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Lamar Smith
o, i Lel ared b et i
Filer | Member of the U.S. . State: TX ) Officer Or Employing Office: A mnco penalty shall
Status House of Representative District: 21 Employee be assessed against
— —1 anyone who files
Report o Termination Date: more than 30 days
Type \ ¥ Annual (May15) | [J Amendment ] Termination late.

PRELIMINARY INFORMATION — ANSWER EACH OF THESE QUESTIONS

Did you or your spouse have “earned” income (.9., salaries or fees) of $200

Did you, your spouse, or a dependent child recsive any reportable gift in

i yes, complete and attach Schedule V.

L or more from any source in the reporting period? Yes [y] No [ VI the reporting period {i.0., aggregating more than $335 and not otherwise Yes _U No ]
exempt)?
if yes, complete and attach Schedule I If yes, compiete and attach Schedule VL.
Did any individual or organization make a donation to charity in lieu of pid you, your spouse, or a dependent child receive any reportable travel or
I paying you for a speech, appearance, or article in the reporting period? Yes [] No W/ VI. reimbursements for travel in the reporting period (worth more than $335 Yes [] No @
from one source)?
If yes, complete and attach Schedule Il ) o If yes, complete and attach Schedule VII. N
Did you, your spouse, or a dependent child receive "unearned” income of Did you hold any reportable positions on or before the date of filing in the
M. more than $200 in the reporting period or hold any reportable asset worth  Yes /] No [] VINl. current calendar year? Yes [ | No /|
more than $1,000 at the end of the period?
If yes, complete and attach Schedule Iil. If ves, compilete and attach Schedule VIl
Did you, your spouse, ot dependent child purchase, sell, or exchange any Did you have any reportable agresment or arrangement with an outside
Iv. reportabie asset in a transaction exceeding $1,000 during the reporting Yes [] No jv] IX. ontity? Yes [ ] No j
period?
If yes, complete and attach Schedule IV, if yes, complete and attach Schedule IX.
v Did you, your 5pouse, or a dependent chiid have any reportable liability
- (more than §10,000) during the reporting period? Yes [ ] No Each question in this part must be answered and the appropriate

schedule attached for each "Yes" response.

Ve

EXCLUSION OF SPOUSE, DEPENDENT, OR TRUST INFORMATION -- ANSWER EACH OF THESE QUESTIONS

Trusts--
child?

Details regarding "Qualified Blind Trusts” approved by the Committee on Standards of Official Conduct and certain other "excepted
trusts” need not be disclosed. Have you excluded from this report details of such a trust benefiting you, your spouse, or dependent Yes [ ] No v

Standards of QOfficial Conduct.

Exemptions-- Have you excluded from this report any other assets, "unearned” income, transactions, or liabilitiss of a spouse or dependent child
because they meet all three tests for exemption? Do not answer "yes" unless you have first consulted with the Committee on Yes [} No /|
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SCHEDULE ! - EARNED INCOME

Name Lamar Smith

Page2of 4

$1,000.

List the source, type, and amount of earned income from any source (other than the filer's current empioyment by the U.S. Government) totaling $200 or more
during the preceding calendar year. For a spouse, list the source and amount of any honoraria; list only the source for other spouse earned income exceeding

Source

Type

Amount

The First Church of Christ, Scientist

Spouse Salary

N/A
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SCHEDULE HI - ASSETS AND "UNEARNED" INCOME

Identify (a} each asset held for investment or production of income with a
fair market value exceeding $1,000 at the end of the reporting period, and
{b) any other assets or sources of income which generated more than
$200 in “unearned” income during the year. For rental property or land,
provide a complete address. Provide full names of stocks and mutual
funds (do not use ticker symbols). For all IRAs and other retirement plans
(such as 401(k) plans) that are self directed (i.e., plans in which you have
the power, even if not exercised, to select the specific investments),
provide the value and income information on each asset in the account
that exceeds the reporting threshold. For retirement plans that are not
self-directed, name the institution holding the account and its value at the
end of the reporting period. For an active business that is not publicly
fraded, state the name of the business, the nature of its activities, and its
geographic location in Block A. For additional infermation, see the
instruction bookiet,

Value of Asset

at close of reporting
year. If you use a
valuation method cther
than fair market value,
please specify the
method used. If an
asset was sold and is
included only because
it is generated income,
the value should be
"None."

Check all columns that
apply. For retirement
plans or accounts that do
not allow you to choose
specific investments, you
may write "NA". For all
other assets including all
IRAg, indicate the type of
income by checking the
appropriate box below.
Dividends and Interest,
even if reinvested, should
be listed as income.
Check "None" if asset did
not generate any income

For retirement plans or
accounts that do not allow
you to choose specific
investments, you may write
"NA" for income, For all
other assets, including all
IRAs, indicate the category
of income by checking the
appropriate box below.
Dividends and interest, even
if reinvested, should be
listed as income. Check
"None" if no income was
earned or generated.

Name Lamar Smith Page 3of 4
BLOCK A BLOCK B BLOCK C BLOCK D BLOCKE
Asset and/or Income Source Year-End Type of Income | Amount of Income | Transaction

Indicate if asset
had purchases
{P), sales {S), or
exchanges (E)
exceeding
$1,000in
reporting year.

during the calendar year.
Exclude: Your personal residence(s) (unless there is rental income); any
debt owed to you by your spouse, or by your or your spouse’s child,
parent or sibling; any deposits totaling $5,000 or less in personal savings
accounts; any financial interest in or income derived from U.S.
Government retirement programs.
if you so choose, you may indicate that an asset or income source is that
of your spouse (SP) or dependent child (DC) or is jointly held (JT), in the
optional column on the far left.
1211 Summit, VA $500,001 - RENT $15,001 - $50,000
" $1,000,000
19 Warren Street Barnstable, $250,001 - RENT $2,501 - $5,000
MA $500,000
425 Soledad San Antonio, TX $100,001 - None NONE
$250,000
' Banc of America $1,001 - $15,000 | INTEREST $201 - $1,000
' Banc of America (see $500,001 -
| attachment for holdings) $1,000,000
Congressional Federal Credit $1,001 - $15,000 | INTEREST $1,001 - $2,500

Union
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SCHEDULE lll - ASSETS AND "UNEARNED" INCOME TR Page 4 of 4
. Frost Bank $15,001 - INTEREST - $201 - $1,000
| $50,000 g
Lago Vista Joint Venture $1,001 - $15,000 | INTEREST $1,001 - $2,500
{(holding notes receivable for
sale of land located in Bandera _
county) _
- Lazard Ltd. $1,001 - $15,000 | DIVIDENDS - $1-$200
Life Tenant, undivided (25%) $1,000,001 - RENT/ $50,001 - $100,000
surface and mineral interest of $5,000,000 Royalties/surface
Lamar Seeligson Ranch, leases
B _Premont TX
- Powershares DB Commodity $1,001 - $15,000 | None . NONE
ﬁ Index Tracking Fund
Sovereign Bank $1,001 - $15,000 | INTEREST $1,001 - $2,500
|




081231 230 007358355 C 1
BANC OF AMERICA

INVESTMENT SERVICES INC.
900 WEST TRADE STREET

NC1-026-05-01

CHARLQTTE, NC 28255

Account Number:

FINANCIAL ADVISOR
HARRY PLLSON
RR#: 4RS

LAMAR SMITH

Banc of America
Investment Services, Inc.™

FOR QUESTIONS OR UP-TO-DATE ACCOUNT INFORMATION:

Financial Advisor 703 706 4242
Supervisory Office 800 468 7301
Call Center 800 822 2222

Investment products provided by Banc of America Investment Services, Inc.:

_ ARE NOT FDIC INSURED MAY LOSE VALUE | ARE NOT BANK GUARANTEED

Banc of America Investment Services, Inc. is a registered broker-dealer,
member FINRA and SIPC and a nenbank subsidiary of Bank of America, N.A.

LEGEND

{) Numbers in parenthesis
are debits ot subtractions
NFS = National Financial
Services LLC

Page 1 of 11
081231 290 00TISBIGS

Statement Date: 12/01/08 to 12/31/08

SNAPSHOT

TOTAL PORTFOLIO

$698.67

&

TOTAL PORTFOLIO VALUE $698.67 $17.10

Net Trading $0.00 ( $1,230.56)
Net Core Fund Activity ( $681.57} $624.52
Net Additions and Withdrawals $0.00 ( $582.48)
Net Income and Expenses $681.57 $1,557.47
Net Miscellaneous Activity $0.00 ( $368.95)

Portfolio Value
(in hundreds of dollars)
1,290

860,

430

- March moo,m M September 2008

June 2008 . This Period

A portfolio value less than $100.00 may not be displayed.

Account carried with National Financial Services LLC, Member NYSE, SIPC



Aot b Lawa Banc of America
Statement Date:  12/01/2008 to 12/31/2008 — =<mm.ﬂ3 m :.H mm W<mnmm — : n ™
‘ [ ]

SUMMARY

ALERT :Taxable income Cash and Cash Equivalents

is determined based on Money Markets $698.67 $17.10
information available to TOTAL PORTFOLIO VALUE $698.67 $17.10
NFS at the time the i . o R

statement was prepared, and
is subject to change. Final

information on taxation of BEGINNING BALANCE $0.00

interest and dividends is

available on Form .H.ﬂw&m-._m
1099-Div, which is mailed Securities Purchased o000 - { $40,714.28)
in ..»:E_.@ of the sub ) Securities Sold $0.00 $39,483.72
year. b NET TRADING $0.00 ( $1,230.56}
Core Fund Activity ,
Core Funds Purchased ( $688.61) ($17,635.62)
Core Funds Sold $7.04 $18,260.14
NET CORE FUND ACTIVITY { $681.57) $624.52
Additions and Withdrawals
Other Additions and Withdrawals $0.00 { $582.48)
NET ADDITIONS AND WITHDRAWALS $0.00 { $582.48)
Income and Expenses
Taxable Income
Taxable Dividends $300.85 $5,478.27
NET TAXABLE INCOME $300.85 $5,478.27
TOTAL INCOME $300.85 $5,478.27
Account Fees $404.73 { $3,363.49)
Foreipn Tax Paid ($24.01) {$557.31)
TOTAL EXPENSES , $380.72 ($3,920.80)
NET INCOME AND EXPENSES . $681.57 $1,557.47
NET MISCELLANEQUS ACTIVITY $0.00 ( $368.95)
ENDING BALANCE $0.00

DETAIL

Page 2 of 11 Account carried with National Financial Services LLC, Member NYSE, SIPC
081231 290 007358355 See last page for important information about your brokerage account and this statement.



Account Numbers a | Banc of America
Statement Date: 12/01/2008 to 12/31/2008 — =<mm.—”—‘—.— m :.H mm—\<mﬁmm . — : n-:s

Amartization, accretion and similar adjustments to cost basis have been provided for many fixed income securities (and some bond-like equities}, however, they are not provided for certain
types, such as short-term instruments, Unit Investment Trusts, foreign fixed income securities, or those that are subject to early prepayment of principal (pay downs). Where current year
premium or acquisition premium amortization is provided, the prior years' cumulative amartization is reflected in the adjusted cost basis, but we cannot provide a brezkdown or the total of
such prior amortization amounts.

Mutual Funds, Annuities, and other investment praducts are not insured by the FDIC or any other government agency, are not deposits or obligations of, or guaranteed by, Banc of America
investment Services or any affiliate, and are subject to investment risks, including possibie loss of principal invested.

CASH AND CASH EQUIVALENTS 100.00%

Symbol/Cusip Price on Current Prior Estimated
Descriptich Account Type Quantity 12/31/08 Market Value Market Value Annual Income
Money Markets
COLUMBIA CASH RESERVES DAILY NSHXX £98.67 $1.00 $698.67 $17.10
7 DAY AVG NET YIELD .99% CASH
Dividend Option Reinvest
Capital Gain Option Reinvest
Total Cash and Cash Equivalents $698.67

8anc of America Investment Services, Inc. {BAI) transmits most of its customers’ orders in fixed income and preferred securities to BendDesk, an electronic communications network {ECN) or
to Banc of America Securities LLC (BAS), for execution. BAl and BAS have a revenue sharing agreement under which BAS is compensated for its services. From time-to-time, BAS will trade
with BAI from its {BAS's) inventory. In such cases, BAS may recognize profit or loss on its position apart from its revenue sharing relationship with BAi.

BAl also makes available 10 its customers certain new-issue securities which it receives from BAS, which may be a member of the syndicate or selling group through which such securities are
underwritten or offered. In such circumstances, BAS and BAl may share a portion of the selling concession as well. BA! also routes certain of its customers’ orders to its clearing broker,
National Financial Services LLC, which may alsc be compensated for its services.

TOTAL PORTFOLIO VALUE $698.67

CORE FUND ACTIVITY

Page 3 of 11 Account carried with National Financial Services LLC, Member NYSE, SIPC
081231 290 Q07358355



Account Number:
Account Name: SMITH LAMA

Statement Date:  12/01/2008 to 12/31/2008

Banc of America
Investment Services, Inc.™

Core Funds Purchased

Settlement  Account
Date Type Transaction Description Quantity Amount
12/04/18 CASH YOU BOUGHT COLUMBIA CASH RESERVES DAILY @ 1 14.87 ($14.87)
1210508 CASH YOU BOUGHT COLUMBIA CASH RESERVES DAILY @ 1 6,13 (%6.13)
12108108 CASH YOU BOUGHT COLUMBIA CASH RESERVES DALY @1 43,24 {$43.24)
12/69/08 CASH YOU BOUGHT COLUMBIA CASH RESERVES DAILY @ 1 47.08 ($47,08}
12/10/08 CASH YOU BOUGHT COLUMBIA CASH RESERVES DALY @ 1 62.55 {$62.55)
12111108 CASH YOU BOUGHT COLUMBIA CASH RESERVES DALY @1 44139 {$441.38)
1215/08 CASH YOU BOUGHT COLUMBIA CASH RESERVES DALY @ 1 24.17 {$24.17)
1211608 CASH YOU BOUGHT COLUMBIA CASH RESERVES DALY @1 21.82 {$21.82)
1211908 CASH YOU BOUGHT COLUMBIA CASH RESERVES DAILY @ 1 26.97 ($26.97)
12130/08 CASH REINVESTMENT COLUMBIA CASH RESERVES DAILY NET 0.39 (3139)
DIV REINVEST

Net Core Funds Purchased (3688.61 )
Core Funds Sold
Settlgment  Account
Date - Tvpe Transaction Description Quantity Amount
12112108 CASH YOU SOLD COLUMBIA CASH RESERVES DAILY @ 1 (0.63) $0.63
1217108 CASH YOU S0OLD COLUMBIA CASH RESERVES DAILY @ 1 (0.33) $0.33
12122108 CASH YOU S0OLD COLUMBIA CASH RESERVES DAILY @ 1 (6.08} $6.08
Net Core Fuads Sold $7.04
NET CORE FUND ACTIVITY ($681,57 )
INCOME AND EXPENSES
Taxable Income

Account
Date Type Transaction Cescription Quantity Amount
Taxable Dividends
12/04/08 CASH DIVIDEND RECEIVED HITACHILTD ADR 10 COM 47
12/04/08 CASH DIVIDEND RECEIVED HONDA MOTORS LTD ADR NEW $11.28
12/05/08 CASH DIVIDEND RECEIVED NISSAN MTR LTD SPONSORED ADR $50.62

Page 4 of 11 Account carried with National Financial Services LLC, Member NYSE, SIPC

081231 220 007358355

¥



Account Number: mm—‘— ﬁ o* >—..= mﬁm ﬂm

Account Name: SMITH LAMA

Statement Date:  12/01/2008 to 12/31/2008 | — =<mm.ﬂ3 m :.ﬂ mmq<mnmmu _ : ﬁo.:S

INCOME AND EXPENSES
Taxable Income
Account
Date Type Transaction Description Quantity Amount
12/05/08 CASH DIVIDEND RECEIVED LUKOIL OIL CO SPONS ADR ISIN $7.82
R #US6778621044 SEDOL #2537432

12/08/08 CASH DIVIDEND RECEIVED BAE SYS PLC SPONS ADRISIN $12.39
#1IS05523R1077

12/08/08 CASH DIWIDEND RECEVED BP PLC SPON ADR REPSNTG ORD SHRS $12.60

12008/08 CASH DVIDEND RECEIVED SONY CORP ADR NEW $5.95

12/08/08 CASH DIVIDEND RECEIVED SONY CORP ADR NEW $2.98

12/08/08 CASH DIVIDEND RECEIVED TOYOTA MTRS CORP SPON ADR $16.26

1210/08 CASH DIVIDEND RECEIVED MITSUI & CO LTD ADR ) $21.39

12/10/08 CASH MVIDEND RECEIVED ROYAL DUTCH SHELL PLC SPON ADR $51.20

i REPSTG A SHS

1211108 CASH DIVIDEND RECEIVED MITSUBISHI CORP ADR ISIN $20.41
#US6067693050 SEDOL #2597373

121508 CASH DIVIDEND RECEIVED SHARP CORP ADR15IN $25.59
#USH198822004 SEDCL #2800651

12116/08 CASH DIVIDEND RECEIVED NIPPON TELEGRAPH & TELEPHONE $27.86
CORP SPNSR ADR

1215/08 CASH DIVIDEND RECEIVED SUMITOMO MITSUI FINL GROUP INC $29.00
ADR

12/30/08 CASH DIVIDEND RECEIVED COLUMBIA CASH RESERVES DAILY $0.39
DIVIDEND RECEIVED

Net Taxable Income $300.85

Total Income $300.85

Account Fees

Account

Date Type Transaction Description Quantity Amount

12/04108 CASH FEE PAID HITACHI LTI 433578507 ($0.35)

12/04/08 CASH , FEE PAID HONDA MOTORS LTD ADR 438128308 ($0.17)

12/05/08 CASH TEE PAID NISSAN MTR LTD 654744408 ($5.17)

12/08/08 CASH FEE PAID BAE SYS PLC SPONS 05523R107 ($0.72)

Page 5 of 11 Account carried with National Financial Services LLC, Member NYSE, SIPC

081231 290 007358355



Aot UMb, NTH LAMA Banc of America
Statement Date: 12/01/2008 to 12/31/2008 _ =<mm.ﬂ—l_‘_ m —‘—.ﬂ mm—‘<mnmmo — = n. ™

Account Fees

Account

Date Type Transaction . Description Quantity Amount

12/08/08 CASH FEE PAID SONY CORP ADR NEW 835699307 ($0.10)

12/08/08 CASH FEE PAID TOYOTAMTRS CORP 892331307 (350,04}

12/10/08 CASH FEE PAID MITSUI & CO LTD ADR 606827202 {$0.01)

12111/08 CASH AD} PORTF SRVCS. FEE SELECTS TERMREBATE $422.42

1211408 CASH FEE PAID MFTSURBISHI CORP ADR 606769305 ($0.63)

12115108 CASH FEE PAID SHARP CORP ADR 819882200 ($4.00})

12/16/08 CASH FEE PAID NIPPON TELEGRAPH & 654624105 {3033)

12/19/08 CASH FEE PAID SUMITOMO MITSLH FINL 86562MT00 ($6.08)

Net Account Fees $404.73

Foreign Tax Paid

Account

Date Type Transaction Description Quantity Amount

12/54108 CASH FOREIGN TAX PAID HITACHI LTD ADR 10 COM {$0.33)

12/04/08 CASH FOREIGN TAX PAID HONDA MOTQORS LTD ADR NEW . ($0.79)

12/05/08 CASH FOREIGN TAX PAID NISSAN MTR LTD SPONSORED ADR [$3.54)

12/05/08 CASH FOREIGN TAX PAID LUKOIL QIL CO SPONS ADR ISIN ($117)
#US6778621044 SEDOL #2537432

12/08/08 CASH FOREIGN TAX PAID SONY CORP ADR NEW ($0.42)

12/08/08 CASH FOREIGN TAX PAID SONY CORP ACR NEW ($0.21)

12/08/08 CASH FOREIGN TAX PAID TOYOTA MTRS CORP SPON ADR {$1.34)

12110/08 CASH FOREIGN TAX PAID MITSUI & CO LTD ADR ($1.50)

1210/08 CASH FOREIGN TAX PAID ROYAL DUTCH SHELL PLC SPON ADR ($7.68)
REPSTG A SHS

12£11/08 CASH FOREIGN TAX PAID MITSUBISH! CORP ADR [SIN {$143)
#USE067693050 SEDOL #2597373

12/15/08 CASH FOREIGN TAX PAID SHARP CORP ADR ISIN ($7.82)
#US8128822004 SEDOL £2800651

12116108 CASH FOREIGN TAX PAID NIPPON TELEGRAPH & TELEPHONE {$1.95)
CORP SPNSR ADR

Page 6 of 11 Account carried with National Financial Services LLC, Member NYSE, SIPC

081231 290 007358355




ACount Nber, TH LAWA Banc of America
Statement Date: 12/01/2008 to 12/31/2008 — =<mm.ﬂ3m :H mm—\<mnmmv — —..—no ™

Foreign Tax Paid

Account
Date Type Transaction Description Quantity Amount
12n9/08 CASH FOREIGN TAX PAID SUMITOMO MITSUI FINL GROUP INC {$2.03)

ADR

Net Foreign Tax Paid ($24.01 )
Total Expenses $380.72
NET INCOME AND EXPENSES $681.57

IMPORTANT INFORMATION ABOUT EQUITY RESEARCH AVAILABILITY:
Banc of America Securities, LLC (BAS), an affiliate of Banc of America Investment Services, Inc., and/or independent, third-party research is available to customers of Bang of America
Investment Services Inc ("BAI"} at no cost. Customers can access this research by contacting your Investment Representative,

Effective December 10, 2008, NS has procured Lioyds of Londen to protect your assets in excess of the coverage provided by the
Securities Investor Protection Corporation, SIPC, This protection becomes avaflable in the event that SIPC limits are exhausted and is
the highest level of excess SIPC coverage currently available. Effective February 16, 2009, CAPCO, the firm that currently provides
excess SIPC protection for NFS accounts will no fonger be providing coverage and at that time, Lleyds of Londen will be the sole
provider of excess SIPC coverage for your brokerage account. For additional details regarding the changes to your excess SIPC
coverage, visit www,mybrokerageinfo.com or contact your brokerfdealer.

Due to changes in IRS Regulations, the yearly deadline for maifing 1099 Tax Reporting Statements has been changed from January 31 to
February 15. NFS will mail mast 2008 tax forms beginning in late January through mid February 2009,

Fo holders of Auction Rate Securities: Due to the recent, unprecedented conditions in the Auction Rate Securities market the pricing of
Auction Rate Securities as reflected on your statement may net be indicative of readily available pricing if you desired to and could
liuidate these holdings. Additionally, some Auction Rate Securities may net be priced and will reflect a valuation of unavaifable or
zero. Thus, these securilies will not be included in the account s market valuation total. Procedures relating to partiat

redemptions of auction rate securilies are available at www.baisidirect.com.

Page 7 of 11 Account carried with National Financial Services LLC, Member NYSE, SIPC

081231 290 DO7358355



Account Number:

Account Name: SMITH LAMA mm: C O._u >3m_‘mﬁm
Statement Date: 12/01/2008 to 1231/2008 _ =<mm.ﬂ3® :.—.. mm—.<mﬂmm . _ n ﬁ.i

Callable Securities Lottery - When street name or bearer securities held for you are subject to a partial call or partial redemption by the issuer, NFS may or may not receive an allocation of
called/redeemed securities by the issuer, transfer agent and/or depository. If NFS is allocated a portion of the called/redeemed securities, NFS utifizes an irmpartial lottery allocation system,
in accordance with applicable rules, that randomly selects the securities within customer accounts that will be called/redeemed. NFS' allocations are not made on a pro rata basis and it is
possible for you to receive a full or partial allocation, or no allocation, You have the right to withdraw uncalled fully paid securities at any time prior 1o the cutoff date and time established by
the issuer, transfer agent and/or depository with respect {o the partial call, and also to withdraw excess margin securities provided your account is not subject to restriction under Regulation
T or such withdrawal will not cause an undermargined condition,

Page 8 of 11 Atcount carried with National Financial Services LLC, Member NYSE, SIPC
081231 290 007358355
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Statement Date: 12/01/2008 to .“N__w\_.ﬁoem — —‘.—<mm.ﬂ3m :.ﬁ mm_‘<mnmm~ — : nods

Page 9 of 11
081231 290 007358355

Annual Current Period Fees Ending
Units Fund Name CUsIP Expense Ratio * & Expenses ** Market Vaiue
698.67 COLUMBIA CASH RESERVES DAILY 19765K605 0.80% 30.47 $698.67

The mutual funds referenced abave are distributed by Columbia Management Distributors, Inc., an affiliate of Banc of America Investrment Services, Inc.

Ptease note fees and expenses charged by these mutual fund providers are included in the share price of each fund and are not deducted from the ending balance on your statement.

* Annual Expense Ratio is based on amounts incurred during the most recent fiscal year, as shown in the fund's audited financial statement, may have been restated 1o reflect current service
provider fees, and are net of any waivers, reimbursements or caps that the fund's manager has committed to the fund and that are currently in effect. Expense ratios are updated in
conjunction with the annual updates to the fund's prospectus. For new funds that do nat yet have audited financial statements covering mare than a six-month pericd, Annual Expense Ratio
is estimated.

** Current Period Fees & Expenses are approximate, they represent a monthly calculation, assume that the investor held shares of the fund valued at the ending balance for the entire
statement period, and do not include the effect of any transactions that may have been made during the period.

Additional Disclosures Applicable to Current Period Fees & Expenses and to Hypothetical Fees & Expenses:

- Additional fee information, including a summary of an independent fee consultant's management fee evaluation, is available at www.columbiafunds.com and in shareholder
reports.

- Fegs disclosed here for a fund that invests in one or mare underlying portfo
- Fees disclosed here for a fund that is held through a wrap fee program do not include the separate fees and expenses that are imposed under your wrap fee program.

An investment in a money market mutual fund is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency. Although money market mutual

funds seek to preserve the value of your investrent at $1.00 per share, it is possible to lose money by investing in meney market mutuat funds. Past performance is no guarantee of future
results. You should carefully consider a fund's investment objectives, risks, charges and expenses before investing. This and other important information is included in the fund's prospectus,

which should be read carefurlly before investing,
The following section details the hypothetical future fee and expense structure associated with your mutual funds distribtted by Celumbia Management Distributers, Inc,. The
following tables are produced for illustrative purposes only and do not guarantee future results, Actual results rnay vary. The illustrations are based on the assumptions appearing

at the end of this section.

(s} include the fund’s portion of the fees and expenses deducted from the assets of the underlying portfolio{s).

Account carried with National Financial Services LLC, Member NYSE, SIPC
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Account Name: SMITH LAMA

-Statement Date:  12/01/2008 to 12/31/2008 o ——|—<mm.ﬂ—x—.—m—:—.ﬂ mm—‘<mnmm- —:ﬁodz_

s R

OLUMBIA CASH RESERVES DAILY 15765K605
Initial Hypothetical lnvestment *** $10.000.00
Assumed Rate of Return 5.00%

Cumulative Cumulative Hypothetical
Return Annual Return  Year-End Balance Annual
Before Fees Expense After Fees After Fees Fees
Year & Expenses Ratio *** & Expenses & Expenses & Expenses
01 5.00% 0.80% 4.20% $10,420.00 $81.68
02 10.25% 0.85% 852% $10,852.43 $50.11
03 15.76% 0.85% 13.03% $11,302.81 $94.16
04 21.55% 0.85% 17.72% $1.1.47 $88.07
05 21.63% 0.85% 2260% $12,260.40 $102.14
06 34.01% €.85% 21.65% $12,768.21 $106.38
07 40.71% 0.85% 32.99% $13,299.13 $110.79
g8 47.75% 0.85% 851% $13.851.05 $115.39
08 55.13% 0.85% 44.26% $14,425.87 $120.18
0 62.89% 0.85% 50.25% $15,024.54 $125.16

Total Gain After Fees & Expenses $5,024.54
$1,044.35

Total Annual Fees & Expenses

Hypothetical Fees & Expenses: .
** Annual Expense Ratios are based on amounts incurred during the most recent fiscal year, as shown in the fund's audited financial statement, may have been restated to reflect current

service provider fees, and are net of any waivers, reimbursernent or caps that the fund's manager has committed to the fund for the period of the commitment, Annual Expense Ratios are
updated in conjunction with annual updates to the fund's prospectus. For new funds that do not yet have audited financial statements covering moare than a six-month period, Annual Expense
Ratio is estimated.

**** The hypothetical information shown above calculates the approximate fees & expenses that would be charged on the Iitial Hypothetical Investment of $10,000. based on a 5% return
each year. Actual results may vary. The fee and expense information shown assumes that all dividends and distributions are reinvested in the fund.

Assumptions:
. Annual Fees & Expenses are approximate and assume that the investor had an i

contingent deferred sales charges, .
- For Ciass B and G shares, the expense ratios reflect fee reductions resulting from conversion to Class A and Class T shares, respectively, for shares held after year eight.

- For Class A shares, the year one Annual Fees & Expenses & Hypothetical Year-tnd Balance After Fees & Expenses information shown include the doliar amount and effect of any
applicable front-end sales charge of the fund.

. Annual Fees & Expenses are calculated based on the average between the beginning and ending batan
- Hypothetical Future Fees & Expenses are hypothetical and should not be used or construed as an offer to sell,
specific mutual fund. Mutual fund fees & expenses fluctuate over time and actual expenses may be higher or lower than those shown.
consider the investment ohjectives, risks, expenses and charges of the fund prior to investing.

| investment of $10.000 and held shares of the fund for an entire 10-year period and do not include

ce for each year. All information is calculated on an annual compounding basis.
a solicitation of an offer to buy, or a recommendation or endersement of any
You should carefully review the fund's prospectus to

Account carried with National Financial Services LLC, Member NYSE, SIPC
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GLOSSARY Short Account Balances -if you have sold securities under the short sale cule, we have. in
accordance with regulations, segregated the proceeds from such transactions in your Short Account. Any
market increases or decreases from the original sale price will be marked 10 the market and will be
transferred to your Margin Account on a weekly basis. Market Value - The Total Market Value has been
caleulated out to 9 decimat places, however, the individual unit price is displayed in 5 decimal places, The
Total Market Value represents prices obtained from various sources, may be impacted by the frequency in
which such prices are reported and such prices are not guaranteed. Prices received from pricing venders are
generally based on current market quotes, but when such quotes are not available the pricing vendors use a
variety of technigues to estimate value. These estimates, particularly for fixed income securities, may be
based on certain minimum principal amounts (e.g. $1 million) and may not reflect all of the factars that affect
the value of the security, including liquidity risk. The prices provided are not firm bids or offers. Certain
securities may reflect "N/A" or "unavailable” where the price for such security is generally not available from

a pricing source. The Market Value of a security, including those priced at par value, may differ from its
purchase price and may not closely reflect the value at which the security may be sold or purchased based on
various market factors. Investment decisions should be made only after consuiting your broker/dealer.
Estimated Yield and Estimated Annual Income - When available, the coupon rate of some fixed income
securities is divided by the current market value of the fixed income security to create the Estimated Yield
figure and/or the current interest rate or most recently declared dividends for certain securities are annualized
to create the Estimated Annual Income figure, These figures are estimates only, based on mathematical
calculations of available data. ant have been abtained from information providers believed to be reliable, but
no assurance can be made as to accuracy. Since the interest and dividend rates are subject to change at any
time, and may be affected by current and future econamic, political and husiness conditions, they should not
be relied on for making investment, trading decisions, or tax decisions.

