney LLC 0081t 1020/ 1 44,187 33.235 44,19 323 (089 ST
acted as your agent Sold
FIRST TR EXCH TRADED FD FIRST 07108411 1072011 4 44.187 33.235 176.75 132.93 143.82) ST
TA AMEX BIOTECHNOLOGY INDX F2 Sord
MorganStanley §mithBarney LLC M
actad a8 your sgent
FIRST TR EXCK TRADED FD FIRST orica QI 1 44.187 .449 44.19 84.45 19.74) ST
TR AMEX BIOTECHNOLOGY INDX F2 Zold
MorganStaniey SmithBarngy LLC o7111/11 10021711 3 43,952 34.449 131.26 10334 278 8T
actéd 48 your agem Sold
07112011 102141 2 43.249 34,448 88.5¢ 88.80 (17600 ST
Sold
077207 1% 121711 3 42,692 34,496 86.39 68.69 (16600 ST
Sold
FIRST TR EXCH TRADED FD FIAST o7/20/11 10024711 5 42892 35,00 213.46 174,99 38470 ST
TR AMEX BIOTECHNOLOGY INCX ED Bold
MorganStaniey SmithBarnay LLC 07136111 30124111 1 42.248 36.00 42.36 36400 17.25) ST
HClad &S Your agent Seld
08/03/11 0024411 1 38,88 35.00 38.88 3500 (388 ST
Sold
03011 10/24011 i 26,08 3%.00 3508 35.00 (09 ST
Sold
Tota) 3 & 1,338.09 $ 1,084.58 [$ 251.5%)
FIRST TR ISE REVERE NAT GAS 08/18i11 10/06/11 [ $18.693 $ 15.85 $112.98 $85.09 #1707y ST
INDEX FUND Soid
Moy ganSianigy SmithBarngy LLC
aClad as your agen
FIRST TR I5E REVERE NAT GAS 0811811 WIOI1 2 18,683 16.16 37.38 3232 5060 ST
INDEX FUND Sold
MorganStantey SmithBarney LLC 08/ T 10607411 3 19.235 16,16 57.68 48.47 121 ST
atled as your agent soig
FIRST TR ISE REVERE NAT GAS 0B/30/11 /T 1© 18.225 LA 19226 17109 2131 &7
iNDEX FUND Sold

MarganStaniey SmithBarney LLC
acled a§ your ageny
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MorganStaniey Client Statement
Rat, 00013384 00067210 Sm;thBamey Qctoher 1 - October 31, 2011

J HOWARD COBLE Accounf number
Realized galn or loss  contimed
) Original Closin Reakzad
Description {rade date trade date Quantity  Purchase price Sale prige Cost basis Proceads gain or [loss)
FIRST ¥R 'SE REVERE NAT GAS 0873014 W2 10 §18.229 $17.20 $ 19228 17200 (4 20,260 &7
INDEX FUND Sold
MorganStaniay SmithBarney LLC
&ered as vour agant
Total 31 §631.74 4 618.97 ¢ TETH
FIRST TRUST ENERGY 03730111 10/05/ 1 ) § 2677 $18.751 § 148.07 $ 100,51 {4 4756) 8T
ALFHADEX FUND . Soid
bor ganSiantey BmithBarney LLT ! @RI 10/05/11 g 24.509 16,751 224.18 160,78 (7342 ST
gctad aB your agent Sold
04112/ 10105419 6 23.407 18,751 140,45 00,51 (39.94) ST
§ Sold
BIRST TRUST ENERGY 0412 o7 7 23:407 17.203 163.85 12042 143.43) 8T
41 PHADEX FUND Sold
MorganSuniey SallthGaraey LLG o511 0071 7 23.125 12.203 167,88 12042 41460 ST
acted 88 your ageni Soid
EIRST TRUST ENERGY 061115 wonet 16 125 18,886 34888 219,87 168.91: 8T
ALPHADEX FUND Sold
MorpanSianley SmithBarney LLC
actgd as your agent
Tatal £0 4 1,188.31 $ 87259 ¢ 312.72)
FIRST TRUST TECHNOLOGY oT2810 10/05/11 7 $ 16614 4 18,678 £ 130.30 4130.75 $46 LT
ALPHADEX FUND Sold
WorganStaniay SmihBarney LLC 0RA310 1005/ 11 1 1843 18,678 18.43 18.68 25t
actad as your agent Seld
0B/ 1/10 1008111 L] 17.692 18,678 8845 93399 493 LT
Sold
111710 10/08/11 [ 20.873 18,670 104,37 93,30 {1088) ST
Sold
06715711 100511 i 2261 18,676 2261 15.87 384 5T

Sold
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MorganStanle . Page 16 of 16
g SmithB gm ey Client Statement
Ref: (0013384 00087220 October 1 - Ogctaber 31, 20114
JHOWARD COBLE Account riumber
Reatized gain or loss  cominved
L Original Closi Realized
Dageription Irar?én date tradawgate Quantity  Purchase price Bale price Cost basis Proceeds. gain Ior {loss)
FIRST TRUST TECHNOLOGY 061511 1081 2 #2261 1830 44523 +38.80 it68m 8T
ALPHADEX FUND Son
MorganStanley SmithBarney LLG 070811 10071 5 23.586 19.30 143.92 116,78 {28,130 8T
acted ag your sgeat Scla
08/01133 1007111 1 21.708 19.30 2.7 19.30 241 ST
Sola
N Totai 28 867603 § 62887 (8 48.46)

Total Long Tarm this hericd

Totui Lon Yorm - mr-n-dﬂl

Tetal Short Torm -
— e

Please notlfy your Financial Advisor i there kave heen any changes in your finaicicd sitvatian or investrns objectives, or if pos wish to Impose tny reasonable restrictions on the
managemen of your Investment Advisory uccounis, ar o reasonably modify existing vestrivtions.

Far u cagy of the upplicable SEC Farm ADY Disclosure Dacument for Morgan Stanley Smith Burngy LLC, or Jor any invesimeat Adviser wilh whom) we contract to marage your
invesitent advisory avcount, please contaet your Finanelal Advizor. These Disclosure Dacyments contein impartanl information aboul wdvisary programs,

Messaga: impartant Change to Bank Bepasit Pragrami intarest Rate for Advisory Accounts

Efictive December 5, 201 1, the inferest rate for investment advisory account holances in the Bank Deposit Program (BDP] wilf be the sume as rhe highest fiered inferest rate avaifable
ta no-advitery accounts, Today, advisnry acenunts receive cither (o} one of the dwp highest riered rates available (0 non-odvisary accounts, depending on the valie of their Statement
Consolidation Plus Relationship. or () the Western Asset Instittional Liguid Reserves fund 7-day pield, whichever Is gregter. This change is expected o decreass the interest rate paid
om aevirory aeeount BBP balonces und benefit Margen Stanley Smith Borney finemelally. As of Sepiambar 20, 2011, the Interesi role decreasg would ke 0.67%. For current rates and
wiore Information on the BDP, pleose visit: htps: ifwww smithbatmay.comipradicts_servicesfra/bduinirol hemi. You may contact your Finuneiul Aduisor to discuss altepnative
casheequivatent investments thl may be available fo you ov atfeer optians,
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MorganStanley Client Statement

Ref: 00013384 0OCA7211 Sm‘thBamey Qotober 1 - October 31, 2014

J HOWARD COBLE Account numper

Mossage: important information if you are 2 margin customer
I you have & murgin account with s, us permitied by faw we may use certuin securities in your gccouni for, omang ather things, setifing shori sales gnd lending the secuyrities for shary sales,
and as a reswlt may receive compensation in conneciion therewith, '

Information regarding commissions and churges will be made aveifable to you prompty upon requesi, Please advise Morgan Stanfey Soith Burney of any materiol chonge in your finonciaf
ohjectives ar financial situation, All checks written and deposited to your account must be mode gayable to Citigroup Giobul Markets fnc. A financicd siatement of Citigroup Global Morkets

Ine is avuitabls for your personal inspeciion of its offices, or o copy of it will be muiled upon your writlen reguest, i you hellave there are any inaccuracies or discrepancles in your
account, you must pramptly confact Gitigroup Global Markets inc, at 212-723-9903 and the Manager of the hranch servicing your account (ses page 1 of statement far
addrass and phone number), To protect your Fights. including any rights you muy have under the Securities Investor Prosection Act (S1PA). vou should reconfirm uli oral commumication

in writing tn Morgen Staniley Smith Barnay. Atemtion: Early Dispute Resolution Grawp, 485 Loxington dveave. [4th Floor. New York, NY 11H0(7,

Copley of this statement have alsg beekt sent 1!
€0 MCOONALD, CHIEF OF STAFF
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Morgantariey Client Statement
fiak O0O18676 00116148 y Saptembet 1 - September 30, 2011

L ey

111000015676 311273A101 WSCO01374 Account numbei
J HOWARD COBLE Morgan Stanley Smith Barney LLC. Member SIPC,
- 2192 N, ELM STREET, SUITE SR Yoy Financial Advisor Branch Phane: 800 456 0456
GREENSBORO NC 27408-5100 RICHARD K BOLSON
WAGHOWIA TOWER
306G N GREENE 8T-17FL
GAREENSBORO NG 27407
338 2714338
Email: richard kpolsch@®mssbeom
Wybgite: wwiw.smithbgrney.com
Ascount carried by Citigroup Gfobal Markets inc. Mamber SIPC.
Agcount vaiue Last period This pericd % Gash, money fund, bank deposits This periad This year
Cash balance TIIIER 322920 112 Dpening balsnee +3,185.87
Fanding ¢ Binvasied Eash 6,37 0.00 Securiies hought and other subtractions 12,000,20)
Bank Deposit Pragr amn™-principal 3.074.18 1,701.89 8,37  Sgeurities sold and othar additians 1.640.19
Cammon siogks & options 37178 183  prior wansactions semingicancelied 11,002,631
Exchange traded & closed end funds 18,001.73 8888 Narunseriled purchases/sales 180.78
Unsanlod purchases/sales Wihindrawals om {283.73)
e . s Dividends cradited 17,69
Bank Deposit Program®™ interest reinvested 12
Unsetled perohasesisales are vaflectsed in the "Portfolle detally " section, Cloging balance ¥ 1.831.08
A fra8 eredit balance in any securlties aocount may be paid to you on demandy,
This period This year Although Rroperly accounted for, thege funds may be used for Business purposes.
Earnings summary Taxable Nor-taxable Texable Nar-taxable
Inyerast $ 0.00 $0.00 1 $0.00
Othar dividends 1748 0.00 250.88 000 Portfolio summary This period Thiss year
Bank Doposiz Progr sm nterest 12 0.00 2.23 000  Reginning total value {exal. acer. it} £22312.88 4 23,541,34
Total ¢ 17.81 § Q.00 $26t.92 8000 Netseturity deposits/withdrgwals iles] 0.00
- Net cash deposits/windrawals 000 1253730
Beginning value net of depositsiwithdrawais 22,3120 23,267.61
Gain/loss summary This peried This YO8 Yora) vatug as of | B/30/2011 {exch. acor, intl ¥ 20,152.82 3 20,183.82
Reali i i 14331 [ 87 LT
ealized gain or (o5l $143.3 iﬁzg?;_ﬂ gy Chengenvalue (¢ 2,139.18) [¢ 3,10379}

Uniaalized gain of {ioss) to date {1,264.13)
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MarganStanley | Client Statement

Ref; 00016576 00118148 Smlthaamey Saptember 1 - September 30, 2011

J HOWARD COBLE Accautt number

»

&

A Bt eddm el ey

Your holdings are valued using the most current prices available to Citigroup Global Markets Inc. (CGMY). In most cases, these velues are as of 08/30/11, but
in some casos CGMIs sources are unable to provids Umely information. To see the dale of the mos{ recent price ypdate, please view your account online at
www.smithbarney.com.

Securities purchused or sold are Included or excluded in this section as of the trado-date. This section may tnchide securities that have kot seitled s of this statement clasing dete. Please see
the "Unreitled Purchares/Salec” recvion for move information. Dividend yield is the estimared anmual incarne. assuming the cuvren dividend diviced by the security's merket price at the end of
the statement period. We do not goarantee the aceuracy of the prices reflected on the statement nor do these prices represent levels af which securities can be bought or sald,

Ploase Note. unrealized guindfoss) iv heing shown for informational purposes only and should avl be used for 1ax preparation withowt the assistemee of your fux advisor.

[ - .

.

