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 NITAM. LOWEY

FEY 13 AR 28 .

s IAND DELIVERED

{Full Name) (Daytime Telephone) (Office Usa Only)
Filer 7 Member of the U.S. . State: NY (] Officer Or Empiloying Office: A $200 penalty shall
Status House of Representatives District: 18 Employee _-o-n.oﬂuﬂ:!
anyone
Type #) Annual (May 15) 0 Amendment [ Termination iate.

PRELIM Y INFORMATION - ANSWER EACH OF THESE QUESTIONS

Did you or your spouse hive “samed” incoms (0., salaries or fess) of $200

Did you, your spouss, or & dependent child receive any reportable gift in

L or more from any source in the reporting period? Yo i No [] Vi P&alﬁ?iﬁaggsﬁii; Yes [ No A |
yes, complete and sttach Schedule |. if yas, compieie and aitach Scheduls V1.
Did any individual or organization make & donation to charily In isu of paying " Did you, your spouses, or a dependent child receive any reportable travel or
you for a spesch, appearance, or articls in the repovting period? Yes D No |4 Vi ﬂ!‘l!i!?gig!!g s D No m
yeos, complete and attach Schedule | yes, compiete and attach Schedule VIL.
Did youl, your spouss, or a depandent child recelive “unearmed™ income of Did you hold any reportabls positions on or before the date of fling in the
. more than $200 in the reporiing period or hold sry reportable sssstworth  Yeg M No O VL. current calender yoar? e [ No A
ﬁ%ﬁﬁ?l if you, compiets and attach Schedule VIl
) Did you, your spouss, or depandant chiid purchase, sell, or exchangs any ) Did you have asy reportable agreemant or arvangement with an outside
IV. reportabis asset in a transaction encesding $1,000 during the rporting Yes [] No [] DX ontity? . Yes [] No A
if yes, complete and attach Schedule IV, N yes, complete and attach Schedule DL
Did you, your spoute, or & dependent child have any reportable Nabitity
V- (more than $19,008) during the reporting period? Yes [] No |A Each question In this part must be answered and the appropriate

H yos, complets and aitach Scheduls V.

schedule attached for sach "Yes" responsa.

EXCLUSION OF SPOUSE, DEPENDENT, OR TRUST INFORMATION - ANSWER EACH OF THESE QUESTIONS

Trusts- Detalls regarding “Qualified Blind Trusts™ approved by the Commiites on Ethics and certaln other "excepied trusts* need not be
disciosed. Have you exciuded from this report detalis of such a trust benefiting you, your spouss, or dependent child?

Yeu ] Noj/
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_gsog.i!nsgigi_gglﬂsg (other than the filer’s current smpioyment by the U.S. Government) totaling $200 or more
during the preceding calendar year. For a spousa, list the source and amount of any honoraria; list only the source for other spouss samed income exceeding
$1,000.

Source Type Amount

Lowey Dannenberg Cohen & Hart, P.C. Spouse Eamed Income N/A

NY State & Local Employees Retirement | Filer's pension (for employment prior to $10,172.76
System cumrent House of Representatives
. membership)