CUSTOMER SERVICE: Please review your statement and report any discrepancies immediately. Inquiries
or concerns regarding your brokerage account or the activity therein should be directed 0 your broker/dealer
at the telephone number and address reftected on the front of this statement and National Financial Services
LLC {"NFS") wha carries your brokerage account and acts as your custodian for funds and securities
deposited with NFS directly by you, through your broker/dealer, or as a result of transactions NFS processes
for your account. NFS may be centacted by calling (800} 801-2942. Any oral communications regarding
inaccuracies or discrepancies should be reconfirmed In writing to protect your rights, including thase under
the Securities Investor Protection Act ("SIPA"). When contacting either NFS or your broker/dealer. remember
to include your entire brokerage account number to ensure a prompt reply. Please notify the service center or
your broker/dealer pramptly in writing of any change of address.

ADDITIONAL INFORMATION Customer free credit balances are not segregated and may be used in NFS
business, stbject 1o the limitations of 17CFR Section 240.15¢3-2 under the Securities and Exchange Act of
1934, You have the right to receive from NFS in the course of normal business operations, subject to open
commitments in any of your brokerage accounts, any free credit balances to which you are entitied or any
fuily paid securities to which you are entitled and any securities purchased on margin upon full payment of
any indebtedness to NFS. Interest on free credit balances awaiting reinvestment may be paid out at rates that
may vary with current short-term money market rates and/or your brokerage account balances, set 2t the
discretion of your broker/dealer and/or NFS.

credit Adjustment Program. Accountholders receiving payments in lieu of qualified dividends may not be
efigible to receive credit adjustments intended o help cover additional associated federal tax burdens. NFS
reserves the right to deny the adjustment to any acceuntholder and to amend or terminate the credit
adjustment program.

Options Customers, Each transaction confirmation previously delivered to you contains full information about
commissions and other charges. If you require further infarmation, please contact your broker/dealer.
Assignments of American and European-style options are allocated among customer shart positions pursuant
to a random allocation procedure, a description of which is available upon reguest. Short positions in
American-style options are liable for assignment at any time. The writer of a European-style option is subject
to exercise assignment only during the exercise period. You should advise your broker/dealer promptly of any
material change in your invesiment objectives or financial situation.Splits, Dividends, and Interest. Expected
stock split, next dividend payable, and next interest payable information has been provided by third parties
and may be subject to change. information for certain securities may be missing if not received from third
parties in time for printing, NFS is rot responsible for inaccurate, incomplete, or missing information. Please
consult your broker/deater for more information about expected stock split, next dividend payable, and next
interest payable for certain securities.

Equity Dividend Reinvestment Customers. Shares credited to your brokerage account resulted from
transactions effected as agent by either: 1) Your broker/dealer far your investment account, or 7} through the
Depository Trust Company (DTC) dividend reinvestment program. For broker/dealer effected transactions, the
time of the transactions, the exchange upon which these transactions occurred and the name of the person
from whom the security was purchased will be furnished upon written request. NFS may have acted as market
maker in effecting trades in ‘over-the-counter "securities.

Retirement Contributions/Distributions. A summary of retirement contributions/distributions is displayed for
you in the activity summary section of your statemment. Income Reporting. NFS reports earnings from
investrments in Traditional IRAs, Rollover [RAs, SEP-IRAs and. Keoghs as tax-deferred income. Earnings from
Roth IRAs are reported as tax-free income, since distributions may be tax-free after meeting the 5 year aging
requirement and certain other conditions. A financial statement of NFS is available for your personai
inspection at its office or a copy of it will be mailed to you upon your written request.

Statement Mailing. NFS will deliver statements by mail or, if applicabte, notify you by e-mail of your
statement's availability, if you had transactions that affected your cash balances or security positions held in
your account(s) during the last monthly reporting period. At & minimum, all brokerage customers will receive
quarterly statements (at least four times per calendar year) as long as their accounts contain a cash or
securities balance.

Loads and Fees. In addition to safes loads and 12b-1 fees described in the prospectus, NFS or your
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broker/dealer receives other compensation in connection with the purchase andfor the on-going maintenance
of positions in certain mutual fund shares and ather investrrent products in your brokerage account, This
additional compensation may be paid by the mutual fund or other investment product, its investment advisor
or one of its affiliates. Additional information about the source(s) and amount(s) of compensation as well as
other remuneration received by NFS or your broker/dealer will be furnished to you upon written reguest. At
time of purchase, fund shares may be assigned a transaction fee or no transaction fee status. At time of sale,
applicable fees will be based on that status.

Margin. If you have applied for margin privileges and been approved, you may borrow money from NFS in
exchange for pledging the assets in your account as collateral for any outstanding margin lean, The amount
you may borrow is based on the value of securities in your margin acceunt, which is identified en your
staternent, If you have a margin account, this is a combined statement of your margin account and special
memorandum account other than your non-purpose margin accounts maintained for you under Section 220.5 of
Regulation T issued by the Board of Governors of the Federal Reserve Board. The permanent record of the
separate account, as required by Regulation T, is available for your inspection upon request.

NYSE and FINRA. All transactions are subject 1o the constitution, rufes, regulations, customs, usages, rulings
and interpretations of the exchange market and its clearing house, if any, where the transactions are executed,
and of the New York Stock Exchange (NYSE) and of the Financial Industry -Regulatory Authority ("FINRA”).
The FINRA requires that we notify you in writing of the availability of an investor brochure that includes
information describing FINRA Regulation's BrokerCheck Program (“Program”). To obtain a brachure or more
information abou! the’ Pragram or FINRA Regulation, contact the FENRA Regulation BrokerCheck Program
Hotline at (800) 2853-9999 or access the FINRA's web site at www finra.org.

New York Stock Exchange Rule 382 requires that your broker/dealer and NF$ allocate between them certain
functions regarding the administration of your brokerage account. The following is a summary of the
allocation services performed by your broker/dealer and NFS. A more complete description is available upon
request. Your broker/dealer is responsible for: (1).obtaining and verifying brokerage account information
and decumentation, (2) opening, approving and monitoring your brokerage account, {3) transmitting timely and
accurate instructions to NFS with respect to your brokerage account, {4) determining the suitability of
investment recommendations and advice, (5) operating, and supervising your brokerage account and its own
activities in comptiance with applicable laws and regulations including compliance with margin rules
pertaining te your margin account, if applicable, and (6) maintaining required books and records for the
services that it performs.

NFS shall, at the direction of your broker/dealer: (1) execute, clear and seitle transactions processed
through NFS by your broker/dealer, (2) prepare and send transaction confirmations and periodic statements of
your brokerage account (uness your braker/dealer has undertaken to do s0). Centain securities pricing and
descriptive information may be provided by your broker/dealer or cbtained from third parties deemed 10 be
reliable, however, this information has not been verified by NFS, (3) act as custodian for funds and securities
received by NFS on your behalf, (4} follow the instructions of your broker/dealer with respect to transactions
and the receipt and delivery of funds and securities for your brokerage account, and (5) extend margin credit
for purchasing or carrying securities on margin. Your broker/dealer is responsible for ensuring that your
brokerage account is in compliance with federal, industry and NFS margin rules, and for advising you of
margin requirements. NFS shall maintain the required books and records far the services it performs.
Securities in acrounts carried by National Financial Services LLC ("NFS"}, a Fidefity Investments cornpany,
are protected in accordance with the Securities Investor Protection Corparation ("SIPC”) up to $500.000
(inclucfing cash claims limited to $100,000). For details, please see www.sipc.org. NFS has arranged for
additional insurance protection for cash and securities to supplement its SIPC coverage. This additional
protection covers total account net equity in excess of the $500.000/$100,000 coverage provided by SIPC,
Neither coverage protects against a decline in the market value of securities. Bank Depaosit Sweep Program
funds are SIPC protected until swept to a Program Bank at which time the funds may be eligible for FDIC
insurance. Assets Held Away, commodities, unregistered investment contracts, futures accounts and other
investments may not be covered. Mutual funds and/or other securities are not backed or guaranteed by any
bank, nar are they insured by the FDIC and involve investrment risk including possible lgss of principal.

End of Statement 081120
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BANC OF AMERICA Account Number: - ™
INVESTMENT SERVICES INC.
BTN SERVICES ! Investment Services, Inc.
NC1-026-05-0%
CHARLOTTE, NC 28255
L.LAMAR SMITH FINANCIAL ADVISOR FOR QUESTIONS OR UP-TO-DATE ACCOUNT INFORMATION:
HARRY PILSON Financial Advisor 703 706 4242
RR#: 4RS Supervisory Office 800 468 7301
Call Center 800 822 2222
Investment products provided by Banc of America Investment Services, Inc.:
_ ARE NOT FDIC INSURED MAY LOSE VALUE ARE NOT BANK GUARANTEED
Banc of America Investment Services, Inc. is a registered broker-dealer,
member FINRA and SIPC and a nonbank subsidiary of Bank of America, N.A.
Statement Date: 12/01/08 to 12/31/08 Portfolio Value
TOTAL PORTFOLIO (in hundreds of dofars)
SNAPSHOT $208,609.02 a0
“ n
EUE: # 2,600
Securitics | $206,006.11 $197.490.71 1,300
TOTAL PORTFOLIO VALUE $208,609.02 $203,101.50
- March 2008 September 2008

June 2008 - This Period

A portfolic vaiue less than $100.00 may not be displayed.

Net Trading { $3,153.35)
Net Core Fund Activity $3,007.88
Net Additions and Withdrawals $0.00
Net Income and Expenses $14547

LEGEND

{) Numbers in parenthesis
are debits or subtractions
NF5 = National Financtal
Services LLC

Page 1 of 41
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$6,031.82
$8,316.85
($9,257.75)
( $5,090.92)

Account carried with National Financial Services LLC, Member NYSE, SIPC



Aot Nomes SMITH LAMA | Banc of America
Statement Date: 12/01/2008 to 12/31/2008 — =<mm.~3m =.ﬁ mm —.<manw — —-—no._..s

Separate Account Manager: WELLS FARGO
Investment Discipline: FUND ALL CAP GROWTH

SUMMARY

ALERT Taxable income Cash and Cash Equivalents

is determined based on Money Markets : $2,602.91 $5,610.79

information available to Securities

NFS at the time the Equities

stafernent was prepared, 2nd Equity $206,006.11 $197,480.71 SR

is subject to change. Final Total Securities $206,006.11 $197,490.71 e
information on taxation of TOTAL PORTFOLIO VALUE $208,609.02 $203,101.50

interest and dividends is
available on Form
1099-Div, which is mailed

n January of the subsequent  BEGINNING BALANCE $0.00
year: Trading 1.25%
Securities Purchaged { $25,522.32) ( $902,845.19}) g
Securities Sold $22,368.97 $908,877.01 98.75%
NET TRADING { $3,153.35) $6,031.82 ®
Core Fund Activity >=cnmz.o:m for m.n_c:_mm. fixed income, and other
Core Funds Purchased ($7.712.90) ($232,704.85) categories may include mutual funds and may be net of
Core Funds Sold m._o.umo.qm §241.021.70 short positions. NFS has made assumptions concerning
e - how certain mutual funds are allocated. Closed-end
NET CORE FUND ACTIVITY $3,007.88 $8,316.85 mutual funds listed on an exchange may be included in
Additions and Withdrawals the equity allocation. The chart may nat reflect your
Checking Activity ) $0.00 { $10,000.00) actual portfolio allocation, Consult your broker/dealer
Other Additions and Withdrawals $0.00 $742.25 prior to making investment decisions.
NET ADDITIONS AND WITHDRAWALS $0.00 { $9,257.75)

Income and Expenses
Taxable Income

Taxable Dividends - $148.34 $2,431.87
NET TAXABLE INCOME $148.34 $2,431.87
TOTAIL INCOME $148.34 $2,431.87
Account Fees $0.00 ( $7,509.51)
Foretgn Tax Paid ($2.87) ($13.28)
TOTAL EXPENSES {$2.87; {$7,522.79)
NET INCOME AND EXPENSES $145.47 ( $5,090.92)
ENDING BALANCE $0.00
Page 2 of 41 Account carried with National Financial Services LLC, Member NYSE, SIPC
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Account Number:
Account Name: SMITH LAMA

Statement Date: 12/01/2008 to 12/31/2008

Separate Account Manager: WELLS FARGO
Investment Discipline: FUND ALL CAP GROWTH

Banc of America

Investment Services, Inc.™
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Short-Term Gain $644.39 $43,648.17 )
Short-Term Loss $19,998.32 $164,592.50

Short-Term Disallowed Loss $381.46 $4,868.50

NET SHORT-TERM ($18,972.47) { $116,075.83)

Long-Term Gain $0.00 $20,941.80

Long-Term Loss $156.97 $21,891.19

Long-Term Disallowed Loss $0.00 $0.00

NET LONG-TERM { $156.97) { $949.39)

The above section is a summary of estimated realized gains and losses for transactions in your account as of the trade date. These figures exclude transactions where cost basis information is
incomplete,

NFS-pravided estimated cost basis (including cost basis and short sale proceeds information provided to NFS by customers), realized gain and loss, and holding period information may not
reflect all adjustments necessary for tax reporting purposes. Taxpayers should verify such information against their own records when calculating reportable gain or loss resulting from a sale,
redemgption, or exchange. NFS does not report such information to the {RS or other taxing authorities and is not responsible for the accuracy of such information taxpayers may be required to
report to federal, state, and other taxing authorities. NFS makes no warranties with respect to, and specifically disclaims any liability arising out of a customer’s use of, or any tax position
taken in reliance upon, such information, Unless otherwise specified, NFS determines caost basis at the time of sale based on the average cost-single category (ACSC) method fer open-end
mutual funds and based on the first-in, first-out (FIFO) methad for all other securities.

Amortization, accretion and similar adjustments to cost basis have been provided for many fixed income securities (and some bond-like equities), hewever, they are not provided for certain
types, such as short-term instruments, Unit Investment Trusts, foreign fixed income securities, or those that are subject to early prepayment of principal (pay downs). Where current year
premium or acquisition premium amortization is provided, the prior years' cumulative amartization is reflected in the adjusted cost basis, but we cannot provide a breakdown or the total of

such prior amortization amounts,

Customers should constlt with their tax advisors for further infoarmation.

DETAIL

Account carried with National Financial Services LLC, Member NYSE, SIPC



Account Number:

Account Name: SMITH LAMA

Statement Date:

Separate Account Manager: WELLS FARGO

12/01/2008 to 12/31/2008

Banc of America

Investment Services, Inc.™

Investment Discipline: FUND ALL CAP GROWTH
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NFS-provided estimatad cost basis (including cost basis and short sale proceeds information provided to NFS by customers), realized gain and foss, and holding peried information may not
reflect all adjustments necessary for tax reporting purposes. Taxpayers should verify such information against their own records when calculating reportable gain or loss resulting from a sale,
redemption, or exchange. NFS does not report such information to the IRS or other taxing authorities and is not responsible for the accuracy of such information taxpayers may be required to
report to federal, state, and other taxing authorities. NFS makes no warranties with respect to, and specificaily disclaims any liability arising out of a customer's use of, or any tax position
taken in reliance upon, such information. Unless ctherwise specified, NFS determines cost basis at the time of sale based on the average cost-single category {ACSC) méthod for open-end
mutual funds and based on the first-in, first-out (FIFO) method for all other securities.

Amortization, accretion and simitar adjustments 1o cost basis have been provided for many fixed income securities (and some bond-like equities), however, they are not provided for certain
types, such as short-term instruments, Unit [nvestment Trusts, foreign fixed income securities, or those that are subject to early prepayment of principal (pay downs). Where current year
premium or acquisition premium amortization is provided, the prior years’ cumulative amortization is reflected in the adjusted cost basis, but we cannot pravide a breakdown or the total of
such prior amortization amounts.

LIMITATION ON COST BASIS INFORMATION: NFS's cost basis information system has a cumuiative lifetime limit on how much activity it can track for each individual security position in an
account. For this purpose, each buy, sell, dividend, wash sale disallowed loss, stock split, stock merger, etc, is an event. For some customers, this [imit can be reached with approximately 1500
events. Upon reaching the limit, the System no langer displays or tracks cost basis information for the affected poesition, and such information will usually show as not available or unknown.
Once the limit is reached, atl cost hasis information for the affected position will need to be tracked and updated by you, the investor.

Mutual Funds, Annuities, and other investment products are not insured by the FDIC or any other government agency, are not deposits or obligations of, or guaranteed by, Banc of America
Investment Services or any affiliate, and are subject to investment risks, including possible loss of principal invested. -

CASH AND CASH EQUIVALENTS 1.25%

Symbol/Cusip Price on Current Prior Estimated
Descriptign Account Type Quantity 12/31/08 Market Value Market Value  Annual Income
Money Markets
COLUMBIA CASH RESERVES DALY NSHXX 2.602.91 $3.00 $2.602.91 $5,610.79
7 DAY AVG NET YIELD .99% CASH
Dividend Option Reinvest
Capital Gain Option Reinvest
Total Cash and Cash Equivalents $2,602.91
EQUITIES 98.75%
Symbol/Cusip Price on Current Prior Estimated Total Unrealized
Description Account Type Quantity 12/31/08 Market Value Market Value Annual Income Cost Basis Gain ([ oss)
Equity
ACTIVISION BLIZZARD INC COM N/C ATVI 17 $8.64 $2,738.88 $3,708.90 $4,576.22 (51,837.34)
FROM 004930202 #REOR CASH -
MO3505408%0001
Dividend Option Cash
Capital Gain Option Cash
AERGPOSTALE ARO 92 $16.10 $1.481.20 unavailable $1,576.20 {$95.00)
Dividend Option Cash CASH

Capital Gain Option Cash

Account carried with National Financial Services LLC, Member NYSE, SIPC



Account Number. @ TH LAWA Banc of America
Statement Date:  12/01/2008 to 12/31/2008 — =<mm.ﬁ—t=m :.ﬂ mm_‘<mﬁme — —‘— ﬁo._._s

Separate Account Manager: WELLS FARGO
Investment Discipline: FUND ALL CAP GROWTH

EQUITIES 98.75%

Symbol/Cusip Price on Current Prior Estimated Total Unrealized

Description Account Type Quantity 12/31/08 Market Value Market Value  Annual income Cost Basis Gain (Loss}

AIRGAS INC ARG 139 $38.99 $5.419.61 $4,969.25 $83.96 $7,135.53 ($1,715.92 )

Estimated Yield 1.64% CASH :

Dividend Option Cash :

Capital Gain Option Cash ,

AMEDISYS INC AMED 52 $41.34 $2.140.68 $2,022.28 $2,992.65 {$842.97)

Dividend Option Cash CASH

Capital Gain Option Cash

AMERICAN TOWER CORP AMT 152 $29.32 $4,456.54 $4.140.48 $5,966.55 {$1,509.91 }

Dividend Option Cash CASH

Capital Gain Option Cash

AON CORP : AOC 88 $45.60 $4,019.84 $3,986.40 $52.80 $3,466.02 $553.82

Estimated Yiefd 1.31% CASH

Dividend Option Cash

Capital Gain Option Cash

APPLE INC AAPL 21 $85.35 $1.792.35 $1,946.07 $3.694.72 ($1,902.37)

Dividend Option Cash CASH :

Capitat Gain Option Cash

ASPEN INSURANCE HOLDINGS LIMITED AHL 120 . 82428 $2,910.00 unavaitable $72.00 $2.676.77 $233.23

SHSISIN #BMGD53841059 SEDOL CASH -

#2172372

Estimated Yield 2.47%

Dividend Option Cash

Capital Gair Option Cash

AX|S CAPITAL HOLDINGS LTD SHS AXS 141 $29.12 $4,105.92 $3,568.71 $106.46 $3,631.77 $474,15

ISIN #BMG0692U1099 SEDOL CASH

#2677606

Estimated Yield 2.59%

Dividend Option Cash

Capital Gain Option Cash

BROADCOM CORP CL A BRCM 141 $16.97 $2,392.77 unavailable $2,521.14 ($128.37 }

Dividend Option Cash CASH -

Capital Gain Option Cash

CALGON CARBON CORP cce iF $15.36 $2,18.72 $2,260.29 $2,703.38 $15.34

Dividend Option Cash CASH ‘

Capital Gain Option Cash

CENTRAL EUROPEAN DISTR CORP CEDC 130 $19.70 $2,561.00 $3.073.20 $6,663.31 {$4,10231)
_ Dividend Option Cash CASH

Capital Gain Optian Cash

Page 5 of 41 Account carried with National Financial Services LLC, Member NYSE, SIPC
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Account Number. @ LAMA Banc of America
Statement Date:  12/01/2008 to 12/31/2008 — —.— <mm.ﬂ—n_‘.— m —Jﬁ m m _‘<m ﬁmm — : n ™
' [ ]

" Separate Account Manager: WELLS FARGO
investment Discipline: FUND ALL CAP GROWTH

EQUITIES 98.75%

Symbol/Cusip Price on Current Prior Estimated Total Unrealized
Description Account Type Quantity 12/31/08 Market Value Market Value _ Annual [ncome Cost Basis Gain (Loss)
CLEAN HBRS INC CLH 46 $63.44 $2,918.24 $2,903.98 $2,989.70 ($70,88)
Dividend Option Cash CASH
Capital Gaifi Option Cash
| CONCUR TECHNOLOGIES INC CNGR 12 $32.82 $5,645.04 $5.160.60 $5,055.06 $589.98
_ Dividend Option Cash CASH
! Capital Gain Option Cash
I COVIDIEN LIMITED COM SHS ISIN cov 85 $36.24 $3.080.40 $3.132.25 $54.40 $4,726.40 {$1,646.00 )
| #BMG2552X1083 CASH
i Estimated Vield 1.76%
Dividend Option Cash
Capital Gain Option Cash
CvS CAREMARK CORP Ccvs 124 $28.74 $3,563.76 $3,587.32 $34.22 $4,745.20 ($1.185.44)
i Estimated Yield £.96% CASH
Dividend Option Cash
Capital Gain Option Cash
DEVRY IRC v 92 $57.41 - 3528172 $5,748.00 $14.72 $5.109.60 $172.72
Estimated Yield ©.27% CASH
Dividend Option Cash
Capital Gain Option Cash
Next Dividend Payable: 01/09/0%
DICKS SPORTING GOODS INC DKS 149 $1417 $2,102.29 $1,324.05 $3,679.92 ($977.53)
Dividend Option Cash CASH
Capital Gairt Option Cash
ENDURANCE SPECIALTY HOLDINGS LTD ENH 56 $30.53 $1,709.69 unavailable $56.00 $1.510.59 $199.09
! SHS ISIN #BMG303971060 SEDOL CASH
#2353014
! Estimated Yield 3.27%
Dividend Option Cash
Capital Gain Option Cash-
EQUINIX INC NEW EQIX 128 $53.15 $6,808.32 $6.812.48 $11,617.28 {54,808.96 )
i Dividend Option Cash CASH :
Capital Gain Optior: Cash
FIRST SOLAR INC COM FSLR 33 $137.96 $4,552.68 $4,119.72 $7.759.1 ($3.207.03)
' Dividend Option Cash CASH
Capital Gain Option Cash
FEOWERS FOODS INC FLO 89 $24.36 $2.168.04 $2,383.42 $53.40 $2,369.68 {$201.64))
Estimated Yield 2.46% CASH
Dividend Cption Cash ’

Capital Gain Option Cash

Page 6 of 41 Aeccount carried with National Financial Services LLC, Member NYSE, SIPC
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Account Number:
Account Name: SMITH LAMA

Statement Date: 12/01/2008 to 12/31/2008

Separate Account Manager: WELLS FARGO
Investment Discipline: FUND ALEL CAP GROWTH

EQUITIES 98.75%

Banc of America

Investment Services, Inc.™

Symbal/Cusip Price on Current Prior Estimated Total Urrealized
Description Account Type Quantity 12/31/08 Market Value Market Value _ Annual Income Cost Basis Gain [Loss)
FOSTER WHEELER LTD SHS NEW ISIN FWLT 121 $23.38 §2,828.98 $2,693.46 $7.893.07 ($5,064.05 )
#BMG 365351391 SEDOL #804MB31 CASH
Dividend Option Cash
Capitaf Gair Option Cash
FTI CONSULTING INC FCN 32 $44.68 $1.429.76 $1,754.88 $1.984.06 (5554.30)
Dividend Option Cash CASH
Capitat Gain Cplion Cash
F5 NETWORKS INC FFIV 50 $22.86 $1,143.00 $1,245.00 $1,426.50 {$283.50 }
Dividend Option Cash CASH
Capital Gain Qptian Cash
GAMESTOP CORP NEWCL A GME 113 $21.66 $2,447.58 $2,469.05 $5,960.33 ($3512.75)
Dividend Option Cash CASH
Capital Gain Qption Cash
GILEAD SCIENGCES INC GILD 116 $51.14 $5,932.24 $6,046.65 $5,562.03 $370.21
Dividend Option Cash CASH
Capital Gain Option Cash
GOOGLE INCCL A ’ GOOG 11 $307.65 $3.384.15 $2,636.64 $5,765.40 ($2,381.25 )
Dividend Option Cash CASH
Capital Gain Option Cash
HEWLETT-PACKARD CO DE HPQ 786 $36.29 $2,758.04 $2,681.28 $24.32 $3,629.27 (38711.23)
Estimated Yield 0.88% CASH
Dividend Option Cash
Capital Gain Oplion Cash
Next Dividend Payabte: 07/07/09
HHGREGG INC COM HGG 113 $8.68 $980.84 unavailable 3852.36 $128.48
Dividend Option Cash CASH
Capital Gain Option Cash
ICON PLC CORP ADR REPRSTG 1 GRD CLR 121 $19.69 $2,500.63 $1,843.53 $3,161.75 ($661.12)
SHR CASH
Dividend Option Cash
Capital Gain Option Cash .
IPC HOLDINGS LT ISIN IPCR 89 $29.50 $2661.10 $4,312.00 $78.32 $2,402.73 $258.37
#BMG4933P1014 SEDOL #2448181 CASH

Estimated Yidd 2.94%
Dividerd Option Cash
Capital Gain Option Cash

Page 7 of 41
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Account Number:

Account Name: SMITH LAMA

Statement Date:

12/01/2008 to 12/31/2008

Separate Account Manager: WELLS FARGO
Investment Discipline: FUND ALL CAP GROWTH

Page 8 of 41
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EQUITIES 98.75%

Banc of America
Investment Services, Inc.™

Symbol/Cusip Price on Current Priar Estimated Total Unrealized
Description Account Type Quanitity 12/31/08 Market Value Market Value  Annual Income Cost Basis Gain (Loss)
ITRON INC ITRI 18 $63.74 $1,147.32 unavailable $1.056.47 $90.85
Dividend Option Cash CASH
Capital Gain Option Cash
LABORATORY CORP AMER HLDGS COM LH 42 $64.41 $2,705.22 $2,661.12 $2.652.55 $52.67
NEW CASH
Dividend Option Cash
Capitai Gain Oplion Cash
LAZARD LTD SHS-A-ISIN LAZ 54 $29.74 $1,605.96 $1.688.04 $21.60 $2,371.54 ($765.58 )
#BMG540501027 SEDOL #B08TIVGT CASH
Estimated Yield 1.34%
Dividend Option Cash
Capital Gain Option Cash
LENDER PROCESSING SVCSiNC COM LPS 83 $29.45 $2.444.35 unavailable $33.20 $2,208.01 $236.34
Estimated Yield 1.35% CASH
Dividend Option Cash
Capital Gain Option Cash
LINCARE HLDGS INC LNCR 156 $26.93 $4,201.08 $3.733.08 $4,237.17 ($36.09)
Dividend Option Cash CASH
Capital Gain Option Cash
MACYS INC M 98 $10.35 $1,014.30 unavailable $51.94 $953.56 $60.74
Estimated Yield 5.12% CASH
Dividend Option Cash
Capital Gain Oplion Cash
Next Dividend Payable: 61/02/09
MARTIN MARIETTA MATLS INC MLM 21 $97.08 $2,038.68 unavailable $33.60 $2.000.34 $38.34
Estimated Yield 1.64% CASH
Dividend Option Cash
Capital Gain Option Cash
MCAFEE INC MFE 112 $34.57 $3,871.84 $3,395.96 $3.318.84 $553.00
Dividend Option Cash CASH
Capital Gain Option Cash
MCDONALDS CORP MCD B2 $62.19 $5,099.58 $4,817.50 $164.00 $5.319.52 (321994}
Estimated Yield 3.21% CASH
Dividend Option Cash
Capital Gain Cption Cash
MONOLITHIC PWR SYS INC COM MPWR n $12.61 $2,660.71 $2,019.27 $4,707.85 (5204714 )
Dividend Option Cash CASH

Capital Gain Cplion Cash

Account carried with National Financial Services LLC, Member NYSE, SIPC



Account Number:
Account Name: SMITH LAMA

Statement Date:  12/01/2008 to 12/31/2008

Separate Account Manager: WELLS FARGO
Investment Discipline: FUND ALL CAP GROWTH

EQUITIES 98.75%

Banc of America
Investment Services, Inc.™

Symbol/Cusip Price on Current Prior Estimated Total Unrealized
Description Account Type Quantjty 12/31/08 Market Value Market Value  Annual Income Cost Basis Gain (Lass)
NATIONAL OILWELL VARCO INC NOV 135 $24.44 $3,299.40 $2,206.62 $6.415.07 (93,115.67)
Dividend Option Cash CASH
Capital Gain Option Cash
NETEZZA CORP NZ 246 $6.39 $1.571.94 $1,776.12 $2,458.46 (5866.52 }
Dividend Option Cash CASH
Capital Gain Option Cash
NETLOGIC MICROSYSTEMS INC NETL 86 522.01 $1,892.86 $2,180.88 $2,916.22 (§1,023.36 )
Dividend Option Cash CASH
Capital Gain Option Cash
NIl HLDGS INC NEW NIHD 236 $18.18 $4,290.48 $4.587.84 $11.850.44 ($7.559.96 )
Dividend Option Cash CASH
Capital Gain Gption Cash
NUANCE COMMUNICATIONS INC COM NUAN 194 $10.36 $2,009.84 $1,780.92 $3.284.97 ($1,275.13)
Dividend Option Cash CASH
Capital Gain Oplion Cash
QCCIDENTAL PETROLEUM CORP QXY 36 $59.99 $2,159.64 unavailable $46,08 $2,051.22 $108.42
Estimated Yield 2.13% CASH
Dividend Option Cash
Capital Gain Option Cash
Next Dividend Payable: 0115/0%
OLD DOMINION FGHT LINES INC QDFL 62 $28.46 $1,764.52 unavailable $1,523.37 $241.15
Dividend Option Cash CASH
Capital Gain Option Cash
OMNITURE INC COM OMTR 208 $10.64 $2,213.12 ~ $2,067.52 $5,587.01 (3337389)
Dividend Option Cash CASH
Capital Gain Option Cash ‘
PARTNERRE LTD ISIN #BMG6852T1053 . PRE Fis $71.27 $5,060.17 $4,967.16 $130.64 $4,309.82 $750.35
SEDOL #2671932 CASH
Estimated Yield 2.58%
Dividend Option Cash
Capitat Gain Optien Cash
PETROHAWK ENERGY CORP HK 18 $15.63 $1,844.34 $2.061.46 $2,882.12 ($1.137.78)
Dividend Gption Cash CASH

Capital Gain Option Cash

Page 9 of 41
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Account Number: . _
Account Name: SMITH LAMA

Statement Date:  12/01/2008 to 12/31/2008

Separate Account Manager: WELLS FARGO
Investment Discipline: FUND ALL CAP GROWTH

EQUITIES 98.75%

Banc of America
Investment Services, Inc.™

SymbalfCusip Price on Current Prior Estimated Total Unrealized

Description Account Type Quantity 12/31/08 Market Value Market Value Annual_[ncome Cost Basis Gain (Loss)
PETROLED BRASILEIRC SA PETROBRAS PBR 123 $24.49 $3,002.27 $2,515.62 $5.78 $3,513.13 { $500.86 }
SPONS ADR CASH

Estimated Yield 0.19%

Dividend Option Cash

Capital Gain Option Cash

PNC FINL SVCS GROUP PNC 77 £49,00 $3,773.00 $3,007.89 $203.28 $4,974.62 ($1.201.62)
Estimated Yield 5.38% CASH

Dividend Option Cash

Capital Gain Oplion Cash

PSS WORLD MEDICAL INC PSS! 233 $18.82 $4,385.06 $4,051.87 $4,529.76 ($144.70)
Dividend Optien Cash CASH

Capital Gain Option Cash .