Bank Depaonit Programs

The Federal Deposil insurance Corporation {FDIC) provides insurance on deposits up to 250,000 per account owner, per hank. However, the Smith Barney Bank Deposit Program (BDP)
anplies cartain fimits to the maximum deposlt ameunt permitied in certain hanks, which may be below the maximum FOIC insurance linits for certain types of sccomnts. In thase inslances
where an aceount lype exceeds the meximug FDIC insurunee limits, those deposits will be uninsured. Balences malntoined in Deposit Accotints at eack Affiliated Program Bark are not
pratectad by the Securities invesior Protection Corporation ("SIPCY) or any excess-SIPC eoverege provided by Cltigroup Global Markers Ine. For complete details please refer 1o the
"Bewrk Deposit Program Disclosie Stwiemen.”

Current Accrued Annualized % Anficipated income
Principal Dascriplion valug inlarast retum {annualized)
170188  CITIBANK NA §1,70189 .068% % 1.02

BANK DEPDSIT FROGRAM
W-mpmqu& \f :

PTG L

L g o) g S A O
: '.mu;-.e."lﬁx?é&f%,_ PR

Common stocks & optionsg

Date Share Current current tnreahzed Avarage % Anticipated Income
Quantity Description Symbol acqUived Cost gost price value gainflloss) yiald {annualized)
13 BOOZ ALLEN RAMILTON HOLDING CP BAH 08/18/11 $ 203.98 $ 15.60 $ 1487 ¢ 1858.01 (8 10.67) $Y
12 Gar01511 T80.42 15034 14.87 17844 {1.981 ST
] 384.40 15,376

LT RN
e = " - " £

- vrr-

T

m@mwmnwwﬁm ‘
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Page 3 of 16
Morgagrsntggiaegmey Client Statement e
Rel: QOC18E76 00116150 Seplember 1 - Saptember 30, 2011
JHOWARD COBLE Accotunt number

Exchange traded & closed and funds
Citl ,’nvestmem Research & Anglysis (CIRA) ratins may be shown for certain clased-and funds. Al revearch ratings represent the "opinlons™ of the reseurch provider and are not

representutions ar guurantess of performance, Bedause the research report cortaing more compiete information regarding the anafysi’s opinfons. analysis, and rating, you should read the
enttire resgerch report and not irfey s cormtens fram the rating. CIRA closed-end fimd recommurdations include an irvestment veting and « risk rating. Fhe Invesiment Reting code £1,2, 3} s
based upon CIRA's expectation of the securily's pakformance velative to its peer group of closed-cnd funds. The Risk Rating (L, M, H or 5} represents the fund's expected risk, taking into
accoun! the qualiy and liguidlty af the wrdsrlying securities, financlal kevevage and foreign currency exposure, Plsase refer to the end of thix statemant for o guide descriking CIRA vatings.

Cloged cid investment oompalties ave growped below &y porifolio desigrations. GeaintLoss ke provided lo assist in lax preparation. 78 I8 nol intended to calowlate vestinent returns or
performarice. i .

Constilring Gmap Regearelh (COR) capdlucts an-gaing research an o wide wﬂefy af exchaige-traded fands for coriatn irvestmen! advisory programs. Your individual exchange-traded
Jund holdings in your braimrage apcollnt may oF may not be covered by CGR Plaase contict yowr Finuncial A@visor for further information regarding whether your exchange-traded

Jund hotdings are covered by CGR.

Date - Share Cuirent Current . Unresized Avorage % Apsicipated Income
Quantity Description Symbel acquireg Cost  cost  price value gaini(logs) yield lannuelized)
n EATON VANCE TAX-MANAGED CETY OB/CRT . §198.37 i 8.92% #5853 $ 18765 $871) 87
DIVERBIFIED EQUITY INCOME FO B
Equity portfotia

6837 Rainvestments 1o dos 537 9.318 B53 .83 {54 87

226837 0074 8.938 193.48 {8.26) 13.67% 26.27
5 FIRST TH EXCH TRADED FD FIRST FET 0523 11 218.02 43.604 Jeele] 185,30 52721 ST
5 YR AMEX BI0TECHNOLDGY INDX FD 06/30/11 220,11 44021 106 165.30 (54811 §T
6 Sqity partfalia Q7RI 265,13 4187 .08 198,36 (68771 _ST
3 orvn 13128 43,752 33.06 29.18 132.08) ST
2 07112111 B5.50 49,245 ¥3.06 66.12 120.38) 5T
7 0720/ 298,85 42.692 33.0% 13142 (67.43) ST
1 Q77817 42,25 42.248 33.06 3306 (9.19! 87
1 08/02/1% 35.88 3888 3306 33.06 {BB2! ST
1 Qa/01/11 36.08 38509 3308 - 33.06 1208} 8T

31 1,336.08 43.10 1,024.86 1311.23) 1,83 18.71
% EiXST TR EXCH TRADED £0 FIKST FCh 08¢ 16/09 l9589 13.956 28.33 41882 21523 LT
1 TR DOW JONES IMTERNET INDX FD 03/27/09 16.33 15.334 22733 28,33 1400 LT
a Bauiry pordalic 04196108 6661 16662 7933 11722 501 LT
6 026110 158.89 265.481 29,33 176.88 1708 LT
H D806/ 19 26.34 28,343 28.33 29,33 289 LT
] o311 36.27 36,266 2033 2333 8841 5T
1 D2r24/ 11 35.50 35.50 3933 29.33 (8.17] 5T
5 OB 11/ 81 188.41 37,082 2833 145,85 {38.761 ST
7 06/16/11 239,81 34.258 %833 206,91 134.50) &T
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MorganStaniey , Client St Pnga 4 of 16
SmithBarney ient Statement
Ref: D0D1S675 00116158 - September 1 - September 30, 2011
e S
: J HOWARD COBLE Account nurnber
Exchange traded & closed end funds  contivied
_ T Dete Shars  Curent Gurrent Unrealized Avarage % Anticipated Income
Guantily D 0N Symbai acquired Cost coal price value gain/{losa) yiaid {annusiized)
1 FIRST TR EXCH TRADED FD FIRST FON  pamEon %3208 §3208 $a053 $2833 1§276) ST
41 TR DOW JGNES INTERNE Y INDX FI 39163 74.186 1,202.53 21000 a7 2.06
Eguity porifotio
17 FIRBY TAUST S&P REIT INBEX FRI 06/ 18/ 1) 230.56 13.562 1368 230,86 20 LF
18 Fo - - 07/28/10 24026 13.347 13.58 24445 438 LY
Equity porfolia 0811110 26,61 13,306 12,68 27.18 55 LT
' 09/23/10 54.56 12,636 1158 5430 123} LT
18 4 12/15/18 226.64 14,158 13.58 217.28 1B28) ST
3 Q224011 46.67 1§.223 13.58 40.74 1483 ST
& : i o7 100.47 16,744 1358 81.48 {18.99) 5T
8 - B 07/26/1 132,70 15.568 1358 108.84 (24061 ST
1 . 08/02/41 15.48 15.481 13,58 13.58 (190 5T
7% . 1,072.84 14.308 1,018.50 {54,341 2,901 78.58
8 FIRST TR 1SE REVERE NAT GAS FC3  geriamt 149.54 18,853 15.82 126.5¢ 22981 ST
7 INDEX FLINO 08/30411 4220 19.225 582 363,60 (78.34) ST
3 Eaulty portfohio 591,74 10.068 48042 101,32) 7 171
2 FIRST TRUST CONSUMER FXG Qarza/0 21.36 0,678 17,98 3506 1460 LY
Ba DISCRETIONARY M FHAREX FD 02729109 591,19 10.948 1708 970.82 7973 LT
15 Eauity portiotio Qi3E 0 25638 75,951 1798 257.68 3230 LT
4 ’ 09/11/ 10 52.34 16.586 1708 7192 888 LT
5 ; [ 10154 20308 17.98 £D.80 (11641 5T
12 o708t 27008 22.507 17.88 215.76 {64.33) ST
10 0B/02/11 205.12 2051 17.98 179.50 [46.32) ST
0 ) Q8/30/11 184.42 19441 17.88 179.80 {14.62) ST
1 - OBIO1FH 19,34 19.243 1748 1758 {1.38) ST
114 - 1,720.78 15.096 204072 3894 472 9.69
- El FIRST TRUST CONSUMER STAPLES FXG 08/31 11 213.08 23675 20 200,78 12,291 ST
9 ALPHADEX FUND DI 1E 21221 23.678 2.3 20.79 {11.42) T
2 Equity nortioliy 09722731 4434 22471 2231 4467 2B 5T
5 Q828711 3G3.68 22.728 2231 355.38 16,72} 8T
10 . 08/28/11 220.30 22720 22,31 223.30 14.20) ST
48 ) - 1,060.81 23.057 1,020.28 {34.95) A2 842
[ FIRST TRUST ENERGY FXN 03/30/ 11 14607 24677 16,57 9642 14865 ST
[ ALPHADEX FUND ' 033111 22498 24.809 1857 148.13 §?B.06¢ ST
12 Eguiry partietic 0NN 30430 23,407 657 21341 16868 ST

-2 9641111 786.27 23726 16.57 563.38 [22288] ST
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MWQ&E%%L‘lBegmey Client Statement
Ref; 00015678 0016152 September 1 - September 30, 2011
JHOWARD COBLE Account number
Exchange traded & closed end funds  continued
. Data Share Curent Currant Unreakzed Average % Anticipaled income
Duandity Description Symbol  acquired Cost cost price valus _gain/fioss) yield (annualized}
13 FIRST TRUST ENER 3Y FXN or22iN $323.08 $ 24.861 4 18,57 § 21541 14 765 ST :
4 ALPHADEX FUND oM 95,11 177 18.57 66.28 2883 ST
5 Eauy parddaiio ORIOZIY 11566 23.13 18,57 8285 (3260) 5T
" OB/ 208.38 1B.925 16.57 182.27 (25.81) ST
1 08/30f 11 20.38 3 16.57 18.57 3.82) 5T
1) 08/22/11 189.48 17.225 16.57 19227 {7.21) 5T
ar 2,414.68 22,587 1,778 {84 1.70) 832 11.24
H FIRST TRLIST WEALTH CARE FXH O1/28/11 5248 26245 2561 81.22 {127 ST
0 ALPHADEX FUND Q1Y 11 81168 27066 261 768.30 14338 ST
) Equity portfelio ISR 77148 30.185 %81 23048 141.00) &7
3 BTN 83.85 29,948 25.61 76.85 11302} ST
13 0712011 387.02 29.771 261 33293 154,09) ST
12 07/22/11 362,67 30.222 2581 30732 165.36; ST
8 $8/01/11 253,08 28117 26,61 23049 {2250 8T
7 o801 191,37 27.531 2661 179.27 (1206 8T
i 2419.58 78,466 2,176.85 (242.73) 238 5.8
8 FIRST TRUST MATERIALS FXZ 01K02/00 99.12 12,389 18.27 148,16 AT04 LT
3 ALPHADEX FUND /108 32.75 10915 18.27 54.81 2206 LT
7 Equity partiolio 04/ 16108 826 11,798 1827 127.89 4530 LT
3 Q7126030 181,97 20218 1827 - 164.43 117,641 LT
5 o8/ 31/ 96.61 19321 18.27 9t.38 {8.28) LT
2 12/18/30 46.98 23.479 18.27 3654 {1042 5T
3 0212431 8848 2462 18.27 73.08 {26404 5T
4 gz 101,43 25056 16.27 7308 {28.35) -ST
42 739.91 17.617 787.34 27.43 2.088 15.79
7 FIRST TRUST TECHNGLOGY BAL 0712610 130,30 18614 18.25 121,78 (2.58) LT
1 ALPHADEX FUND 08/03/10 18,42 18.43 825 18.25 Ligy LY
5 Equity parttolic Q81110 88,48 17.682 18,25 91,25 279 LT
5 11711710 104,37 20873 8.25 31.25 113.12) ST
3 06/16/11 67.64 22811 38.26 B4.76 112.09) ST
[ G768 1T 14382 23.886 18.26 102.50 13442 8T
1 08/01/11 23879 21.708 1828 200.76 (38.04 ST
38 792,11 20.845 €93.60 (88.81) 032 23
9 POWERSHARES WA EMERGING MKTS  PIE 07/21/08 10931 12.144 14.29 2881 830 LT
. 35 Equity portfoby Q106713 543.90 15,54 14.25 503,15 (43751 LT
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Mmgagf‘ntﬁﬂgeg’mey Client Statement o
iibaliniioliiie September 1 - September 30, 2011

b ]