SCHEDULE 11l - ASSETS AND "UNEARNED" INCOME N NITA M. LOWEY Page 3of 8
| BLOCK A BLOCK B BLOCK C BLOCKD BLOCKE |
Asset and/or income Source Year-End Type of Income | Amount of Income | Transacti
identily (s) sach assat heid for investment or production of income with Value of Asset | Check all columns that For retirement accounts that | Indicate ¥ asset
a falr market valus axceeding $1,000 at the end of the reporting period, apply. For retirement do not allow you to choose had purchases
and (b} any other reportabils assst or sourcas of income which at close of reporting accounts thet do not specific investments or that {P), ssles (8), or
generated more than $200 in “uneamed™ Income during the yeer. yoar. if you use a allow you to choose generaie tax-deferred Income | exchanges (E)
valuation method specific investnents or {such as 401(k) plans or axcesding
Provide compiete names of stocks and mutual funds (do not use ticker | other than fair market | that generate tax-deferred | iRAs), you may chack the $1,000 In
symbols.) value, please specify income (such as 401{k) "None”* column. Forall other | reporting year.
the method used. fan | plans or IRAs), youmay - | sssets, indicate the category
mﬂl_zt!l%iilliglaﬂill!i’ ssset was sold and Is chack the "None" of income by checking the
soif-divected (1.e..plana In which you have the power, even If not inciuded only because | column. Dividends, appropriate box below.
i.ﬁlﬂ.siggr%:liqﬂg itis generated income, | interest, and capital gaine,| Dividends, intsrest, and
sseet held in the account that excesds the reporting thresholds. For the value should be even i relnvested, must | capital gains, even If
retirement accounts which are not self-directed, provide only the name “None.” -] be disciosed as income. | reinvested, must be
of the Institution hoiding the account and its value at the end of the Check “None™ if the asset | disciossd as Income. Check
reporting period. generated no income "None"™ If no income was
during the reporting samed or gensrated.
For rental or other real property held for investment, provide a complets period.
address.
For an owrwiship interest in a privately-held businees that Is not
publically traded, stale the name of the business, the nature of ita
activities, and Ita geographic location In Block A
Exciude: Your personal residence, including second homes and
m_u 3M Co $15,001 - DIVIDENDS $201 - $1,000
| $50,000
spP Arbiter Partners (not self $1,000,001 - DIVIDENDS/ $100,001 -
directed) - Hedge Fund $5,000,000 CAPITAL GAINS | $1,000,000
SP Avatar Holdings $1,001 - NONE NONE .
$15,000 |
SP Brownstone Catalyst Fund - $1,000,001- | CAPITAL $50,001 - $100,000
IRA $5,000,000 GAINS/INTERES
T/DIVIDENDS
SP | Cadigan Partners (see footnote) : $250,001 - . None NONE
| $500,000
JT Chase Bank (checking) $1,001 - Interest

$15,000

$201 - $1,000




SCHEDULE 1il - ASSETS AND “UNEARNED" INCOME

Name NITA M. LOWEY Page 4 of 8
SP Cisco Systems $15,001 - NONE NONE P
. $50,000
 — - — e — P
JT Citibank Checking and Savings $1,000,001 - INTEREST $201 - $1,000
$5,000,000
SP Diker Micro-Value Fund $250,001 - CAPITAL $2,501 - $5,000
$500,000 GAINS/DIVIDEN
- L DS/NTEREST o L
SP Federated/ Kaufmann Mutual $1,000,001 - DIVIDENDS/CAP | $100,001 -
Fund - IRA $5,000,000 ITAL GAINS $1,000,000
JT Fidelity Money Market Fund $1,000,001 - INTEREST/DIVID | $5,001 - $15,000
$5,000,000 ENDS
JT Glickenhaus & Co. $1,001 - INTEREST $1-%200
$15,000
JT Glickenhaus & Co. - Triad Fund $1,000,001 - INTEREST/DIVID | $50,001 - $100,000
$5,000,000 ENDS/CAPITAL _
- ] GAINS o
SP Helmerich & Payne $15,001 - DIVIDENDS $1-$200
$50,000
Sp Ingalls & Snyder Value Fund $1,000,001 - Interest/Capital $100,001 -
‘ $5,000,000 gains $1,000,000
SP Johnson & Johnson $15,001 - DIVIDENDS/CAP | $201 - $1,000
$50,000 ITAL GAINS
spP Lowey Dannenberg Bemporad $1,000,001 - NONE NONE
& Selinger Profit Sharing Plan $5,000,000
SP | Lowey Dannenberg Cohen & $1,000,001 - See Schedule| | N/A
Hart, PC - Ownership interest $5,000,000
- in law fiim ) T
SP Lowey Family Investment LLC $1,000,001 - Capital Gains $100,001 -
(see footnote) $5,000,000 | $1,000,000