QUALCOMM INC QCoM 163 $35.83 $5,840.29 $5,471.0 $104.32 $7,638.10 {$1,797.81)
Estimated Yield 1.78% CASH

Dividend Qption Cash

Capital Gain Optien Cash

Next Dividend Payable: 01/07/09

RYLAND GROUP INC RYL 89 $17.67 $1,572.63 unavailable $10.68 $1,119.51 ($146.88)
Estimated Yield 0.67% CASH

Dividend Option Cash

Capital Gain Optien Cash

fext Dividend Payable: 01/30/0%

SBA COMMUNICATIONS CPRP CL A SBAC m $16.32 $2.807.04 $2,715.88 $5,163.44 ($2,356.40 )
Dividend Option Cash CASH

Capital Gain Option Cash

SOLERA HLDGS INC SLH 170 $24.10 $4,097.00 $3,326.90 $4,144.93 {$47.93)
Dividend Option Cash CASH

Capital Gain Option Cash

ST JUDE MEDICAL INC ST 66 $32.96 $2,175.36 $1,849.98 $2,240.40 {$65.04}
Dividend Option Cash CASH

Capital Gain Option Cash

TEVA PHARMACEUTICAL INDS LTI ADR TEVA 127 $42.57 $5,406.39 $6,041.00 $52.27 $5,902.39 ($496.00 )
Estimated Yield 0.96% CASH

Dividend Option Cash

Capital Gain Option Cash
.THERMO FISHER SCIENTIFIC INC T™O 128 $34.07 $4,360.96 $4,567.04 $7.365.33 ($3,004.37)
Dividend Option Cash CASH

Capital Gain Cption Cash

Page 10 of 41
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Account Number i LAMA Banc of America
Statement Date: 12/01/2008 to 12/31/2008 — =<mm.ﬂ—.—‘—m —‘.—.ﬂ mm—‘<mﬁmm . — —.— nods

Separate Account Manager: WELLS FARGO
Investment Discipline: FUND ALL CAP GROWTH

EQUITIES 98.75%

Symbol/Cusip Price on Currant Prior Estimated Total Unrealized
Description Account Type Quantity 12/31/08 Market Value Market Value  Annual Income Cost Basis Gain {Loss)
TRANSOCEAN LTD ZUG NAMEN -AKT RIG 47 $47.25 $2,220.75 unavailable $6.584.46 {$4.363.71)
ISIN #CH0048265513 SEDOL CASH
#BIKFWW1 .
Dividend Option Cash
Capita! Gain Option Cash ,
TREEHOUSE FOGDS INC THS 135 $27.24 $3.677.40 $3.211.65 $3,837.91 ($160.51)
Dividend Option Cash CASH
Capital Gain Optien Cash
‘WAL-MART STORES INC WMT 108 $56.06 $6,054.48 $6,035.04 $102.60 $6,415.82 ($361.34)
Estimated Yield 1.69% CASH
Dividend Option Cash
Capital Gain Option Cash
Next Dividend Payable: 01/02/09
WRIGHT MED GROUP INC WMGI 151 $20.43 $3,084.93 $2,560.96 $4.424.10 {31,336.17)
Dividend Option Cash CASH
Capital Gain Option Cash
Total Equity $206,006.11 $1,595.59 © $275,866.75 ($69,860.64 )
Total Equities $206,006.11 $1,595.59 $275,866.75 ($69,860.64 )
Total Securities $206,006.17 $1,595.59 $275,866.75 ( $69,360.64 }

Banc of America investment Services, Inc. {BAl) transmits most of its customers’ orders in fixed income and preferred securities to BondDesk, an electranic communjcations network (ECN) or
to Banc of America Securities LLC (BAS), for execution. BAL and BAS have a revenue sharing agreement under which BAS is compensated for its services. From time-to-time, BAS will trade
with BAI from its {BAS's) inventory. In such cases. BAS may recognize profit or 10ss on its pesition apart from its revenue sharing relationship with BAI,

BAIl also makes available to its customers certain new-issue securities which it receives from BAS, which may be a member of the syndicate or selling group through which such securities are
underwritten or offered. In such circumstances, BAS and BAl may share a portion of the selling concessicn as well, BA also routes certain of its customers’ orders to its clearing broker,

National Financial Services LLC, which may also be compensated for its services.

TOTAL PORTFOLIO VALUE $208,609.02 $1,595,59 $215,866.75 ( $69,860.54 )

Page 11 ol 41 | Accoums carvied with Notional Finaneial Services LLC, Member NYSE. SIPC
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Aecoum: Name: SwTH LAt | Banc of America
Statement Date:  12/01/2008 to 12/31/2008 | —=<mm.ﬂ—jm :.H mmﬂ<mﬁmmo —:ﬁ-ds

Separate Account Manager: WELLS FARGO
Investment Discipline: FUND ALL CAP GROWTH

NFS-provided estimated cost basis {including cost basts and short sale proceeds information provided to NFS by custorners), realized gain and loss, and holding period information may not
reflect all adjustments necessary for tax reporting purposes. Taxpayers should verify such information against their own records when calculating reportable gain or foss resulting from a sale,
redemptfon. or exchange. NFS does not report such information to the |RS or ather taxing authorities and is not respensible for the accuracy of such information taxpayers may be required to
report to federal, state, and other taxing authorities: NFS makes ne warranties with respect Lo, and specifically disclaims any liability arising out of a customer's use of, or any tax position
taken in reliance upon, such information. Unless otherwise specified, NFS determines cost basis at the time of sale based on the average cost-single category (ACSC) method for open-end
mutual funds and based on the first-in, first-out (FIFO) methed for all other securities.

Amortization, aceretion and similar adjustments to cost basis have been provided for many fixed income securities (and some band-like equities), however, they are not provided for certain
types, such as short-term instruments, Unit [nvestment Trusts, foreign fixed income securities, or those that are subject to early prepayment of principal (pay downs). Where current year
premium or acquisition premium amortization is provided, the prior years’ cumulative amortization is reflected in the adjusted cost basis, but we cannot provide a breakdown or the totai of
such prior amortization amounts.

LIMITATION ON COST BASIS INFORMATION: NFS's cost basis information system has a cumulative lifetime limit on how much activity it can track for each individual security position in an
account. For this purpose, each buy, sell, dividend, wash sale disallowed loss, stock split, stock merger, elc, is an event. For some customers, this fimit can be reached with approximately 1500
events. Upon reaching the limit, the system no longer displays or tracks cost basis information for the affected position, and such information will usually show as not available or unknown.
Onee the limit is reached, all cost basis infarmation for the affected position will need to be tracked and updated by you, the investor,

TRADING
Securities Purchased

Settlemnent  Account Total Reaiized
Date Type Transaction Description Quantity Armount Cost Basis Gain {1 oss)

12/01/08 CASH YOU BOUGHT PNC FINL SVCS GROUP AVERAGE B ($302.86 ) $302.86
PRICE TRADE DETAILS ON REQUEST
@ 50.476936

12109108 CASH ¥YOU BOUGHT ENDURANCE SPECIALTY HOLDINGS LTD 56 ($1.510,59 } $1.510.59
SHS ISIN #BM(G303971060 SEDOL
#2353014 EXEC BATS EXCHANGE EXEC
ON MULT EXCHG DETAILS ON REQUEST
AVERAGE PRICE TRADE DETANS ON
REQUESF

Eowam Q,wi <ocmocm£ %n:oﬁu_zmwﬁuﬁz ‘ : :,:aﬂ zz.mm
, #BMGA4933P1014 SEDOL #2448181 .

AVERAGE PRICE TRADE DETAILS ON

REQUEST @ 27.93249 .

12103108 CASH YOU BOUGHT RYLAND GROUP INC EXEC BATS 66 ($1,300.62 ) $1.309.62
EXCHANGE EXEC ON MULT EXCHG
DETAILS ON REQUEST AVERAGE PRICE
TRADE DETAILS ON REQUEST
@ 19.842731

1212008 CASH YU BOUGHT PNC FINL SVCS GROUP AVERAGE 14 ($776.82) $776.82

PRICE TRADE DETARLS ON REQUEST
- @ 55487392

Account carried with National Financial Services LLC, Member NYSE, SIPC
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Account Number:
Account Name: SMITH LAMA

Statement Date: 12/01/2008 to 12/31/2008

Separate Account Manager: WELLS FARGO
Investment Discipline: FUND ALL CAP GROWTH

Securities Purchased

Settlement  Account
Date Type Transaction Description

Banc of America

Investment Services, Inc.™

Quantity

Amount

Total
Cost Basis

Realized
Gain (Loss)

12117/08 CASH YOLF BOUGHT BROADCOM CORP CL A AVERAGE PRICE
TRADE DETAILS ON REQUEST
@ 17520573

12118108 CASH YOU BOUGHT BROADCOM CORP CLA @ 17.30

121si0B CASH ¥OU BOUGHT 1CON PLC CORP ADR REPRSTG 1 ORD
SHR AVERAGE PRICE TRADE DETAILS
ON REQUEST @ 20.012295

1219/08 CASH YOU BOUGHT BROADCOM CORP CLA @ 18.48

12119/08 CASH YOU BOUGHT . MARTIN MARIETTA MATLS INC
AVERAGE PRICE TRADE DETAILS ON
REQUEST @ 94.50

1219j08 CASH YOU BOUGHT OCCIDENTAL PETROLEUM CORP
AVERAGE PRICE TRADE DETAILS ON
REQUEST @ 56.59062

12/22/08 CASH YQU BOUGHT ASPEN INSURANCE HOLDINGS LIMITED
SHS ISIN #BMG053841058 SEDOL
#2172372 AVERAGF PRICE TRADE
DETAILS ON REQUEST @ 21,517988

1212208 CASH YOU BOUGHT AEROPOSTALFE AVERAGE PRICE TRABE
DETAILS ON REQUEST @ 17.13264

12122108 CASH YOU BOUGHT BROADCOWM CORP CL A EXEC BATS
EXCHANGE AVERAGE PRICE TRADE
DETAILS ON REQUEST @ 18.508035

12/22/08 CASH YOU BOUGHT BROADCOM CORPCLA @ 18.77

12(22{08 CASH YOU BOUGHT DICKS SPORTING GOODS INC EXEC
BATS EXCHANGE EXEC ON MULT EXCHG
DETAILS ON REQUEST AVERAGE PRICE
TRADE DETAILS ON REQUEST
@ 14523852

12122108 CASH YQU BGUGHT MARTIN MARIETTA MATLS INC
AVERAGE PRICE TRADE DETAILS ON
REQUEST @ 96.16067

12122108 CASH YOU BOUGHT OCCIDENTAL PETROLEUM CORP
HYERKGE PRICT TRADE DETRAS ON
REQUEST @ 56.800125

Page 13 of 41
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{3420.43)

{$224.90)
1 $500.31 )

{$332.64)
{$756.00 }

{$339.54 )

($1,269.56 )

{$1.576.20 )

[3518.23)

($544.33)

{$639.05)

($769.28)

{$397.50)

Aceount carried with National Financial Services LLC, Member NYSE, SIPC

$420.49

$224.90
$500.31

$332.64
$756.00

$339.54

$1,269.56

$1.576.20

$518.25

$544.33

$639.05

$769.28

$397.60



Account Number:
Account Name: SMITH LAMA

Statement Date: 12/01/2008 to 12/31/2008
Separate Account Manager: WELLS FARGO

Banc of America
Investment Services, Inc.™

Investment Discipline: FUND ALL CAP GROWTH

Securities Purchased

. Settlement
Date

Account
Type Transaction Description Quantity

Amount

Total
Cost Basis

Realized
Gain (Loss}

1212208

1223i08

12/23/08

12123/08

12/23/08

12124108

12/23/08

12124108

12124/08

12/26/08

12126/08

12126/08

Page 14 of 41
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CASH YOU BOUGHT OCCIDENTAL PETROLEUM CORP 7
AVERAGE PRICE TRADE DETAILS ON
REQUEST @ 58.79164

CASH YOU BOUGHT . ASPEN INSURANCE HOLDINGS LIMITED 61
SHS 1SIN #BMGD53841059 SEDOL
#2172372 EXEC BATS EXCHANGE EXEC
ON MULT EXCHG AVERAGE PRICE
TRADE @ 23.068974

CASH YOU BOUGHT HHGREGG INC COM AVERAGE PRICE 20
TRADE DETAILS ON REQUEST
@ 7.6850224

CASH YOU BOUGHT ICON PLC CORP ADR REPRSTG 1 ORD 15
SHR AVERAGE PRICE TRADE DETAILS
ON REQUEST @ 20.197436

CASH YOU BOUGHT OCCIDENTAL PETROLEUM CORP 16
AVERAGE PRICE TRADE DETALS QN
REQUEST @ 56.40854

CASH YOU BOUGHT HHGREGG INC COMEXEC BATS 8
EXCHANGE AVERAGE PRICE TRADE
DETAILS ON REQUEST @ 7.783374

CASH YOU BOUGHT ITRON INC AVERAGE PRICE TRADE L]
DETAILS ON REQUEST @ 58.75

CASH YOU BOUGHT LENDER PROCESSING SVCS INC COM 28
EXEC BATS EXCHANGE AVERAGE PRICE
TRADE DETAILS ON REGUEST
@ 26.124743

CASH YOU BOUGHT MACYS INC EXEC BATS EXCHANGE 20
EXEC ON MULT EXCHG DETAILS ON '
REQUEST AVERAGE PRICE TRADE
DETAILS ON REQUEST @ 10.549983

CASH YOU BOUGHT HHGREGG INC COM AVERAGE PRICE 18
TRADE DETAILS ON REQUEST
@ 74103804

CASH YOU BOUGHT ITRON INC AYERAGE PRICE TRADE 3

: DETAILS ON REQUEST @ 58.651173

CASH YOU BOUGHT " ITRON INC AVERAGE PRICE TRADE 11
DETAILS ON REQUEST @ 58.68368

Aceount carried with National Financial Services LLC, Member NYSE, SIPC

s

($411.54)

($1.407.21)

($153.70)

($302.96 }

($902.54)

($140.0)

1523500}

($73149)

($211.00)

{$133.39)

($175.95 )

($645.52)

$411.54

£1.407.21

$153.70 -

$302.96

$902.54

$146.10

$235.00

$731.49

$211.00

$133.39

$175.95

$645.52



Account Number;

Account Name: SMITH LAMA

Statement Date: 12/01/2008 to 12/31/2008

Separate Account Manager: WELLS FARGO
Investment Discipline: FUND ALL CAP GROWTH

Securities Purchased

Settlement
Date

Account
Type Transaction Description

Banc of America

Investment Services, Inc.™

Quantity

Amount

Totat
Caost Basis

Realized
Gajn {Loss)

12/26/08

12/26/08

12/28/08

12/29/08

12129008

12129108

12125408
12/29/08

12/29/08

12130408

12/31/08
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CASH YOU BOUGHT LENDER PROCESSING SVCS INC COM
AVERAGE PRICE TRADE DETAILS ON
REQUEST @ 26.555786

CASH YOU BOUGHT MACYS INC AVERAGE PRICE TRADE
DETAILS ON REQUEST @ 9.52

CASH YOU BOUGHT RYLAND GROUP INC AVERAGE PRICE
TRADE DETAILS ON REQUEST
@ 17.821217

CASH YOU BOUGHT BROADCOM CORP CL A EXEC BATS
EXCHANGE EXEC ON MULT EXCHG
DETAILS ON REQUEST AVERAGE PRICE
TRADE DETAILS ON REQUEST
@ 16:56987

CASH YOU BOUGHT HHGREGG INC COM EXEC BATS
EXCHANGE EXEC ON MULT EXCHG
DETAILS ON REQUEST AVERAGE PRICE
TRADE DETAILS ON REQUEST
@ 1.4901784

CASH YOU BOUGHT LENDER PROCESSING SVCS INC COM
EXEC BATS EXCHANGE AVERAGE PRICE
TRADE DETAILS ON REQUEST
@ 21.146765

CASH YOU BOUGHT MARTIN MARIETTA MATLS INC
AVERAGE PRICE TRADE DETAILS ON
REQUEST @ 95.01188

CASH YOU BOUGHT NATIONAL ONILWELL VARCO INC
AVERAGE PRICE TRADE DETAILS ON
REQUEST @ 22.392878

CASH ¥YOU BOUGHT OLD DOMINION FGHT LINES INC EXEC
BATS EXCHANGE CROSS TRADE EXEC
ISE EXEC ON MULT EXCHG AVERAGE
PRICE TRADE @ 24.55824

CASH YOU BOUGHT HHGREGG INC COM EXEC BATS
EXCHANGE AVERAGE PRICE TRADE
DETAILS ON REQUEST @ T.417867

CASH YOU BOUGHT GOOGLE INC CL A AVERAGE PRICE
TRADE DETAILS ON REQUEST
@ 299.7687

Account carried with National Financial Services LLC, Member NYSE, SIPC
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($743.56)

($742.56)

{$409.85 )

($480.53 )

{$134.83)

($732.96)

($475.06)

(51,276.39)

(398233 )

{$740.94)

{$599.54)

$743.56

$742.56

$409.88

$480.53

$134.83

$732.96

$475.06

$1.276.39

$982.33

$140.94

$5499.54



Account Number:
Account Name: SMITH LAMA

Statement Date:  12/01/2008 to 12/31/2008

Separate Account Manager: WELLS FARGO
Investment Discipline: FUND ALL CAP GROWTH

Securities Purchased

Banc of America

Investment Services, Inc.™

Settlement  Account Total Realized
Date Type Transaction Description Quantity Amount Cost Basis Gain {Loss)
12/31/08 CASH YOU BOUGHT HHGREGG INC COM EXEC BATS 20 ($149.40) $149.49
EXCHANGE AVERAGE PRICE TRADE
DETAILS ON REQUEST @ 7.4700584
1213108 CASH ¥OU BOUGHT OLD DOMINION FGHT LINES INC EXEC 22 ($541.04) $541,04
BATS EXCHANGE EXEC ON MULT EXCHG
DETAILS ON REQUEST AVERAGE PRICE
TRADE DETAILS ON REQUEST
@ 24.592894
Net Securities Purchased ($25,522.32 )
Securities Sold
Settlement  Account Total Realized
Date Type Transaction Description Quantity Amount Cost Basis Gain (Loss)
12i01i08 CASH YOU SOLD A POWER ENERGY GENERATION SYSTEM {104) $398.50 $3,178.36 ($2,780.36)
LTD COM @ 3.8318
ST Loss $2,780.36
12/08/08 CASH YOU SOLD DEVRY INC AVERAGE PRICE TRADE (8) $461.89 £447.05 $14.84
DETAILS ON REQUEST EX-DIV DATE
12/10/08 RECORD DATE 12/12/08
PAYABLE DTE 01/09409 @ 57.73178
ST Gain $14.84
12/09/08 CASH YOU SOLD WEATHERFORD INTERNATIONAL SHS {54) $456.17 $1,811.97 {$1.355.80 )
ISIN #BM(5950891017 SEDOL
#2962421 EXEC BATS EXCHANGE EXEC
ISE EXEC ON MULT EXCHG AVERAGE
PRICE TRADE @ 8.34775
. ST Loss $1,355.80
12/09/08 CASH YOU SOLD CASEYS GEN STORES INC EXEC BATS (67) $1,594.63 $2,014.91 ($420.28)
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EXCHANGE EXEC ON MULT EXCHG
DETAILS ON REQUEST AVERAGE PRICE
TRADE DETAILS ON REQUEST

@ 23.800648

ST Loss $420.28

ST Disaliowed Loss $381.46

Account carried with National Financial Services LLC, Member NYSE, SIPC
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Account Number;

Account Name: SMITH LAMA

9».5502 Date: 12/01/2008 to 12/31/2008

Separate Account Manager: WELLS FARGO
Investment Discipline: FUND ALL CAP GROWTH

Securities Sold

Settlement
Date

Account
Type Transaction

Description

Banc of America

Investment Services, Inc.™

Quantity

Amount

Total
Cost Basis

Realized
Gain (Loss)

1219108

12110608

12010{08

12110/08

1211308

12112/08

12/15/08
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CASH YOU SOLD

CASH YOU SOLD

CASH ¥OU SQLo

CASH YOU SOLD

CASH YOU SOLD

CASH YOU SOLD

CASH YOU SOLD

WEATHERFORD INTERNATIONAL SHS
ISIN #BMG950891017 SEDOL
#2962421 AYERAGE PRICE TRADE
DETAILS ON REQUEST @ 8.766472
ST Loss $1,380.05

CASEYS GEN STORES [NC EXEC 8ATS
EXCHANGE EXEC ON MULT EXCHG
DETAILS ON REQUEST AVERAGE PRICE
TRADE DETAILS ON REQUEST

@ 23019173

ST Lo0ss$845.13

NETLOGIC MICROSYSTEMS INC
AVERAGE PRICE TRADE DETAILS ON
REQUEST @ 14.89328

ST Loss $506.38

NEW YORK COMMUNITY BANCORP EXEC
BATS EXCHANGE EXEC ON MULT EXCHG
DETAILS ON REQUEST AVERAGE PRICE
TRADE DETAILS ON REQUEST

@ 12.877799

LT Loss $156.97

ST Loss $164.78

CHESAPEAKE ENERGY CORPORATION
OKLAHOMA EXEC BATS EXCHANGE
CROSS TRADE EXEC ON MULT EXCHG
DETAILS ON REQUEST AVERAGE PRICE
TRADE DETAILS ON REQUEST

ST Loss $732.39

CHESAPEAKE ENERGY CORPORATICN
DKLAHOMA AVERAGE PRICE TRADE
DETAILS ON REQUEST @ 14.783076
STloss $1,342.16

PSYCHIATRIC SOLUTIONS INC
AVERAGE PRICE TRADE DETAILS ON
REQUEST @ 28.367567

ST Loss $167.58

Account carried with National Financial Services LLC, Member NYSE, SIPC

{57}

{61)

(1)

{80)

{30)

(56)

(18)

$499.68

$1,404,16

§461,68

$1.030.21

$430.11

$827.84

$510.81

$1,879.73

$2,249.29

$968.06

$1,351.97

$1,162.50

$2,170.00

$678.19

($1,380.09)

{$845.13)

(350638 )

($321.76)

(373239}

($1,342.16 )

{3167.58)



Account Number:
Account Name: SMITH LAMA

Statement Date: 12/01/2008 to 12/31/2008

Separate Account Manager: WELLS FARGO
Investment Discipline: FUND ALL CAP GROWTH

Securities Sold

Settlement  Account
Date Type Transaction

Description

Banc of America
Investment Services, Inc.™

Quantity

Amolnt

Total
Cost Basis

Realized
Gain [Loss}

1216/08 CASH YOU 50LD

2es CASH YOu SOLD

12118108 CASH ¥YOU SOLD

12118408 CASH ¥YOU SOLD

121908 CASH YOU SOLD

12/19/08 CASH YOU 501D

12{22108 CASH YOU SOLD

12/22/08 CASH YOU SOLD

12/22/08 CASH YOU SOLD
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NEW YORK COMMUNITY BANCORP
AVERAGF. PRICE TRADE DETAILS ON
REQUEST @ 11.281635

ST Loss $222.68

NEW YORK COMMUNITY BANCORP CROSS

TRADE EXEC ON MULT EXCHG DETAILS
ON REQUEST AVERAGE PRICE TRADE
DETAILS ON REQUEST @ 11.70

ST Loss $217.91

COVANCE INC AVERAGE PRICE TRADE
DETAILS ON REQUEST @ 40.459923
ST Loss $629.77

COVANCE INC AVERAGE PRICE TRADE
DETAILS ON REQUEST @ 38.813084
ST Loss $1,038.13

CHESAPEAKE ENERGY CORPORATION
OKLAHOMA EXEC BATS EXCHANGE
CROSS TRADE EXEC ISE EXEC ON
MULT EXCHG AVERAGE PRICE TRADE
@ 15.964015

ST Loss $2,321.02

COVANCE INC AVERAGE PRICE TRADE
DETAILS ON REQUEST @ 33.580316
ST Loss $683.00

IPC HOLDINGS LTD ISIN
#BMGA933P1074 SEDGL #2448181
AVERAGE PRICE TRADE DETAILS ON
REQUEST @ 29.306465

ST Gain $222.97

NEW YORK COMMUNITY BANCORP
AVERAGE PRICE TRADE DETAILS ON
REQUEST @ 12,303808

ST Loss $1,005.71

PSYCHIATRIC SOLUTIONS INC
AVERAGE PRICE TRADE DETAILS ON
REQUEST @ 27.839363

ST Loss $177.09

Account carried with National Financial Services LLC, Member NYSE, SIPC

(43)

(42)

(tz}

(19}

(86)

(18}

(39)

(141}

(18}

$485.10

$491.39

$485.51

$737.44

$1,37290

$713.64

$1,142.84

$1,734.83

$501.70

$707.78

$709.3¢

$1.114.68

$1.775.57

$3,693.92

$1,402.64

$919.97

$2,740.54

$678.19

($222.68 )
(321791}
($629.17}

(3$1.038.13 )

($232102)

{$683.00 }

322291

{$1,005.71}

($177.09}



Account Number:

Account Name: SMITH LAMA

Statement Date: 12/01/2008 to 12/31/2008

Separate Account Manager: WELLS FARGO
Investment Discipline: FUND ALL CAP GROWTH

Securities Soid

Settlemeant
Date

Account
Type

Transaction

Description

Banc of America

Investment Services, Inc.™

Quantizy

Armount

Total
Cost Basis

Realized
Gain {Loss}

12123108

12723108

12124108

12/24/08

12/24i08

12124108

1212608

1229108
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CASH

CASH

CASH

CASH

CASH

CASH

CASH

CASH

YOU SOLD

¥Ou SOLD

YOU SOLD

YOU SOLD

YOU S0LD

YOU SOLD

YOU SOLD

YOU SOLD

IPC HOLDINGS LTD ISIN
#BM(4933P1014 SEDOL #2448181
AVERAGE PRICE TRADE DETAILS ON
REQUEST @ 29.30

ST Gain $97.08

PSYCHIATRIC SOLUTIONS NG
AVERAGE PRICE TRADE DETAILS ON
REQUEST @ 29.192057

ST Loss $152.75

1IPC HOLDINGS LTD ISIN
#BMG4933P1014 SEDOL #2448181
@ 28.892

ST Gain $134.12

CONCUR TECHNOLOGIES INC EXEC
BATS EXCHANGE EXEC ON MULT EXCHG
DETAILS ON REQUEST AVERAGE PRICE
TRADE DETAILS ON REQUEST

@ 31.186043

ST Gain $2.63

ST Loss $1.10

GILEAD SCIENCES INC EXEC BATS
EXCHANGE EXEC ON MULT EXCHG
DETAILS ON REQUEST AVERAGE PRICE
TRADE DETAILS ON REQUEST

@ 48692795

ST Gain $6.69

TEVA PHARMACEUTICAL INDS LTD ADR
@ 43.83

5T 1pss $33.87

WEATHERFORD INFERNATIONAL SHS
1SIN #BMG950831017 SEDOL

#2962421 @ 9.39

ST Loss $3,360.59

GILEAD SCIENCES INC AVERAGE
PRICE TRADE DETAILS ON REQUEST
@ 50.09

ST Gain $21.41

Aceount carried with National Financial Services LLC, Member NYSE, SIPC

(17}

(8}

{(26)

(16}

{9)

{13)

{136)

(10}

$498.09

$525.45

$751.18

$498.97

$438.23

$569.78

$1,277.03

$500.89

~$401.01

$678.20

$617.06

$497.44

$431.54

$603.65

$4,637.62

$479.48

$97.08

{$152.751

$134.32

$1.53

$6.69

{$33.87})

($3,360.59 )