JHOWARD COBLE Account numper
Exchangs traded & closed end funds  conitmud
Cate Share Current Current Unreallzad Average % Anticipate Income
Quantity Desctinton Symbol acquired Cost sost price value gaini{loss) ___yleld {annualized)
23 POWERSHARES DWA EMERGING MKTS  FIE A0 33333 § 14.495 §14.29 § 22967 1$4.72 LT
3 Equity portiohe 05724/ 10 a7.34 13,688 14.29 7445 351 LT
2 08116/10 124,14 14,733 14.28 314,38 19.76) LT
28 DB/ 10 456,23 5732 1448 41441 418 LT
3 0811110 48.51 16,171 14.29 4287 {2.64) LT
4 05017H1 18.17 18.168 14.26 1439 i3.88) 5T
7 oR22(11 100.84 14.408 14.29 100.05 181 8T
154 L 1,999.43 4,821 1.914.88 184.87) 801 11.52
8 POWERSHARES CEF INCOME PCEF  11118/10 19976 24.97 2286 182,88 {18.88; 8T
2 COMPOSITE PORTFOLIC 12015010 45,19 24801 22.86 45.72 367 ST
18 Equity portiolio 021441 a83.84 25.788 286 41148 15235) ST
Fiod 1741 513,51 26.575 22.8968 457,20 (5631 ST
48 1,206.50 26,652 1,087.28 1129,22) 8.801 96.58
1 SPDR GOLD TR GOLD SHS @Ls oot 18864 168,638 15208 168.06 {10,568 sT
£ auity portiolio
1 1SHARES 1BOXX HIGH YLD CORP HYG QHOB/10 B2.16 89,156 8283 82.83 18.33) LT
3 BOND FO 05/20/10 246,48 82,158 §2.82 248.49 201 LT
2 Taxagig bend portloiio 10/06/10 Tez BT 3783 16565 112561 ST
Y 13/16/10 26724 83.08 82.83 248.49 {18.75) ST
1 03/91/11 9183 9193 a2.83 B2.83 9.1 ST
10 §78.02 87.302 828.3Q {44, 721 8.368 63.24
3 POWERSHARES S&P BK LN PORT ETF BXLN 02,0411 55945 24.325 23.00 52200 (30.49) 8T
i) Taxabie bond partfaliy B0/ 11 263.30 231689 23.00 480.00 {3391 ST
9 0922111 308,62 23.178 2300 207.00 1162) 81
52 1,231.50 23,683 1,188.00 135.50) 410 49.04
3 SPDOR LEMMAN INTL TREASURY BOND  BWX_ oayaoi 180.46 53.487 80,11 180.33 {m.53) ST
4 FunD 0701/ 250.94 82,734 60.11 240.44 (1950 ST
7 Taxabie band gortiohd ‘=“1_40 £3.067 1.843 776

Totol cloaed end fund squity ellotation

Totl! nlnaod wnd fund Iaxcblu bond ulincauon

:
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JHOWARD COBLE Aseount numbar

Unsaettied g_q_l,'gh_a_aosfsales
Iy sectigh only displays fransactions that have nof seitled during this statement period. The Purifolio details” Secilon Iclides oy securities purchased and Omies any securiiles soid or

sold shart as of the I Lite,

Trade Date Sattiernent Date Activity Description Quaniity Price Amount
09/30/11 YO/05/11 Sold BOOZ ALLEM HAMILTON HOLDING GP -6 $ 148128 $83.47

MorganStanlay SmithBarney LLC
acted as your agant
in this Taneagtion.
0830/ 11 10/06/11 Sold PifiST TR ISE REVERE NAT GAS -3 16.8788
INDEX FUND
. MorpanSianiay SmithBearnay LLE
N acted 85 your agant
in this wansaction.
08/30/11 0/05/14 Sold FiRST TRUST TECHNOLOGY -4
ALPHADEX FUND
MorganStieniey SmitnBarnay LLC
agied a8 your agent
n this tr i
3/28/11 10/08411 Bought FIRST TRUST CONSUMER STAPLES 16 227297
ALPHADEX FUND
MorganSuanley SmithBarney LLC
eclyd #g your ageni
fri thig transaction.
0928/ 11 W0 Bought FIRST TRUST CONSUMER STAFLES 1w 22.7297
ALPHADEX FUND
MorganStanley SmithBarnay LLC
acted as your agent
in thig ransaction,
o8/28/ 11 10311 Sold FIRST TAUST ENERGY -1
ALPHADEX FUND
MerganStaniey SmithBarnsy LLC
acted 45 your agent
in this transaction,
N ot &

4782

1844 7376

-363.68

-227.30

18.10 192.09

e Feae e 2o LA
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MorganSta nley cli Pege B ot 1§
¢ ent Statement
Sm;thBarney Septermber 1 - September 30, 2011

Ref: DOQ1SETE DO116156

J HOWARD COBLE Agcount number

2
Sl gl

A Mﬁu@@r&np}u‘u ¢

Investmant activity .
Data Activity Dasoription Quantity Price Amount
0801111 Hought RO0Z ALLEN HAMILTON HGLOING CP 12 $ 16,0348 $-18042

Moz gansianley SmithBarey tLC
adted &% your agent
in this transection.
0ai0Y/ Bought FIRST TR EXCH TRADED FO FIRST 1 35.0905 35,09
TR AMEX BIOTECHNQLOGY INDX FD
MarganStantay Smitharney LLC
agted as your agent
h 1) this ranssction.
08/01/11 Eought FIRST TRUST CONSUMER 1 19343
DISCRETIONARY ALPHADEX FD
Mer genSianiey SmitmBarney LLC
watad &8 your agant
in 1his ransactlon.
Q810 Eought FIRST TRUBT CONSUMER STAPLES 8 238786 1220
ALPHADEX FUND
MorganStanlay SmithBarney LLC
acted 55 your agent
In thig iransaction.
o9 Eought SPCOR LEHMAN INTL TREASURY BOND 4 £§2.7347
FUND
MarganStaniey SmithBarney LLC
acted 8§ your agent
in this transaction.
0307 Sold EFERST TRUST TECHNDLOGY -20 19.2384
ALPRADEX FUND
MorganStaniey SmishBarnay LLC
acted as your agam
In this ransaction.
09/13/11% Rginvest EATON VANCE TAX-MANAGED h837 £.2167 0.00
GIVERSIFIED EQUITY INCOME FD
REINVESTMENT $H5 FOR 0831471

S19.3

-250.94

384.72

REINVESTED AMOUNT  46.37
03/08/11 Sald FIRST TRUST TECHNOLOGY 10 19.2306 192,30
ALPHADEX #UND

MorganStanley SmithBarnay LLC
actad as your agant
In this & ansaction.
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Morgag;tﬁggegm . Client Statement FoovBotte
Aok 00015676 00116156 y September 1 - Septembar 30, 2011
L " -~~~ ‘““°‘"° - - -~ - - -~ "~ - ]

J HOWARD COBLE Account number
Investment activity  continied
Pate Activity Dascription Quantity 4 Price Arnont
08124 Sold FIRST TRUST TECHNOLOGY -1 ©o$189711 + 20867

ALPHADEX FUND
Mo ganStenley SmithBaraey LLC
acred ay your agent
in thig wangaction.
0B/ &old FIRST TRUST MATERIALS -2 20,7423 41.47
ALFHADEX FUND
MorganStaniey Smith@arney LLC
acted a5 your agent
in this mansaction.
gel2vh Bold FIRST TRUST TECHNOLOGY -8 18.8763 ke
ALPHADEX FUND
WorganStanlay SmithBacnay LLE
#1894 a5 your 8gent
w thig transaction,
o Bought FIRST TRUST CONSUMER STAPLES 2 22.178 -44. 34
ALPHADEX FUND
MorganStaniey SmithBarngy LLC
3ct0d as your agent
in this ransaction,
oRizz Hought FIRST TRUST ENERGY 1 17.2253 -183.48
ALPHADEX FUND
MarganStanley SmithBarnay LLE
actagd as your agem
~ in thig lransacﬂou.
o612t Sold ISHARES IBOXX HIGH YLD CORP -1 B4.8681 84.88
BOND FO
Motganstenisy SputhBarney LLC
acted a3 your agent
0 his transaclion,
OF22431 Bought POWERSHARES DWA EMERGING MKTS 7 14.4084 -100.84
MorganSianigy SmithBarnay LLG
BCted as yous ageant
n this ransaction.
oar2211 Hought POWERSHARES S&P BK LN PORT ETF 9 23.1797 -8 62
MarganStaniey SmithBarmey LL.C
acfed as your agent
in this transaction,
Dofzzi Elought SPOR GOLD TR GOLD SHS 1 168.8391
MorganSanlay SmitnRBarney LLC
acrad 4§ your agant
i Mig ransaction.

166,64
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MorganStanley
SmithBarney

Client Statement

September 1 - Septamber 30, 2011

J HOWARD GOBLE

Account number

investment activity
Date

contined

Activity

Degscription

Quanlity

Price

P.2?

Page 10 of 16

Amaount

2t

Sold

FIRST TRUST TECHNOLOGY
ALPHADEX FUND
MorganStaniey SmithBarnay LLC
acted a5 your sgent

in this transaction.

1

$19.8722

¢ 218.68

0BR8Nt

Boupht

RIRST TRUST CONSUMER STAFLES
ALFHADEX FUND

MorganStaniey SmithBarney LL.C
acted 8% your apent

in this transaction.

27287

03/28/11

Baought

FIRST TRUST CONSUMER STAPLES
ALPHADEX FUND

Morganbtanigy SmithBarney LLC
acted as your agent

in this (f BNBACtioN.

22,7297

-227.30

ae/28i11

Soid

FIRST TRUST ENERGY
ALPHADEX FLIND
Margan5taniey SmithBarnay LLC
d¢tad 85 yaur agent

in {NI§ Yransacton.

-1

1810

199.0%

09/30111

Sod

B00Z ALLEN HAMILTGN HOLDING CP
MorgenStaniey SmithBarney LLC
actad as your agent

in thig trangasticn,

149128

2047

0830111

Solg

FIRST TA ISE REVERE NAT GAS
INDEX FUND

MorganSianlay SmithBarnay £ LC
actad as your egent

it thig transactian,

168768

4792

09/30/11

Sald

FIRST TRUST TECHNOLOGY
ALPHADEX FUND
MurganStaniey SmunBarnay LLC
actad as your apant

in thig transgetion.

1844

Totai securition bought and other subtrectiong

¥ -2,000.80

Tetal securitea sold and other additiard

¥ 1,540, 19
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MorganStaniey Client Statement Fogr Tt ere
Ref; 00015676 00116158 SmlthBamey September 1 - September 30, 2011
L " ]
J HOWARD COBLE Account number

Bank Qeposit Program= activity

The term DEPOSIT typically refers o client inftiated deposit of finds. The term AUTODEPOSIT typloally refers to the "sweep™ of funds ints a Program Bank that results from proceeds of o
transaction, g dividend fram a stack or intevest from g bond. Conversely, WITHDRAWAL is the ferm that refers fo transactians that cause finds fo be redeemed from 6 Pragrant Bapk, such
ax the puyment for an invesiment purchase or the payment of FMA checks that you have writien.

Qpening tolance 43,074,180
Date Activity Description Amount Date Activity Description - Amount
DB Aupdeposii  DANK DEPQSIT FROGRAM 11188 09/13/11  Autadepasit  BANK DEPOSIT PROGRAM 385.59
08/02/11  Withdrawsl BANK QEFOSIT PROGRAM -B79.55 0514411 Autodeposit  BANK DEFOSIT PROGRAM 192,30
08/D6/4t  Withdrawal  BANK DEPOSIT PROGRAM -213.08 051811 Autodeposit  BANK DEPOSIT PAOGRAM 208.87
£2/07/11_Withgrawst __BANK DEPOSIT PROGRAM -698.00 09/19/11 _ Autpdeposit  BANK DEFOSIF PROGRAM 4147
08/09/11  Auvlodsposit  BANK DEPOSIT FROGRAM 620 09/27¢11  withdrawa!  BANK DEPQSIT PROGRAM -527.70
BANK GEFOSIT PROGRAM INTEREST CREDITED
{SEE DETAILS UNDER EARNINGS DETAILS) 12
Closing balance §1,701.89

Date Desctiption Comment Taxabla Non-laxabte Amount
08/08/11 1£HARES IBOXX HIGHK YLD CORP CASHON GN 110000 5HS £6.20 $6.20
BOND FD XD 080117
08/12/1% §°DR LEHMAN INTL TREASURY BOND CASH DIV ON - 30060 §HS & a7
F.AND X3 osi0vwnh
02/30v 11 FOWERSHARES SEP BX LN FORT £TF CASH BV ON
XD 08/15/11
Q830711 FOWERSHARES CEF INCOME CASH DIV ON

e pgnsit

COMPOSITE PORTEOLIO

Toulener-givis

Bank Deposit Program= Interest
This section containg inlevest credited 10 Your account, Accrped interest is not included. Ses Portfolia detnils yeclion for acerued inferest information.

Date Ceseription Comment Taxable Nori-taxable Amount
09/30/11 CITIBANK M AEINVESTED ¥.12 8.2
BANK BDEPOSIT FROGRAM FOR PERIDD 0210111100021 1

INTEREST RATE AS OF THE
STATEMENT ENEKDATE L 42%.