SCHEDULE 1ll - ASSETS AND "UNEARNED" INCOME

Name NITA M. LOWEY Page 5 of 8
SP M.D. Sass/Macquarie I $500,001 - CAPITAL GAINS | $15,001 - $50,000
Financial Strategies - Private | $1,000,000
Equity Fund
SP Market Vectors ETF TR Gold $50,001 - DIVIDENDS/CAP | $201 - $1,000
Miners ETF Fd $100,000 ITAL GAINS
sP Microsoft Corp. $15,001 - DIVIDENDS/CAP | $201 - $1,000 P
- $50,000 ITAL GAINS
SP MMI Investments/ $1,000,001 - INTEREST/DIVID | $5,001 - $15,000
Millcap Advisors (not self $5,000,000 ENDS/CAPITAL : 3
__ directed) - Hedge Fund » ___ GAINs o
SP | New Silk Route Fund - Private $250,001 - CAPITAL GAINS | $1,001 - $2,500 w
| Equity Fund $500,000
SP Newmont Mining $50,001 - DIVIDENDS $201 - $1,000
$100,000 .
SP NY Muni Cash Fund* - see None INTEREST $1-$200 S
footnote ‘
NYS Def. Compensation : $50,001 - DIVIDENDS/INTE | $15,001 - $50,000
Pian/401K - Not self-directed $100,000 REST
Oppenheimer & Close IRA $100,001 - N/A N/A
| (see attachment) $250,000 :
- | Oppenheimer & Close Limited $500,001 - CAPITAL $50,001 - $100,000
Partnership (not self directed) - $1,000,000 GAINS/INTERES
} Hedge Fund (see footnote) , T/DIVIDENDS o . .
Oppenheimer & Spence $500,001 - Dividends/Capital | $50,001 - $100,000
Investment Pp. (not self $1,000,000 Gains/INTEREST
directed) - Hedge Fund (see
. footnote) _ _ e S
P. Oppenheimer Investment $1,000,001 - Dividends/Capital | $50,001 - $100,000
Pp. (not self directed) - Hedge $5,000,000 Gains/INTEREST

Fund (see footnote)




SCHEDULE il - ASSETS AND "UNEARNED" INCOME

Name NITAM.LOWEY PageBof 8
SP Pequot Partners Fund (not self $50,001 - NONE NONE
directed) - Hedge Fund (see $100,000
- ~_ footnote) . _ B . ~
SP Pfizer $1,001 - DIVIDENDS/CAP | $201 - $1,000
. $15,000 ITAL GAINS
SP Santa Monica Ptnrs (not seif $500,001 - INTEREST/DIVID | $5,001 - $15,000
directed) - Hedge Fund $1,000,000 ENDS/CAPITAL
& GAINS
SP Schelcher-Prince | $250,001 - INTEREST $2,501 - $5,000
- $500,000
SP Seacor Holdings $15,001 - CAPITAL GAINS | $15,001 - $50,000 | S(part)
$50,000
SP Superior Industries $1,001 - CAPITAL $201 - $1,000
$15,000 GAINS/DVIDEN
- - — —Um - - [
SP United States Treasury Bills None INTEREST $723.33
(see footnote)
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Report any purchase, sale, or exchange by you, your spouse, or dependent child during the reporting ysar of any real property, stocks, bonds, commodities futures,
or other securities when the amount of the transaction exceeded $1,000. Inciude transactions that resulted in a loss. Provide a brief description of any exchange

on. uc-Bnivoa-e-i&o:uoi:Eiqgﬂggg_ﬁﬂggﬂﬂtgégg_:..._-l_nr-lu!_
out. If only 2 portion of an asset is sold, please so indicate (1.e., "partial sale™). See axample below.