2141



Account Number: :
Account Name: SMITH LAMA

Statement Date: 12/01/2008 to 12/31/2008

Separate Account Manager: WELLS FARGO
Investment Discipline: FUND ALL CAP GROWTH

Securities Sokd

Banc of America

Investment Services, Inc.™

Settlement  Account Total Realized
Date Type Transaction Description - Quantity Amount Cost Basis Gain (Loss}
12/29/08 CASH YOU SOLD HORNBECK OFFSHORE SVCS INC NEW {92} $1,255.80 $4,146,78 ($2,880.98 )
AVERAGE PRICE TRADE DETAILS ON
REQUEST @ 13.650154
ST Loss $2,890.98
12729108 CASH YOU SOLD PSYCHIATRIC SOLUTIONS INC {11} $307.22 $414.45 ($107.23)
AVERAGE PRICE TRABE DETAILS ON
REQUEST @ 27.930126
ST Loss $107.23
Net Securities Sold $22,368.97
NET TRADING {$3,153.35 )
CORE FUND ACTIVITY
Core Funds Purchased
Sarttement  Account
Date Type Transaction Descripticn Quantity Amount
12/01/08 CASH YOU BOUGHT COLUMBIA CASH RESERVES DAILY @1 1283 ($128.30)
120508 CASH YOU BOUGHT COLUMBIA CASH RESERVES DALY @ 1 14,52 {$14.52)
12/08/08 CASH YOU BOUGHT COLUMBIA CASH RESERVES DAILY @ 1 461.89 {$461.89 )
12/19/08 CASH YOU BOUGHT COLUMBLA CASH RESERVES DALY @1 338573 (43,295,731
12111108 CASH YOU BOUGHT COLUMBIA CASH RESERVES DALY @ 1 430.11 ($430.11)
1212/08 CASH YOU BOUGHT COLUMBIA CASH RESERVES DALY @1 64,37 {$64.37)
12{15/08 CASH YOU BOUGHT COLUMBEA CASH RESERVES DAILY @ 1 551.61 {$551.61)
1216108 CASH YOU BOUGHT COLUMBIA CASH RESERVES DALY @ 1 485.1 { $485.10)
12117108 CASH YOU BOUGHT COLUMBIA CASH RESERVES DALY @ 1 709 ($70.90)
12/18/08 CASH YOU BOUGHT COLUMBIA CASH RESERVES DAILY @1 497.74 {$497.74)
1219/08 CASH YOU BOUGHT COLUMB!A CASH RESERVES DAILY @ 1 664,36 {$664.36 }
12124/08 CASH YOU BOUGHT COLUMBIA CASH RESERVES DAILY @1 940.57 {$940.57)
12/30/08 CASH REINVESTMENT COLUMBIA CASH RESERVES DAILY NET 1.7 {$7.70)
DIV REINVEST
Net Core Funds Purchased ($7,712.90)
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Account Number:
Account Name: SMITH LAMA

Statement Date:  12/01/2008 to 12/31/2008

Separate Account Manager: WELLS FARGO
Investment Discipline: FUND ALL CAP GROWTH

Core Funds Soid

Settlement  Account

Banc of America
Investment Services, Inc.™

Date Type Transaction Description Quantity Amount
12/09/08 CASH ¥YOU SOLD COLUMBIA CASH RESERVES DALY @ 1 (1,244.25 ) $1,244,26
12422108 CASH YOU SOLD COLUMBIA CASH RESERVES DALY @1 {2,746.94) $2,746.94
1212308 CASH YOU SOLD COLUMBIA CASH RESERVES DAILY @1 {1,742.87) $1,742.87
12/26/08 CASH YQU SOLD COLUMBIA CASH RESERVES DALY @ 1 {2,850.87 ) $2,850.87
12/29/08 CASH ¥YQU SOLD COLUMBIA CASH RESERVES DAILY @ 1 (741,16} $741.16
12/30/08 CASH You SOLD COLUMBIA CASH RESERVES DAILY @1 (140.94) $140,94
12/31/08 CASH YOU SOLD COLUMBIA CASH RESERVES DALY @ 1 (1,253.74) $1,253.74
Net Core Funds Sold $10,720.78
NET CORE FUND ACTIVITY $3,007.88
ADDITIONS AND WITHDRAWAILS
Other Additions and Withdrawals
Account Total Realized
Date Type Transaction Description Quantity Amount Cost Basis Gain_(Loss}
12419/08 CASH MERGER TRANSOQCEAN INC NEW SHS ISIN (47} $0.00
KYG900731004 MER PAYOUT #REOR
M0050567090000
12119/08 CASH MERGER TRANSOCEAN LTD ZUG NAMEN -AKT 47 $0.00
ISIN #CH0048265513 SEDOL
#BIKFWWT MER FROM G30073100
#REQR M0050567090001
Net Other Additions and Withdrawals $0.00
NET ADDITIONS AND WITHDRAWALS $0.00
INCOME AND EXPENSES
Taxable Income
Account
Date Type Transaction Description Quantity Amount
Tatable Dividends
12101108 CASH DIVIDEND RECEIVED PARTNERRE LTD ISIN #BM(G6852T1053 $32.65
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SEDOL #2671932

Account carried with National Financial Services LLC, Member NYSE, SIPC



Account Number:
Account Name: SMITH LAMA

Statement Date: 12/01/2008 to 12{31/2008

Separate Account Manager: WELLS FARGO
Investment Discipline: FUND ALL CAP GROWTH

Banc of America
Investment Services, Inc.™

INCOME AND EXPENSES
Taxable Income
Account
Date Type Transaction Description Quantity Amount
12/05/08 CASH DIVIDEND RECEIVED TEVA PHARMACEUTICAL INDS LTD ADR $11.39
1212108 CASH DIVIDEND RECEIVED FLOWERS FOODS INC $13.35
12115/08 CASH DIVIDEND RECEIVED MCDONALDS CORP $41,00
1230/08 CASH DIVIDEND RECEIVED COLUMBIA CASH RESERVES DAILY $2.70
DIVIDEND RECEWVED
12/31/08 CASH DIVIDEND RECEIVED AIRGAS INC $22.24
12131008 CASH DIVIDEND RECEIVED ENDURANCE SPECIALTY HOLDINGS LTD $14.00
SHS 1SIN #BMG303971060 SEDOL
#2353014 -
Net Taxable Income $148.34
_Total Income $148.34
Foreign Tax Paid
Account
Date Type Transaction Description __Quantity Amount
12/05/08 CASH FOREIGN TAX PAID TEVA PHARMACEUTICAL INDS LTB ADR {$2.87)
Net Foreign Tax Paid ($2.87 )
Total Expenses (32.37 )
NET INCOME AND EXPENSES $145.47

These trades settle after the closing date of this statement and will be reflected on your next statement.

Trade Settfement Total Realized
Date Date Transaction Description Quantity Amount Cost Basis Gain (Loss)
12123108 0102109 BOUGHT HHGREGG T COM AVERAGE PRICE b %3500

TRADE DETAILS ON REQUEST
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Aot Number TH LAMA Banc of America
Statement Date:  12/01/2008 to 12/31/2008 — :<mm.~3 m —..—.H m m —\<m nmm , — —..— no ™

Separate Account Manager: WELLS FARGO
Investment Discipline: FUND ALL CAP GROWTH

Total Realized
Date Date Transaction . Description Quantity Amount Cost _Basis Gain {l oss)

Trade Settlement

12/29/08 010209 BOUGHT INTREPID POTASH INC COM EXEC 1 ($18.77) $18.77
BATS EXCHANGE AVERAGE PRICE
TRADE DETAILS ON REQUEST

12/30/08 01/85/09 BOUGHT HHGREGG INC COM AVERAGE PRICE 1 {$8.29) $8.29
TRADE DETAILS ON REQUEST

123108 01/06/09 SOLD IPC HOLDINGS LTD ISIN (36) $1.058.N $957.17 $101.74
#BMG4933P1014 SEDOL #2448181
AVERAGE PRICE TRADE DETAILS ON
REQUEST
ST Gain $101.74

12131408 01/06/09 BOUGHT BROADCOM CORP CLA EXEC BATS 74 ($1.276.92 } $1,276.92
EXCHANGE EXEC ON MULT EXCHG
DETAILS ON REQUEST AVERAGE PRICE
TRADE DETAILS ON REQUEST

12131108 01/06/09 SOLD CONCUR TECHNOLOGIES INC AVERAGE {16) $527.99 $551.19 ($23.20)
PRICE TRADE DETAILS ON REQUEST
ST Gain $11.85
5T Loss $34.25

12131108 01/06409 SOLD GILEAD SCIENCES INC AVERAGE {9) $463.40 $431.54 $31.86
PRICE TRADE DETAILS ON REQUEST
ST Gain $31.86

12131108 01/06/09 BOUGHT HHGREGG INC COM AVERAGE PRICE 53 (3442.28 } $442.28
TRADE DETAILS ON REQUEST

1213108 OHOE/09 S0LD THERMO FISHER SCIENTIFIC INC (3} $307.51 $515.79 ($208.28)
AVERAGE PRICE TRADE DETAILS ON
REQUEST
ST Loss $208.28

Net Trades Pending Settlement $603.98
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Account Number:

Account Name: SMITH LAMA mm—\—n o* >3m—-mnm
12/01/2008 to 121312008 | Investment Services, Inc.™

Separate Account Manager: WELLS FARGO
Investment Discipline: FUND ALL CAP GROWTH

Statement Date:
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NFS-provided estimated cost basis (including cost basis and short sale proceeds information provided to NFS by customers), realized gair and loss, and holding period information may not
reflect all adjustments necessary for tax reporting purposes. Taxpayers should verify such information against their own records when calculating reportable gain or loss resulting from a sale,
redemption, or exchange. NFS does not report such infermation to the 1R$ or other taxing authorities and is not responsible for the accuracy of such information taxpayers may be required to
report to federal, state, and other taxing authorities. NFS makes no warranties with respect to, and specificatly disclaims any liability arfsing out of a customer's use of, or any tax position
taken in reltance upon, such information. Unless otherwise specified, NFS determines cost basis at the time of sale based on the average cost-single category (ACSC) method for open-end
mutual funds and based on the first-in, first-out (FIFO} method for all other securities. Customers should consult their tax advisors for further information.

For the specific share identification cost basis method, appropriate instructions must be given before or at the time of the trade. If specific shares were selected manually rather than
electronically. if some or all of the tax lots a customer specified 2o not correspond with NFS records, or if a customer used the specific share identification method before such method could be
tracked by NFS systems, then cost basis and gain {loss) infermation displayed here far such transactions will be based on the first-in, first-out {FIFQ) method. Affected customers will need to
refer to their trade confirmation for the shares (tax lots) they specified and calculate their gain (loss) accordingly. Additionally, all cost basis and realized and unrealized gain {loss) information
based on the first-in, first-out method may need to be re-calculated to remove the effect of any tax lots that were specifically identified and allocated to other sales,

Amortization, accretion and similar adjustments to cost basis have been provided for many fixed income securities (and some bond-iike equities), however, they are not provided for certain
types, stch as short-term instruments, Unit Investment Trusts, foreign fixed income securities, or those that are subject to early prepayment of principal {pay downs). Where current year
premium or acquisition premium amortization is provided, the prior years' cumulative amortization is reflected in the adjusted cost basis, but we cannct pravide a breakdown or the total of
such prior amortization amounts.

LIMITATION ON COST BASIS INFORMATION: NFS's cost basis information system has a cumulative lifetime limit on how much activity it can track for each individual security position in zn
account. For this purpose, each buy, sell, dividend, wash sale disalfowed lo5s, stock split, stock merger, ete, is an event. For some customers, this limit can be reached with approximately 1500
events. Upon reaching the limit, the system no longer displays or tracks cost basis information for the affected position, and such infarmation will usually show as not available or unkrown.
Once the limit is reached, all cost basis information for the affected position will need to be tracked and updated by you, the investar.

EQUITIES

Account Date Symbolf Price cn Market Cost Basis/ Unrealized Holding
Description Type Acquired Cusip 12/31/08 Quantity Value Proceeds Gain (toss) Period
ASPEN INSURANCE HOLDINGS LIMITED CASH  12117/08 AHL $24.25 59 $1.430.75 $1.268.56 §161.18 5T
SHS ISIN #BMG05384105% SEDOL
#2172372
ASPEN INSURANCE HOLDINGS LIMITED CASH  12/18/08 AHL $24.25 &1 $1,479.25 $1,407.21 $72.04 ST
SHS ISIN #BMG053841059 SEDOL
#2172372

Position Total AHL 120 $£2,910.00 $2,676.77 $233.23

AXIS CAPITAL HOLDINGS LTD SHS CASH 10/28/08 AXS $29.12 20 $582.40 $520.00 $62.40 ST
1SIN #BMG0EI211099 SEDOL.
#2677606

Account carried with National Financial Services LLC, Member NYSE, SIPC



Account Number:
Account Name: SMITH LAMA

Statement Date:  12/01/2008 to 12/31/2008

Separate Account Manager: WELLS FARGO
Investment Discipline: FUND ALL CAP GROWTH

Banc of America
Investment Services, Inc.™

EQUITIES
Account Date Symbol/ Price on Market Cost Basis/ Unrealized Holding

Description Type Acquired Cusip 12/31/08 Quantity Value Proceeds Gain (Loss)  Period
AXIS CAPITAL HOLDINGS LTD SHS CASH  10/28/08 AXS $29.12 61 $1.776.32 $1,611.21 $165.11 ST
1SIN #BMGOB92U1099 SEDOL
#2677606
AXIS CAPITAL HOLDINGS LTD SHS CASH  11114/08 AXS $29.12 17 $495.04 $444.95 $50.09 ST
ISIN #BMG0692U1098 SEDOL
#2677606
AXIS CAPITAL HOLDINGS ETD SHS CASH  11118/08 AXS $29.12 28 $815.36 $687.19 $128.17 1)
ISIN #BMG06920U1099 SEDOL
#2671606 :
AXIS CAPITAL HOLDINGS LTD SHS CASH 11119408 AXS $29,12 15 $436.80 $368.42 $68.38 ST
ISIN #BMG0692U1093 SEDOL
#2677606

Position Total AXS M $4,105.92 $3,631.77 $474.15
COVIDIEN LIMITED COM SHS [SIN CASH  09n2/08 cov $36.24 43 $1,558.32° $2,408.00 ($849.68) ST
#BMG2552X1083
COVIDIEN LIMITED COM SHS ISIN CASH  09/15/08 cov $36.24 9 $326.16 $504.00 (317784} ST
#BMG2552X1083
COVIDIEN LIMITED COM SHS ISIN CASH 081708 cov $36.24 19 $688.56 $1.053.13 ($364.57) ST
#BMG2552X7083
COVIDIEN LIMITED COM SHS ISIN CASH  09/19/08 cov $36.24 14 $507.36 $761.27 ($253.91) ST
#BMG2552X1083

Position Total cov 85 $3,080.40 $4,726.40 {$1.646.00 )
ENDURANCE SPEGIALTY HOLDINGS LTD CASH  12/04/08 ENH $30.53 56 $1,709.68 $1.510.59 $199.09 ST
SHS ISIN #3M(G303971060 SEDOL
#2353014
FOSTER WHEELER LTD SHS NEW [SIN CASH  008/08 FWLT $23.38 65 $1,519.70 $4,795.16 ($3.27546) ST
#BMG365351391 SEDOL #B04ME31
FOSTER WHEELER LTD SHS NEW ISIN CASH  04/22/08 W FWLT $23.38 25 $584.50 $1.871.30 ($1,286.80) ST
#BMG365351391 SEDOL #B04MB31
FOSTER WHEELER LTD SHS NEW ISIN CASH  09/18/08 FWLT $23.38 3 $724.78 $1,226.67 ($501.83) ST
#BMG365351397 SEDOL #B04MB31

Position Total FWLYT 121 $2,828.98 $7,893.07 ($5,064.09 )
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Account Number:

Account Name: SMITH LAMA

Statement Date:

12/01/2008 to 12/31/2008

Separate Account Manager: WELLS FARGO

Investment Discipline: FUND ALL CAP GROWTH
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Banc of America
Investment Services, Inc.™

ST

ST

ST

ST

ST

ST

ST

5T

ST

ST

EQUITIES
Account Date Symbol/ Price an Market Cost Basis/ Unrealized Holding

Description Type  Acguired Cusip 12/31/08 Quantity Value Proceeds Gain (Loss) Period
IPC HOLDINGS LTD ISIN CASH 11117108 IPCR $29.90 36 31.076.40 $970.1 $105.69
#BMG4533P1014 SEDOL #2448181
IPC HOLDINGS LTD ISIN CASH  12/04/08 IPCR $29.90 17 $508.30 $474.85 $33.45
#BMG4933P1014 SEDOL #2448181

Position Total IPCR 53 $1,584,70 $1,445.56 $139.14
LAZARD LTD SHS.-A-1SIN CASH  09/25/08 LAZ $29.74 54 $1.605.96 $2,371.54 {$765.58 )
#BMG540501027 SEDOL #8081VQ7
PARTNERRE LTD ISIN #BMG6852T1053 CASH  10/22/08 PRE $71.27 21 $1,496.67 $1,167.35 $329,32
SEDOL #2671932
PARTNERRE LTD {SIN #BM(36852T1053 CASH  10/23/08 PRE $1.27 18 $1,282.86 $1,075.87 $206.99
SEDOL #2671932
PARTNERRE LTD 1SIN #8MG6852T1053 CASH  t0/24/08 PRE tn.z7 13 $926.51 $819.94 $106.57
SEDOL #2671932
PARTNERRE LTD ISIN #BMG6852T1053 CASH 11/13/08 PRE snz7 4 $285.08 $251.52 $33.56
SEDOL #2671932
PARTNERRE LTD ISIN #BMGE852T1053 CASH 11714108 PRE $71.27 4 $285.08 $265.68 $15.40
SEDOL #2671932
PARTNERRE LTD ISIN #BMGE852T1053 CASH 11/17/08 PRE $11.27 1 $783.97 $725.46 $58.51
SEDOL #2671932

Position Total PRE il $5,060.17 $4,309.82 $750.35
TRANSOCEAN LTD ZUG NAMEN -AKT CASH  01/08/08 RIG $41.25 2 $1,512.00 $4,507.64 ($2,995.64)
ISIN #CHO048265513 SEDOL
#BIKFWW1 .
TRANSOCEAN LTD ZUG NAMEN -AKT CASH  01/14/08 RIG $47.25 B $283.50 . $848.53 ($565.03)
ISIN #CH0048265513 SEDOL
#BIKFWWI
TRANSOGEAN LTD ZUG NAMEN -AKT CASH 011808 W RIG $47.25 2 $54.50 $274.53 {$180.03)
151N #CHOQ48265513 SEDOL
#BIKFWW1
TRANSOCEAN LTD ZUG NAMEN -AKT CASH  01/18/08 RIG $47.25 5 $236.25 $634.88 ($398.63)
ISIN #CHO048265513 SEDOL
#BIKFWW1
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EQUITIES
Account Date Symbol/ Price on Market Cost Basis/ Unrealized Holding

Description Type Acquired Cusip 12/31/08 Quantity Value Proceeds Gain (Loss) Period
TRANSOCEAN LTD ZUG NAMEN -AKT CASH  05/07/08 RIG $47.25 2 $94.50 $318.88 {$22438) ST
{SIN #CHO0048265513 SEDOL
#BIKFWW1

Position Total RIG 47 $2,220.75 $6,584.48 ($4,363.71)
ACTIVISION BLIZZARD INC COM CASH  05/07/08 ATVI $8.64 188 $1,624.32 $2,587.54 ($963.22) ST
ACTIVISION BLIZZARD INC COM CASH  05/12/08 ATVI $8.64 50 $432.00 $770.00 ($33800) ST
ACTIVISION BLIZZARD INC COM CASH  07/07/08 ATV $8.64 56 $483.84 $916.72 ($43288) ST
ACTIVISION BLIZZARD INC COM CASH  10/03/08 ATV $8.64 23 $198.72 $301.96 ($103.24) ST

Position Total ATV 317 $2,738.88 $4,576.22 ($1,837.34)
AEROPOSTALE CASH  12117/08 ARD $16.10 92 $1,481.20 $1,676.20 {$9500) ST
AIRGAS INC CASH  04/15/08 ARG $38.99 2 $77.98 $92.65 ($1467) ST
AIRGAS INC CASH 04116108 ARG $38.99 3 $1,208.69 $1,482.66 ($273.97) ST
AIRGAS INC CASH  04/24/08 ARG $38.99 30 $1,169.7¢ $1.469.57 (5299873 ST
AIRGAS INC CASH  04/2808 ARG $38.99 20 $779.80 $990.26 ($21046) ST
AMRGAS INC CASH  06M18/08 ARG $38.99 13 $506.87 $804.64 ($297.77) ST
AIRGAS INC CASH  06/27108 ARG $38.99 3 $233.94 $376.77 ($142.83} ST
AIRGAS INC CASH  06/30/08 ARG $38.99 3 $116.97 $180.71 {$63.74) ST
AIRGAS INC CASH  07/24/08 ARG $38.99 14 $545.86 $772.10 {$226.24) ST
AIRGAS INC CASH  09/23/08 ARG $38.99 g $350.91 $462.14 ($111.23) ST
AIRGAS INC CASH  10/03/08 ARG $38.93 k| £428.89 $504.03 ($75.14}) ST

Pasition Total ARG 139 $5,419.61 $7,135.53 ($1,715.92)
AMEDISYS INC CASH  0716/08 W AMED $41.34 13 $537.42 $808.98 ($271.56) ST
AMEDISYS INC CASH  07117/08 W AMED $41.34 26 $1,074.84 $1,555.32 ($480.48) ST
AMEDISYS INC CASH  09/18/08 AMED $41.34 13 $537.42 $628.35 ($90.93) ST

Position Tatal AMED 52 $2,149.68 $2,992.65 {5842.97 }
AMERICAN TOWER CORP CASH  01K8/08 AMT $29.32 102 $2.990.64 $3.999.23 ($1,00859) ST
AMERICAN TOWER CORP CASH 0171408 AMT $29.32 34 $996.88 $1,358.30 {$361.42) ST
AMERICAN TOWER CORP CASH  08/25/08 AMT $29.32 16 $469.12 $608.02 ($139.90) ST

Position Total AMT 152 $4,456,64 $5,966.55 ($1,509.91 )
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EQUITIES
Account Date ‘Symbol/ Price on Market Cost Basis/ Unrealized Holding
Description Type _ Acquired Cusip 12/31/08 Quantity Vatue Proceeds Gain (Loss) _Period
AON CORP CASH  10/09/08 AQC $45.68 15 $685.20 $641.72 $43.48
AON CORP CASH  10/10/08 AQC $45.68 15 $685.20 $564.00 $121.20
AON CORP CASH  1014/08 ADC $45.68 7 $319.76 $278.53 5$41.23
AON CORP CASH  10/22/08 ADC $4568 23 $1,050.64 $853.30 $197.34
AON CORP CASH  10/29/08 AQC $45.68 7 $319.76 $272.42 $47.34
AON CORP CASH  10/29/08 AQC $45.68 8 $365.44 $310.78 $54.66
AON CORP CASH  10/31/08 AGC $45.68 13 $593.84 $545.27 $48.57
Position Total AOC 88 $4,019.84 $3,466.02 $553.82
APPLE INC CASH 0424008 W AAPL $85.35 1 $85.35 $161.72 ($82.37)
APPLE INC CASH  04/20/08 AAPL $85.35 [ $512,10 $1,049.46 ($537.36}
APPLE INC CASH 061708 W AAPL $85.35 7 $597.45 $1,260.38 ($671.93)
APPLE INC CASH  (07/02/08 AAPL $85.35 1 $597.45 $1,208.16 ($610.71)
Position Total AAPL 21 $1,792.35 $3,694,72 ($1,902.37 )
BROADCOM CORP CLA CASH  12/12/08 BRCM $16.97 24 $407.28 $420.49 ($13.21)
BROADCOM CORP CLA CASH 12115408 BRCM $16.97 13 $220.61 $224.90 {$4.29)
BROADCOM CORP CL A CASH 12116408 BRCM $16.97 18 $305.46 $332.64 ($27.18)
BROADCOM CORP CL A CASH 1217408 BRCM $16.97 ) $475.16 $518.25 {$43.08)
BROADCOM CORP CL A CASH  12A17/08 BRCM $16.97 29 $452.13 $544.33 (3$52.20)
BROADCOM CORP CL A CASH  12/23/08 BRCM $16.97 29 $492.13 $480,53 $11.60
BROADCOM CORPCL A CASH  12/31/08 BRCM $16.97 74 $1.255.78 $1,276.92 ($21.14})
Position Total BRCM 215 $3.648.55 $3,798.06 {$149.51 )
CVS CAREMARK CORP CASH  01/08/08 Cvs $28.74 124 $3,563.76 $4,7149.20 ($1,185.44 }
CALGON CARBON CORP CASH  11/03/08 cce $15.36 36 $552.96 $524.00 $28.96
CALGON CARBON CORP CASH  11/D4iDB cct $15.36 35 $537.60 $566.52 (528.92)
CALGON CARBON CORP CASH  11/05/08 cce $15.36 53 $814.08 $807.33 $6.75
CALGON CARBON CORP CASH  11/06/08 ccc $15.36 53 $814.08 $805.53 $8.55
Position Total ccc 177 $2,718.72 $2,703.38 $15.34
CENTRAL EUROPEAN DISTR CORP CASH 01/08/08 CEDC $19.70 75 $1,477.50 $4,199.24 ($2,721.74)

Account carried with National Financial Services LLC, Member NYSE, SIPC
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Account Number:
Account Name: SMITH LAMA

Statement Date: 12/01/2008 to 12/31/2008

Separate Account Manager: WELLS FARGO
Investment Discipline: FUND ALL CAP GROWTH
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EQUITIES
’ Account Date Symbol/ Price on Market Cost Basis/ Unrealized Holding
Description Type  Acquired Cusip 12/31/08 Guantity Value Proceeds Gain (Loss) Period
CENTRAL EUROPEAN DISTR CORP CASH  09/18/08 CEDC $19.70 B $374.30 $840.63 (346633} ST
CENTRAL EURCPEAN DISTR CORP CASH  09/18/08 CEDC $19.70 20 $3%4.00 $871.02 ($47702) ST
CENTRAL ELURQPEAN DISTR CORP CASH  09/25/08 CEDC $19.70 16 $315.20 $752.42 ($437.22) ST
Position Total CEDC 130 $2,561.00 $6,663.31 ($4,102.31})
CLEAN HBRS INC CASH  04/24/08 CLH $63.44 15 $951.60 $968.87 ($17.27) ST
CLEAN HBRS INC CASH  05/08/08 CLH $63.44 17 $1,078.48 $1,103.33 ($2485) ST
GLEAN HBRS INC CASH  05/09/08 CLH $63.44 14 $888.16 $916.90 ($28.74) ST
Position Total CLH 46 $2,918.24 $2,989.10 {$70.86 )
CONCLUR TECHNOIOGIES BT CASH  06/19/08 CNQR $32.82 43 $1.411.26 $1,582.58 ($71.32) ST
CONCUR TECHNOLOGIES INC CASH  07711/08 CNGR $32.82 21 $886.14 $836.86 $49.28 ST
CONCUR TECHNOLOGIES INC CASH  10M14/08 CNGR $32.82 g $262.56 526502 ($2.46) ST
CONCUR TECHNOLOGIES INC CASH  1112/08 CNGR $32.82 54 $1,772.28 $1,237.72 $534.56 ST
CONCUR TECHNOLOGIES INC CASH  11/14/08 CNQOR $32.82 24 $787.68 $581.69 $205.99 ST
Position Total CNOR 156 $5,119.92 $4,503.87 $616.05
DEVRY INC CASH  09112/08 DV $57.41 80 $4.592.80 $4,470.54 $12226 ST
DEVRY INC CASH  09/25/08 DV $57.41 12 $688.92 $630.06 $49.86 ST
Position Total DV g2 $5,281.72 $5,109.60 $172.12
DICKS SPORTING GOODS INC CASH  09/08/08 DKS $14.11 37 $522.07 $874,36 ($352.29) ST
DICKS SPORTING GCODS INC CASH  09/09/08 DKS $14.11 37 $522.07 $844.87 ($32280) ST
DICKS SPORTING G2ODS INC CASH  09/05/08 DKS $14.11 n $437.41 $721.64 - ($284.23) ST
DICKS SPORTING GOODS INC CASH 12117108 DKS $14.11 44 $620.84 $639.05 ($18.21) ST
Position Total DKS 149 $2,102.39 $3,079.92 {$977.53 )
EQUINIXINC NEW CASH  01/08/08 EQIX $53.19 128 $6,808.32 $11.617.28 ($4,80896) ST
FTICONSULTING INC CASH  04715/08 FCN $44.68 22 $982.96 $1,400.07 ($41711) ST
FTICONSULTING INC CASH  10/31/08 FCN $44.68 10 $446.80 $583.99 C($137.19) ST
Position Total FCN 32 $1,429.76 $1,984.06 ($554.30 }
F5 NETWORKS INC CASH  D5/14/08 FFWN $22.86 25 $571.540 $709.00 ($13750) ST
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Account Number:
Account Name: SMITH LAMA

Statement Date:  12/01/2008 to 12/31/2008

Separate Account Manager: WELLS FARGO
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EQUITIES
Account Date Symbel/ Price an Market Cost Basis/ Unreatized Holding
Description Type  Acguired Cusip 12/31/08 Quantity Value Proceeds Gain (Lpss)  Period
F& NETWORKS INC CASH  05M15/08 FFiv $22.86 25 $571.50 $717.50 ($146.00) ST
Pusition Total FFIV 50 $1,143.00 $1,426.50 ($283.50 )
FIRST SGLAR INC COM CASH  01/D8/08 FSLR $137.96 7 $965.72 $1.687.00 ($721.28) ST
FIRST SOLAR INC COM CASH  01/18/08 FSLR $137.96 4 $551.84 $685.08 {$133.24} 5T
FIRST SOLAR INC COM CASH  01/25/08 FSLR $137.96 3 $413.88 $530.70 ($116.82) ST
FIRST SOLAR INC COM CASH  02M14/08 FSLR $137.96 2 $275.92 $452.20 ($176.28) ST
FIRST SOLAR INC COM CASH 0272008 FSIR $137.56 3 $413.88 $633.96 {$22008) ST
FIRST SOLAR INC COM CASH  05/01/08 FSLR $137.96 4 $551.84 $1,056.31 ($504.47) ST
FIRST SOLAR INC COM CASH  05/30/08 FSLR $137.96 2 $275.92 $548,90 ($272.98) ST
FIRST SOLAR INC COM CASH  06/23/08 FSLR $137.96 4 $551.84 $1,148.78 ($596.94) ST
FIRST SOLAR INC COM CASH  10/31/08 W FSLR $137.96 4 $551.84 $1.016.78 ($464.94) ST
Position Total FSLR 33 $4,552.68 $7.759.71 ($3,207.03 )
FLOWERS FOODS INC CASH  08f29/08 FLO $24.36 kE] $925.68 $1.006.14 ($80.46) ST
FLOWERS FOODS INC CASH  08/02/08 FLO $24.36 51 $1,242.36 $1,363.54 {$121.18) ST
Position Total FLO 89 $2,168.04 $2,369.68 ($201.64 )
GAMESTOP CORPNEW CL A CASH  01/08/08 GME $21.66 29 $628.14 $1,681.13 ($1,062.88) ST
GAMESTOP CORP NEW CL A CASH 0123008 W GME $21.66 13 $281.58 $632.45 {$410.87) ST
GAMESTOP CORP NEW CL A CASH 0211508 GME $21.66 13 $281.58 $613.57 ($331.99) ST
GAMESTOP CORP NEW CL A CASH  ©314/08 W GME $21.66 13 $281.58 $667.10 ($385,52) ST
GAMESTOP CORP NEWCL A CASH  03/18/08 W GME $21.66 27 $584.82 $1,325.44 {$740.62} ST
GAMESTOP CORPNEWCLA CASH 0511308 GME $21.66 18 $389.88 $980.64 ($590.76) ST
Position Total GME 113 $2,447.58 $5,960.33 ($3,512.75)
GILEAD SCIENCESINC CASH  01/08/08 GILD $51.14 107 $5,471.98 $5,130.49 $341,49 ST
GOOGLE INCCLA CASH  ©1/osfo8 GOOG $307.65 3 $922.95 $1,948.50 {$1,02555) ST
GOOGLE INCCL A CASH  ©1/25/08 GOOG $307.65 1 $307.65 $581.61 ($273.96) ST
GOOGLE INCCLA CASH  0314/08 GOOG $307.65 1 $307.65 $437.82 {$130.127) ST
GOOGLE INC CLA CASH  0418/08 GOOG $307.65 2 §615.30 $1.085.00 ($469.70) ST
GGOGLE INCCLA CASH  04/29/08 GOODG $307.65 2 $615.30 $1,112.93 ($497.63} ST
CASH  12/26/08 GOGG $307.65 2 $615.30 $599.54 $15.76 5T