Ty Sy e NN
o o e 5

I

ks
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MorganStanley . Page 1201 1
I SmithBarney Client Statement
: COD15678 001 6159 September 1 - Saptember 30, 2011

JHOWARD COBLE Accaunt number

ERIGLURB DRYAIES. . S R I T S T p S S
Please note, this material is being prepared for imfhrmationel purpuses only and shovied not be used for 1ax preporation withou! the assisiance of your tax advisor. Absent specific
instrietions from you, iradss are ullocoted using the FIFO (firsi-inffirsi-out) method, Dy traders showld theréfore not vely on this seciion for duy frading resulls, Your reinvestment
activity has been summarized. Single fines have been designeted 1o distinguish Short-term (513 or Long-term (LT) information. Detoiled information witl be uvailable at year-end in
your 1699 Year-end stmmary.

Realized gain or loss

Origiral Closi Raalized
Dascription rade date yade date Quantity  Purchase price Sale price Cast basis Proceeds gain or (loss)
BOOZ ALLEN HAMILTON HOLDYNG CP T 0809711 09/30¢T1 & 415,305 15812 3643 3 8947 $6961 ST
MorganStantgy SmithBarnoey LLC Soid
acted &5 your agant
in this transaction.
FIRST TR ISE REVERE NAT GAS 0B/38/17 0230/ 11 2 16.692 15.878 56.08 4792 @e ST
INDEX FUND Sold
MarganStanley SimithBarnay LLC
actet #s your agent
FIRSY TRUST ENERGY 03730711 o828 1 24.677 18.1Q 27145 199.09 (72.36) 8T
ALEHADEX FUND Sold
Mot ganStanley SmithBasnay LLC
zotad s your dgant
FIRSY TRUST MATERIALS palived ] 09/1311 2 12.389 20,42 2478 4.4} 1569 LT
ALPHADEX FUND Sala
MorganStaniey SmithBarnay LLC
20180 @5 YOUr agent
FIRST TRUST TECHNOLOGY 07/30/08 09/07/11 14 14,68 19.236 205.53 269.30 83.77 LT
ALPHADEX FUND Soid
Morgandtaniay Smithfarngy LLC 0911608 09107/ 1% 5 16,08 18236 98.54 116.42 1888 LT
acted as your agens Sokd
FIRST TRUST TECHNCLOGY 016/ 09K8 1t 0 1609 ©w.23 180.90 192.30 HAD LT
ALEHADEX FUND Seld
forganStaniey SmihBarnay LLC
acted as your agent
FIRST TRUST TECHNOLGGY 86 16/08 QB2 1 [H 1B.08 892 176.93 208.67 3188 L7
ALPHADEX FUND Suld
MorganStanigy SmithBarney LLC
acted as vour agent
FIRST TAUST TECHNDLQGY 08/18/08 [+:Tratal] 5 .09 1987 8045 99.34 18.89 iT
ALPHADEX FUND Soid

MorganSianley SmithBaraay LLL
acled oy your agent
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MorganStaniey

SmithBarney Client Statement

Rof: DOO15678 00116160 September 1 - September 30, 20114

JHOWARD COBLE Account number
Realized gain or logs  contimied )

. Originak Closin . Raalized
Description trade dats trada date Quantity  Purchase price Sale price Cost basis Proceeds gain or (loss)
FIRST TRUST TECHNOQLOGY Qare/o9 09/27/11 1 $ 1602 $ 19.872 $ 17599 21848 +41.59 LT
ALPHADE)Y FUND Soidl
MorganStanley SmithBarnay LLC
BCTEG BS your dgent
FIRST TRUST TECHNOLOGY 09/16/09 0830011 1 16.09 8.8 16.08 1844 23 LT
ALFHADEX FUND Sofd
MorganStanisy SmithEamey LLC . 07126010 0B/30111 3 18614 1B:44 5684 5631 53 LT
acted Bs your sgent - Sold .

Tatal &1 5 968,33 3 1,177.38 ¥208.039
ISHARES 1BOXX HIGH YLD CORP G8{17H06 oBrz2n1 1 § TH805 % 84.856 $ 79.81 $ BLEB 507 LT
BOND FD Sold -
MorganStanley SmithBarngy LLC
sctird as vouwr sgent
Tota) Long Tarm this pariod b 220.79

e,

b S g R

R g e i i?—*"&l:’&ﬁ_,_ Lo NG
i 243397
4 201.47

Ploase rotifv your Finarcial Advisor if theve have been any changes [n pour financial situation or ivestent pljectives, ar if you wish 0 impose uny reqsonable restrictions on the
management of your Investmens Advisory accounts, or 1o reasonably nodify existing restrictions,

For a copy af the applicodie SEC Farm ADV Disclosure Docustent far Movrgar Starlcy Simith Baviey LLC, g far any lnvestment Adviser with whoit we comrast 1o manuge yeur
inveshnent advisory pecount. pleuse cantact your Financial Advisor, These Disclosive Documents contam itportant tnformatien abain advisory programs.
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Morgagﬁltﬁﬁﬁaegm . Client Statement o et
Ref: DOD15676 00116161 y September 1 - September 30, 2011

J HOWARD COBLE Account number

Msatisage: On the weekend of October 8, 201 1, Citf fnvestment Research & Analysis (CIRA) will change hs rating sysiem for equify securitics.
After the change is implemenited the new reseurch rating system will be Buy 1", Neutrol “2* and Sefl "3". Previowsly they were Buy *1", Hold "2" and Self *3"

Addittonal changes include the discontimuation of the current visk rating system {i.e. Low *L", Madium "M", High "H" and Speculative "5 ratings) for ofl covered securities.
Under the new system securities wiil either have no risk rating ar a FHigh "H* risk rating assigned,

For stocks rated with a Newtral "2 If u CIRA analyst belleves there are insufficient valuaiion drivers and / or investmeni catalysis to darive o posilive or negative invesiment view.
they may, with the approval of CIRA managenent, elect not to assign a target price,

CIRA will alsn now use the same "Expected Total Requen® when assigning o raring Jor securitien in both "Emerging Markete” and "Develaped Morkais”,
Please refer to u CIRA research report for a complete description of CIRA's priar and curvent recommendation system and Jor more informarion regarding CIRA.

Mossaga: Cansolidated Statement of Financlal Candition;

Al June 30, 2011, Citigroup Global Markets Inc. had net eapital of 37.0 biilion which exceeded the Securities amd Exchenge Commission's mirtinwumt reguivement by $6.3 billion. A copy
af the Cifigroup Global Markets Tne. Consolidated Siatement of Financicd Condition can be viewed anline ai: www sntithharney.comisdflsfe2436.paf ar may be mailed (o you at no cost by
calling (877) 936:2737.

Message: Your fnvestment Manitor, jar your munaged dceount, is normally available within 30 deys of the end of eoch quorter. This monritor inclides a description of your portfolio
performance, an assel allocation sumiary. and other derails concerning your investinents. For further informuation on this monitor, please contact your Foancial Advisor,

Message: Notice Regarding the Order Protection Rufe
The fotiowing is boing pravided in vou m gkt of the pending effectiveness of FINRA Rule $320, the Order Protection Rule, a copy af which can be obained af wa finra.orgl.

Consistent with our curvent practices drd with the exceptions permitied under FINRA Rule §320, we anel out trade routing destinations may vady principally ai priees that wonld satisfy your
egnity trading order through ovr and their use of internad controly. such as information harriers, that operate fo preveni o trading wnit that handies principal positions firom ahtaining
Enowledge uf cusiomer orders fumglled by o separate truding unft.

Hith respect 16 corin "Not Hald® large ordurs (orders Jor move than 10,000 shares and $100,000j, the same internal controls may rot be available. For these orders pou may insiruct us
that you do nor wish us ar aur routmg destinations io trude principatly ulong side your order. Such instruction will fimit the range of execution elternattves that we are able to offer.

Addifiona! informotipn regording the hondling of vour eguity orders and our business practices in light of the Qrder Protection Rule is availabie onling
al www.morganstynieyindividual com/customerservice/disclosires/,
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Morgagﬁqtgggegm o Client Statement oo el
Rel: COD1EG76 00116762 y September 1 - September 30, 2011

e T
J HOWARD COBLE Account number

Message: important Change o Bank Deposit Program interest Rate for Advisory Accounts

Effictiye December 5, 2011, the inturest rate far investment advisory aceound balarces in the Bank Depasit Program (BDP) will be the sarme ax the highest tieved interest rale ovaifably
10 notadvisory accownts. Toduy, advisory tecounts receive efther (o) ane of the nvo highest tiered rates available 10 non-advisory accounts. dependiag on the value of their Statement
Consolidation Plus Relationship, ai (b} the Western Asser Instiltitonai Liguid Reserves fimd 7-dy yield, whichever is greater. This chunge Is expected tu decrease the interesi rate paid
on aevisory account BRP bafunces and bensfit Morgan Stanley Smith Barney finuncially. As of September 20, 2011, the interast rate decrease would be 0.07%. Far current rotes und
move fufhrmation on the BDP. pleare visit: htips:/www. smithbeiney, comfproducts_servicesifma/bdaintrol fumd. You may contact your Financial Advisor to discuss alternative
cash-equivalent invesiments that muy be available to you or ather options,

Message: imporiant information if you are a margin customer
If vou have a margin aceount with s, of permiged by law we may use certain secirities In your account for, emong other things, sedling short sules ond lending the securities for short sales,

unel as q result may reeeive compentserion in connection therawith,

Infortnation regarding commissions and charges will be mede availuble to you prompily upon request, Please advise Morgan Stanley Smith Barney of any material change in your finuncial
obfectives or flnanciol sitwation. AN checks writien and deposited 1o your account must be made payable io Citigroup Global Markets Ine. A financial stutement of Citigroup Global Markets

Inc. is qvailuble far your personal laspection ar iis affices, or a copy of ir will be malled upon your written request. If you believe there are any Inaccuracies or discrepanciag in your
account, yon must promptly contact Cltigroup Global Markets Inc. at 212-723-3903 and the Manager of the branch servicing your account (see page 1 of statement for
address and phene numbsr). To protect your rights. Including any rights you may have under the Securities hivestor Protection dct (SIPA}, you should reconfivm all oral communication

in writing to Morgan Stemley Snsith Borney, Atteniion: Early Dispuie Resolution Group, 485 Lexington Avenue, 14th Floor, New York, NY 10017,

Capiox of this statement heve also been senl lo
£D MUDONALD, CHIEF OF STAFF

M3TAL P 3
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MorganStanley
SmithBarney Facsimile
| Greensboro, NC
300 North Greene Street, 17% Floor
Greensboro, NC 27401
Not for redistripuﬁoﬁ by recipient /] }/ Toll: 800-456-0456
07/
Date 7 la,ﬁjlsk
To t’d me DO‘"‘Q From
Company 0 QQ\L& ﬂj: CG %o £S5 A : Sr, CHent Service Assoclate
T, Boward Coble. - Telephone 336-271-4309
FaxNumber H a5 . 22 - 432,73 Or 800-456-0456
_\- Fax 336-275-9214
Subject 210 11 STAtements
[ Urgent [1 Confirm Transmission Total Pages including cover Cﬂﬁ‘ )

Important: This message is intanded only for the individual o entity to which it is addressed and may contain Information
that is confidential. If the reader of this message is not the intended facipient, or the pemson responsible for delivering the
maessage to the intended reciplent, you are herely notified that any copying or distribution of this communication is strictly
prohibited. if you have recelved this communication in etror, plaase nofify us immediately by telephone and destroy this
communication. Thank you.

 ovide 2o

Manager Approval: Date:
Internat _ External ___

Investments and services offered through Morgan Stanley Smith Bamey LLC, and accounts canied by Morgan Stanley &
Co. Incarporated; members SIPC
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MorgansStanley Client Statement
et co0T6E2 00116427 SmithBarney December 1 - December 31, 2011

L1100D0YB0I2 3113844101 WESCOD1I7A Account numher
J HOWARD COBLE Morgan Stanley Smith Bamey LLC, Membker SIPT,

2102 N, ELM STREET, SUITEB Your Finangiol Advisor Eranch Phong: 800 456 DI5E
GREENSBORO NG  27408-3100 MICHAEL A, ROBERTSCN
WACHOMIA TOWER

300 N GREENE 8Y-17FL
GREENSAORO NC 27401

336 275 2887

Websitg wwav.smithbarney.com

Account carried by Citigroup Giobat Markets Inc. Member SIPC.