SP, Capital
gu .—-§ of OI_—E.: in
JT Asset Transaction | of $2007 Date Amount of Transaction
SP Cisco Systems P : | N/A 12-14-10 $15,001 - $50,000
SP Microsoft Corp. P N/A 5-21-10 $15,001 -.wmo.ooo
'SP | NY Muni Cash Fund (see footnote) s N [171110 N/A
- | SP Seacor Holdings S(part) Yes 10/8/10 $15,001 - $50,000




FOOTNOTES Name NITA M. LOWEY Page80f8
Number Section / Schedule Footnote This note refers to
the following item
1 Schedule lil The Treasury Bill was not sold, it matured, and therefore is gone | United States
from the account. Itwas ucasmmoa for $199,276.67, matured Treasury Bills (see
at $200,000, so the LT gain was $723.33. There were no cther footnote)
- . ____ Treasury Bills in the account. - B
2 Schedule lll T NY Muni Cash Fund - Removing from Buo; umB:mo w__oc_n NY -s::_ omas Fund* -
_ M not be listed separately - included in other positions held in see footnote
- Oppenheimer & Close account. .
3 Schedule lii - SP owns an interest in Lowey Family Investment LLC, which is Lowey Family
invested in Brownstone Investment Group LLC, a privately Investment LLC - see
o owned broker-dealer firm, . footnote .
4 Schedule il Oppenheimer & Close Limited Partnership (not self directed) - Oppenheimer & Close
Hedge Fund was owned by SP, ownership was transferred to Limited Partnership
S Member in 2010 L B
5 Schedule I Oppenheimer & Spence Investment Partnership (not self Oppenheimer &
m directed) - Hedge Fund was owned by SP, ownership was Spence Investment
B _____ ‘transferred to Member in 2010 Partnership )
6 Schedule 111 Partial Sale in 2009 - 5% of original investment remaining Pequot Partners Fund
(7 | Scheduem Cadigan Partners is a private equity firn located in New York, | Cadigan Partners
New York, formed by Pericles Navab and David Luttway. When ,

it was formed, SP loaned the firm $500,000. Repayment of that

amount is expected by year end 2011.




QPPENREIMER + CLOSE, INC.
119 WESI 57 STREET

NEW YORK, N. Y. 10019

{212) 489-7527 (BOO) 223.2281
FAX: {212) 489.1626 .

Individual Retirement

Account Statement
Azcount Number
Statement Peviod: 12/01/2010 - 12/31/2010
Valuation at a Glance This pesiod You-2-Dutt
WEY Beginning Account Value $171,020.54 $163,744.48
[RA FEO NITA LO el Sensrities In/Out of Account 000 137600
Adjusted Previous Account Value 1,02054 171,020.48
Davidends, interest and Other Income oM 087
Ending Account Valse $171,020.55 $171,020.55
—--——-—:-—-—-u-—.——:.-:—_—-d-_—---—-:—--—.—-—-—-— EEEE&E 89
CARL K. OPPENHEIMER
Asset Allocation o Perid This Porind % Allocalion
Cash, Mimey Funds, and FDIC Depasits® 4055 1% Assel Alocaten parcantages aie rounded Lo the nearest whole parosntage.
Atemaliie Investments 17098000 99%

Accouni Total
e Seasties Investor Protection Comparation. These bank
aWmabe WM.

See page 2 of this staement for importan informadion fegarding the Asset Allocation section.

$171,020.55 100%

. its ane not v mot held LLC, and are not covered
1 iaciudas FDIC insured bank deposits. ggg.ﬂw&.ﬁu tu.-ﬂ.qﬂuq .ag_ﬁn o by

Page 1017

PR O ROLL

ACG24154C3710007

Cloaing thuough Pershing LLC, » subsidigry
of The Bank of New Youk Wglion C orparz Liam
O LI, b FINRA, HYSE 560

P DAIS&R RATID
BouT - delarry f“ YOR T OAWAUNIC A TION

&1 Buohes, Salerm Al
¢ g0 paperiess \&J 70089008
As -

UREy: il 1102-G0-ATH

J4ISNINNYD ASHQT-m0l

8020L06¥16
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Asset Allocation Disclosure and Footnotes

| MOTE: Unpiiced secushies in your 2000unl may cause the lola! brokerage account assets to be understaled.