GOOGLE INCCL A
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EQUITIES
Account Date Symbal/ Price on Market Cost 8asis/ Unrealized Holding
Description Type  Acguired Cusip 12/31/08 Quantity Value Proceeds Gain (Loss) Period
Position Total GOOG 1" $32,384.15 $5,765.40 ($2,381.25)
HEWLETT-PACKARD CO DE CASH  09/16/08 HPQ $36.29 69 $2,504.01 $3,347.56 ($843.55) ST
HEWLEYT-PACKARD CO DE CASH  10/14/08 HPQ $36.29 7 $254.03 $281.71 ($2768) ST
_ Position Total HPQ 76 $2,758.04 $3,629.27 ($871.23 )
HHGREGG INC COM CASH  12h8i08 HGG $8.65 2% $173.60 $153.70 $18%0 ST
HHGREGG INC COM - CASH  12119%08 HGG $8.68 18 $156.24 £140.10 $16.14 ST
HHGREGG INC COM CASH 1222108 HGG $8.68 18 $156.24 $133.39 $22.85 ST
HHGREGG INC COM CASH 12023008 HGG $8.68 18 $156.24 $134.82 £21.41 ST
HHGREGG INC COM CASH  12/24/08 HGG 48.68 19 $164.92 $140.94 $2398 ST
HHGREGG INC COM CASH  12/26/08 HGG $8.68 20 $173.60 $149.40 $24.20 ST
HHGREGG INC COM CASH  12729/08 HGG $8.68 1 $8.68 $7.57 $1n ST
HHGREGG INC COM CASH  12/30/08 HGG $8.68 1 $8.68 $8.29 $0.39 ST
HHGREGG INC COM CASH  12/31/08 HGG $8.68 53 $460.04 $442.28 $17.76 ST
Position Total HGG 168 $1,458.24 $1,310.50 $147.74
ICON PLC CORP ADR REPRSTG 1 ORD CASH  10/23/08 ICLR $19.69 65 $1,279.85 $1,764.92 ($485.07) ST
SHR
ICON PLC CORP ADR REPRSTG 1 ORD CASH  10/24{08 ICLR $19.69 22 $433.18 $593.56 ($160.38) ST
SHR
ICON PLC CORP ADR REPRSTG 1 ORD CASH 12115408 iCIR $19,6% 25 $492.25 $500.31 ($8.06) ST
SHR
1CON PLC CORP ADR REPRSTG 1 ORD CASH  12118/08 ICLR $19.69 15 $295,35 $302.96 ($7.61) ST
SHR :
Position Total ICLR 127 $2,500.63 $3,161.75 {$661.12 )
INTREPID POTASH INC COM CASH  12/29/08 IPI $20.77 1 $20.77 $18.77 £2.00 ST
ITRON INC CASH 12119108 ITRI $63.74 ) $254.96 $235.00 $19.96 ST
ITRON INC CASH  12/22/08 ITR} $63.74 3 $191.22 $175.95 $15.27 ST
ITRON INC CASH  12/22/08 TRI $63.74 | $701.14 $645.52 $55.62 ST
Position Total ITRI 18 $1,147.32 $1,056.47 $90.85
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EQUITIES
Account Date Symbol/ Price on Market Cost Basis/ Unrealized Holding

Description Type  Acguired Cusip 12/31/08 Quantity Value Proceeds Gain (Loss} Period
LABORATORY CORP AMER HLDGS COM CASH  1112/08 LH $64.41 9 $579.69 $554.87 $14.82
NEW
LABORATQRY CORP AMER HLDGS COM CASH  11113i08 LH $64.41 8 $515.28 $502.20 §13.08
NEW
LABORATORY CORP AMER HLDGS COM CASH  11/13/08 LH $64.41 9 $579.69 $563.96 $15.73
NEW
LABORATORY CORP AMER HLDGS COM CASH  11/14/08 LH $64.41 8 $515.28 $514.49 $0.79
NEW
LABORATORY CORP AMER HLDGS COM CASH 1171808 . LH $64.41 8 $515.28 $507.03 $8.25
NEW

Position Total LH 42 $2,705.22 $2,652.55 $52.67
LENDER PROCESSING SVCS INC COM CASH  12A19/08 LPS $29.45 28 $824.60 $731.49 $93.1
LENDER PROCESSING SYTS INC COM CASH 1202208 LPS $29.45 8 $824.60 $743.56 $81.04
LENDER PROCESSING SVCS INC COM CASH  12/23/08 LPS $29.45 27 $795.15 $732.96 362.19

Position Total LPS 83 $2,444.35 $2,208.01 $236.34
LINCARE HLDGS INC CASH  06/06/08 LNCR mm,m.mw 12 $323.16 $318.59 $4.57
LINCARE HLDGS INC CASH  08M10/08 LNCR $26.83 34 $915.62 $911.20 $4.42
{INCARE HLDGS INC CASH  06/24/08 LNCR $26.,93 50 $1,346.50 $1,334.64 $11.86
LINCARE HLDGS INC CASH  0%/30/08 LNCR $26.93 23 $619.39 $691.68 ($72.29)
LINCARE HLDGS INC CASH  1016/08 LNCR $26.93 18 $484.74 $499.31 ($14.57)
LINCARE HLDGS INC CASH  11/18/08 LNCR $26.93 19 $511.67 $481.75 $29.92

Position Total LNCR 156 $4,201.08 $4,237.17 (%$36.03 )
MACYSINC CASH  12/19/08 M $10.35 20 $207.00 $211.00 . [$4.00}
MACYS INC CASH 1272208 M $10.35 78 $807.30 $742.56 $64.74

Position Total M 98 $1,014.30 $953.56 $60.74
MARTIN MARIETTA MATLS INC CASH . 12h6/08 MLM $97.08 8 $776.64 $756.00 $20.64
MARTIN MARIETTA MATLS INC CASH 12117108 MLM $97.08 B $776.64 $769.28 $7.36
MARTIN MARIETTA MATLS INC CASH  12/23/08 MLM $97.08 5 $485.40 $475.06 $10.34

Position Total MLM 21 $2,038.68 $2,000.34 $38.34
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EQUITIES
Account Date Symbol/ Price on Market Cost Basis/ Unrealized Holding
Description Type  Acguired Cusip 12/31/08 Quantity Value Proceeds Gain {Loss) Period
MCAFEE INC CASH  10/3408 MFE $34.57 28 $967.96 $911.38 $56.58
MCAFEE INC CASH  11/14K08 MFE $34.57 84 $2,903.88 $2,407.46 $496.42
Position Total MFE 112 $3,871.84 $3,318.84 $553.00
MCDONALDS CORP CASH  08/08/08 MCD $62.19 17 $1.057.23 $1,119.55 ($62.32)
MCDONALDS CORP CASH  08/11/08 MCD $62,19 51 $3.171.69 $3,373.57 ($201.88)
MCDONALDS CORP CASH  09/25/08 MCD $62.19 10 $621,90 $625.69 ($3.719)
MCDONALDS CORP CASH  10/10/08 MCD $62.19 4 $248.76 $200.71 $48.05
Position Total MCD a2 $5,099.58 $5,319.52 {$219.94 )
MONOLITHIC PWR SYS INC COM CASH  08/25/08 MPWR $12.61 38 $479.18 $890.26 ($411.08)
MONOLITHIC PWR SYS INC COM CASH  08/25/08 MPWR $12.81 78 $983.58 $1,842.45 {$858.87)
MONOLITHIC PWR SYS INC COM CASH  09/02/08 MPWR $12.61 17 $214.37 $424.29 {5209.92)
MONOLITHIC PWR SYS INC COM CASH  09/03/08 MPWR $12.61 19 $239.59 $460.20 ($220.61 )
MONOLITHIC PWR SYS INC COM CASH  09/19/08 MPWR $12.61 41 $517.0% $799.27 {$282.26)
MONOLITHIC PWR SYS INC COM CASH  10/14/08 MPWR $12.61 18 $226.98 $291.38 {$64.40)
Position Total MPWR 211 $2,660.71 $4,707.85 ($2,047.14 )
NIl HLDGS 1NC NEW CASH  01/08/08 NIHD $18.18 200 $3.636.00 $10.417.46 ($6,78146 )
NIl HLDGS INC NEW CASH  01/24/08 NIHD $18.18 14 $254,52 $579,56 ($325.04)
NI HLDGS INC NEW CASH  01/25/08 NIHD $18.18 ki $54.54 $122.13 ($67.59)
NIl HLDGS INC NEW GASH  01/28/08 NIHD $18.18 13 $236.34 $529.06 ($292.72)
NIl HLDGS INC NEW CASH  10/03/08 NIHD $18.18 6 $109.08 $202.23 ($93.15)
Position Total NIHD 236 $4,290.48 $11,850.44 {$7,559.96 )
NATIONAL OILWELL VARCOQ INC CASH  0BA2/08 NOV $24.44 13 $317.72 $500.23 ($582.51)
NATIONAL OILWELL VARCO INC CASH  08/13/08 NOV $24.44 13 $317.72 $938.65 (362093 )
NATIONAL OILWELL VARCO INC CASH  08/14/08 NOV $24.44 12 $293.28 $838.14 ($544.86 )
NATIONAL QILWELL VARCO INC CASH 08121108 NOV $24.44 8 $122.20 $385.85 {$267.65)
NATIONAL OILWELL VARCO INC CASH  08/22/08 NOV $24.44 7 $171.08 $530.67 {$368.59)
NATIONAL OILWELE VARCO INC CASH  08/25/08 NOV $24.44 8 $195.52 $597.14 ($401.62)
NATIONAL OILWELL VARCO INC CASH  0918/08 NOV $24.44 ] $219.96 $463.00 ($243.04)
NATIONAL QILWELL VARCO INC CASH  10/03/08 NOV $24.44 1 $268.84 $472.00 ($203.16 )
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EQUITIES
. Account Date Symbol/ Price on Market Cost Basis/ Unrealized Bolding
Description Type  Acqguired Cusip 12/31/08 Quantity Value Proceeds Gain {Loss) Periog
NATIONAL OILWEEL YARCO INC CASH 1272308 NOV $24.44 57 $1,393.08 $1,276.39 $11669 ST
Position Total NOV 135 $3,299.40 $6,415.07 ($3.115.67 }
NETEZZA CORP CASH  10n6/08 NZ $6.39 &0 $383.40 $570.00 {$186.60) ST
NETEZZA CORP CASH  10/17/08 NZ $6.39 72 $460.08 $747.07 ($286.99) ST
NETEZZA CORP CASH  10M17/08 NZ $6.39 7 $44.73 $65.70 {42097 ST
NETEZZA CORP CASH  10/20/08 NZ $6.3% 107 $683.73 $1,075.69 ($39196) ST
Position Total NZ 246 $1,571.94 $2,458.46 ($886.52 )
NETLOGIC MICROSYSTEMS INC CASH 0510208 NETL $22.01 60 $1,320,60 $2,022.60 {$702.00) ST
NETLOGIC MICROSYSTEMS INC CASH 070208 NETL $22.61 26 $572.26 $893.62 ($31.36) ST
Position Total NETL 86 $1,892.86 $2,916.22 {$1,023.36 )
NUANCE COMMUNICATIONS INC COM CASH  06/20/08 NUAN $10.36 30 $310.80 $5714.01 {$20321) ST
NUANCE COMMUNICATIONS INC COM CASH  06/23/08 NUAN $10.36 139 $1,440.04 $2,356.11 ($916.07) ST
NUANCE COMMUNICATIONS INC COM CASH  06/24/08 NUAN $10.36 25 $259.00 $414.85 ($15585) ST
Position Totat NUAN 194 $2,009.84 $3,284.97 ($1.275.13 )
OCCIDENTAL PETROLEUM CORP CASH 12/16/08 oxy $55.99 6 $359.94 $339.54 $20.40 ST
OCCIDENTAL PETROLEUM CORP CASH  1217/08 oxy $59.99 7 $419.93 $397.60 $2233 ST
OCCIDENTAL PETROLEUM CORP CASH 121708 OXY $59.93 7 $419.93 $411.54 $8.39 ST
OCCIDENTAL PETROLEUM CORP CASH  12M18/08 (144 $59.99 16 $955.84 $902.54 $97.30 ST
Position Tatal OxyY 36 $2,159.64 $2,051,22 $108.42
OLD DOMINION FGHT LINES INC CASH 12/23/08 ODFL $28.46 40 $1,138.4D 398233 $156.07 ST
QLD DOMINION FGHT LINES INC CASH 12/26/08 ODFL $28.46 22 $626.12 $541.04 $85.08 ST
Position Total ODFL 62 $1,764.52 $1,523.37 $241.15
OMNITURE INC COM CASH  01/08/08 OMTR $10.64 73 $776.72 $2,159.33 ($1,38261) ST
OMNITURE INC COM CASH  01/25/08 OMTR $10.64 17 $180.88 $449.33 ($268.25} ST
OMNITURE INC COM CASH  02/13i08 OMTR $10.64 14 $148.96 $357.43 ($208.47) ST
OMMITURE INC COM CASH G248 GMTR 31664 75 3758.00 $1,985.38 ($1,187.38} ST
OMNITURE INC COM CASH  03114/08 OMTR $10.64 29 $308.56 $635.74 ($327.78) ST
Position Total CMTR 208 $2,213.12 $5.587.01 ($3,373.89)
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EQUITIES
Account Date Symbol/ Price on Market Cost Basis/ Unrealized Holding

Description Type Acquired Cusip 12/31/08 Quantity Value Proceeds Gain (Loss} Period
PNC FINL SVCS GROUP CASH  11/04/08 PNC 349 8 $392.00 $574.42 ($18242) ST
PNC FINL SVCS GROUP CASH  1/05/08 PNC 349 8 $392.00 $571.07 {$185.07) ST
PNC FINL SVCS GROUP CASH  T1/05/08 PNC $49 8 $392.00 $565.00 {$173.00) ST
PNC FINL SVCS GROUP CASH  1110/08 PNC 349 25 51,225.00 $1,668.02 ($443.02) ST
PNC FINL SVCS GROUP CASH  1/11/08 PNC $49 8 £392.00 $510.43 ($118.43) ST
PNC FINL SVCS GRQUP CASH  11/25/08 PNC 349 6 $294.00 $302.86 ($8.86) ST
PNC FINL SVCS GROUP CASH  12/09/CB PNC $49 14 $636.00 $7176.82 (9082} ST

Positien Total PNC 77 $3,773.00 $4,974.62 {$1,201.,62)
PSS WORLD MEDICAL INC . CASH 0911108 pss! $18.82 40 $752.80 $791.95 ($39.15) ST
PSS WORLD MECHCAL INC CASH  09/12/08 pssl $18.82 82 $1,543.24 $1.624.48 ($81.24) ST
PSS WORLD MEDICAL INC CASH  §9A5/08 Pssi $18.82 36 $677.52 $708.92 {$31.40) ST
PSS WORLD MEDICAL INC CASH  09/16/08 PSSE $18.82 43 $809.26 $855.28 ($50.02) ST
PSS WORLD MEDICAL INC CASH 1020108 PSSI $18.82 14 $263.48 $234.78 $2870 5T
PSS WORLD MEDICAL NG CASH 102108 PSSl $18.82 18 $338.76 $310.35 $28.01 ST

Position Total PSSl 233 $4,385.06 $4,529.76 ($144.70 )
PETROHAWK ENERGY CORP CASH  09/23/08 HK $15.63 118 $1.844.34 $2,982.12 {$1,1372.78) ST
PETROLEQ BRASILEIRG SA PETROBRAS CASH  11/04/08 PBR $24.49 34 $832.66 $1,044.97 ($212.31) ST
SPONS ADR
PETROLEG BRASILEIRO SA PETROBRAS CASH  T11/05/08 PBR $24.49 28 $685.72 $807.80 {$122.08) ST
SPONS ADR
PETROLEQ BRASILEIRO SA PETROBRAS CASH  T11/05/08 PBR $24.49 3t $759.19 $871.65 ($11246) ST
SPONS ADR
PETROLEO BRASILEIRO SA PETROBRAS CASH  11/06/08 PBR $24.49 30 $734.70 $788.71 ($54.01} ST
SPONS ADR

Position Tatal PBR 123 $3,012.27 $3,513.13 {$500.86 )
QUALCOMM INC CASH  07/24/08 QroM £35.83 55 $1.970.65 $2.869.90 ($899.25) ST
QUALCOMM INC CASH  08/25/08 GCOM $35.83 49 $1,755.67 $2.648.45 ($892.78) ST
QUALCOMM INC CASH  1014K08 QCOM $35.83 7 $250.81 $290.85 {$40.04) ST
QUALCOMM INC CASH /0708 GCOM $35.83 37 $1,325.71 $1,32437 $1.34 ST

Account carried with National Financial Services LLC, Member NYSE, SIPC
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Account Date Symbol/ Price on Market Cost Basis/ Unrealized Holding

Description Type  Acquired Cusip 12/31/08 _ Quantity Value Proceeds Gain (Loss)  Peripd

QUALCOMM INC CASH  11/13/08 Qcom $35.83 15 $537.45 $504.53 $323 ST
Position Total Qcom 163 $5,840.29 $7,638.70 {$1,797.81)

RYLAND GROUP INC CASH  12/04/08 RYL $17.67 66 $1,166.22 $1,309.62 ($14340) ST

RYLAND GROUP INC CASH  12i22/08 RYL $17.67 23 $406.41 $409.89 (3$348) ST
Position Total RYL 19 $1,572.63 $1,719.51 {$146.88 )

SBA COMMUNICATIONS CPRP CL A CASH  01/08/08 SBAC $16.32 125 $2,040.00 $3,842.50 {31.80250) ST

SBA COMMUNICATIONS CPRP CLA CASH  01/18/08 SBAC $16.32 22 $359.04 $564.30 ($205.26) ST

SBA COMMUNICATIONS CPRP CLA CASH  o9M90e SBAC $16.32 25 $408.00 $756.64 {43484 ST
Position Total SBAC 172 $2,807.04 $5,163.44 {$2,356.40 )

ST JUDE MEDICAL INC CASH  10/10/08 8T $32.96 34 $1,120.64 $1,061.29 $59,35 ST

ST JUDE MEDICAL INC CASH  10M13/08 ST $32.96 17 $560.32 $641.64 (38132} ST

ST JUDE MEDICAL INC CASH  10/16/08 ST} $32.96 15 $494.40 $537.47 ($43.07) ST
Position Tatal ST) 66 $2,175.36 $2,240.40 (365.04 }

SOLERA HLDGS INC CASH 0110808 SLH $24.10 ] $1.470.10 $1,436.09 $34.01 ST

SOLERA HLDGS INC CASH  06/05/08 SLH $24.10 56 $1,349.60 $1,509.32 ($159.72}) ST

SOLERA HLDGS INC CASH  06/24/08 SLH $24.10 25 $602.50 $663.18 ($60.68) ST

SOLERA HLDGS INC CASH 1111108 5LH $24.10 28 $674.80 $536.34 $138.46 ST
Position Total SLH 170 $4,097.00 $4,144.93 (%47.93 )

TEVA PHARMACEUTICAL INDS LTD ADR CASH  02/08/08 TEVA $42.57 17 $4,980.69 $5,432.89 ($45220) ST

TEVA PHARMACEUTICAL INDS LTD ADR CASH 0212008 TEVA $42.57 10 $425.70 $469.50 ($4380) ST
.- Position Tatal TEVA ) 127 45,406,329 $5,902.32 {$496.00 )

THERMQ FISHER SCIENTIFIC INC CASH  Qu08i08 T™O £34.07 96 $3,210.12 $5,501.76 {§223104) ST

THERMG FISHER SCIENTIFIC INC CASH  D5/20/08 T™MC $34.07 23 $783.61 $1,347.78 ($564.17) ST
Position Total TMO 119 $4,054.33 $6,849.54 (42,795.21)

TREEHOUSE FOODS INC CASH  09/02/08 THS $27.24 ] $762.72 $783.42 {$2070) ST

TREEHOUSE FOODS INC CASH  09/03/08 THS $27.24 47 $1,280.28 $1,355.56 ($75.28) ST

CASH  D9/04/08 THS $21.24 27 $735.48 $774.15 (%$3867) ST

TREEHOUSE FGODS INC

Account carrvied with National Financial Services LLC, Member NYSE, SIPC
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Account Date Symbol/ Price on Market Cost Basis/ Unrealized Holding
Description Type __Acquired Cusip 12/31/08 Quantity Value Proceeds Gain (Loss) Period
TREEHQUSE FOGDS INC CASH  09/16/08 THS $27.24 28 $762.72 $789.41 ($2669) ST
TREEHOUSE FOODS INC CASH  10110/08 THS $27.24 5 $136.20 $135.37 $0.83 ST
Pasition Tatal THS 135 $3,677.40 $3.837.91 {$160.51 )
WAL-MART STORES INC CASH  09/17/08 WMT $56.06 52 $2.935.12 $3134.79 {$21967) ST
WAL-MART STORES INC CASH  09/19/08 Wi $56.06 25 $1,401.50 $1.521.1 {$126.21) ST
WAL-MART STORES INC CASH  08/30/08 WMT $56.06 12 $672.72 $13.80 ($41.08) ST
WAL-MART STORES INC CASH 1110108 WMT $56.06 9 $504.54 $495.15 %38 ST
WAL-MART STORES INC CASH  11m1/o8 WMT $56.06 10 $560.60 $541.37 $19.23 ST
Position Total WMT 108 $6,054.48 $6,415.82 ($361.34 }
WRIGHT MED GROUP INC CASH  01/08/08 WMGI $20.43 151 $3,084.93 $4,424.10 ($133817) ST
1,510 $205,391.65 $275,164.89 ($69,773.24 )

Total Equities

Effective December 10, 2008, NFS has procured Lloyds of Londan to pratect your assets in excess of the coverage provided by the
Securities Investor Protection Corporation, SIPC, This protection becames available in the event that SIPC fimits are exhausted and is
the highest level of excess SIPC coverage cureniiy available. Effective February 16, 2009, CAPCO, the firm that currently provides
excess SIPC protection for NFS accounts will na longer be providing coverage and at that time, Lloyds of Londen will he the sole
provider of excess SIPC coverage for your brokerage account. For additional details regarding the changes to your excess SIPC
coverage, visit www.mybrokerageinfo.com or contact your broker/dealer.

Due to changes in IRS Requlations, the yearly deadline for malfing 1099 Tax Reporting Statements has beer changed from January 31 fo
February 15. NFS will mail most 2008 tax forms beginning in late January through mid February 2009.

To holders of Auction Rate Securities: Due to the recent, unprecedented conditions in the Auction Rate Securities market,the pricing of
Auction Rate Securities as reflected on your statement may not be indicative of readily available pricing if you desired to and couid
liquidate these holdings, Additionially, some Auclion Rate Securities may not be priced and will seflect a valuation of unavailable or
zer0. Thus, these securities will not be included in the account s market valuation total. Procedures relating to partial

redemptions of auction rate securilies are available at www.baisidirect.com.

Account carried with National Financial Services LLC, Member NYSE, SIPC
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NFS-provided estimated cost basis (including cost basis and short sale proceeds information provided to NFS by customers), realized gain and loss, and holding period infermation may not
reflect all adjustments necessary for tax reporting purposes. Taxpayers should verify such information against their own records when calculating reportable gain or loss resulting from a
sale, redemption, or exchange. NFS does not report such information to the IRS or other taxing autharities and is not responsible for the accuracy of such information taxpayers may be
required to report to federal, state, and other taxing authorities. NFS makes no warranties with respect to, and specificaily disclaims any liability arising out of a customer's use of, or any tax
position taken in reliance upon, such information. Unless otherwise specified, NFS determines cast basis at the time of sale based on the average cost-single category (ACSC) method for
open-end mutual funds and based on the first-in, first-out (FIFO) method for all other securities. Customers should consult their tax advisors for further information.

For investments in partnerships, NFS does not make any adjustments to cost basis information as the calculation of basis in such investments requires supplemental information from the
partnership on its income and distributions during the period you held your investment. Partnerships usuaily provide this additional information on a Form K-1 issued by April 15th of the
following year,

ST - Short-term (Held twelve months or fess), W - Adjusted due to previous wash sale disallewed loss. Unless otherwise requested or noted, NFS adjusts cost basis information when a
wash sale occurs within an accourt as the result of an identical security purchase. NFS does not report disallowed losses or agjust cost basis information related to wash sales triggered by
sales and purchases of the same Security within different accounts or by sales and purchases of substantially identical securities within the same or different accounts, You must check your
own records across all of your NFS and nor-NFS accounts 1o ensure that you are correctly accounting for losses related to any wash sales.

When you sell shares at a loss and buy additional shares of the same security within 30 days before or after the sale, the loss is disallowed for tax purposes {this is also known as a wash
sale). NFS automatically adjusts your cost basis in the event of a wash sale. If you hold shares of the same security in more than one account, the combined activities could result in a
disallowed loss that is not accounted for on your statement. A disaliowed loss is added to the cost basis of the new acquisition.

Calable Securities Lottery - When street name or bearer securities held for you are subject to a partial call or partial redemption by the issuer, NFS may or may not receive an ailocation of
called/redeemed securities by the issuer, transfer agent and/or depository. If NFS is allocated a portion of the called/redeemed securities, NFS utilizes an impartiat lottery allocation system,
in accordance with applicable rules, that randomly sefects the securities within custerner accounts that will be called/redeemed. NFS' allocations are not made on a pro rata basis and it is
possible for you to receive a full or partial aliecation, or no allocation. You have the right to withdraw uncalled fully paid securities at any time prior 1o the cutoff date and time established by
the issuer, transter agent and/or depository with respect ta the partial call, and also 1o withdraw excess margin securities provided your account is not subject to restriction under Regulation

T or such withdrawal will not cause an undermargined condition.

. Account carried with National Financial Services LLC, Member NYSE, SIPC
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Separate Account Manager: WELLS FARGO
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Annual Current Period Fees Ending
Units Fund Name CUSIP Expense Ratio * & Expenses ** Market Value
2,602.91 COLUMBIA CASH RESERVES DAILY 19765K605 0.80% $1.74 $2,602.9

The mutual funds referenced above are distributed by Columbia Management Distributors, Inc., an affiliate of Banc of America [nvestment Services, [nc,

Please note fees and expenses charged by these mutual fund providers are included in the share price of each fund and are not deducted from the ending balance on your statement.

* Annual Expense Ratio is based on amounts incurred during the most recert fiscal year, as shown in the fund's audited financial statement, may have been restated 1o reflect current service
provider fees, and are net of any waivers, reimbursements or caps that the fund's manager has committed to the fund and that are currently in effect. Expense ratios are updated in
conjunction with the annual updates to the fund's prospectus. For new funds that do not yet have audited financial statements covering more than a six-month period, Annual Expense Ratlo
is estimated.

* Current Period Fees & Expenses are approximate, they represent a monthly calculation, assume that the investor held shares of the fund valued at the ending balance for the entire
statement period, and do not include the effect of any transactions that may have been made during the period.

Additicnal Disclosures Applicable to Current Period Fees & Expenses and to Hypothetical Fees & Expenses:

- Additional fee information, including a summary of an jndependent fee consultant’s management fee evaiuation, is available at www.columbiafunds.com and in sharcholder
reports.

- Fees disclosed here for a fund that invests in one or more underlying portfolio{s) inctude the fund's portion of the fees and expenses deducted from the assets of the underlying portfolio(s).
- Fees disclosed here for a fund that is held through a wrap fee program do not include the separate fees and expenses that are impased under your wrap fee program.

An investment in a money market mutual fund is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency. Although money market mutual
funds seek to preserve the value of your investment at $1.00 per share, it is possible to lose money by investing in money market mutual funds. Past performance is no guarantee of future
results. You shouid carefully consider a fund's investment objectives, risks, charges and expenses before investing. This and other important informaticn is included in the fund’s prospectus,
which should be read carefully before investing.

The following section details the hypothetical future fee and expense structure associated with your mutual funds distributed by Columbia Management Distributors, Inc., The
following tables are produced for illustrative purposes only and do not guarantee future results. Actual results may vary. The illustrations are based on the assumptions appearing
at the end of this section.
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Separate Account Manager: WELLS FARGO
Investment Discipline: FUND ALL CAP GROWTH

Initial Hypothetical Investment **** $10,000.00
Assumed Rate of Return 5.00%
Cumulative Cumutative Hypothetical
Return Annual Return  Year-End Balance Annual
Before Fees Expense After Fees After Fees Fees
Year & Expenses Ratio ™" & Expenses & Expenses & Expenses
0 5.00% 0.80% 4.20% $10,420.00 $81.68
02 10.25% 0.85% 8.52% $10,852.43 $90.41
03 15.76% 0.85% 13.03% $11,302.81 $94.16
4 21.55% 0.85% 17.72% $11,771.87 $98.07
05 27.63% 0.85% 22.60% $12,260.40 $102.14
06 4.0% 0.85% 27.69% $12.769.21 $106.38
07 40.71% 0.85% 32.95% $13,299.13 $110.79
08 47.75% 0.85% 38.51% $13,851.05 $115.39
0% 55.13% 0.85% 44,26% $14.425.87 $120.18
18 62.89% 0.85% 50.25% $15,024.54 $125.16
Total Gain After Fees & Expenses $5,024.54
Total Annual Fees & Expenses $1,044.35

Hypothetical Fees & Expenses:
** Annual Expense Ratios are based on amounts incurred during the most recent fiscal year, as shown In the fund's audited financial statement, may have been restated to reflect current

service provider fees, and are net of any waivers, reimbursement or caps that the fund's manager has committed to the fund for the period of the commitment. Annual Expense Ratios are
updated in conjunction with annual updates to the fund's prospectus. For new funds that do not yet have audited financial statements covering more than a six-month period, Annual Expense
Ratio is estimated.