Account value Last pericd Thispericd % Gash, money fund, bank deposits This period This yeer
Cexh baisnge 4 16.36 $ 05.61 44 Qpening balance 4 1,758.68
Panding raigvested cash 10.53 Securitles boughl and other sublractions 000
Bank Oeposi Program™.-pringipal 1.742.60 B} Securities s01 and uther auditions 000
Exchanga 1raded & clasad and funds Withdrawals 000 1362.73)
PR AL - Lo e ! ¥ Dividends creditad 103.89
Bank beppsit Program™ interast reinvestad o7
{aphal gaing gistributgons credied B2
‘this poviod This year Ciosing batance & 1,864.44
Eamings summary Taxabie Non-taxable Taxable Nen-faxable A free cradit batanee in any securities agcount may De pBig 10 you on damand.
Interest 0080 $0.00 [T s 000 Although properly scgunted tor, these funds imay ba used for business purpozes.
Qthar dividends 103.89 2.00 418,26 000
Bank Dspngh Program interest 07 a0 2,73 £:00 . .
Cap. gaing dislriblgntons~ST 0.00 000 0.00 000 Por'th‘“o summary This perod This year
Cap. pains distributions-LT 2 0.00 92 6.0 ﬁ:?:;ncsﬁ :Lt;:;ﬁ:;i;ﬂ;ﬁ;::” 0. ‘ggg ¢ 23-540133;
Totsl § 104,53 2000 § 421,07 40.00 Nat cash depostisiwithdrowals 0.00 (363:?31
Beginning valug net of depositsiwithdrawals 2148 18.77 23,1772.81
Gainflosy summary This perlod This year  Total value as ot 12/30/2011 lexch. soer. int.) $21818.52 4 21,819.62
Aoalizad gain or (loss! £0.00 €250439 LT Changs inveiug 3375 {1# 1,368.09
($ 42088} ST
Hsalizad Josses disallowsd based (n wash sales rules £.00 {5.96)
Unrealizeggain o 1155) 1o date 282
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MorganStanley Client Statem
. ent
SmithBarmey December 1 - Decembar 31, 2011

flef: Q0018032 00118428

J HOWARD COBLE Account number

SRR B,
Your holdings arw valuad using tihe most current pricas avaliable to Citigroup Global Markels inc. (CGMI). In most cases, these valires arg as of 12/31/11, but

in some cases CGMI's sources are unable to provida tmely information, To see the date of the most recent price Update, please view your account oniine at
www.smithbaroay.com,

Securities purchased or sold are invtuded or exciuded in this seciion as of tha rade-date. This section may inglude securities that have noi seltled us of this statement closing date. Plauge see
the "Unseltled Purchuses/Sales® section for ware information. Dividend yield it the estimaied qrrrual income, assuming the current dividend, divided by the securlty's market price af the end of
the siatement period. We do not puarantee e accuracy of the prices reflected on the statemeny nor do these prices represent lqvels af shich securities can be bougit or sold.

Please Note: unrcalized puin/{loss) is being shown for informational purposes anly and should not be used for tox praparation without the assisiance of your tox advisor.

Al SR ity

Bank Depasit Programw

The Federu? Deposit nsurance Corporativn (FDIC) pravides instirance on depotils up to $250,000 per accuunt owner, per bank, Howevet, the Sniith Barney Bunk Duposit Program (BDF)
applies certain Huits to the maxinmt: Aepusit amount permitted In coriain hanks, which may be below the measimim FDIC insurance limits for corioin tipes of accounis. n 1hose instemces
where an account lype exceeds tne maximum FDIC insurance linils, those deposits will be uninsured. Balunces meintained in Beposit Accounts at each Affilicied Program Bank are not
protected by the Securities Investor Prateetion Corporatton ("SIPCY} or any excess-$IPC coverage provided by Citigroup Global Markets Inc. For complete deiails lease rafer (o the
“Bank Deposi Pragram Disclosare Statement.”

Current Accrued Anticipated incama
Principal Description valus intaraat (annuafized)
1,768.89 CITIBANK Na 8 1,768,032 $106
BANK DEPOSIT PFROGAAM
re q p4%1) —r T T agit T N T, e T e g g
TR ToalFRwe.] | . 0 ol e BUES 2 SRRV R L e ]
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MorganStanley Client Statement Fean 3019
Ref: Q006032 00116429 Sm|thBarney December 1 - December 31, 2011
J HOWARD COBLE Account numbe:

Exchange traded & closed end funds

Citd Investment Research & Analvsis (CIRA) rarings may be shown fow certain closed-end funds. Because the research report cantalny more complete information regara'a‘ng the anulvst's
apinicns, analinls, and rating, you showld read the entire research repart and not iafer its canents, Sfram the rating, CIRA clavedand finad rec dations beclida an 7 .’a.'."ng
and & risk rating. The Investment Rating code (1.2, 3} It based upon CIRA's axpaciation of the sveurity's performance velative ta its peer group of closed-end finds. The Risk Rating (€, M.
H ar §) represents the fund's exprered risk, taking e aecount the guality and liguidity of the underlving securities, financial leverage and foreign curvency exposure. Please refer 1o the
end pf this stgieatent for a guide describing CIRA stack and elosed-end furd ratings In firrther detail.

Closed end investment companier gre grouped below by portfolio designations. Gain/Loss is provided to essist in tax preparation. It 15 not inteaded to calenlate investment refurns or
puerfmmance.

. Date Share Current Current Unreatizad Avarage % Anticipated Income

Quantity !?ggﬂa«an » Symbo¥  acquired Cusat cast price value gain/floss) yiatd _(annualized)
22 EATON VANCE TaxX-MANAGED ETY £8108111 $196.37 § 6,926 6.8 % 18614 $1.23 ST
i) BIERSIFED EQUITY INCQME FD 10803/ 108.76 8,366 &7 11531 656 ST

Equity pordolic

18319 Ramvesimants to dawe 18.70 ang 887 16,25 146 8T

38,8319 321.83 8738 326.70 4.87 13085 42.66
4 EIRST TR 8XCH TRADED FU FIRSY FON 03/36108 195,38 13.958 32.30 452.20 63 LT
1 TR DOW JONES IN"ERNET INDX FO 0W27109 1833 16.334 3230 3230 16987 LT
a Eaquity partialio i 16100 6661 0,652 3230 129.20 269 LT
§ 07i26/10 158,89 26.48) 32.30 193.80 g8 LY
1 08/05/10 26,34 28.343 32.30 3230 596 LT
1 02/1151 36.27 36.266 32.30 32.30 13.97) 8T
1 02/26/11 3550 35.60 3230 32.30 3.0} ST
5 05111711 16541 37.082 32.30 16150 12391} ST
7 06/15/11 239.81 34.258 22.30 226.10 13.71) 5T
\ 08730111 1208 32.08 52.20 3230 22 8T
a Wi2s/11 133.85 33463 32.30 128,20 i4.88) ST

LN 1,126.48 25011 1,453.50 328.02 £48 kL
17 FIRST TRUST S&P REIT INDEX FRI 08116110 230,56 13.562 35.08 26333 3277 LT
15 Fo 07/28/10 24526 13,347 1549 278.82 3886 LT
2 Rqulty partlatio 081110 2661 13.406 549 2098 437 LT
4 09/23+10 34,55 13.636 15,43 51.96 741 LT
6 12/16/10 22654 14,158 15.48 24784 2130 LT
3 0426011 45.67 15.223 16.45 447 80 ST
3 071220 11 100,47 16.744 15.40 92.54 17.531 ST
a 07,26 1) 132,70 16.868 15.4% 123.92 (874} ST
1 oB/IO2 1548 15.481 16.49 15.48 01 ST
] WOBI11 £5.03 13.606 16.48 77.45 1242 5T

80 1,137.87 14.223 1,239.20 104,33 2.201 27.28
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MorganStanley Cli Page 4 at@
: ient Statement
SmithBarney
flef: 00016032 00118430 Decamber 1 - Decamber 31, 2011
[ T e ———— N SRR
J HOWARD COBLE Account number
Exchange traded & closed ¢nd funds  conrinued
Dale Share Cyrrent Current Uneealized Averege % Anficipated incoms
Cuantity Description Symbol _ acquired Cost cost price value gai(lass) yiald {annualized
7 FIRST TAUST LARGE CAP CORE FEX 1168/11 $102.34 $27477 $ 2747 418019 (4 2161 ST 1.083% $2.08
ALPHADEX FLND
Enuily porifolio —
2 FIRST TRUST CONSUMER EXD 04/22/08 2138 10.678 [ 30968 83 LY
5 DISCRETIONARY ALPHADEX FD Az909 59109 10.948 10.84 107198 0.7 LT
18 Equlty portfatio 07/25/10 255,99 15961 19.84 31744 8208 LT
D) 08/ 11/10 52.3¢ 15.585 19.84 79.38 W62 LT
5 ‘. Q224111 101.64 20.308 19.84 5820 12.34) 8T
W2 O7/08/1) 27008 22507 18.84 238.08 201 8T
10 o801 208.12 0513 19.84 198.40 1672} 57
0 CE/0r11 194.42 19.441 19,84 18840 388 st
1 0901711 19.34 19.343 19.84 19.54 0 S§T
114 1,720.728 15.086 2,281.78 54096 836 14,36
9 FIRST TRUST CONSUMER STAPLES FXG_ . g8i3un 21308 23675 23685 21286 231 §T
9 ALPHADEX FUND oo 212.21 23578 2385 1285 £ 8T
2 Equity parsfolio 09/22/11 1434 2,171 2166 47.30 296 5T
16 00/28011 363 88 22729 2365 37840 1472 ST
© 09/28113 22736 22.729 2365 236.50 920 ST
] 10571 176,14 22017 2385 189,20 1306 ST
4 10M05/11 88,07 2017 2365 9460 8.5 ST
3 10717 BR.16 22.7\8 23.55 70985 278 ST
7 01411 161.82 3.7 23.65 IEB.55 373 ST
13 10/42/19 302.87 23.308 2368 30745 448 ST
12 0117411 7.3 211 23.65 283.60 547 8T
o2 2,136.1¢ 22988 2,198.4% £4.35 781 18.74
12 FIRST TRUST ENERGY FXN CE/M1/11 27151 23,128 19.31 231.72 145.79) ST
12 ALPRADEX FUND Qr2i 123.06 24651 19.31 25103 7203 57
“ Bauity porifaic Qrr2e1 "m0 23,971 1931 734 {'7.87) S
) 08/02/11 115.66 23.13 19.31 96,55 118.10) ST
" 08/08/17 208.18 18.926 18.31 21241 423 ST
1 0R/00/ 51 20,38 20.392 19.3; 1931 {108} ST
n 09/22/111 189.48 17.22% 19.31 21241 2283 ST
87 1,228.38 21,668 1,100.67 t128.71) 48 6.07
FIRET TRUST HEALTH TARE FiH ou2AM £2.45 20.245 2732 54.24 175 ST

z
0 ALPHAGEX FUND 021 81183 27086 2712 813,60 192 ST
g Bquity portiolin eTrins 77149 2165 2 20408 137411 ST
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Morganstanley Client Statement Framer?
Raf: QO016032 00116431 SmlthBamey Dacember 1 - December 31, 2011
J HOWARD COBLE Account number

Exchange traded & closed end undg  conrinued

. . Date Share Clirent Current Unrgalized Average % Anticipaled Income
Cuantity Description Symbol _ _acquired Cost coat price value gain/fioss) yield {annualizad)
3 FIRST TRUST REALTH CARE FxH 0TI ¢ 89.85 129.948 $27.02 £31.36 i#8.49) 5T
ik ALFHADEX FUND 0712011 387.02 25.711 27.42 35255 {34,461 ST
12 Beuiveortolo o7221) Mo 022 2 325,58 137.23) 5T
] 08/01/31 25308 28.147 27.12 244.08 1858 ST
7 0R/02/ 1 191.32 27.231 27.42 1984 1148) ST
a5 2,419.68 28.468 2,306.20 {114.381 A7 72
2 FIRST TRUST MATERIALS FXZ 0102108 24.78 12,389 21.23 i 42.46 1768 LT
i ALPHADEX FUND 5 03/27/09 32.7% 10915 n.23 63.80 04 LT
7 Equity pordalio 04/ 15108 82,58 11.798 2123 14861 6602 LT
9 07/26/ 10 18197 20218 2123 18107 2.0 LT
[ 08/11/10 9661 9321 123 106,15 954 LT
2 1218/ 4696 2).478 21.23 42.46 450) LT
4 022411 9843 24.82 21.23 84.92 (1358} ST
4 a7kt 101.43 75.356 2133 81.92 (1651 8T
3% 065.57 18488 7684.28 88.71 367 234
16 FIRST TRUST TECHNOLOGY . FXL 0BI01/11 21708 71,708 2004 200.40 {16.68! 5T 029 08
ALPHADEX FUND
Eqeity porfolio
21 FIRST TRUST UTILS FxrU 16/06/11 342.57 1631 17.83 376.53 01 gT
1 AiLPHADEX FUND 1047111 1658 16.58 17.93 1753 136 ST
1§ Equhiy porriclio 0730/ 26645 1729 793 26895 1050 ST
4] 1025111 43633 17.583 17.93 44836 992 ST
6¢ 1,068.88 17.08 1,111.88 5573 1.82% 20.54
& POWERSHARES D\WVA EMERGING MKTS ~ PIE 07/21/08 7287 12 144 1594 6.84 2277 LT o
35 Eguity portfelio D106/10 543,60 15.54 1E.94 557,90 1400 LT
23 DYO4/ 10 333.% 14,495 1694 266,52 3323 LT
6 0E/24/10 £7.94 13.568 15.94 .70 1176 LT
2] 0B/15/1Q 324.14 14 733 15.94 350.68 2854 LT
2 08/03/10 456.23 14,732 15.94 46226 603 LT
3 08/11110 4551 15.171 15.84 47.62 231 LT
1 05/17/11 18,17 13.168 15,84 15.94 2.23) 57
7 09/2211 100,84 14.408 15.94 15158 1074 ST
133 1,962.99 14.986 2,088.14 126.16 796 18.84
8 POWERSHARES GEF INCOME PCEF 1113610 188,78 2497 2381 188.08 (168! LT
2 COMPOSITE PORTFOLIO 12/16/10 48.08 24,697 2351 47.02 12370 LT