Ll B, L/
Required Minimum Distribution Summary op—
Priov Yesr-end Fair Market Value {"FadY"); $163,744 48
Catsution Faclor: . a1

Paticipant DOB: 07/1937 Beneficiary DOB:  00/0000

Bumeficiary Relationship: NON-PERSON
Amuouvt Reqused to be Withdrawa for 2010: _ $6,629.33
Amoust Withdiawn Year Lo Date: 000

The Rexaining Ameunt You ire liequired to Withdraw for 2090; $6,620.33

Disclainers and Other kmpectant information Regarding Your Required Minsum Distribution Summary
Accondog 10 ol records, you are requined uwder federal Lax aw 10 take an aanuai minimemn distriution from your fetirement aceount. These required minimum distibutions (RMDs) usually begin in the yeal you
teach the age of 70 1/2. Faiture 1o take the RMD when required may resuft in 2 50% excise tax imposed on the amoun! you did nol take.

You aie dllowed (0 Lake your RMD in cash or securities. For a distribution W be made, sufficient cash or sacurities must be available in your selirement account when we receive your distribution request and for
subsequant distiibutions. i you changed your beneficiary alies January 1 of this year and your new ar priof beneliciary is you spouse who is mose than len years younger than you, you may need i recaicsfate
the RM) armount ststed above.

i your rave mare than one tadijional individual retirement account (IRA), including SEP and SIMPLE IRAs, ggﬁgggﬁgiigaau ingle Uaditional IRA. This
exceplin does not 2pply to mukiple qualified retrement plans (QRPs) such a5 profit shadng, money purchase pension, 401(k), and defmed benefit plans. RMDs for QRPs aﬁ_anaaqi-aao-n.oa.
SOCTUHT.

NOTE: Any outstanding rofiovers of recharactetizations that wese nol in yous acoount on December 31 of the prior year should be added i your year-end fa markel value for the _..msn_mua!en ianale your
RMD farthe cumen! yeas. Also, when Laking your RMD, please consider any scheduied distibution amounts you have estabished which may allow yuur to automatically meed all or pant of your RMD. Please
cortact s & you are intenested in establishing instructions.

Using the infosmation on our Tiles, your RMD was determined by dividing your k¢ market value by a calculation factr determined by the Intenal Revenue Service (IRS). The factor is based on yow age at the
end of e year and the age and relationship ef yous beneficiary(ies). We Suongly suggest thet you vesify s calcalion with your Lax professional, a5 theve may be other pestinent information thad could impact
your RAD amoust. To withdraw yaur RMD, contact your investment professional for ihe appropriate whhdiawal fomm.

Customner Service Information
Identifiation Nisnber: 277 Contact Information

CARL K. GPPENHEIRSER E-Mail Address: office@oppvesteom
Prior Yaar-End Fair Market Value: $163,744.48 will be Date of Srth-QENEND Nete: Please verily the acauracy of your personal imformation. i
furnishnd Lo the Itemal Revenue Seruice, incorred), notify your financial argamizeton. (H appiicable).

Pap2ct?

ACIZA1S50TI003T or Acoount z_.i » £0 paperiess

3 Roherage Statement € learing Vrough Bermning LLE, a aubsidiery

\% wb_v._buioh.w.q w of The Baak of New York Metion Corporz lien
[RA FBO NITX LOWEY Ask apoud e-dehaeny i TN Peryhuag 110, e PR NYST, ST

O4IENINNYQ ABNOT-wold  wegy: || |10Z-GO0-AtH

B020.68¢18
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OPPENHEIMER + CLOSE, INC.
119 WESY 57 STREY