**** The hypothetical information shown above calculates the approximate fees & expenses that would be charged on the Initial Hypethetical investment of $10,000, based on a 5% return
each year. Actual results may vary. The fee and expense information shewn assurmes that all dividends and distributions are reinvested in the fund.

Assumptions:
- Annual Fees & Expenses are approximate and assume that the investor had an initial investment of $10,000 and held shares of the fund for an entire 10-year period and do not includa

contingent deferred sales charges.

- For Class B and G shares, the expense ratios reflect fee reductions resulting from conversion to Class A and Class T shares, respactively, for shares held after year eight.

- For Class A shares, the year one Annual Fees & Expenses & Hypothetical Year-End Balance After Fees & Expenses information shown include the dollar amount and effect of any
applicable front-end sales charge of the fund.

- Annuat Fees & Expenses are calculated based on the average between the beginning and ending balance for each year. All information is calculated on an annual compounding basis.

- Hypothetical Future Fees & Expenses are hypothetical and should not be used or construed as an offer to sell, a solicitation of an offer to buy, or a recemmendation or endorsement of any
specific mutual fund. Mutual fund fees & expenses fluctuate over time and actual expenses may be higher or lower than those shown. You should carefully review the fund's prospectus to

consider the investment objectives, risks, expenses and charges cf the fund prior to investing.
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Transactions

January 1, 2008 - December 31, 2008

Com

LAMAR SMITH Wells Fargo Fundamental All Cap Growth
All Cap Growth
Trade Unit Total Total Gain/
Quantity  Description Date Price Cost Proceeds Loss
PURCHASES
300 Solera Hldgs Inc Com 01/08/08 23.54 7,062.71
50 Bard, CRInc 01/08/08 95.93 4,796.50
75 Decre & Co 01/08/08 90.47 6,785.25
100 Goodrich B F Co 01/08/08 63.68 6,368.00
175  Hewlett Packard Co 01/08/08 44.43 1,774.99
75  Textron Inc 01/08/08 61.85 4,638.75
125  Thermo Electron Corp 01/08/08 57.31 7,163.75
175  Williams Cos Inc 01/08/08 36.00 6,300.00
44  Apple Computer Inc 01/08/08 179.88 7,914.83
100 McDermott Intl Inc 01/08/08 55.10 5,510.00
125  Tessera Technologies Inc 01/08/08 37.37 4,671.25
Com
75  Life Time Fitness Inc Com 01/08/08 45.19 3,389.25
175  Netlogic Microsystems Inc 01/08/08 27.44 4,801.98
Com
76  Transocean Ltd 01/08/08 140.86 10,705.64
150 Fmc Corp 01/08/08 53.69 8,052.86
150 Adobe Sys Inc 01/08/08 38.51 5,926.28
75  Cerner Corp 01/08/08 57.54 431549
150  Wms Inds Inc Com 01/08/08 33.50 5,025.00
125  Omniture Inc Com 01/08/08 29.58 3,697.49
12 Googlelnc Cl A 01/08/08 649.50 7,794.00
175  Mf Global Ltd Shs 01/08/08 29.48 5,159.53
40  Precision Castparts Corp 01/08/08 125.54 5,021.60
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Transactions . :
January 1, 2008 - December 31, 2008

LAMAR SMITH Wells Fargo Fundamental All Cap Growth
All Cap Growth
Trade Unit Total Total Gain/
Quantity  Description Date Price Cost Proceeds Loss
175 Qafisa S A Sponsored ADR 01/08/08 3431 6,004.93
Repstg 2 Com Shs Br
175  Gilead Sciences Inc Com 01/08/08 47.95 8,390.99
225  Be Aerospace Inc 01/08/08 45.66 10,273.48
18  First Solar Inc Com 01/08/08 241.00 4,338.00
50 The Mosiac Company 01/08/08 91.33 4,566.40
275  Acergy S A Sponsored ADR 01/08/08 23.06 6,341.47
92  Foster Wheeler Ltd New Com 01/08/08 7377 6,786.99
50  Wellpoint Inc Com 01/08/08 89.39 4,469.50
150 Companhia Siderurgica Nacl 01/08/08 28.66 4,299.50
Ord .
75  Gamestop Corporation Class 01/08/08 5797 4,347.75
A
225  Chesapeake Energy Corp 01/08/08 38.75 8,718.75
50 Pediatrix Med Group 01/08/08 67.65 3,382.50
150  Citrix Sys Inc 01/08/08 37.05 5,557.05
75  Guess Inc Com 01/08/08 35.70 2,677.50
275  CvsCorp 01/08/08 38.30 10,532.50
50  Covance Inc 01/08/08 92.89 4,644.50
100 Icon Pub Ltd Co ADR 01/08/08 63.30 6,329.99
Sponsored
150  American Tower Corp C1 A 01/08/08 3921 5,881.23
225  Cognizant Technlgy Slins 01/08/08 31.29 7,039.99
Corcl A
75  Central European Distr Corp 01/08/08 55.99 4,199.24
74  Research in Motion Ltd Com 01/08/08 101.67 7.523.25
175  F5 Networks Inc 01/08/08 2275 3,981.24
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Transactions
January 1, 2008 - December 31, 2008

LAMAR SMITH Wells Fargo Fundamental All Cap Growth
. All Cap Growth
Trade Unit ’ Total Total Gain/
Quantity  Description Date Price Cost Proceeds Loss
125  8ba Communications Corp Cl 01/08/08 30.74 3,842.50
A
125 Biomarin Pharmaceutical Inc 01/08/08 39.13 4,891.24
250  Quest Software Inc Com 01/08/08 16.99 4,247 .48
375  Foundry Networks 01/08/08 15.65 5,867.81
250  Trzetto Group Inc Com 01/08/08 16.50 4,124.99
100  Charles Riv Laboratories 01/08/08 66.29 6,629.00
Intcom
100 New York Cmnty Bancorp Inc 01/08/08 16.46 1,646.00
Com
225  Abb Ltd ADR Sponsored 01/08/08 26.55 5,973.75
200  Wright Med Group Inc Com 01/08/08 29.30 5,859.74
550  Five Star Quality Care Inc 01/08/08 8.26 4,545.27
200  DBrightpoint Inc New 01/08/08 13.86 2,771.98
100  Weatherford intl Ltd New 01/08/08 33.56 3,355.50
Com .
100  Plains Exploration & Prod 01/08/08 53.17 5,316.67
Cocom
200 Nii Hidgs Inc C1 B New 01/08/08 52.09 10,417.46
125  Secagate Technology Shs 01/08/08 22.55 2,818.13
136  Equinix Inc New 01/08/08 90.76 12,343.36
10 Weatherford Intl Ltd New 01/10/08 33.10 330.99
Com
14  Consol Energy Inc ‘ 01/11/08 65.70 919.80 ’
6 Transocean Lid 01/14/08 141.42 848.53
34  American Tower Corp Cl A 01/14/08 39.95 1,358.30
27  Consol Energy Inc 01/14/08 68.28 1,843.56
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Transactions

January 1, 2008 - December 31, 2008

LAMAR SMITH Wells Fargo Fundamental All Cap Growth
All Cap Growth
Trade Unit Total Total Gain/
Quantity  Description Date Price Cost Proceeds Loss
21  Abb Ltd ADR Sponsored 01/14/08 - 26.67 560.05
7  Consol Energy Inc 01/15/08 70.57 493.96
11 Consol Energy Inc 01/16/08 63.32 696.49
239  Nvidia Corp Com 01/17/08 24.02 5,740.78
11 - Consol Energy Inc 01/17/08 61.31 674.45
3 Apple Computer Inc 01/18/08 161.25 483.76
7  Transocean Lid 01/18/08 126.98 888.83
30 Gafisa S A Sponsored ADR 01/18/08 30.79 923.70
Repstg 2 Com Shs Br
4  First Solar Inc Com 01/18/08 171.27 685.08
20 The Mosiac Company 01/18/08 79.19 1,583.80
37 Nvidia Corp-Com 01/18/08 24.74 915.53
7  Research In Motion Ltd Com 01/18/08 38.91 622.34
22 Sba Communications Corp Cl 01/18/08 25.65 564.30
A
36 AbbLtd ADR Sponsored 01/18/08 23.55- 847.97
10 Mastercard Inc C1 A Com 01/22/08 180.05 1,800.48
18 - McDermott Intl Inc 01/22/08 43.00 774.00
13 Gamestop Corporation Class 01/23/08 50.21 652.73
A
24  Guess Inc Com 01/23/08 35.67 856.06
14  Consol Energy Inc 01/23/08 59.95 839.23
39 New York Cmnty Bancorp Inc 01/23/08 17.04 664.56
Com .
89  Dicks Sporting Goods Inc 01/23/08 30.19 2,686.49
Oc-Com
10 The Mosiac Company 01/24/08 89.98 899.83
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Transactions

January 1, 2008 - December 31, 2008

LAMAR SMITH Wells Fargo Fundamental All Cap Growth
All Cap Growth
Trade Unit Total Total Gain/
Quantity  Description Date Price Cost Proceeds Loss
127  Foundry Networks 01/24/08 14.64 1,859.79
14  Nii Hldgs Inc C1 B New 01/24/08 41.40 579.56
17  Omniture Inc Com 01/25/08 26.42 449.13
1 GooglelncClA 01/25/08 581.61 581.61
3 First Solar Inc Com 01/25/08 176.90 530.70
13 Citrix Sys Inc 01/25/08 34,05 442 .65
15  Concur Technologies Inc 01/25/08 28.83 432.49
17 Nvidia Corp Com 01/25/08 25.73 437 38
5 Research In Motion Ltd Comn 01/25/08 95.49 47746
34  Brightpoint Inc New 01/25/08 12.93 439,65
3 Nii Hldgs Inc C1 B New 01/25/08 40.71 122.13
26  Zimmer Hldgs Inc 01/28/08 67.96 1,766.96
34  Weatherford Intl Ltd New 01/28/08 3237 1,748.21
Com
13 Nii Hldgs Inc C1 B New 01/28/08 40.70 529.06
3  Zimmer Hldgs Inc 01/29/08 76.62 229.86
5  Archer Daniels 01/31/08 44.40 221.99
30  Vocus Inc Com 02/04/08 29.89 896.67
15  Vocus Inc Com 02/05/08 29.63 444.38
23 Vocus Inc Com 02/06/08 30.38 710.24
22 Vocus Inc Com 02/07/08 29.31 644,82
146  Teva Pharmaceutical Inds 02/08/08 46.43 6,779.50
Lid ADR

20  Be Aerospace Inc 02/08/08 40.38 807.68
33 Monsanto Co New 02/08/08 108.34 3,575.36
40  Joy Global Inc Com 02/08/08 65.00 2,600.00
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Transactions
January 1, 2008 - December 31, 2008

LAMAR SMITH Wells Fargo Fundamental All Cap Growth
All Cap Growth
Trade Unit Total Total Gain/
Quantity Description Date Price Cost Proceeds Loss
10 Teva Pharmaceutical Inds 02/12/08 4695 469.50
Ltd ADR
7  Charles Riv Laboratories 02/12/08 61.98 433.8%
Intcom
14 Netlogic Microsystems Inc 02/13/08 25.58 358.05
Com
13 Vocus Inc Com 02/13/03 28.48 370.24
14  Omniture Inc Com 02/13/08 25.53 357.43
11  Cognizant Technlgy Sitns 02/13/08 33.05 363.50
Corcl A ’
75  Archer Daniels 02/14/08 4409 3,307.04
25  Netlogic Microsystems Inc 02/14/08 25.29 632.25
Com
25 Vocus Inc Com 02/14/08 2802 7G0.50
75  Omniture Inc Com 02/14/08 26.47 1,985.38
50 MIf Global Ltd Shs 02/14/08 28.82 - 1,441.18
2 First Solar Inc Com 02/14/08 226.10 452.20
25  Companhia Siderurgica Nacl 02/14/08 3525 881.33 -
Ord
34  Concur Technologies Inc 02/14/08 32.06 1,090.04
125  Brightpoint Inc New 02/14/08 11.18 1,398.08
13 Gamestop Corporation Class 02/15/08 4726 613.57
A
4  Companhia Siderurgica Nacl 02/19/08 38.20 152.80
Ord
3 First Solar Inc Com 02/20/08 211.32 633.96
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Transactions

January 1, 2008 - December 31, 2008

LAMAR SMITH Wells Fargo Fundamental All Cap Growth
All Cap Growth
Trade Unit Total Total Gain/
Quantity  Description Date Price Cost Proceeds Loss
11  Companhia Siderurgica Nacl 02/20/08 38.36 422.01
Ord
4 Mastercard Inc C1 A Com 02/26/08 196.09 784.34
24 Kaiser Aluminum Corp Com 02/26/08 78.48 1,883.52
Par $0.01
23 Kaiser Aluminum Corp Com 02/27/08 78.13 1,797.00
Par $0.01
29  Plains Exploration & Prod 02/27/08 54.95 1,593.44
Cocom
12 Kaiser Aluminum Corp Com 02/28/08 77.98 935.76
Par $0.01
39  Immucor Inc Com 02/28/08 2993 1,167.23
5  Mastercard Inc Cl A Com 02/29/08 191.40 957.01
39 Immucor Inc Com 02/29/08  29.77 1,161.03
20 Immucor Inc Com 03/G3/08 2896 579.16
15  Plains Exploration & Prod 03/03/08 54.77 821.54
Cocom .
11 Kaiser Aluminum Corp Com 03/64/08 7552 830.72
Par $0.01
21  Immucor Inc Com 03/04/08 28.30 594.20
29  Hornbeck Offshore Sves Inc 03/04/08 45.50 1,319.38
Ncom
78  Owens [l Inc 03/04/08 54.00 4,212.00
29 Hornbeck Offshore Sves Inc 03/05/08 46.76 1,355.96
Neom .
4 Mastercard Inc C1 A Com 03/06/08 190.56 762.23
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Transactions
January 1, 2008 - December 31, 2008

LAMAR SMITH Wells Fargo Fundamental All Cap Growth
All Cap Growth
Trade Unit Total Total Gain/
Quantity  Description ) . Date Price Cost Proceeds Loss
28  Hornbeck Offshore Sves Inc 03/06/08 47.11 1,319.16
Ncom
8 Monsanto Co New 03/06/08 115.24 921.89
30 Hombeck Offshore Sves Inc 03/07/08 45.66 1,369.90
Ncom
20 Arcelormittal Ny Registered 03/07/08 75.50 1,510.01
5 Mastercard Inc Cl A Com 03/10/08 194.22 971.12
25 Arcelormittal Ny Registered 03/10/08 72.57 1,814.19
9  Kaiser Aluminum Corp Com 03/13/08 74.98 674.82
Par $0.01
21 Potash Corp Sask Inc 03/13/08 156.48 3,286.10
29  Omniture Inc Com 03/14/08 2192 635.74
1 GooglelncClA 03/14/08 437.82 437.82
11 Potash Corp Sask Inc 03/14/08 157.42 1,731.5%
21 Arcelormittal Ny Registered 03/14/08 7190 1,631.79
13 Gamestop Corporation Class 03/14/08 48.89 635.57
A
58  Concur Technologies Inc 03/17/08 29.14 1,690.31
27  Gamestop Corporation Class 03/18/08 47.83 1,291.49
A
11 Concur Technologies Inc 03/18/08 30.81 33891
6  Concur Technologies Inc 03/19/08 31.25 187.50
10 Concur Technologies Inc 03/20/08 31.42 314.22
5  Apple Computer Inc 03/25/08 140.00 699.99
31 Nvidia Corp Com 03/25/08 20,18 625.58
6 Research In Motion Ltd Com 03/25/08 113.36 680.15
28  Joy Global Inc Com 03/26/08 66.21 1,853.92
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Transactions

January 1, 2008 - December 31, 2008

Wells mﬁmo. Fundamental All Cap Growth

Cleveland Cliffs Inc

LAMAR SMITH
All Cap Growth
Trade Unit Total Total Gain/
Quantity  Description Date Price Cost Proceeds Loss
11  Arcelormiital Ny Registered 03/27/08 79.64 876.07
10 Joy Global Inc Com 03/27/08 66.38 663.80
28  Arcelormitial Ny Registered 03/31/08 81.83 2,291.11
18  Memc Electr Matls Inc 04/01/08 75.13 1,352.30
40  Memc Electr Matls Inc 04/02/08 76.23 3,049.00
14  Cleveland Cliffs Inc 04/03/08 66.49 930.79
19 Precision Castparts Corp 04/03/08 108.35 2,058.74
Com
12 Cleveland Cliffs Inc 04/04/08 68.18 818.17
16  Plains Exploration & Prod 04/04/08 58.73 939.66
Cocom
14  Cleveland Cliffs Inc 04/07/08 70.90 992.54
9  Bunge Limited 04/07/08 103.09 927.82
12 Bunge Limited 04/08/08 103.00 1,236.00
10 Bunge Limited 04/09/08 100.73 1,007.33
31 Airgas Inc 04/15/08 46.32 1,436.02
69 Fi Consulting Inc 04/15/08 63.64 4,391.14
102  Invitrogen Corp Com 04/15/08 41.34 4,216.81
31  Airgas Inc 04/16/08 47.83 1,482.66
2 GoogleIncCi A 04/18/08 542.50 1,085.00
36 Hewlett Packard Co 04/21/08 48.04 1,729.44
9  Schlumberger 04/21/08 106.15 955.39
45  Cognizant Technlgy Slins 04/21/08 31.25 1,406.25
Corcl A
36  Schlumberger 04/22/08 105.33 3,791.97
6  Apple Computer Inc 04/22/08 160.51 963.05
12 04/22/08 80.91 970.86
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- Transactions
January 1, 2008 - December 31, 2008

LAMAR SMITH Wells Fargo Fundamental All Cap Growth
All Cap Growth
. Trade Unit Total Total Gain/
Quantity  Description Date Price Cost Proceeds Loss
25  Foster Wheeler I.td New Com 04/22/08 68.09 1,702.25
8  Research In Motion Ltd Com 04/22/08 120.92 967.32
12 Monsanto Co New 04/22/08 128.49 1,541.88
I8  Archer Daniels 04/24/08 46.16 830.93
6  Apple Computer Inc 04/24/08 167.73 1,006.35
30 Airgas Inc 04/24/08 48.99 1,469.57
57  Clean Hbrs Inc 04/24/08 64.59 3,681.72
21  Archer Daniels 04/28/08 47.02 987.34
9  Schlumberger 04/28/08 102.79 925.15
20 Airgas Inc 04/28/08 49.51 390.26
35 Be Aerospace Inc 04/28/08 40.96 1,433.43
6  Apple Computer Inc 04/29/08 174.91 1,049.46
2 GoogleTnc Cl1A 04/29/08 556.47 1,112.93
13 Memc Electr Matls Inc 04/29/08 68.80 894.40
25 Covance Inc 04/29/08 83.54 2,088.49
4 First Solar Inc Com 05/01/08 264.08 1,056.31
4]  Hewlett Packard Co 05/02/08 48.24 1,977.77
63  Netlogic Microsystems Inc 05/02/08 33.71 2,123.73
Com
14  Memc Electr Matls Inc 05/02/08 65.24 91333
14  Abb Ltd ADR Sponsored 05/02/08 30.64 428.96
80 BigLotsinc 05/02/08 28.29 2,263.04
17  Priceline.Com New 05/02/08 126.39 2,148.70
10 Cleveland Cliffs Inc 05/05/08 82.49 824.85
282  Marvell Technology Group 05/05/08 13.21 3,725.22
Ord
13 Abb Ltd ADR Sponscred 05/05/08 31.06 403.82
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Transactions
January 1, 2008 - December 31, 2008

For investment professionat use only. Not for use with the general public.

-LAMAR SMITH Wells Fargo Fundamental All Cap Growth
All Cap Growth
Trade Unit Total Total Gain/
Quantity  Description Date Price Cost Proceeds Loss
19  Cummins Engine Inc 05/06/08 68.68 1,304.92
10 Cleveland Cliffs Inc 05/06/08 87.68 876.75
25  Cummins Engine Inc 05/07/08 68.60 1,714.90
2 Schlumberger 05/07/08 103.31 206.62
2 Transocean Ltd 05/07/08 159.44 318.88
140  Activision Inc New 05/07/08 27.53 3,853.79
14  Priceline.Com New 05/07/08 122.53 1,715.39
23 Cummins Engine Inc 05/08/08 68.11 1,566.50
69  Ciena Corporation Com New 05/08/08 33.24 2,293.56
17  Clean Hbrs Inc 05/08/08 64.90 1,103.33
29  Charles Riv Laboratories 05/08/08 63.00 1,827.00
Intcom
27  Cummins Engine Inc 05/09/08 66.91 1,806.52
37 Energy Convrsn Devices Inc 05/09/08 47.56 1,759.60
14  Clean Hbrs Inc 05/09/08 65.49 916.90
68  F35 Networks Inc 05/09/08 27.60 1,876.80
17  Cummins Engine Inc 05/12/08 67.56 1,148.60
35  Hercules Offshore Inc Com 05/12/08 31.64 1,107.43
25  Activision Inc New 05/12/08 30.80 770.00
37 Cummins Engine Inc 05/13/08 70.16 2,595.97
82  Hercules Offshore Inc Com 05/13/08 31.77 2,605.31
144  Ariba Inc (New) 05/13/08 13.01 1,873.44
8¢  Spirit Aerosystems Hldgs 05/13/08 30.01 2,670.88
Inccom Cl A
18  Gamestop Corporation Class 05/13/08 54.48 980.64
A
25  Energy Convrsn Devices Inc 05/14/08 56.57 1414.16
11 .



Transactions

January 1, 2008 - December 31, 2008

LAMAR SMITH Wells Fargo Fundamental All Cap Growth
All Cap Growth
Trade Unit Total Total Gain/
Quantity Description Date Price Cost Proceeds Loss
7 Schlumberger 05/14/08 104.06 728.41
25  Ciena Corporation Com New 05/14/08 3448 861.99
100  Ariba Inc (New) 05/14/08 1291 1,291.00
75  F5 Networks Inc 05/14/08 28.36 2,127.00
122 Graftech International Lid 05/14/08 24.04 2,932.47
Inc Com
g8  Schlumberger 05/15/08 101.35 810.80
25 Hercules Offshore Inc Com 05/15/08 32.31 807.72
50  Ciena Corporation Com New 05/15/08 34.56 1,727.84
25 Ariba Inc (New) 05/15/08 13.12 328.00
25  Spirit Aerosystems Hldgs 05/15/08 30.47 761.75
Inccom Cl A
25  F5 Networks Inc 05/15/08 28.70 717.50
77 Qil Sts Intl Inc Com 05/15/08 55.28 4,256.28
80  Graftech International Ltd 05/15/08 24.14 1,931.25
Inc Com
15 Titan Machy Inc Com 05/16/08 23.79 356.85
23  Thermo Electron Corp 05/20/08 58.60 1,347.78
133 New York Cmnty Bancorp Inc 05/20/08 19.58 2,604.22
Com
59 Salestarce Cont fnc Com 05/22/08 £6.51 3,924.05
11  Schlumberger 05/27/08 100.78 1,108.55
137  Dellar Tree Inc Com 05/29/08 37.79 5,176.66
105  Psychiatric Solutions Inc 05/25/08 37.68 3,956.13
Com
2 First Solar Inc Com 05/30/08 274.45 548.90
56 Intersil Corp C1 A 05/30/03 28.27 1,583.05
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Transactions
January 1, 2008 - December 31, 2008
LAMAR SMITH Wells Fargo Fundamental All Cap Growth
All Cap Growth
Trade Unit Total Total Gain/
Quantity  Description Date Price Cost Proceeds Loss
30  Qil Sts Intl Inc Cotn 05/30/08 58.06 1,741.79
139 Pacer Intl Inc Tenn Com (5/30/08 22.19 3,084.87
84  Intersil Corp C1 A 06/02/08 27.47 2,307.07
14  Weatherford Intl Ltd New 06/02/08 4528 633.98
Com
34  Alexion Pharmaceuticals Inc 06/03/08 69.14 2,350.67
56  Solera Hldgs Inc Com 06/05/08 26.95 1,509.32
56  Lincare Hldgs Inc Com 06/06/08 26.55 1,486.76
38  Graftech International Ltd 06/06/08 26.79 1.017.87
In¢ Com
30 Memc Electr Matls Inc 06/09/08 63.47 1,904.20
34  Lincare Hldgs Inc Com . 06/10/08 26.80 911.20
41  Pacer Intl Inc Tennt Com 06/10/08 2223 913.48
19  Bunge Limited ‘ 06/11/08 122.55 2,328.47
13  Bunge Limited 06/12/08 120.09 1,561.17
8% DBunge Limited 06/13/08 116.72 933.76
37 Intersil Corp C1 A 06/16/08 25.59 946.78
16  0Oil Sts Int] Inc Com 06/16/08 58.11 929.76
26  Energy Convrsn Devices Inc 06/17/08 74.61 1,939.88
9  Apple Computer Inc 06/17/08 181.34 1,632.06
40 A Power Energy Generation 06/18/08 2022 1,168.60
System Ltd Com
13 Airgas Inc 06/18/08 61.90 804.64
15  Graftech Intemational Ltd 06/18/08 26.74 401.10
Inc Com )
61 A Power Energy Generation : 06/19/08 30.61 1,867.31
Systern Ltd Com |
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LAMAR SMITH Wells Fargo Fundamental All Cap Growth
) All Cap Growth
Trade Unit Total Total Gain/
Quantity  Description Date -~ Price Cost Proceeds Loss
52 Concur Technelogies Inc 06/19/08 36.80 1,913.82
16  Oil Sts Intl Inc Com 06/19/08 61.96 991.33
9  Graftech International Ltd 06/19/08 27.08 243.69
Inc Com
88 A Power Energy Generation 06/20/08 31.00 2,727.83
System Ltd Com
61 Nuance Communications Inc 06/20/08 17.13 1,045.15
Com
14  Graftech International Ltd 06/20/08 25.97 363.56
Inc Com
7  Priceline.Com New 06/20/08 129.62 907.31
139  Nuance Communications Inc 06/23/08 16.95 2,356.11
Com
4 First Solar Inc Com 06/23/08 287.20 1,148.78
25  Solera Hidgs Inc Com 06/24/08 26.53 663.18
25  Nuance Communications In¢ 06/24/08 16.59 41485
Com
50  Lincare Hidgs Inc Com 06/24/08 26.69 1.334.64
25  Spirit Aerosystems Hldgs 06/24/08 23.78 594.53
Inccom C1 A
6 Baidu Com Inc Spon ADR Rep 06/25/08 324.08 1,944 50
A }
30  Abb Ltd ADR Sponsored 06/25/08 26.64 889.08
6  Airgas Inc 06/27/08 62.80 376.77
3 Aifrgas Inc 06/30/08 §0.24 180.7]
27  Dollar Tree Inc Com 06/30/08 32.76 884.44
2  Bunge Limited 06/30/08 108.21 216.42
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January 1, 2008 - December 31, 2008

LAMAR SMITH Wells Fargo Fundamental All Cap Growth
All Cap Growth
Trade Unit Total Total Gain/
Quantity Description Date Price Cost Proceeds Loss
7  Apple Computer Inc 07/02/08 172.59 1,208.16
26  Netlogic Microsysterns Inc 07/62/08 34.37 893.62
Com _
9  Research In Motion Ltd Com 07/02/08 119.23 1,073.07
7 Bunge Limited 07/02/08 102.32 716.23
28  Activision Inc New 07/07/08 32.74 916.72
3  Mastercard Inc C1 A Com 07/09/08 259.29 771.88
2 Baidu Com Inc Spon ADR Rep 07/05/08 343.04 686.07
A
6  Research In Motion Ltd Com 07/09/08 121.47 728.82
4  Bunge Limited 07/09/08 103.62 414.46
27  Concur Technologies Inc 07/11/08 30.99 836.86
20  Weatherford Intl Ltd New 07/11/08 41.15 823.04
Com
30 A Power Energy Generation 07/14/08 29.50 885.00
System Litd Com
7  Potash Corp Sask Inc 07/14/08 225.99 1,581.90
17  Amedisys Inc 07/14/08 55.83 949.17
22  Tenaris S A Sponsored ADR 07/14/08 69.14 1,521.00
15 Amedisys Inc 07/15/08 55.96 839.40
5  Potash Corp Sask Inc 07/16/08 217.18 1,085.92
15 Amedisys Inc 07/16/08 55.84 837.60
62  Broadcom Corp 716/08 2312 1,805.56
5  Salesforce Com Inc Com 07/17/08 67.78 33891
26  Amedisys Inc 07/17/08 58.91 1,531.66
55  Broadcom Corp 07/17/08 29.13 1,602.15
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LAMAR SMITH Wells Fargo Fundamental All Cap Growth
All Cap Growth
Trade Unit Total Total Gain/
Quantity  Description Date Price Cost Proceeds Loss
24  Laboratory Corp Amer Hldgs 07/17/08 68.67 1,648.09
New
8  Salesforce Com Inc Com 07/21/08 69.25 554.03
42  Broadcom Corp 07/21/08 27.42 1,151.64
27 Owens Il Inc 07/22/08 47.46 1,281.51
23 Weatherford Intl Ltd New 07/22/08 38.96 896.03
Com ‘
28  Owens Ill Inc 07/23/08 48.04 1,345.05
14 Airgas Inc 07/24/08 55.15 772.10
55  Qualcomm Inc 07/24/08 52.18 2,869.90
19 Joy Global Inc Com 07/28/08 71.31 1,354.96
34  Ralcorp Hldgs Inc New 07/29/08 52.34 . 1,779.59
17  Ralcorp Hldgs Inc New 07/30/08 5323 904.83
34  Ralcorp Hldgs Inc New 08/01/08 53.16 1,807.27
9  Bunge Limited 08/01/08 97.65 878.86
33 Graftech International Ltd 08/06/08 20.27 663.91
Inc Com
47  Tenaris S A Sponsored ADR 08/07/08 58.89 2,767.96
17  McDenalds Corp 08/08/08 65.86 1,119.55
51  McDonalds Corp 08/11/08 66.15 3,373.57
228  Marvell Technology Group 08/11/08 16.08 3,666.24
Ord
10 Schlumberger 08/12/08 9372 93723
7  Chesapeake Energy Corp 08/12/08 45.05 315.38
13 National-Oilwell Inc Com 08/12/08 69.25 900.23
17  Oil Sts Intl Inc Com 08/12/08 4935 838.88
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LAMAR SMITH Wells Fargo Fundamental All Cap Growth
, All Cap Growth
Trade Unit Total Total Gain/
Quantity  Description Date Price Cost Proceeds Loss
8  Weatherford Intl Ltd New 08/12/08 37.04 296.31
Com
13 Chesapeake Energy Corp 08/13/08 47.14 612.88
13 National-Qilwell Inc Com 08/13/08 72.20 938.65
9  Weatherford Intl Ltd New 08/13/08 38.04 342.36
Com
12 National-Oilwell Inc Com 08/14/08 69.85 838.14
11 Chesapeake Energy Corp 08/21/08 49.39 543.24
5 National-Oilwell Inc Com 08/21/08 77.97 389.85
37  Nabors Industries Ltd New 08/21/08 36.05 1,333.96
Com
10 Chesapeake Energy Corp 08/22/08 48.49 484.89
7  National-Oilwell Inc Com 08/22/08 77.10 539.67
37 Nabors Industries Ltd New 08/22/08 35.71 1,321.42
Com
154  Monolithic Pwr Sys Inc Com 08/25/08 23.53 3,622.98
49  Qualcomm Inc 08/25/08 54.05 2,648.45
8  National-Oilwell Inc Com 08/25/08 74.64 597.14
250  US Airways 08/28/08 8.16 2,039.29
46  Flowers Foods Inc 08/28/08 26.10 1,200.60
82  US Airways 08/29/08 8.39 687.71
44  Flowers Foads Inc 08/29/08 26.48 1,165.00
17 Monolithic Pwr Sys Inc Com 09/02/08 24.96 42429
48  Treehouse Foods Inc Com 09/02/08 27.98 1,343.01
51 Flowers Foods Inc 09/02/08 26.74 1,363.54
19  Monolithic Pwr Sys Tnc Com 09/03/08 24.22 460.20
47  Treehouse Foods Inc Com 09/03/08 28.84 1,355.56
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LAMAR SMITH Wells Fargo Fundamental All Cap Growth
All Cap Growth
Trade Unit Total Total Gain/
Quantity  Description . Date Price Cost Procceds Loss
73 Continental Airls Inc C1 B 09/03/08 18.13 1,323.51
27  Treehouse Foods Inc Com 09/04/08 28.67 774.15
68  Continental Airls Inc C1B 09/04/08 18.73 1,273.62
13 Rock-TennCo Cl A 05/04/08 35.44 512.67
14  Ralcorp Hldgs Inc New 09/04/08 60.80 851.13
12  Rock-Tenn Co Cl A 09/05/08 39.51 474.17
110  US Airways 09/05/08 7.67 843,58
3  Rock-Tenn CoCl A 09/08/08 3939 118.18
37  Dicks Sporting Goods Inc 09/08/08 23.63 874.36
Qc-Com
49  Continental Airls Inc CI B 05/09/08 17.00 832.89
59  Rock-Tenn Co Cl A 09/09/08 41.46 2,445 .98
68  Dicks Sporting Goods Inc 09/09/08 23.04 1,566.51
Oc¢-Com