" Eauity parttolia ) proy 25.768 2351 42998 4D86) ST
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MorganStaniey Client Stat Fage 8.0t 9
SrnithBarney lent Statement
Ret 0016022 00116432 December 1 - Dacember 31, 2011
———
J HOWARD COBLE Account numbar
Exchange traded & closed and funds  contimied
. {ate Share Current Current tnraglized Average % Anticipated Income
Quantity Descripian Symbol  acquired Cost cost price value _gaini{loas) yigld {ennualized}
20 POWERBHARES GEF INCOME PCEF  p2/18/11 § 51351 $ 26.675 §23.51 ¢ 47030 14331 8T
17 COMPOSITE PORTZOLIO 10025/ 11 400,59 2354 23.51 393,67 t.82) 5T
gy Souitveonlsio 162868 75.026 1,528.16 168.54) 874 133.68
1 SPDAR GOLD TR GCLD SHS : GLD papuyy 168,84 163.839 151.99 151,89 116.85) ST
1 JP1702 . 10/20/11 157,04 157,033 161.99 151.98 {5.05) 5T
2 Equity portfolle 3Zh6E 16204 20358 121.70)
- DL
[ EATON VANCE §R SLOATING AT EFR 102001 838,32 814 14.38 647.10 10,78 8T 6.981 46.18
PUND 5
Taxabla bond portlalio '
t ISHARES ISOXX HIGH VLD CORP = HY3  o1i08/10 83 16 2. 166 86,43 83,43 27 LT
3 BOND P ) - O5/20/10 248,48 §2.150 58,43 2p8.29 2181 LY
g Texsblebond partnlio : 1606/ 10 17821 29107 8943 178,88 o5 L1
3 = 12/16/ 1) 267.24 80.08 Bﬁia 2858.28 106 LT
i 030N 41,53 51.83 8943 82.43 2500 ST
16 B72.02 87.302 804.90 21.28 7.513 67.19
0 AOWERSHARES S&P 8K LN PDRT ETF BKLN  gB/od 11 243.26 24.375 2381 238,30 15.16) 5T
20 Taxabie bond pordelio OB/I08/11 465,39 23.168 231.81 478.20 1281 ST
3 09/22/11 208.62 23.179 2381 214,20 567 ST
) 81627 23468 52859 1332 4513 4182
3 $POR LEMMAN INTL TREASURY BOND BWX /3011 160,48 £3.487 5883 176.48 {13.97) 8T
4 FUND ) Ay 280.94 62,734 53.83 23532 {16:62) ST
7 Taxabie bund porttatia 441,40 88067 31181 120.58] 3.348 13.79
Total ciosed end fund squity siiacation § 17,073.28

Tol $2,881.60
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MorganStaniey cli Pego 7019
ent Statement
Smlthaarney Decamber 1 - December 31, 2011

Reh QOO18032 00115433

Accoum number

invastmant activity
Date Activity Description Cuantity Price Amount
1212 qginvest EAYON VANCE TaX-MANAGED 1.1482 # RIS 000

PIVERSIFIED EQLTY INCOME FD

REINVESTMENT SRS FOR 143011

REINVESTED AMOQUNT = $10.33
Tota! aecuritiss bought and othar eubtractions §0.00
Totsl gatyrities scld aad other additions $400

Bank Deposit Programw activity’

The term DEFOSIT tppicedly refars 1o cligat inttinted deporit of funds, The term AUTODEPOSIT typleudly refers to the "sweep™ of funds inte o Program Bunk that vesults from procseds of
fransacdon, & dividend from o siock or interest from a bond, Conversely, WITHIDRAWAL is the term that refers to mansaciions ot cause fnds (0 de redeemed from a Program Sonk, such
af tie poyment for om investment purchase or the peyment of FMd checks that you have written.

Opaning balance $ 1,742,60
Date Activity Desaription . Amount Date Activity Description Amaunt
120111 Autgdeposil BANK DEPOSIT FROGRAM 14,95 120120 Autygepnsit  SANK DEPOSIT FROGRAM 3481
120811 Autodeposlt  BANK DEPOSIT PROGRAM 549 BANK DEPOSIT PROGRAM INTEREST CREDITED
{SEE DETAILE UNDER EARNINGS DETAILS) o7
Clasing balance 4 1,788.83
mmuem# 5 ¥ WW mmwrem MG&f;tgfd ummbfewww@@mm mmmmw ‘
Wﬁa mmwu L I e B RSN
Other dividends
Date Description Comment Taxable Non-taxabie Amount
12007111 ISHARES 1BOXX HIGH YLD CORR CASHDN ON 160000 51% $ 5,48 $5.48
eano Fo w2011
12500/11 SPOR LEHMAN INTL TREASURY BOND CASH DIV ON — 7.0000 SHS 381 381
FUND X0 120U
12430417 EATON VANCE SR FLOATING AT CABH DIV ON 45.0000 $HS 3.83 2.8%
FLUND X/ 1z
1208041t FIRST TR EXCH TRADED FD FIRST CRSA DIV ON 460000 3718 0 50
TR DOW JONES iNTERNET INDX FO XD M
12030114 FIRST TRUST 5&P REIT INDEX CASH DIV ON™" BO.0900 SHS 1385 1165
D X0 w2un
1236111 FIRST TRUST LARGE CAP CORE CAGHDW ON 70000 8H3 126 126
ALPHADEX FUND XD 12
1230 FIRST TRUST CONSUMER CABH DIV ON 1140000 5H5 .67 10,60

DISCRETIONARY ALPHACEX FD %D 12291
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MorganStanley Client Statement Fras 8até

Ret: 00016052 0G ' 18434 SmlthBamey December 1 - December 31, 2011

J HOWARD QOBLE Account rumber
Gther dividends  continusd )
Date Jeacription Comment Taxablo Non-taxable Amourt
1273013 HIRST TRUST CONDUMER STAPLES CASHBIV ON 93,0000 5HS IETEY $ F151
ALPHADEX FUND X/ N
1213011 FIRST TRUST ENERGY CASHOIV ON  57.0000 5HS 381 a@
ALPHADEX FUND XD 12,2140
12/30/M FIRST TRUST UTILS CASHDIV ON - 62.0000 5HS 288 0.8
ALPHADEX FUND XD 1212111
12/30/11 POWEASHARES DWA EMERGING MKTS TASR O ON 1310000 8H8 13.40 13.40
XD 121611
121501 POWERSHARES S6P BK LK PORT ETF gﬁf“ ?é?; 5?:91 39.0000 SHE 452 462
12730417 POWERSHARES CEF INCOME CASFTGIV ON  BE.0000 SHE 19.86 19.66
COMPOSITE PORTROLIO Xo 12w
12/3011) POWERSHARES CEF INCOME CASH D;\é ON - 85.0000 SHS 427 a2
. WIEHN

COMP OSITE PORTEOLIQ X0

i

Bank Deposit Program™ interest
Thix section coniaine interes! credited (o your account. Aceriod interest iy st inclugled, See Portfolla detaily seedon Jor averued Inreres! informion.

Date Description Comment Taxabie Non-taxabla Amourt
12/30/ 11 CITIBANK NA REINVESTED $.07 + 07
BANK DEPOSIT PROGRAM FOR PERIOD 12/07111-3102/12

INTEREST RATE AS OF THE
STATEMENT END DATE . 08%.

(ML TILY

T Eak Owpoah Pragens I aRes SRR -,

DT S E

Capitai pains distributions
Data Deageription Gomment Lang Term Shart Term Arraunt
¥2030/11 POWERSHARES CEF INCOME LTGNSGCN  85.00005HS 892 4 92

COMPQSITE PORTFOLIO

R Ty e

Please notify your Financial Achisor if there have been any changes in vour finaneied sitiation or investorent objectives, or if you wish to impose any reasonabie restrictions on the
maragement nf your Isvestment Advisory accounty, or to reasonably modtfy existing restrictions,

W Tegw SR 0

TR

For uvopy of the anplicahle SEC Form ADY Disclosuve Dociyprent Jor Murgem Stambey Smith Bavney LLC. or Jor any hrvestment Advizer with whour we contract to mangge your
mvestment advisery accotet, plagse contuct your Finencial ddvisor. These Divelusure Documenis cortoin importaer informetion about advisery programs.
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MorganStaniey Client Statement

Rek: D00E03Z 00118436 Sm'thBamey December 1 - Decembper 31, 2011

J HOWARD COBLE Account number

Mussage: Yorr Investment Monitor, for your managed acconmt, is normally availehle within 30 days of the end of each quarier. This mowitor Includes o description of yaur porfolio
performance, an assef allocation supimury, and other details conceralng your investments  For fitrther information on 1 tionitor, pigase contact pour Financtal Advisor,

Mossaga: If you owned shares andior umits in o mutual fund, reguiaied investinent company (RIC). unit investiment teust (UIT), real estate investiment trust (REIT), or fareign security
fother than cowmmon shares) during 2001, ond you nornally fle your ncome taxes savly. plaase be ovisod thet your oviginal Form 1099/ Year End Susmery may not be the finol version,
and o carvected copy may be forthcoming fater in the tax flling season.

Wossage: Forms 1099/ Year End Summary mailing schedule. As a reminder, the fiting deadline for fincncial services firms is Februgry I5ih. This year’s Forms 1099/Year End
Swmmsary mailing will corunence on or about February Sth, und Is lentatively scheduied ta be campleted by Fetruary 15th. Farms 1099/YES for all exdotivery vecounts will be available
online within ope day of the commancenent of the maifing. If you ure nos envelied in e-delivery and would frie 10 take advantage of our online featire, S0 you wif{ be able ta view these
imporiant tex documents s soon gs they ave posted please contact your Finaneial Advisor.

Message: Important information Iif you are a margin customer
{f you have @ margin uccount with us. as permitied by law we may tine certain securlties in yowr account far, winong ofher things. settfing short sales ant fending the securities Jor short safes.

and g5 o resuly moy réceive compensadlon in copnection trerewith,

Informetion vegerding conmissions and charges will be made available to you prompily wpen request, Please advise Morgan Stanley Snith Barney of any material change i your fingrcial
ohfectives v flncncial sitiation. Al cheoks writien end deposited o yorr account must be madde payabie 1o Citigroup Global Morkess Ine. A financiol sistemeni of Citigrous Global Morkats

Tne. is available for pour personad inspection al is offices. or a copy of it wit be maled upon your wrigten request, If you believe there are any inaccuracies or discrepancies in your
account, you must promptly contact Citigroup Global Markets inc. at 212-723-9903 and the Manager of the branch setvicing your account (see page 1 of statement for
address and phone rumber), To prolect your vighss, Including any rights you map have sader the Seeurifies Invesior Projection Act [SIPA), pou should reconfirm ofl oval communication

in writing to Morgan Staniegy Smith Barney, Attention: Early Dispute Resolution Group, 483 Lexington Avanue, I4th Floor, New York, N YN0,

Copies of this statement Aave alse been sent §o.
EC MCDONALD. CHIEF OF STAFF
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Morgag?ntgagygme Client Statement Page 10f 10
Reit 00013851 00096223 y Novermber 1 - November 30, 2011

e
Acoount number

K11000013651 3113944001 WSCOD137A

J HOWARD COBLE Morgan Staniey Smith Barney LLC. Mermber SIPC.
2102 N. ELM STREET, SUITE B Your Finaneial Advisor Branch Phona; 800 456 0466
GREENSEORO NC 27408-5100 MICHAEL A, ROBERTSON

WACHDVIA TOWER

300 N GREENE ST-17FL
GREENSBQRO NC 27401

338 775 2881

Websihe: www.smithbarney.com

Account carried by Citigroup Gfobal Markets Inc. Member SIPC.