NEW YORK, M. Y. 10019

1212) 489-7527 {800] 223-228)
FAX: [212) 4801626

Individual Retirement
Accourt Staltement

Statemem Period: 12/01/2010 - 12/21/2010

Carvons Parind fum-4-Date
Income and nse Summary Tax Defurrd Tax Detarmed
Inferest income
FDIC Insred Bank Deposits on 0407
Tolal Dividends, Interest, Income and Experses 2.0 ‘ $0.07
Transactions by Type of Activity
oy ades
Sl Yorsache
Date D Aaivhy e Dessipion_ Qurchy Prie  Acoed et Awwat  CRY
Dividetts and Intarest
26 1215/10  FDIC INSURED BANK DREYFUS INSURED INTEREST CREDITED 001 USD
DEPOSITS INTEREST
RECENED
Total Dridends and Interest - UNITED STATES DOLLAR 0.00 on
FOIC trured Bank Deposits
1260 1215110 TDIC INSURED BANK DREYFUS BNSURED INTEREST REINVESTED - A0 Us
DEPOSITS INTEREST .
_ __REIWESTED
Total FIC Insured Bank Deposits - UNITED STAVES DOLLAR 0.00 £0.01
Total Yalue of All Transactions 0.00 000
The pricz and quantity displayed may have been rounded.
Portiolio Holdings
Opaming Clesing ezl o -4y
Dessription [ Salwce come This Yot YieMd
Cash, Money Funds, and FDIC Depasits 1.00% of Portfalio
FOIC Wsured Bank Deposits
40550 DREYFUS INS DEPOST PROGRAM | 4054 4055 0.00 007 NA
Total FDIC Insured Bank Deposits T 8054 $40.55 $0.00 $0.07
Total {ash, Money funds, and FDIC Deposits $40.54 $40.55 $0.00 007
. Page 30l
00247 SECIT. AR OP R Account gi E ﬂ.l..-.—.rlﬂ A So0n o8 T M.rq-.“.. c-.-.:.. u__!«...- vors !r“_n..cn M:i.ﬂ.%.-qa-_ﬂ..
IRA FBG NITA LOWEY Aok st e ey M o Pt 110 oo AR, LY, S

DYIENINNVD ANQT-wOl4  Wegp:i[| {[0Z-G0-AEN

802026a%18

988-4  lI0/EL0°d  O0L2-L




Partiolio Holdings (ontinves

ket Extimtd
Savchy Desagtion e R X
Altarmative Investments $9.00% of Portfotio
170,350.000 OPPEXHEIMER CLOSE INVESTMENT N/A . 110,980.00
:  PARTNERSHIP UMITED PARTNIRSHIP

Valuation Date: 12/2810  Vahmtion Code B, V, C

Securfly ioetifier 653993992
Total Alternative Investments $170,980.00

Valsajon Codes:

B = Thisis an estimate of the value of te seourty.

C = The source of this infonnation is the managemant of the program.

V = Vahe indicaled reflects derived unit value (o accommndate estimated unll value greater than $9,999.99, or unique estimated value, Please contac your investment professional or inancial organiation for
addiorn) imfonmation.

L At Extimmed
. L] | e
Total Portfolio Holdings $171,020.55 $0.00 - .01

The estimated valses, where indicaled of Afemative Invesiments, inciuding limited partnerships, real estate imvestment tnsts (REITs), direct participation programs (DPPs), hedge funds. fund of funds, private
equily, ral estale and managed future hiave been provided by the management of the Akermative: nvesimen, generally through am intermediary. The vahues are nol guaranieed, pravided for informatianal
purposes only and are intended 10 reflect 2m estimate of the interest in the Allemaiive Investment fepresenied by the units or shares described above. Allemative nvestment securities are generally illiquid, and
the vale may nol be realized when you seei 40 Equidale the security. Plezse nole the estimated values fov Alemative Investments, which are provided by the management of the Alemative Invesiment, may not
reflec roenl acthity-of cumvenl values and do not reflect an independent evaluation of the Altemative Investment.