40 Pss World Med Inc 09/11/08 19.80 791.95
88 DevryInc 09/12/08 55.88 4,917.59
43  Covidien Ltd When Issued 09/12/08 56.00 2,408.00
82  Pss World Med Inc 09/12/08 19.81 1,624.48
9  Covidien Ltd When Issued 09/15/08 56.00 504.00
83  US Airways 09/15/08 8.53 708.16
36  Pss World Med Inc 09/15/08 19.69 708.92
69  Hewlett Packard Co 09/16/08 48.52 3,347.56
28  Treehouse Foods Inc Com 09/16/08 28.19 789.41
39  Continental Airls Inc C1B 09/16/08 20.99 818.63
101 US Airways 09/16/08 9.01 910.07
43 Pss World Med Inc 09/16/08 19.98 359.28
52 Wal Mart Stores Inc 09/17/08 60.28 3,134.79
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January 1, 2008 - December 31, 2008

ILLAMAR SMITH Wells Fargo Fundamental All Cap Growth
All Cap Growth
Trade Unit Total Total Gain/
Quantity  Description Date Price Cost Proceeds Loss
19 Covidien Ltd When Issued 09/17/08 5543 1,053.13
68 Dean Foods Inc New 09/17/08 23.60 1,604.61
19  Hornbeck Offshore Sves Inc 09/18/08 39.81 756.36
Ncom
31  Foster Wheeler Ltd New Com 09/18/08 39.57 1,226.61
12 Chesapeake Energy Corp 05/18/08 38.23 458.78
9  National-Qilwell Inc Com 09/18/08 51.44 463.00
13 Amedisys Inc 09/18/08 48.33 628.35
39  Central European Distr Corp 09/18/08 43.89 1,711.65
66  Dean Foods Inc New 09/18/08 23.45 1,547.66
41 Monolithic Pwr Sys Inc Com 09/19/08 19.49 799.27
43  Cummins Engine Inc 09/19/08 58.00 2,493,790
25  Wal Mart Stores Inc 09/19/08 61.11 - 1,527
14 Covidien Ltd When Issued 09/19/08 54.38 761.27
25  Sba Communications Corp Cl 05/15/08 30.27 756.64
A
9  Airgas Inc 05/23/08 31.35 462.14
118  Petrohawk Energy Corp 09/23/08 25.27 2,982.12
47  Graftech Interational Ltd 09/23/08 16.46 773.42
Inc Com
19  Goldman Sachs Group Inc Com 09/24/08 129.96 2,469.23
10 McDonalds Corp 09/25/08 62.57 625.69
54  Lazard Ltd Shs A 09/25/08 43,92 2,371.54
12 Devry Inc 09/25/08 53.26 639.06
16  American Tower Corp Cl A 09/25/08 38.06 609.02
16- Central European Distr Corp 09/25/08 47.03 752.42
16  Cummins Engine Inc 09/26/08 4592 ‘ 734,79
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LAMAR SMITH Wells Fargo Fundamental All Cap Growth
All Cap Growth'
Trade Unit Total Total Gain/
Quantity  Description Date Price Cost Proceeds Loss
21 Hormel Foods Corp Com 09/29/08 36.48 766.11
17  Hormel Foods Corp Com 09/30/08 36.00 612.00
12 Wal Mart Stores Inc 09/30/08 59.48 713.80
23 Lincare Hidgs Inc Com 09/30/08 30.07 691.68
49  Hormel Foods Corp Comn 10/01/08 36.86 1,805.99
11  Hormel Feods Corp Com 10/02/08 36.90 405.87
11 Alrgas Inc 10/03/08 45.82 504.03
23 Activision Blizzard Inc Com 10/03/08 13.13 301.96
11 National-Qilwell Inc Com 10/03/08 42.91 472.00
32 Weatherford Intl Ltd New 10/03/08 21.08 674.67
Com
6  Nii Hidgs Inc C1B New 10/63/08 3371 202.23
16 Intercontinentalexchange 10/07/08 86.11 1,377.73
Inccom
6  Cme Group Inc 10/07/08 411.04 2,466.26
15 Aon Corp 10/09/08 42,78 641,72
4  McDonalds Corp 10/10/08 50.18 200.71
34 St Jude Med Inc _ 10/10/08 31.21 1,061.29
5  Treehouse Foods Inc Com 10/10/08 27.07 135.37
15 Aon Corp 10/10/08 37.60 564.00
17 St Jude Med Inc ’ 10/13/08 37.74 641.64
18  Monolithic Pwr Sys Inc Com 10/14/08 16.19 291.38
7  Hewlett Packard Co 10/14/08 40.24 281.71
7 AonCorp 10/14/08 39.79 278.53
7  Qualcomm Inc 10/14/08 41.55 290.85
8  Concur Technologies Inc 10/14/08 33.13 265.02
15 St Jude Med Inc 10/16/08 35.83 537.47
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All Cap Growth
Trade Unit TFotal Total Gain/
Quantity Description Date Price Cost Proceeds Loss
60 Netezza Corp Com 10/16/08 9.50 570.00
18  Lincare Hldgs Inc Com 10/16/08 27.74 499.31
79  Netezza Corp Com 10/17/08 10.29 812.77
107 Netezza Corp Com 10/20/08 10.05 1,075.69
14  Pss World Med Inc 10/20/08 16.77 234.78
18  Pss World Med Inc 16/21/08 17.24 31035
23 AonCorp 10/22/08 37.10 853.30
21 Partnerre Lid Com 10/22/08 55.59 1,167.35
18 Partnerre Ltd Com 10/23/08 - 59.77 1,075.87
7 Covance Inc 10/23/08 52.49 36742
65 Icon Pub Ltd Co ADR 10/23/08 27.15 1,764.92
Sponsored
13 Partnerre Ltd Com 10/24/08 63.07 819.94
80 Ipc Hldgs Ltd Com 10/24/08 23.59 1,887.12
22 Jeon Pub Ltd Co ADR 10/24/08 26.98 593.56
Sponsored
81  Axis Capital Hldgs Ltd Shs 10/28/08 26.31 2,131.21
15  Aon Corp 10/25/08 38.58 583.20
28  McAfee Inc 10/31/08 32.55 911.38
13 Aon Corp 10/31/08 41.94 545.27
4 First Solar Inc Com 10/31/08 146.81 587.23
10 Fti Consulting Inc 10/31/08 58.40 583.99
36 Calgon Carbon Comp 11/03/08 14.56 524.00
8  Pnc Financial Corp 11/04/08 71.80 574.42
35  Calgon Carbon Corp 11/04/08 16.19 566.52
34  Petrobras Brasileiro ADR 11/04/08 30.73 1,044.97
Sponsored
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All Cap Growth
Trade Unit Total Total Gain/
Quantity  Description Date Price Cost Proceeds Loss
16  Pnc Financial Corp 11/05/08 7138 1,142.07
533 Calgon Carbon Corp 11/05/08 15.23 807.33
59  Petrobras Brasileiro ADR 11/05/08 28.47 1,679.45
Sponsored
53  Calgon Carbon Corp 11/06/08 15.20 805.53
30  Petrobras Brasileiro ADR 11/06/08 26.29 788.71
Sponsored .
37 O:m_n.oEB Inc 11/07/08 35.79 1,324.37
11 IpcHldgs Ltd Com 11/07/08 25.46 280.06
9  'Wal Mart Stores Inc 11/10/G8 55.35 498.15
25  Pnc Financial Corp 11/10/08 66.72 1,668.02
10 Wal Mart Stores Inc 11/11/08 54.14 541.37
8  Pnc Financial Corp 11/11/08 63.80 51043
41  Osi Pharmaceuticals Inc Com 11/11/08 3652 1,620.34
54  (Concur Technologies Inc 11/12/08 2292 1,237.72
9  Laboratory Corp Amer Hidgs 11/12/08 62.76 564.87
New .
15 Qualcomm Inc 11/13/08 13.64 504.53
4  Partnerre Lid Com 11/13/08 62.88 251.52
17  Laboratory Corp Amer Hldgs 11/13/08 62.72 1,066.16
New
25 Caseys Gen Stores Inc 11/14/08 29.74 743.54
84 McAfee Inc 11/14/08 28.66 2,407.46
4  Ppartnerre Ltd Com 11/14/08 67.42 269.68
24 Concur Technologies Inc 11/14/08 2424 581.69
8  Laboratory Corp Amer Hldgs 11/14/08 6431 514.49
New
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All Cap Growth
Trade Unit Total Total Gain/
Quantity Description Date Price Cost Proceeds ' Loss
17 Axis Capital Hldgs Ltd Shs 11/14/08 26.17 444 95
28  Solera Hldgs Inc Com 11/17/08 19.16 536.34
49  Caseys Gen Stores Inc 11/17/08 30.27 1,483.26
11 Partnerre Ltd Com 11/17/08 65.95 72546
63  Tpc Hidgs Ltd Com 11/17/08 26.96 1,698.74
17 Caseys Gen Stores Inc 11/18/08 30.41 517.03
19  Lincare Hidgs Inc Com 11/18/08 25.36 481.75
8 Laboratory Corp Amer Hldgs 11/18/08 63.38 507.03
New
28  Axis Capital Hldgs Ltd Shs 11/18/08 24.54 687.19 p
37  Caseys Gen Stores Inc 11/19/08 30.78 1,138.91
15 Axis Capital Hldgs Ltd Shs 11/19/08 24.56 368.42
6  Pnc Financial Corp 11/25/08 50.48 302.86
66 Ryland Group Inc Com 12/04/08 19.84 1,309.62
17  Ipc Hldgs Ltd Com 12/04/08 27.93 474.85
56  Endurance Speciality Hldgs 12/04/08 26.97 1,510.59
Lshs
14  Pnc Financial Corp 12/09/08 55.49 776.82
24  Broadcom Corp 12/12/08 17.52 420,49
13 Broadcom Corp 12/15/08 17.30 224.90
25  Icon Pub Ltd Co ADR 12/15/08 20.01 500.31
Sponsored
6  Occidental Pete Corp 12/16/08 56.59 339.54
8§  Martin Marietta Mtls - 12/16/08 94.50 756.00
18 Broadcom Corp 12/16/08 18.48 332.64
14  Occidental Pete Corp 12/17/08 57.80 809.14
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Trade Unit Total Total Gain/
Quantity Description Date Price Cost Proceeds Lass
59  Aspen Insurance Holdings 12/17/08 21.52 1,269.56
Ltdshs
8  Martin Marietta Mtls 12/17/08 96.16 769.28
57  Broadcom Corp 12/17/08 18.64 1,062.58
92  Aeropostale ‘ 12/17/08 17.13 1,576.20
44 Dicks Sporting Goods Inc 12/17/08 14.52 639.05
Oc-Com
20  Hhgregg Inc Com . 12/18/08 7.69 153.70
16  Qccidental Pete Corp 12/18/08 56.41 902.54
61  Aspen Insurance Holdings 12/18/08 23.07 1,407.21
Lidshs
15  Jcon Pub Ltd Co ADR 12/18/08 20.20 302.96
Sponsored
18  Hhgregg Inc Com 12/19/08 7.78 146.10
28  Lender Processing Sves Inc 12/19/08 26.12 731.49
Com
20 Macy’S Inc 12/19/08 10.55 211.60
4 Ttron Inc Com 12/19/08 58.75 235.00
18  Hhgregg Inc Com 12/22/08 7.41 133.39
23 Ryland Group Inc Com 12/22/08 17.82 409.89
28  Lender Processing Sves Inc 12/22/08 26.56 743.56
Com
78  Macy’S Inc 12/22/08 952 742.56
14 Itron Inc Com 12/22/08 58.68 $21.47
18  Hhgregg Inc Com 12/23/08 7.4 134.83
27  Lender Processing Sves Inc 12/23/08 27.15 732,96
Com
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Trade Unit Total Total Gain/
Quantity  Description Date Price . Cost Proceeds Loss
40  Old Dominion Fght Lines Inc 12/23/08 24.56 982.33
Com
5 Martin Marietta Mtls 12/23/08 95.01 475.06
57 National-Oilwell Inc Com 12/23/08 22.39 1,276.39
29  Broadcom Corp 12/23/08 16.57 480.53
19 Hhgregg Inc Com 12/24/08 7.42 140.94
20  Hhgregg Inc Com 12/26/08 7.47 149.40
2  Googlelnc Cl A 12/26/08 299.77 599.54
22 0Old Dominien Fght Lines Inc 12/26/08 24.59 541.04
Com
1 Hhgregg Inc Com 12/29/08 7.57 7.57
1  Intrepid Potash Inc Com 12/29/08 18.77 18.77
1 thgregg Inc Com 12/30/08 8.29 8.29
53 Hhgregg Inc Com 12/31/08 8.34 442.28
74 Broadcom Corp 12/31/08 17.26 1,276.92
TOTAL PURCHASES $904,599.02
SALES
50  Central Vt Pub Svc 01/08/08 30.08 n/a 1,503.97 nfa
45  Deluxe Corp 01/08/08 27.80 n/a 1,250.98 n/a
150  Fifth Third Bancorp 01/08/08 22.76 na 3,413.96 /a
155 HeinzHICeo 01/08/08 46.37 n/a 7,187.24 n/a
375 PfizerInc . 01/08/08 23.81 n/a 8,928.61 /a
182  Possis Med Inc Com 01/08/08 14.18 n/a 2,665.81 n/a
57  Quanex Corp Com Cash Merger 01/08/08 49.27 n/a 2,808.34 n/a
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179  Socuthern Co Com 01/08/08 35.86 n/a 7,134.83 n/a
143  Hercules Qffshore Inc Com 01/08/08 23.03 n/a 3,293.24 n/a
71  Freightcar Amer Inc 01/08/08 30.97 n/a 2,198.84 n/a
53 Comerica Inc 01/08/08 39.65 n/a 2,101.41 n/a
503  Windstream Corp Com 01/08/08 12.24 nfa 6,156.62 n/a
171  Healthcare Sves Group Inc 01/08/08 22.15 n/a 3,787.61 n/a
Com
500  Spectrum Brands Inc 01/08/08 4.69 n/a 2,344.96 n/a
420  Franklin Bk Corp Del Com 01/08/08 3.83 n/a 1,608.61 n/a
153 Dominos Pizza Inc Com 01/08/08 11.78 n/a 1,802.31 a
68 Independent Bk Corp Mass 01/08/08 25.14 na 1,709.50 n/a
44 Amcore Finl Inc Com 01/08/08 21.07 n/a 927.06 n/a
104 Ton Geophysical Corp 01/08/08 14.58 /a 1,516.29 n/a
128  Pinnacle West Cap Corp 01/08/08 41.96 n/a 5,370.28 n/a
128 Ustlne 01/08/08 54.84 n/a 7,019.53 n/a
317 Timberland Co 01/08/08 16.77 n/a 5,316.86 n/a
47 City Hidg Co Com 01/08/08 33.84 n/a 1,590.45 /a
693 International Coal Grp Inc 01/08/08 5.91 n/a 4095.56 nfa
Ncom
29  Firstfed Finl Corp 01/08/08 32.70 n/a 948.28 n/a
118 Gallagher Arthur J & Co Com 01/08/08 2417 n/a 2,852.01 /a
154 Reynolds American Inc Com 01/08/08 - 67.96 n/a 10,466.44 n/a
235  Bristol Myers Squibb Com 01/08/08 26.86 n/a 6,312.00 nfa
108 Hornbeck Offshore Sves Inc 01/08/08 4519 n/a 4,880.44 n/a
Ncom .
53  Cabot Oil & Gas Corp 01/08/08 40.99 n/a 2,172.43 n/a
45  Urs Corp New 01/08/08 48.34 nfa 2,197.76 n/a
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Quantity Description Date -Price Cost Proceeds Loss
63  Assured Guaranty Ltdshs 01/08/08 24.54 nfa 1,545.99 oa
Isin #Brng0585r1060 ,
137 Jones Apparel Group Inc Com 01/08/08 14.40 n/a 1,972.76 /a
182  Par Pharmaceutical 01/08/08 22.17 na 4,034.87 nfa
Companies Inc
358  Telecom Corp New Zealand 01/08/08 16.30 n/a 5,836.86 n/a
Ltd ADR Sponsored
304  Parametric Technology Corp 01/08/08 16.84 n/a 5,119.31 n/a
Com New .
81  Integrys Energy Group Inc 01/08/08 52.02 n/a 4,213.55 n/a
46  Icu Med Inc Com 01/08/08 3542 /a 1,629.29 /a
178  Sterling Bancshares Inc Com (1/08/08 10.39 n/a 1,849.58 n/a
66  Aptargroup Inc 01/08/08 39.52 n/a 2,608.28 n/a
43  StMary Ld & Expl Co 01/08/08 37.82 n/a 1,626.23 n/a
138 Officemax Inc Q1/08/08 18.27 nfa 2,521.22 nfa
76  Gymboree Corp 01/08/08 27.99 n/a 2,127.21 nfa
302  Duke Energy Corp 01/08/08 20.41 n/a 6,163.72 n/a
60  Om Group Inc 01/08/08 61.85 n/a 3,710.94 n/a
43 Universal Fst Prods Inc Com 01/08/08 28.11 n/a .1,208.71 n/a
33 Schnitzer StiInds Inc C1 A 01/08/08 58.48 nfa 1,929.81 n/a
116 Community Bancorp Nev Com 01/08/08 14.71 n/a 1,706.34 n/a
104 Madden Steven Ltd Com 01/08/08 16.66 n/a 1,732.62 nfa
143  Emulex Corp New 01/08/08 15.23 n/a 2,177.85 n/a
129 Olympic Stl Inc Com 01/08/08 30.19 a 3,894.46 n/a
147  Insight Enterprises 01/08/08 16.55 nfa 2,432.8] n/a
95  Pmi Group Inc 01/68/08 10.46 n/a 993.68 n/a
97  Alpharmalnc Cl1 A 01/08/08 20.09 v/a 1,948.70 n/a
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116  EniS P A ADR Sponsored 01/08/08 74.81 n/a 8,678.21 n/a
427  Bankatlantic Bancorp Inc Cl 01/08/08 372 n/a 1,588.41 n/a
A Non Vitg
60  Rofin Sinar Technologies 01/08/08 4149 nfa 2,489.37 n/a
Inccom
386  Deutsche Telekom Ag ADR 01/08/08 22.72 n/a 8,770.50 n/a
Sponsored
169 Radyne Comstream Inc Com 01/08/08 8.65 n/a 1,461.84 nfa
79  Silgan Hldgs Inc Com 01/08/08 49.48 n/a 3,908.87 n/a
210 Bb&T Corp 01/08/08 2721 n/a 5,714.75 n/a
70  General Cable Corp 01/08/08 66.36 n/a 4,645.12 n‘a
101 Bjs Whs! Club Inc 01/08/08 28.29 n/a 2,857.24 n/a
43 Drs Technologies Inc 01/08/08 50.66 n/a 2,178.34 n/a
232 A C Moore Arts & Crafts Inc 01/0%/08 11.79 n/a 2,735.25 a
Com
124  France Telecom ADR 01/08/08 37.84 nfa 4,692.08 nfa
Sponsored
60  Dril-Quip Inc 01/08/08 58.94 n/a 3,536.34 nla
66  Ameren Corp 01/08/08 54.00 nfa 3,563.94 n/a
278  United Utils Plc ADR 01/08/08 29.01 n/a 8,064.605 n/a
Sponsored
91  Getty Rty Corp New Com 01/08/08 . 26.60 n/a 2,420.56 n/a
553  Csk Auto Corp 01/08/08 4.65 n/a 2,573.34 n/a
114  Midwest Banc Hidgs Inc Com 01/08/08 11.14 n/a 1,269.95 n/a
144  Pss World Med Inc 01/08/08 19.90 n/a 2,865.56 n/a
89  Lasalle Hotel Pptys 01/08/08 29.31 wa 2,608.55 n/a
425  Telstra Ltd ADR Spn Final 01/08/08 20,10 n/a 8,542.36 n/a
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42  Prosperity Bancshares Inc 01/08/08 26.44 n/a 1,110.46 nfa
Com
100  Bp Amoco Ads 01/08/08 74.81 n/a 7,480.88 n/a
192  Bank Of Amer Crp 01/08/08 38.85 n/a 7,459.08 n/a
91  Waesco Intl Inc Com 01/08/08 36.83 n/a 3,351.47 a
228  Msc Software Corp Com 01/08/08 12.05 n/a 2,747.35 n/a
103  Tenneco Automotive Inc Com 01/08/08 2438 n/a 2,511.10 n/a
138  Enel Societa Per Azioni ADR 01/08/08 60.05 n/a 8,286.77 n/a
239  REarthlink Inc 01/08/08 6.85 n/a 1,637.12 /a
180 Lloyds Tsb Group ADR Spon 01/08/08 3505 n/a 6,308.12 n/a
335  Citizens Communications Co 01/08/08 12.17 n/a 4,076.88 n/a
95  Progress Energy 01/08/08 48.41 n/a 4,599.25 n/a
96  Elizabeth Arden Inc 01/08/08 18.65 n/a 1,790.38 t/a
291 U S Bancorp 01/08/08 28.82 n/a 8,386.49 n/a
185  Kraft Foods Inc CLA 01/08/08 32.04 n/a 5,627.30 n/a
231  Phoenix Cos Inc New 01/08/08 11.27 n/a 2,603.33 n/a
267  Arris Group Inc 01/08/08 8.00 n/a 2,135.99 /a
188  Wachovia Group 01/08/08 34.61 n/a 6,506.19 n/a
96  Sterling Construction Co 01/08/08 21.21 nfa 2,036.13 n/a
Inccom
268  Sws Group Inc 01/08/08 11.27 n/a 3,019.16 /a
217  Regal Entmt Group Cl A 01/08/08 17.09 n/a ©3,708.47 na
101  Altria Group Inc 01/08/08 78.89 n/a 7,967.76 n/a
257  Kingfisher Plc Spon ADR Par 01/08/08 5.08 nfa 1,305.54 n/a
225  Telecom Jtalia S P A New 01/08/08 30.77 n/a 6,923.14 n/a
Spons ADR Ord
41  Adobe Sys Inc 01/14/08 38.35 1,619.85 1,572.32 (47.53)
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107 Be Aerospace Inc 01/14/08 40.54 4,885.61 4,337.27 (548.34)
26  Cognizant Technlgy Sltns 01/14/08 2832 813.51 736.34 (77.17
Corcl A
32  Be Aerospace Inc 01/15/08 40.94 1,461.12 1,310.09 (151.03)
33  Cognizant Technlgy Slins 01/15/08 26.37 1,032.53 876.89 (155.64)
Corcl A
96 Hewlett Packard Co 01/16/08 44.50 4,265.14 4,272.29 7.15
6  Gamestop Corporation Class 01/16/08 51.35 347.82 308.10 (39.72)
A
60  F5 Networks Inc 01/16/08 21.19 1,365.00 1,271.38 {93.62)
41  Foundry Networks 01/16/08 14.14 641.55 579.73 (61.82)
43 Foundry Networks 01/17/08 13.94 672.84 599.40 (73.44)
21 Icon Pub Ltd Co ADR 01/18/08 64.13 1,329.30 1,346.77 17.47
Sponsored
84  Seagate Technology Shs 01/18/08 19.59 1,893.78 1,645.57 (248.21)
41  Seagate Technology Shs 01/22/08 19.97 92435 318.60 {105.75)
49  F5 Networks In¢ 01/24/08 25.09 1,114.75 1,229.23 114.48
5  Wellpeint Inc Com 01/28/08 75.98 446.95 379.89 (67.06)
66  Chesapeake Energy Corp 01/28/08 36.73 2,557.50 2,424.02 (133.48)
66  F5 Networks Inc 01/28/08 23.76 1,501.49 1,568.02 66.53
10 Deere & Co 02/Gi/08 §8.56 9G4.73 885.64 (19.06}
14 The Mosiac Company 02/01/08 93.28 1,278.59 1,305.92 27.33
14 Cerner Corp 02/04/08 4884 805.56 683.81 (121.75)
15  Concur Technologies Inc 02/04/08 36.51 43249 547.60 115.1]
15 Cerner Corp 02/05/08 48.01 863.1¢ 720.22 (142.88)
50  Pediatrix Med Group 02/05/08 66.68 3,382.50 3,333.96 (48.54)
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18  Cognizant Technlgy Slins 02/06/08 27.78 563.20 499.96 (63.24)
Corcl A .
28  Quest Software Inc Com 02/06/08 14.00 475,72 391.99 {83.73)
29  Cognizant Technlgy Slins 02/07/08 26.72 907.38 774.90 (132.48)
Corcl A '
26  Research In Motion Ltd Com 02/07/08 84.76 2,643.30 2,203.79 (439.51)
97  Quest Software Inc Com 02/07/08 14.19 1,648.02 1,376.41 (271.61)
188  Foundry Networks 02/07/08 12.93 2,941.73 2,430.86 (510.87)
1  GoodrichBF Co 02/08/08 58.84 63.68 58.84 (4.84)
125  Quest Software Inc Com 02/08/08 14.10 2,123.74 1,762.48 (361.26)
22 Wms Inds Inc Com 02/11/08 39.94 737.00 878.77 141.77
18  Consol Energy Inc 02/11/08 80.30 1,192.92 1,445.40 252.48
19  Wms Inds Inc Com 02/12/08 41.00 636.50 778.97 142.47
22  Wms Inds Inc Com s 02/13/08 41.00 737.00 901.99 164.99
25  Solera Hidgs Inc Com - 02/14/08 25.38 588.56 634.49 45.93
25  Tessera Technologies Inc 02/14/08 40.81 934.25 1,020.15 85.90
Com
25  Life Time Fitness Inc Com ©02/14/08 40.09 1,129.75 1,002.23 (127.52)
2 Transocean Lid 02/14/08 130.58 281.73 261.15 {20.58)
46  Cemer Corp 02/14/08 47.08 2,646.83 2,165.53 {481.30)
10 Precision Castparts Corp 02/14/08 116.83 1,255.40 1,168.28 (87.12)
Com
2 Foster Wheeler Ltd New Com 02/14/08 70.83 147.54 141.65 (5.89)
100  Nvidia Corp Com 02/14/08 22.98 2,402.00 2,297.50 (104.50)
25  Wright Med Group Inc Com 02/14/08 28.03 732.47 700.64 (31.83)
25  Plains Exploration & Prod 02/14/08 50,95 1,329.17 1,273.73 (55.44)
Cocom .
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8  Equinix Inc New 02/14/08 79.87 726.08 638.95 (87.13)
11 Consol Energy Inc 02/15/08 74.11 751.08 815.22 64.14
1 Research In Motion Ltd Com A 02/19/08 94.94 101.67 94.94 (6.73)
11 Consol Energy Inc : 02/20/08 77.39 751.08 851.27 100.19
50  Life Time Fitness Inc Com 02/22/08 33.78 2,259.50 1,689.17 {570.33)
8  The Mosiac Company 02/25/08 114.57 - 730.62 916.58 185.96
87  Wms Jnds Inc Com 02/26/08 39.70 2,914.50 3,453.81 539.31
4 The Mosiac Company 02/26/08 118.43 . 365.31 473.72 108.41
37  Companhia Siderurgica Nacl 02/26/08 37.75 1,060.54 1,396.87 336.33
Ord
66  Companhia Siderurgica Nacl 02/27/08 37.81 1,891.78 2,495.29 603.51
Ord
13 Fme Corp 02/28/08 59.06 697.91 767.72 69.81
16  Companhia Siderurgica Nacl 02/28/08 38.57 458.61 617.12 158.51
Ord
12 Tessera Technologies Inc 03/03/08 23.02 443 A4 276.23 (172.21)
Com
38 (afisa S A Sponsored ADR 03/03/08 41.19 1,303.93 1,565.28 261.35
Repstg 2 Com Shs Br
22  Companhia Siderurgica Nacl 03/03/08 38.48 630.60 846.62 216.02
Ord
28  Tessera Technologies Inc 03/04/08 14.40 1,046.36 403.19 (643.17)
Com
101  Netlogic Microsystems Inc 03/04/08 21.80 2,771.43 2,201.69 (569.74)
Com ,
15 Icon Pub Lid Co ADR 03/04/08 68.00 949.50 1,019.98 7048
 Sponsored
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89  Dicks Sporting Goods Inc 03/04/08 26.48 2,686.49 2,356.77 (329.72)
Oc-Com
60  Tessera Technologies Inc 03/05/08 13.29 2,242.20 797.47 {1,444.73)
Com
25  Gafisa S A Sponsored ADR 03/05/08 40.32 857.85 1,007.88 150.03
Repstg 2 Com Shs Br
29  Companhia Siderurgica Nacl 03/05/08 39.17 963.03 1,136.02 172.99
Ord
10 Companhia Sidérurgica Nacl 03/06/08 38.57 367.43 385.71 18.28
Ord
56  Five Star Quality Care Inc 03/06/08 6.55 462.79 366.93 {95.86)
19 Gilead Sciences Inc Com 03/07/08 47.85 911.02 909.15 (1.87)
10  Companhia Siderurgica Nacl 03/07/08 37.86 383.65 378.55 (5.10)
Ord
494  Five Star Quality Care Inc 03/07/08 6.38 4,082.48 3,150.49 (931.99)
15  Consol Energy Inc 03/10/08 68.29 1,005.46 1,024.34 18.88
95  Mf Global Ltd Shs 03/11/08 17.75 2,800.8% 1,686.23 (1,114.66)
45  Welilpoint Inc Com 03/11/08 47.25 4022.55 2,126.22 {1,896.33)
29  Consol Energy Inc 03/11/08 67.30 1,766.95 1,951.71 184.76
63 Mf Global Ltd Shs 03/12/08 18.00 1,857.43 1,133.81 (723.62)
67  Mf Global Lid Shs 03/13/08 17.75 1,942.39 1,189.23 (753.16)
135 Foundry Networks 03/17/08 11.13 2,080.30 1,502.52 (577.78)
16 Deere & Co 03/18/08 82.38 1,447.52 1,318.11 (129.41)
8  The Mosiac Company 03/18/08 107.83 730.63 862.64 132.01
12 TIcon Pub Lid Co ADR 03/18/08 64.00 759.60 767.99 8.39
Sponsored
95  Foundry Networks (03/18/08 11.53 1,391.18 1,09533 {295 85)
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9  Deere & Co 03/26/08 80.75 814.23 726.74 (87.49)
250  Trzetto Group Inc Com 03/26/08 16.69 4,124.99 4,171.54 46.55
10 Deere & Co 03/27/08 80.67 904.70 806.67 (98.03)
15  Goodrich B F Co 03/27/08 57.58 955.20 863.69 {91.51)
20 The Mosiac Company 04/01/08 100.04 1,778.01 2,000.83 222.82
21  Guess Inc Com 04/01/08 42.07 749.70 883.37 133.67
30 Deere & Co 04/02/08 79.80 2,714.10 2,394.10 (320.00)
11 McDermott [ntl Inc 04/02/08 57.47 606.10 632,21 26.11
26  The Mosiac Company 04/02/08 100.57 2,166.87 2,614.74 447 87
27  Gamestop Corporation Class 04/02/08 55.54 1,565.19 1,499.71 (65.48)