Account value Las! period This period % Gash, money fund, bank deposirs This period This year
Cash balance 41288 41688 08  Opening balance - § 1,438.22
Panding r sinvested cash 00 10.83 OB  Securities bought Bnd othar subt Actiohs 120267
Bank Capasit Program™-principal 142528 1,742.60 .89 Sacurities sold and ptha: addilions 489,20
£xchangs radad & closed end funtis 556.37 20,045.88 8189  withdrewals 0.00 {363,731
e ; Dividends credited 34.56
Bank Daposit Program™ intarest reinvosted .25
Cloging balance 8 1,750.56
This period This yaar Adrge credit balance in any securtias account may be paid 1 yvou on dertand.
Earnings summary Taxable Non-taxalbig Taxahie Non-taxatite  AHough properly accounied for, these funds may be used for business purpeses.
Imaregst 4 0.00 $0.00 501 §0.00
Qrher dividands 34.56 0.00 314.58 000 s . . .
Bank Depasit Program inleresy 25 0.0 2.72 .00 Pomo"'o summaty ‘ tmfsﬁn:: ; ;"T:ﬁ
Totai 83481 §0.00 % 317.08 B0 e e s 210058 5413
Net cash deposite/withdrawals 0.00 136373
Gain/loss summary ‘This pariod This year  Beginning valus net of deposasiwithdrawals 21,994.69 23,17781
Regtized gain o lloss] $ 8510 Y 250488 LT Totnlvalue as of 1173042091 [axcl, acer. int $21815.77 by 21,8145.77
18 420,851 8T  Change in value {% 178.82] (4 1,307184)
Raalized losses disghowed based an wash $ales rules 00 (5.56}

Unraalized gain or {toss) (o date 1053.85
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. Page 2 of 10
Morgag?ntﬁgl;gme Client Statement "o
Ret 0001365} 00098224 y Novamber 1 - November 30, 2011
- - -~~~ - - "~ """~ - -~ " " __ ]
J HOWARD COBLE Account number

Yaur hotdings are valued using tho mast cirrent prices avallable to Cltigroup Global Markets Inc. (CGMY). In most cases, these values are as of 11/30/11, but
In some cases COMI's sources are unable ta provide timely information. To 5ee the date of the most regent price update, please view your account online at
www.amithbarney.com. ]

Secwrithes purchused ot Sold ure inchided or excluded in this section ux af the trade-date, This section may includy securities that have not seitled az of this statement closing dute. Please see
the "Unsettled Purchusos/Sales” section for more Information. Dividend yicld is the estimeted annual income, assuming the current dividend, divided by the security’s market price of the end of
1he xeaterment periad. We do not grarantss the accwracy of the pricer rgflecied on the sttement nor do these prives represent levels gt which securitics com by bought or suld.

Please Nofa: urreafized gain/floss) is being skown for infarmational purposes anly and shoudd not be used for tax preparution withomt the assisiance of yeur (ox advisor,

a5

Bank Depasit Program™

The Fedaral Deposit Insurunce Corporation (FDNC) provides insurance un deposits up to $250.000 per accaumt ownar, per bark, However, the Smith Burney Bank Deposit Program (BDF)
applies cevtoin lniits fo the meimwm deposit e permitted in cortain bowks. which nauy be below the maxinum FOIC insurance limits for certain tipes of accounss. in thoss insiances
where an uceount type exceeds tne maximum FDIC inswrance Hiits, those deporits will be urinsured. Balances maintained in Daposit Accounts of gach Affiliated Pragram Bank are noi
prolected by the Securities Invesiar Protection Carporation (*SIPC”) or any excexs-SIPC coverage provided by Citigroup Global Markets Ine. For camplete detalls please refer fo the
"Bank Daposit Program Disclosare Statement.”

Current Accrued Annualized % Anticipatad income
Principat Destription vaiue interest ratum . (annualzed)
174280  CITIBANK NA § 174200 15% ¢ 257

GANK DEPCSIT PROGRAM

T e Ty N WL S N
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— Morgagfnigglaegme Client Statement Page 3 of 10
Ref 00012651 y November 1 - Novembar 50, 2011
eyt P O

JHOWARD COBLE Agcaunt numper

Exchange traded & closed end funds

Citf Invesgorent Rexeorch & Analysis [UIRA) ratings muay be thown for certaln elosad-snd funds. Becoise the rexgareh vapori conluing more complete information regarding the aralysl's
opinions, analpsis, and rating, you should read the entire research report und nal infer s conlents from the rating. CIRA closed-gnd fund recommendations include an invesimeni refing
and a risk rating. The Investment Rating cade (1.2, 3} is bused wpan CIRA's expectation of the security’s performance relitive o its pear grotp of elosed-end fimds, The Risk Raling (£, M,
H ar S} raprespns the furkls expected risk, taking inio occount the guality and liguidity of the wnderviying securities, financial teverage and joveign curvency exposure. Please refer io the
end of thix sidiemen! for a guide deseribing CIRA stock and closed-end fund ratings in further detail.

Clased end i ypawicy are grouped below by portfolio designations, Gain/Laws i provided 1o assist in e preporation. 11 is not imenied 1o calelore invesiment reriens oy
performance. :
- Tate Share Current Currenl Urwealizad Average % Anticipated Income
Quanity Dogeripion b Symbol  acsuired Cost cosl price vaiu gain/floss) yield (annualized)
22 EATON VANCE TAX-MANAGED ETY 080911 $ 186,37 4 8.923 tE.54 + 194.48 41631 ST
13 DIVERSIFIED EQUITY INCOME FOr 10031 10876 £.388 854 11482 618 ST
Equity pardolio
8437 Reinvagtments to dave 8.37 9.518 8.4 604 L3431 5T L
35.8837 - 319,60 8728 31548 3.4 13.099 i)
1 FIRST TR EXCH TRADED FD FIRST FBN O3/16/09 19539 13.956 323 A52.62 57.83 LT
1 TR DOW JONES INTERNET INDX FO 03/27/08 1633 15.334 3233 32.33 1700 _LY
4 Enuity portfalia 4/ 1508 66,81 16657 3233 129.32 6271 LT
5 07/28415 155,88 25491 32.33 193.88 3808 LY
1 0a/0310 26.34 28,343 32.33 32.33 599 L7
1 02711711 35,27 36.265 32.83 32.49% i34 5T
1 o2/241 11 3550 35.50 3233 n.n (3.7 5T
§ o8/11/11 185.41 37082 32.3% 15 1.66 (23.76) 8T
7 o8/ 15/11 25051 34 368 3243 22631 113501 8T
1 o311 3208 32.08 3233 32.33 25 8T
4 10426/11 133.85 33,463 32.33 12832 {4831 ST
45 1,126 48 254011 1.454.86 $28.37 B 2.25
7 FIRST TRUST S&F REIT INDEX FRY 06716710 230,56 13.582 1492 5364 2308 LT
8 o 07/26/10 24026 13.347 14.92 268,56 2630 T
2 Eauity pattioiio 06/1H10 2661 13306 19,82 29,84 313 Ly
4 08/23/ 10 54.55 13.636 14.82 53.88 513 LY
B 1211510 226.5¢ 14,158 14.92 23872 1298 8T
k C2/24011 4567 15.223 14.82 44.76 L3 ST
3 on2 1 10047 16.744 14.92 39.42 iM88 ST
8 072511 132.70 16-586 1492 119.36 (1334 ST
! 03/02111 15,48 15481 14.92 14.02 .56 57
[ 10405111 BB.G3 13.006 14.9% 74.00 w67 ST
o] 1,137.57 14.223 1,193.60 56.73 2684 - 3is2
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Morgagrsrfﬁmg e Client Statement
Ret: 00013651 00096226 y Novembar 1 - November 30, 2011
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J HOWARD CORBLE Account numbe;
Exchange traded & closed end funds  contimed
) Date Share  Curept Current Unrealized Aversge % Anficipated lacome
Quantity Description Symbel  acquirgd Caost sost prite valug gainf({loss} il {annuaelized)
7 FIRST TRUST LARGE CAP CORE FEX 1100811 $182.34 §2747 s 2736 $ 19152 16 82) ST .95 % v182
ALPHADEX, FUND
Equity porgolio

2 FIRST TRUST CONSUMER FXD  ga/a/08 2136 10.676 18.92 39.84 1848 LT
54 DISCRETIONARY ALPHADEX FD 04/29/00 55198 10,608 1602 1.075.68 4449 LT
® Equity pordolio T 558,30 15,961 997 31872 6334 LT
4 08/ 11710 62.34 16,585 1992 70.68 1734 LT
5 : 0273411 10154 20,308 .92 99.60 1184) 5T
12 . Q70811 27000 22507 1892 23904 (31.05) 57T
10 DBiL2/ N 205,12 20,617 19.92 150.20 15.92) §T
0 08/30/11 194,42 19.441 19.92 196,20 478 ST
¥ 8i01/11 1934 19.343 18.82 893 £ st

114 1,720.78 16,006 227088 £80.10 428 9.89
9 FIRST TRUST COASUMER STAPLES FAG  ggrlitt 21308 23875 2369 21321 13 8T
B ALPHADEX FLIND /O3 212.21 23678 2369 21321 w0 ST
2 Equny pordolio 08/22111 44,3 2171 22.60 4738 T age ST
16 02028111 263.68 22.729 23,68 37904 16536 ST
1 oz 227.30 22.779 2368 13680 960 ST
8 0611 178,14 22017 73.68 189.62 1338 ST
4 10/05/11 83,07 23017 2365 94.76 569 ST
3 W07 64,16 22718 23.69 71.07 291 ST
7 W31/t 151.82 23117 2368 16583 401 ST
13 AQ/13/ 11 30297 22,305 2368 307.97 500 ST
12 1713 277.33 B 23.69 28428 f88 §T

83 2,135.10 21.9%8 2,203.1% 8807 7712 1102
12 FIRST TRUST ENERGY FXN 051N 277.51 23125 2044 245.78 (32.23) ST
13 ALPHADEX FLIND ) 373.08 24851 044 766.72 157.34) ST
4 Equity pertiolia 07128111 96,11 23,777 2044 .76 113.06) 5T
5 080211 115.68 7313 2044 10220 {13451 §T
1 B8/ 1 208.18 18.906 2044 224.6¢ 1666 ST
CR/30/ 13 2036 20392 20.44 2044 R

09z 1 16248 12.226 20.44 22464 3.3 ST
1,229.38 21.688 1,185.08 164.301 513 6.06

1
bN
&7

2 FIRST TRUST HEALTH CARE FXH ouast 82,48 28268 26532 63.84 135 8T
4

]

ALFHADEX FUND 0211171 a8k 27066 2592 80760 14.08) ST
Equlty portiolio o7V 27148 30.165 26092 342.28 122211 87
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M°’gag5mfﬁglaegmey Client Statement ’
Raf: 00013651 00096297 . Navember 1 - Novernber 30, 2011
JHOWARD COBRLE Account number
Exchange traded & cloged gnd funds  convinusd
) . Lata Share  Cumsnt Gurrent Unrealized Average % Anlicipaled Mooms
Quantity Descrintion Symbol _ acguired Cost cosl  price velug _gaiiv(loss} yierd [ahnualized)
3 FIRST TRUST HEALTH CARE FXH gzt 18388 + 29948 ¢ 2652 $ 9076 ($209 ST
13 ALPHADEX FUND Q70111 387.02 20771 26,92 349,95 137.06) 5T
12 Equity portlalia 072 352.67 0.222 2882 32304 (3983 &7
8 08111 253,06 268117 26.82 24728 (10.781_ST
7 08/02/11 191.32 27931 2692 188.44 12.88) 8T
g5 2419.58 21488 2,288.20 (131.38} 228 519
2 FIRST TRUST MATERIALS FX2 T omie 24.78 12.389 2178 43.50 1572 LT
3 ALEHADEX FUND y 03/27/09 3275 10916 21.7% 85.25 250 LT
Equity portfofio
7 04/ 1508 B2.58 11,708 21.75 132,25 6966 LT
2 o726 181,97 20216 2175 195.76 1378 LT
5 08/11/10 66.81 18.321 21.75 108,75 1274 LT
2z 12/15/40 4896 23479 2175 43.60 13.46! ST
4 02724111 95.48 2462 2175 7.0 {11.48) 8T
4 o2z 10142 25.356 21.75 8700 174.43) ST
k] 66557 18.498 783.00 11743 1,726 19,54
w0 FIRST TRUST TECHNOLOGY FXL 0801/ 211.08 21768 20.35 203.50 [13.581 8T 029 08
ALPHADEX FUND
Squity partiolic
2t FIRST TAUST UTLS FXU 10106711 342,62 16.31 1781 37401 3149 ST
1 ALPHADEX FUND 10/G7/11 1658 16.58 17.81 17.81 1,23 ST
1 Equity porialio T o 258.45 17228 17.81 7,18 870 87
%5 25711 435.33 17.533 T7.81 445.76 682 ST
82 1,066.88 17.03 1,104.22 48.34 2.156 2381
& POWERSHARES DWA EMERGING MKTS  PIE 021008 7287 12.144 16.44 2B.64 2577 LT
15 Eauity pottialic 010610 543.90 1654 16.44 57840 3160 LT
2 QU 1 33339 14,495 16.44 378.12 433 1T
L] Q524110 87.94 13.588 16.44 82.20 14.26 LT
22 ‘ 08/ 16/10 324.14 14.733 14 26158 a7ss LT
2 DBAYIN0 456.23 15,752 1644 476.78 2055 LT
3 081110 4551 15,171 16.44 2932 381 LT
1 05/17:11 18,17 18165 1844 16.4¢ 11,73} €T
7 Q24 100.84 16.4G5 1844 115.08 14.74 3T
131 1,982 99 14,988 216384 180.86 523 11.27
8 POWERSHARES CEF INCOME PCEF 1118110 199.76 24.97 B/ 188.03 LIL76) LT
2 COMPDEITE PORTFOLIO 12/15/10 43,33 24637 28.60 47.00 (233 ST