Where o valee is indicatad, please note thal:

= Alteanative Investmem securllies are generally illiquid

= Thevalue of Ihe security may be differerd feom its purchase price

= Acarate valuaton informatian is not avaliable

Disclosures and Other information

Pricing - Secunities prices may vary from actual iquidalion vaiue, Prices shown should only be used as a general guioe to portfolio value. Prices are received from various pricing services. However, pricing
servicesare somefimes unable to provide timely information. Where prcing sources afe not readily avallable, particutarly on catain deb secuilles, estimated prices may be gemeraled by 2 makrix sysiem Laking
various olors inlo consideration. The pricing of isted options takes imto account the lasi closing price, as well 25 the current bid and offer prices. Where securities have not been priced, such seausities have not
beea aduded in Be Assed Allocation information at the beginning of this stalemenL.

The Estinaled Price as of Date only appears when the price date does not equal the sttemeni date.
Reinvesiment - The dollar amount of Mutual Fund disitutions, Money Market Fund dividend moome, Bank Deposil interest income, or dividends for other securities shown on your Statement may have been
reinvestd. You wili not receive confirnaiion of these reinvestments. However, information pertaining 1o these Fansactions which would otherwise appear on confirmations, iciuding the time of execution and the
name ofthe persom kom whom your secisity was purchased, will be furnished ts you upon wiitien request 1o your intreducing fim. (n dividend reinvestment transactions. Pershing acts as your agerd and receves
Eu:!.__e_.oaﬂaui.s source and nawure of which gayment wil be funished (o you upon written raquest to your istroducing fem.
Option Bisclosure - information with respect to commissions and alhes changes incu Elﬂgiaﬁgagaﬁaﬂgﬁﬁggaaﬁsﬂg previousty fwmished i you. A
Paedd]

E:- 2—5__ . r!b.q Lalemmr Lhaanng Ihrovgh Persiing LLE, & Suvbindiry
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. N. Y. 100719 . aé h§u
BR g e - 4
. Accourrt S¥atermerr!

Statement Period: 12/01/2010 - 12/31/2010
Portiolio Holdings (contiaved

Swemay of this information is available bo you promptly upon your wiitien requesst directad 1o you introducing fim. In ordes to assist your imtroducing firm:in mainlaining curent background and financial
informaton conceraing your oplion accounts, please promptly advise them in writing of any matenal change i yous investment objectves or financia! situation. Expiing options which are valuable are exercised
aulomaicatly pursisant o the exeicise by exception procedure of the Options Clearing Corporation. Additional information regarding this procedume is available upon written request to your introducing frm.
FareigaCummency Transactions - Pershing may execule loreign curency transactions s principal for your acooum. Pershing may aulomatically convert foveign currency Lo or from U.S. doflars for dividends and
simias corporate aclion Uansaciions ualess you insiuct your finanoial organization ptherwise. Pershing's cumency conwedsion 1ale will nol exceed The highest interbank conversion rate identibied from cusiomary
banking souvces on the cosversion date of the grior business day, increased by up 10 1%, unless a particular rade is tequired by applicable law. Your fmancizl onganization may also increase the cumency
converson fate. This. comersion rale may diffes from tates in effect on the date you executed 2 bansaciion, mourred 3 change, of received a credit. Transactions convenied by agents (such as depositonies) will
be billed at the rates such agents use.

Proxy Ve - Securiies held by you on margin {secuities not fully paid S by you) may be lent by Pershing to itsell or others in accordance with the terms outlined in the Margin Agreemerd. The right to vole your
shares keld on margin wil be reduced by the amount of shares on loan, The Proxy Vating Instruction Form st Lo you may reflect 3 smaller nurnbey of shares entitied to vote than the number of shares in your
margin aoount.

FDICInsured Bank Deposits
Dute Aaivty Type Descripuian Aewart Batwce

Sweep FDIC Insared Bank Deposits

DREYEUS INS DEPOSIT PROGRAM |
AccouriNumber: 561021823 Activity Ending: 12/31/%0 |
VLY Opesing Balanse 054 4054

The FDIC tnsred Bank Deposas are not secusilies and are nol covered by the Securitiss Investor Pratection Corporation (SIPC). The Bank Deposits al each bank are insured by the Federal Depasit Insurance
Comarzion (FDIC) up Lo $250,000 for each category of legal awnership iacluding individual retirement accounts and cerlain other self direciad revrement aocounts and up ta $500,000 for joint accounts. Please
review fils in connection with other deposits you may have a1 each respective bank.

1S Depust INTEREST CREDITED on 05
1215/% Capital One Bank{USA) 4055
215 a/0 12715 $40.55 0
121511 YIELD 0.30% 40.55
1231/10 Ciosing Balance : $20.55
Total FDIC insured Bank Deposits 055

Note frem Pershing LLC regarding sstimated values on brokerage account statements
Pershinj refies on extema) valuaton vendors fo estmaed, peviodic valuation and markel price informatian Lhal & incleded in your brakerage accoun| statement. From time by ime, this infomition is not available
ot s oareneived in U ot PeSiag o your brokerage 300URt S\stemen, resuiing i 3 valuation or market prce of WA or Hot Avaiabie. Please comar your iavesiment professionai Jor cument information
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Messages (continved)

regardig your investmests and accout siatement.

For gwners ol auction eale seconlies, plaase nole that many auction sate securities have become Wiquid due to curem market conditions. As a resull, it may nol be passible 1o sell such securities a1 or pear the
estmaad market price that is listod on yous broketage account statement.

Do w3t forgel 1o make you annusl contibuion to your Tradiional or Roth IRA lor 2010, T you are eligible. Conlritetions for the 2010 tax year must be made by the April 15, 2011, deadiine. The maximum
conitstion fimit is $5.000 for 2010. Indrviduals aged 50 or oldes may alse make an additional caich-up contribution of $1,000. When making your anmaat contribution, please indicate in writing the tax year for
which the contribution should be 2pplied.

In accodance with [edesal reguistions, individuz! retirement account (IRA] participams, with the exception of Roth IRAs, who are the age af 70 ¥ or older must take thelr sequised minimum distribution (RMO) for
the yes in which they reach age 10 ¥ and each calendar year therealter. RMD amounts must be disiibuted by December 31 of each year except for IRA participants who um 70 Y2 during the cument year.
These patticipants may delay thelr curent year RMD unlil Apnt 1 of Lhe loliowing year. Begiming i January, your RMD information will be inciuded in your IRA account statement. Shoukd you nesd to have your
cunentyear RMD amount calculated pries 1o seceiving this information, please conlact yous investment protessional of financial organization for assisiance with your calculation request. With the excegtion of
inheritef |RAs, we will infoam the lrtemal Revenue Service {IRS) of aft IRA participants who are required [0 take an RMD fiom thex IRA.

Disclosure Reganding Securities Lending in Margin Accounts

I you huve 3 margin account, pussuant to your Mawgin Agreement with Pershing LLC and as peritied by |sw. margin secunies in your account, may be used for, among olher things, settiing short sales and
lending the szcurities for shos sales. As a result, Pershing and your financial organization may receive compensation in connection therewith. Fusther, Pershing does not iend Rilly-paid-for securities wEhout yna
wwitlen parmission. Please cortact your finanoial osganization if you have any questions.

Cantrary to the piactice of many s, Oppenheimer + Close, Inc. does not accept or receive payment for order fiow. We constantly strive, a5 your agent. o obiain the best execulion available foc you, our clienl.

Upon witien request to Oppenheimer + Close, inc. you may oblain the igenlity of the venue to which your arders were routed (o the six months prior ko your request and the time of transaciions thal may have
resutted from such ordess,

A copyof our Form ADV Pan 2 is available o ow investmenl advisory clients upon weitien regquest,
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