18 Equily portiahe 02714111 8354 25.768 2330 493.00 14084 ST
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Rel: Q013651 00086228 Novembar 1 - Novermber 30, 2011
J HOWARD COBLE Account numbe
Exchange traded & closed end funds  comtimued
Date Share Gurrent Cuarent Unsealizad Average % Anticipaled income
Quantity Dascriphon Symbol acquired Cost cast _price value geini{icss) yield (annualized)
0 POWERBHARES CEF INCOME PCEF _ onent 4 51363 4 28675 + 7350 3 470,00 1§ 4361 ST
17 COMROSITE FORTFOLIO 1072311 400.19 23.54 3350 35050 i.69} 8T
g5 Foulty porttolio 162888 25028 1,527.50 189,101 B.241 12858
o+ Al —
1 SPDR GULD TR GOLD SHS Gto OV4a/1% 168.64 168,639 170,13 1713 149 87
1 JR1702 10420/ 44 167.04 157,038 170.13 170,13 1308 ST
g FBauitypordol Wwbes | 16284 350.95 Te58
45 EATON VANCE SR FLOATING AT EFR 01018 838.32 1444 12.19 838,56 2.23 87 7.103 46,36
FUND -
Taxable pord porticis
3 ISHARER IBOXX HIGH YLD CORFP HYG OUD6/10 BI.1B 59,165 86,60 66.60 12,56} LT
3 BOND FO 0620110 246,48 2.158 85.60 259.80 132 LT
2 Taxatile bond pontizlio /061D 18z 107 BE.ED 17320 1501 LT
k] 121610 __287.24 B5:08 B85.80 25980 (744) 87
1 Q3:01/11 g1gd 41,33 856G 86.50 {5331 5T
10 873.02 a7.302 886,00 (7.0 7.882 88,00
1% POWERSHARES S& P BK LN PORT £TF BKLN  pg/o4/ 1 243.26 24325 23.81 23810 (4.18) $T
0 Taxable bond portolio 08/aitl 483.99 23.169 2391 47820 1481 ST
-} 0aiaz 11 208.82 23178 23.91 215.18 6.57 8T
39 915.27 29,488 932,49 17.22 4.928 40,37
3 SPOR LEHMAN INTL TREASURY BOND BWX 08i30/11 19046 63487 58,14 177.42 113.04) 8T
4 FUND CAOH N 280,84 62.734 59,14 236,56 114.38) ST
7 Taxab's pand govrfulio 24140 Ba.057 41308 127424 2,788 11.64
Tota! olosed snd lund squity sliocation $17,194.88
Total closed and tund wasbis bond alocation - ] 2.85102‘

G4k

Tdatpontsiia

o
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Ret. (0013851 00055229

invastment activity

Oate Agtivity Description Quantity Price Amount

110317 Soid FIRST TRUST MATERIALS -6 $2124 $ 12743
ALPHADEN FUND

MorganStanlay SmithBaingy LLC
acted a5 your apent
in thi€ transacucn.
103 S0t POWERSHARES DWA EMERGING MKTS -3 16.25 4.4
Morpanbraniey BmithBarney LLE
actad @s your agenl
in this transactign.
181 Bought FIRST TRUST LARGE CAP CORE ? 274778 +192.34
ALPHADEX FUND
MorganStantey SmithBarney LLC
acted as yous Boant
i1 HhiE 1ransaction.
1A Sold POWERSHARES S&F BK LN PORY ETF 13 2408 31302
MorganStanlgy SmithBarngy LLC
acted as your egent
in this transaction.
THEY Reinvest EATON VANCE TAX-MANAGED Rl &)
DIVERSIFIED EQUITY INCOME FO
WITHORAWAL, PENDING REINVEST

Total necutitios bought and oiher aubtractione
Total recyritias sold and other dditiona

4 -202.87
$ 485.20

Bank Daposit Rrogramm™ activity

The term DEPOSIT tepicelfy refers to clivst bittawed deposis of fnds, The torm AUTODEPOSIT mpicolly refers to the “sweep " of finds into o Program Bank that results from proteeds of o
fransaction, a dividead from a stock or inweress from a bond. Conversely, WITHDRAWAL ix the torm thai Fefers 10 transactions thut cause fimds 1o be vedecmed from a Program Bunk, spch
as (he payinant for an (Vesimen purchase o (he paymians of i checks ifor you have writian.

Quening Gatanca 6 1,418,26
Date Activily Dascription Amount Date Agtivity Descrigtion Amoumnt
1M0U11 Autodepomt  BANK DEPOSIT PROGRAM 12.96 101 Butpdepesit_ BANK DEPOSIT PROGRAM 201
1USHIY Aupdeposit | BANK DEPOSIT PROGRAM 5.26 1611 Aumdepasit | BANK DEPOSIT PAOGRAM 120.69
10801 Autodeppsit  BAMC DERDSIT PROGRAM 17697 BANK DEFPOSIT PAROGRAM INFEREST CREDITED

{SEE DETAILS UNDER EARNINGS BETAILS) 25
Closing tiaiance 6 1,742.60
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MorganStanley Client Statement

Ret: 00013651 00096230 Sm[thsamey November 1 - November 30, 2011

J WOWARD COBLE

“@ﬂﬂ.

— e

Qther dividends

{Jate Cascription Commert Taxubis Non-axatie Amaist

1107/41 ISHARES IBOXX HIGH YLD CORP CASH OV ON 100000 BB § 526 +52%
BOND FD pais IR RE Cfh b .

10811 SPDR LEHMMAN (NTL TREASURY BOND CASHONON ~"2.8000 SHS 201 . 2m
FUND X0 110

11130711 EATON VANCE TAX-MANAGED CASHON ON 356837 &HS w3 0.5
DIVERSIFIED EQUITY INCOME FO X0 1

130 EATON VANCE SR FLOATING RT TASHOV ON 460000 5HS 3.7 an
FUND X 12

1143001 FOWERSHARES S&P BK LN PORT ETF CASH DIV ON 39,0000 SHE 401 &0

X/ Nen

1730711 POWERSHARES CEF INCOME CASHOW ON  65.0000 SHE 9.17 817

COMPOSITE PORTFOLIC L :

Bank Deposit Program® interest
This seetion contuins inlarest eredited te your accouni, Averued Inferest is vot included. See Porgfolio detulls section for accrued interes! information.

Date Deseription Camment Taxehle Norn-taxable Amosunt
a1y CITIBANK NA REINVESTED $.25 $.25
BANX DEPQSIT PROGRAM EOR PERIOD 100111-1130011

INTEREST RATE AS OF THE
STATEMENT END BATE . 16%.

e

Teitel Baol Dapoilt Brograim Intapsitenenng 0 7

= L w L
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Ref: OOO13661 00096231 Y MNovember 1 - November 30, 2011
J HOWARD COBLE Aceount number
. g

T Y

ﬁm C e e . PR
Please note. this materiof it bemgv pmpamd for fnfomazrunal purpoxes bHIj- und chaufd noyt he wsed far tax prepqmlmn wm‘wm the mm tance r:f your tax advisar. Abseni specific
instrictions from you, odes ere allocatd wlng the FINO (first-infirst-ont) method, Day traders should therefore not rely an this section for day troading results. Your reimvastinent
detivily has boon sununarized. Single lines have been designated lo distiaguish Short-tenm (ST) or Long-term {LT) information. Detoiled information will be available af pear-cad in
your (099 Year-end simmory.
Realized gain or loss

N Criginsd Ciogi . . Realized
Dascription tradio date trade date Quaniity  Purghase pricg Sale price Cost basis Proteeds gsin o7 (losa)
FIRST TRUST MATERIALS N _;011021'99 3y 8 $ 12389 $2124 $ 74.34 $127.43 $ 5309 LY
ALPHADEX FUND r Sold
MergenSianiey SmithBarney LLL H
acted £5 your 4gam N
POWERSHAMES DWA EMERGING MKTS Rizirat ] THOINY 3 12,144 16.25 644 48,74 12,30 LT
MorganStaniey SmithBarnay Lil : Sold .
actad as your sQent
i this ¥ ansachon. .
POWERSHARES S&P BK LN POR™ETF B4 11 11094 3 24,325 2408 316.23 31303 320 Sv
MargenStanley SmithBarney LLE Sold

acted as your agant
T khis trangaction,

Tots) Loag Tarm this paried
Tota! Shun Term this pariod
R L T T R T I ST

Totai Long Termi - year-to-dafe
Tolnl Short Turm _y_ear to-data

Please notify your Financial Advisar if there have been any changes in vour fimenclal dtwation op invesiment shieciives, or if you wish 1o impose any reasonahle restrictmny on the
mahagement gf vour vesimen: Advisory accounls, o4 £ raasonabil modify exising restricrions.

For a copy of the appticable SEC Feom ADV Diselosin ¢ Docinent for Morgen Stanley Smith Barney LLC. or for any Irvestment ddviser with whom we conirget 1o munage pour
investment advisary account pieuye covtuct your Fivgncial Advisor. These Disclosyre Documenis contain imporiant jormation abaut wdvisory programs.
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Ref: O0QT3661 00096232 Sm,thBarney November 1 - Navernber 30, 2011
0
JHOWARD COBLE Aeccount mimber

Message: [ you owned sharce andlor wnils in o mutual fiond, regulated imvertment compony (RIC), unit brvesmment trust (UIT). real sstate investwmens trust (REXF, or foreign security
{ather than comman shares) during 2011, und you normuliy fle your income taxes eorly, please be uelvised that your original Form 1098/ Year End Swnmary may nuf be the final wrsion,
and o correcied copy may be forthecoming leter in the rax fiting season,

Message: Forms 1009 Yeur End Summary molling schedule: A3 a ramindsr, the filing doadlie for financial services fivms iy Februeny 15th. Thiz year's Forme 1099/ Year £nd
Summary maifing witf commence on or abeut Febrwury Oth, und is tentatively schedwied ta be comploted by February 15th, Forms [099/YES for all e-delivery aceounts will be availabie
online within one auy of the commencemiont of the meifing. [ you ave nol enrofied in a-deffvery and would fike fo rake advaniage of our online fearure, 5o you witf de able fo view these
fnportant tax doctanents of 5out as ey are posted please contact your Financla! ddvisor.

Message: lmpartant information IF you are a margin tustomer
fyou have a margin accounl witl we:gs permiiied by faw we may tie coriain securitfes in your aecotm! far, dmoig oder dings, seitling short sales and lending the securides for oot sofer.

und as a vesyit may receive compansalion in comnection therewith,

Infurmation regarding commissipns and charges will be made avalluble te you prompily upon request, Plegse wivise Morgam Stanlpy Sinith Barney of any material change in youwr finaweial
objectives or financial situaton. All checks writien and deposited to your atoount must ba made payable s Citigroup Glabal Markels Inc. A financial sralement of Citigroup Global Markers

Inc, is available for yaur persanal inspection af i affices, ar a copy af it witl b mailed upon pour weien request. If you belleve there are any inacouracies or discrepancies in your
aceount, you must promptly contact Citigroup Global Markets inc. at 212-723-9903 and the Manager of the branch servicing your accaunt {see page 1 of statement for
address and phone number]. To prolect your ¥ights, incliding any rights you may have uider the Securities Invesior Protection Act (STPA), you stould reconfirm aff eval comnunicoion

in writing to Morgan Stanley Smith Buney, dwtearion: Early Dispute Resolution Group, 485 Lexington dvesne, J4th Floor, New York, NY 10017,

Capies of this statement have alse been sent fo:
ED MCDONALD, CHIEF OF STAFF