A
8  McDemott Intl Inc 04/03/08 57.70 440.80 461.62 20.82
20  Fmc Corp 04/03/08 58.09 1,073.72 1,161.77 88.05
18  Fmge Corp 04/07/08 60.84 966.34 1,095.11 128.77
12 Fmc Corp 04/08/08 60.45 644.23 725.45 81.22
21  Gilead Sciences Inc Com 04/08/08 51.74 1,006.92 1,086.53 79.61
16  Solera Hldgs Inc Com 04/10/08 26.00 376.68 415.99 39.31
3 Plains Exploration & Prod 04/14/08 64.00 159.50 191.99 32.49
Cocom

84  Goodrich B F Co . 04/15/08 58.61 5,349.12 4,923.45 (425.67)
4  Mastercard Inc C1 A Com 04/15/08 220.80 720.19 883.20 163.01
6  First Solar Inc Com 04/15/08 286.18 1,446.00 1,717.05 271.05
28  Acergy S A Sponsored ADR 04/15/08 25.40 645.68 711.29 65.61
46 CvsCorp 04/15/08 39.53 1,761.80 1,818.56 56.76
224  Nvidia Corp Com 04/15/08 17.99 5,317.27 4,030.63 (1,286.64)
30  Brightpoint Inc New 04/15/08 9.05 415.80 271.51 (144.29)
16  Fme Corp 04/16/08 62.04 858.97 992.65 133.68
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35  Acergy S A Sponsored ADR 04/16/08 2561 807.10 896.34 89.24

98  Brightpoint Inc New 04/16/08 9.03 1,358.27 38481 {473.46)

12 Plains Exploration & Prod 04/16/08 64.65 638.00 775.83 137.83
Cocom

16 OwensIllInc 04/18/08 59.73 864.00 953.75 51.75

20  Bunge Limited 04/18/08 118.16 2,060.82 2,363.16 302.34

13 Plains Exploration & Prod 04/18/08 64.84 691.17 342.87 151.70
Cocom

14 Fmc Corp 04/21/08 63.12 751.60 883.62 132.02

11  Bunge Limited 04/21/08 115.81 1,110.33 1,273.86 163.53

231  Brightpoint Inc New 04/21/08 8.11 2,835.64 1,873.02 {962.62)

2 Precision Castparts Corp 04/22/08 110.81 251.08 221.61 (29.47)

Com .

6  Potash Corp Sask Inc 04/22/08 213.63 938.8% 1,281.79 342.90

9  Fmc Corp 04/23/08 63.27 483.17 569.40 86.23

2  Potash Corp Sask Inc 04/23/08 205.00 312.96 409.95 97.03

12 Arcelormitial Ny Registered 04/23/08 91.30 906.01 ©1,095.54 189.53

8  Fmc Corp 04/24/08 62.80 429.4% 502.43 . 72.94

11 Potash Corp Sask Inc 04/24/08 197.06 1,721.29 2,167.67 446.38

29  Zimmer Hldgs Inc 04/24/08 72.93 1,996.82 2,114.93 118.11

13 Potash Corp Sask Inc 04/25/08 200.69 2,044.55 2,609.02 564.47

6 Transocean Ltd -04/28/08 152.94 845.18 917.62 72.44

18  Chesapeake Energy Corp 04/28/08 53.94 697.50 970.94 273.44

8  Plains Exploration & Prod 04/28/08 66.03 42533 528.24 102.91
Cocom

32  Monsanto Co New 04/29/08 111.72 3,467.02 3,575.06 108.04
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15  Plains Exploration & Prod 04/29/08 63.05 797.50 945.79 148.29
Cocom
21  Monsanto Co New 04/30/08 113.94 2,572.11 2,392.78 (179.33)
81 Gafisa § A Sponsored ADR 05/01/08 44.52 2,779.42 3,605.72 826.30
Repstg 2 Com Shs Br
11 Arcelormittal Ny Registered 05/01/08 86.63 823.12 952.93 129.81
3 Mastercard Inc C1 A Com 05/02/08  286.38 540.14 859.15 319.01
61 Gafisa § A Sponsored ADR 05/02/08 46.96 1,987.43 2,864.39 876.96
Repstg 2 Com Shs Br ‘
62 OwensllInc ‘ 05/02/08 53.24 : 3,348.00 3,300.59 (47.41)
25  Concur Technologies Inc 05/02/08 3795 806.00 048.74 14274
45  Cvs Corp 05/05/08 42.03 1,723.50 1,891.22 167.72
18 Airgas Inc 05/06/08 55.98 833.82 1,007.63 : 173.81
20  Arcelormittal Ny Registered 05/06/08 93.42 1,450.96 1,868.41 41745
2 Apple Computer Inc 05/407/08 184.42 -359.76 368.33 9.07
25  McDermott Intl Inc 05/07/08 53.90 1,377.50 1,347.58 (29.92)
25  Acergy S A Sponsored ADR 05/07/08 25.71 576.50 ‘ 642.74 66.24
25  Foster Wheeler Ltd New Com 05/07/08 67.01 1,844.29 1,675.24 {169.05)
10 . Arcelormittal Ny Registered 05/07/08 92.34 765.74 923.43 157.69
25 New York Cmnty Bancorp Inc 05/07/08 18.74 n/a 468.49 n/a
Com
9  Plains Exploration & Prod (5/07/08 64.89 478.50 584.05 105.55
Cocom
16 Bard, CRInc 05/08/08 92.16 1,534.88 1,474.56 (60.32)
76  Acergy $ A Sponsored ADR 05/08/08 25.98 1,752.55 1,974.46 22191
80 Big Lots Inc 05/08/08 27.68 : 2,263.04 2,214.71 {48.33)
10 Bard, CRInc 05/05/08 91.42 959.30 914.24 (45.06)
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57  Acergy S A Sponsored ADR 05/09/08 25.10 1,3td4.41 1,430.69 116.28
75  Plains Exploration & Prod 05/09/08 67.39 4,152.14 5,054.30 902.16
Cocom
54  Acergy S A Sponsored ADR 05/12/08 25.25 1,245.23 1,363.31 118.08
10 Arcelormittal Ny Registered 05/12/08 94.94 777.05 949.42 172.37
73 Solera Hldgs Inc Com 05/13/08 24.78 1,718.59 1,308.81 80.22
31 Hewlett Packard Co 05/13/08 43.86 1,377.28 1,359.76 (17.52)
47  Precision Castparts Corp 05/13/08 12593 5,573.86 5,918.62 34476
Com
7  Research In Motion Ltd Com 05/13/08 140.39 711.66 982.73 271.07
50 Kaiser Aluminum Corp Com 05/14/08 65.05 3,914.46 3,252.41 (662.05)
Par $0.01 )
22 Transocean Ltd 05/14/08 149.71 3,095.00 3,293.54 194.54
26 Fmc Corp 05/14/08 68.57 1,395.83 1,782.69 386.86
11 Airgas Inc 05/14/08 55.79 509.55 657.74 148.19
42 Arcelormittal Ny Registered 05/14/08 99.79 3,400.29 4,191.09 790.80
25 Covance Inc 05/14/08 82.78 2,322.25 2,069.45 (252.80)
24 Bard, CR Inc 05/15/08 91.02 2,302.32 2,184.41 (117.91)
4 Apple Computer Inc 05/15/08 188.45 719.53 753.80 34.27
29  Kaiser Aluminum Corp Com 05/15/08 64.45 2,207.36 1,869.02 (338.34)
Par $0.01
14  Fme Corp 05/15/08 69.74 751.60 976.31 224.71
3 Transocean Ltd 05/16/08 158.22 422,50 474.65 52.06
46  Activision Inc New 05/16/08 32.96 1,266.25 1,516.11 249 .86
13 Joy Global Inc Com 05/16/08 81.81 845.00 1,063.52 218.52
S  Cummins Engine Inc 05/19/08 71.35 618.12 642,19 24.07
9  Transocean Ltd 05/19/08 161.35 1,267.77 1,452.13 184.36

For investment professionai use only. Not for use with the general public. 37



Transactions

January 1, 2008 - December 31, 2008 ‘
LAMAR SMITH Wells Fargo Fundamental All Cap Growth

All Cap Growth
Trade Unit Total Total Gain/
Quantity  Description Date Price Cost Proceeds Loss
21  Hombeck Offshore Sves Inc 05/19/08 51.95 955.41 1,090.94 135.53
Ncom
5 Apple Computer Inc 05/20/08 185.16 899.41 925.79 26.38
7  Research In Motion Ltd Com 05/20/08 138.17 711.66 967.17 255.51
12 Icon Pub Ltd Co ADR 05/21/08 74.34 759.60 892.07 132.47
Sponsored
74  Hewlett Packard Co 05/22/08 44.82 3,381.61 3,316.65 ) (64.96)
11 Apple Computer Inc 05/22/08 179.02 1,978.71 1,969.17 (9.54)
17  Cleveland Cliffs Inc 05/22/08 92.20 1,135.33 1,567.38 432.05
22  Hombeck Offshore Sves Inc 05/22/08 49.86 1,018.57 1,096.93 78.36
Ncom
53  Citrx Sys Inc 05/22/08 34.49 1,963.49 1,828.20 (135.29)
13 Icon Pub Ltd Co ADR 05/22/08 73.35 822.90 953.54 130.64
Sponsored
14  Research In Motion Ltd Com 05/22/08 129.86 1,423.31 1,818.02 394.71
51  Hewlett Packard Co 05/23/08 44.90 2,458.17 2,289.87 (168.30)
13 IconPub Ltd Co ADR 05/23/08 72.11 822.90 937.44 114.54
Sponsered
119  Archer Daniels 05/27/08 41.75 5,347.30 4,967.70 (379.60)
14 Jcon Pub Ltd Co ADR 05/29/08 72.31 886.19 1,012.40 126.21
Sponsored
S Energy Convrsn Devices Inc 06/05/08 65.42 23778 327.10 89.32
27  Netlogic Microsystems Inc 06/05/08 39.90 740.88 1,077.29 336.41
Com
25  American Tower Corp C1 A 06/05/08 43.52 980.20 1,087.92 107.72
12 Joy Global Inc Com 06/05/08 86.57 780.00 1,038.82 258.82
23 American Tower Corp Cl A 06/06/08 42.03 901.79 966.75 64.96
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37  Cummins Engine Inc 06/09/08 65.94 2,537.92 2,439.69 (98.23)
14  TInvitrogen Corp Com 06/10/08 43.72 578.78 612.07 33.29
12 Cummins Engine Inc 06/11/08 63.85 §17.30 766.19 (51.11)
18  Invitrogen Corp Com 06/11/08 43.32 744.14 779.75 35.61
9  Joy Global Inc Com 06/11/08 83.74 585.00 753.65 168.65
141  Be Aerospace Inc 06/12/08 27.28 6,167.86 3,846.46 (2,321.40)
70  Invitrogen Corp Com 06/12/08 39.90 2,893.89 2,792.98 (100.21)
32 Ariba Inc (New) 06/13/08 15.00 416.32 479.98 63.66
75  Textron Inc 06/16/08 54.67 4,638.75 4,099.94 + (538.8D)
15 Titan Machy Inc Com 06/16/08 30.66 '356.85 45992 103.07
237  Ariba Inc (New) 06/17/08 15.74 3,076.12 3,730.69 654.57
6 Ciena Corporation Com New 06/19/08 25.34 199.44 152.04 (47.40)
60 CvsCorp 06/19/08 41.41 2,298.00 2,484.57 186.57
99  Ciena Corporation Com New 06/20/08 25.60 3,336.23 2,534.81 (801.42)

39  Ciena Corporation Com New 06/23/08 25.55 1,347.72 996.28 (351.44)
110 Ciirix Sys Inc 06/23/08 30.69 4,036.21 3,376.19 (660.02)
73  Biomarin Pharmaceutical Inc 06/23/08 30.04 2,856.48 2,192.90 {663.58)
2 Schlumberger 06/24/08 107.97 212.31 215.94 3.63
2 Mastercard Inc Cl A Com 06/24/08 282.30 360.10 564.59 204.49
2 Apple Computer Inc 06/24/08 174.81 359.77 349.61 (10.16)
2 Transocean Ltd 06/24/08 152.85 28173 305.69 23.96
2 Research In Motion Ltd Com 06/24/08 141.92 20333 283.83 80.50
52  Biomarin Pharmaceutical Inc : 06/24/08 26.90 2,034.76 1,554.59 (480.17)
5 Cleveland Cliffs Inc 06/30/08 120.14 340.91 600.69 259.78
139  Spirit Aerosystems Hidgs 06/30/08 16.22 4,027.16 2,671.88 (1,355.28)
Inccom Cl A
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LAMAR SMITH Wells Fargo Fundamental All Cap Growth
All Cap Growth
Trade Unit Total Total Gain/
Quantity  Description Date Price Cost Proceeds Loss
17  Cognizant Technigy Sltns 07/01/08 216 531.91 546.67 14.76
Corcl A .
52 Omniture Inc Com 07/02/08 19.38 1,538.16 1,007.73 (530.43)
13 Cognizant Technlgy Sltns 07/02/08 31.64 406.76 411.30 4.54
Corcl A
3 Cleveland Cliffs Inc 07/03/08 98.24 204.54 294.72 90.18
19  Cummins Engine Inc 07/07/08 63.09 1,282.06 1,198.75 (83.31)
8 Cleveland Cliffs Inc 07/07/08 99.53 564.45 796.23 231.78
30  Cognizant Technlgy Sltns 07/07/08 31.12 938.67 933.47 (5.20)
Corcl A
18  F5 Networks Inc 07/08/08 30.57 496.80 550.25 53.45
4  Alexion Pharmmaceuticals Inc 07/09/08 77.04 276.55 308.14 31.59
30 Cognizant Technlgy Sltns 07/09/08 31.37 938.66 941.16 2.50
Corcl A
30 F5 Networks Inc 07/09/08 31.22 828.00 036.58 108.58
282  Marvell Technology Group 07/10/08 15.25 3,725.22 4299.14 573.92
Ord
35  Solera Hidgs Inc Com 07/14/08 2924 823.98 1,023.46 199.48
16  Alexion Pharmaceuticals Inc 07/14/08 74.95 1,106.20 1,199.25 93.05
22  Cumnmins Engine Inc 07/15/08 64.39 1,475.26 1,416.55 {38.71)
14  Alexjon Pharmaceuticals Inc 07/15/08 75.56 967.92 1,057.79 89.87
49  Cummins Engine Inc 07/16/08 65.25 3,406.75 3,197.33 (209.42)
85  Cognizant Technlgy Slins 07/16/08 28.26 2,677.12 2,402.26 (274.86)
Corcl A
18  Lincare Hidgs Inc Com 07/17/08 30.25 477.89 544.50 66.51
30  Solera Hldgs Inc Com 07/18/08 29.98 706.27 899,34 193.07
13 Solera Hldgs Inc Com 07/21/08 29.27 306,05 380.51 74.46
40
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25  Adobe Sys Inc 07/21/08 40.85 987.71 1,021.24 33.53
106 New York Cmnty Bancorp Inc 07/22/08 18.50 n/a 1,961.00 n/a
Com
12 Cleveland CIiffs Inc 07/23/08 100:20 900.79 1,202.43 301.64
36 Vocus Inc Com 07/23/08 3371 1,074.42 1,213.64 139.22
13 Clean Hbrs Inc 07/23/08 78.86 839.69 1,025.17 185.48
9  Cleveland Cliffs Inc 07/24/08 92.72 731.31 834.51 103.20
22  Chesapeake Energy Corp : 07/24/08 48.20 852.50 1,060.39 . 207.89
21 Memc Electr Matls Inc 07/24/08 44.06 1,581.37 925.29 (656.08)
24 Laboratory Corp Amer Hldgs 07/24/08 66.77 1,648.09 1,602.50 (45.59)
New

122  Broadcom Cotp 07/25/08 23.39 3,544.81 2,353.56 (691.25)
37  Broadcom Corp 07/28/08 23.53 1,014.54 370.60 (143.94)
30  Concur Technologies In¢ 07/29/08 40.21 896.05 1,206.38 31033
34  Pacer Intl Inc Tenn Com 07/30/08 24.60 754.57 836.44 81.87
55 OwensIllInc 07/31/08 41.71 2,626.56 2,293.87 (332.69)
12 Apple Computer Inc 08/04/08 15321 2,158.59 1,838.52 (320.07)
18 Cleveland Cliffs Inc 08/05/08 93.50 1,536.63 1,683.06 146.43
26  Lincare Hldgs Inc Com 08/05/08 33.03 690.28 858.69 168.41
24 Wright Med Group Inc Com 03/05/08 31.88 703.17 765.00 61.83
72 Pacer Intl Inc Tenn Com 08/06/08 18.36 1,597.92 1,321.91 (276.01)
13 Priceline.Com New 08/06/08 97.52 1,643.12 1,267.75 (375.37)
23 Dollar Tree Inc Com 08/07/08 39.07 869.07 898.59 29.52
74  Pacer Intl Inc Tenn Com . 08/07/08 19.67 1,645.86 1,455.57 (190.29)
10 Priceline.Com New 08/07/08 96.15 . 1,240.75 961.50 (279.25)
22 Vocus Inc Com 08/08/08 37.95 668.07 834.91 166.84
12 Potash Corp Sask Inc 08/08/08 171.57 - 2.667.32 2,058.89 (608.93)
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16  Concur Technologies Inc 08/08/08 46.85 466.29 749.58 283.29
15  Prceline.Com New 08/08/08 99.81 1,887.53 1,497.19 (390.34)
43 Williams Cos Inc 08/11/08 27.08 1,548.00 1,164.53 (383.47)
14  Fti Consulting Inc 08/11/08 73.54 $90.96 1,029.53 138.57
87  Williams Cos Inc 08/12/08 27.62 3,132.00 2,403.13 (728.87)
9  Dollar Tree Inc Com 08/12/08 39.88 340.07 358.95 18.88
7  Fti Consulting Inc 08/12/08 72.84 445.48 509.85 64.37
45 Williams Cos Inc 08/13/08 28.35 1,620.00 1,275.75 (344.25)
5 Clean Hbrs Inc 08/13/08 78.93 322.96 3%94.66 71.70
16  Amedisys Inc 08/13/08 52.17 893.34 834.69 (58.65)
6  Clean Hbrs Inc 08/14/08 80.01 387.55 480.04 92.49
18  Amedisys Inc 08/14/08 53.27 1,006.91 058.84 (48.07)
11 Clean Hbrs Inc 08/15/08 79.83 710.51 878.13 167.62
15 Vocus Inc Com 08/20/08 36.07 45535 541.02 85.67
13 Dollar Tree Inc Com -08/20/08 39.02 491.22 507.31 16.09
14  Concur Technologies Inc 08/20/08 46.00 408.01 643.99 23598
15 Abb Ltd ADR Sponsored 08/20/08 23.11 39825 346.71 (51.54)
¢  Vocus Inc Com 08/21/08 34.86 263.79 313.70 " 4991
22 Dollar Tree Inc Com 08/21/08 39.34 831.29 865.50 3421
60  Abb Ltd ADR Sponsored 08/21/08 23.23 1,593.00 1,393.52 (199.48)
14 Dollar Tree Inc Com 08/22/08 40.20 529.00 562.79 33.79
7  Fti Consulting Inc 08/22/08 73.64 445.48 515.51 70.03
3 Abb Ltd ADR Sponsored 08/22/08 23.43 79.65 7028 (9.37)
13 Dollar Tree Inc Com 08/25/08 39.00 491.22 506,98 15.76
39  Dollar Tree Inc Com 08/26/08 38.66 1,473.65 1,507 .81 34.16
228  Marvell Technology Group 08/26/08 14.39 3,666.24 3,282.00 (384.24)

Ord
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3 Clean Hbrs Inc 08/27/08 82.12 193.77 246.35 52.58
31  Deollar Tree Inc Com 08/27/08 37.91 1,035.58 1,175.22 139.64
4 Clean Hbrs Inc 08/28/08 82.30 258.37 329.18 70.81
19  Research In Motion Ltd Com 08/28/08 127.97 1,906.13 2,431.52 525.39
73  Abb Ltd ADR Sponsored 08/28/08 2434 1,938.15 1,776.69 (161.46)
39 Research In Motion Ltd Com 08/29/08 121.03 4.371.35 4,720.22 348.87
22 Solera Hldgs Inc Com 09/02/08 30.75 517.93 676.49 158.56
9 Hercules Offshore Inc Com 09/02/08 19.85 284.77 178.64 (106.13)
36 Intersil Corp Cl A (9/02/08 21.48 1,017.67 773.27 (244.40)
62  Hercules Offshore Inc Com 09/03/08 18.77 1,966.45 1,163.45 (803.00)
141 Intersii Corp C1 A 09/03/08 20.80 3,819.23 2,932.25 (886.98)
71 Hercules Offshore Inc Com 09/04/08 18.49 2,269.24 1,312.91 (956.33)
17  Abb Ltd ADR Sponsored 09/04/08 2286 451.35 388.601 (62.74)
31 Joy Global Inc Com 09/04/08 51.31 2,045.29 1,590.50 (454.79)
10 Oil Sts Intl Inc Com 09/05/08 4487 553.94 448.73 (105.21)
17  Abb Ltd ADR Sponsored 09/05/08 22.75 451.35 386.74 (64.61)
11  Tenaris S A Sponsored ADR 09/05/08 44.97 760.50 494.71 (265.79)
33 Oil Sts Intl Inc Com 09/08/08 44,73 1,823.54 1,476.00 (347.54)
18  Abb Ltd ADR Sponsored 09/08/08 21.93 477.90 394.73 (83.17)
23 Tenaris 8 A Sponsored ADR 09/08/08 45.15 1,467.21 1,038.46 (428.75)
94  Memc Electr Matls Inc 09/09/08 33.54 6,531.91 3,152.62 (3,379.29)
38  Qil Sts Intl Inc Com 09/09/08 40.65 2,111.04 1,544.55 (566.49)
55  Abb Ltd ADR Sponsored 09/09/08 21.31 1,426.81 1,172.06 (254.75)
4 Bunge Limited 09/09/08 71.07 490.20 *284.27 (205.93)
25  Solera Hldgs Inc Com 09/10/08 30.96 588.56 773.61 185.35
38 Oil Sts Int] Inc Com 09/10/08 39.24 2,206.87 1,491.11 (715.76)
37  Abb Ltd ADR Sponsored 09/10/08 21.40 963.63 791.90 (171.73)
43
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22  Bunge Limited 09/10/08 72.99 2,678.90 1,605.68 (1,073.22)
46  Immucor Inc Com 09/11/08 32.00 1,375.62 1,471.99 96.37
37  Oil Sts Intl Inc Com 05/11/08 39.71 2,062.65 1,469.20 (593.45)
29  Abb Ltd ADR Sponsored 09/11/08 20.65 879.00 598.79 (280.21)
25  Bunge Limited 09/11/08 70.62 2,794.18 1,765.57 {1,028.61)
48  Immucor Inc Com 09/12/08 32.01 1,415.97 1,536.30 120.33
14  Ralcorp Hldgs Inc New 09/12/08 65.20 73932 912.79 173.47
15  Abb Ltd ADR Sponsored 09/12/08 21.24 444.54 318.57 (125.97)
11 Bunge Limited 09/12/08 74.21 1,086.09 816.27 (269.82)
15  Immucor Inc Com 09/15/08 32.01 427.08 480.20 53.12
6  Apple Computer Inc 09/16/08 139.56 1,079.29 837.35 (241.94)
40  Adobe Sys Inc 09/16/08 38.28 1,580.34 1,531.00 (49.34)
16 Rock-Tenn Co C1 A 09/16/08 45.63 631.21 730.13 98.92
14  Rock-Tenn Co Cl A 09/17/08 43.20 556.72 604.86 48.14
4 Ralcorp Hldgs Inc New 09/17/08 65.00 210.30 2606.00 49.70
9  Ralcorp Hldgs Inc New 09/18/08 67.43 466.86 606.89 140.03
10 Immucor Inc Com 09/19/08 32.32 282.95 323.17 40.22
14 Rock-Tenn Co Cl A 09/19/08 45.00 580.40 629.99 49.59
9  Ralcorp Hldgs Inc New 09/19/08 66.46 469.56 598.14 128.58
9  F5 Networks Inc 09/19/08 28.17 248.40 253.57 5.17
43  Rock-TennCo Cl A 09/22/08 4459 1,782.67 1,917.31 134.64
5 Ralcorp Hldgs Inc New 09/22/08 66.80 266.13 33445 68.32
16 Joy Global Inc Comn 09/22/08 54.62 1,076.37 873.91 (202.46)
16  Joy Global Inc Com 09/23/08 52.1¢ 1,141.02 833.62 (307.40)
11 Apple Computer Inc 09/24/08  128.82 1,704.03 1,417.04 (286.99)
25  Netlogic Microsystems Inc 09/24/08 32.08 685.99 801.97 115.98
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24 Vocus Inc Com 09/24/08 34.32 688.78 823.56 134.78
13 Gamestop Corporation Class 09/24/08 34,76 753.61 451.84 (301.77)
A
12 Ralcorp Hldgs Inc New 09/24/08 66.16 - 638.58 79393 155.35
9  Fti Consulting Inc 09/24/08 7145 572.76 643.09 70.33
11 Concur Technologies Inc 09/24/08 4241 . 327.24 466.50 139.26
74  Nabors Industries Ltd New 09/24/08 26.56 2,655.38 1,965.09 (690.29)
Com .
17  Tenaris S A Sponsored AD 09/24/08 43.77 1,001.18 744.01 (257.17)
22 Vocus IncCom 09/25/08 34.11 616.44 750.34 133,90
9  Ralcorp Hldgs Inc New 09/25/08 66.23 478.49 596.03 117.54
18  Tenaris S A Sponsored ADR 09/25/08 44.05 1,060.07 792.95 (267.12)
8 Covance Inc 09/26/08 92.17 743.12 737.35 (3.77)
4 Ralcorp Hldgs Inc New 05/26/08 67.09 212.66 268.37 5571
12 Ralcorp Hldgs Inc New 09/29/08 67.20 637.78 806.39 168.61
10  Fu Consulting Inc 09/29/08 67.88 636.39 678.84 4245
2 GoogleInc ClA 09/30/08 409,12 1,299.00 818.23 (480.77)
8  Ralcorp Hldgs Inc New 09/30/08 67.50 432.80 539.99 107.19
13 Ralcorp Hldgs Inc New 10/01/08 67.53 790.34 877.85 §7.51
1 Googlelnc ClA 10/02/08 387.99 649.50 387.99 (261.51)
2  GoogleInc Cl A 10/03/08 400.73 1,299.00 801.46 (497.54)
2 GoogleIncClA : 10/06/08 372.58 1,299.00 745.16 (553.84)
5  First Solar Inc Com 10/08/08 133.61 1,205.00 668.06 , (536.94)
20  Energy Convrsn Devices Inc 10/09/08 40.24 951.14 804.85 (146.29)
43  Flowers Foods Ine © 10/09/08 26.95 1,122.30 1,159.02 36.72
6 Mastercard Inc C1 A Com 10/16/08 146.56 1,155.79 879.33 (276.46)
19 Salesforce Com Inc Com 10/16/08 32,44 1,263.68 616.32 (647.36)
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21  Psychiatric Solutions Inc 10/16/08 31.02 791.23 651.34 (139.89)
Com
50  Hormel Foods Corp Com 10/20/08 30.15 1,820.39 1,507.50 (312.89)
3 Mastercard Inc Cl A Com 10/20/08 150.42 374.21 451.27 (122.94)
16 Psychiatric Solutions Inc 10/20/08 31.01 715.87 589.16 (126.71)
Com
48  Hormel Foods Corp Com 10/21/08 29.59 1,769.58 1,420.42 (349.16)
21 Salesforce Com Inc Com 10/22/08 27.06 1,396.6% 568.34 (828.35)
20 Thermo Electron Corp 10/23/08 37.40 1,146.20 748.08 (398.12)
13 Mastercard Inc C1 A Com 10/23/08 135.68 2,702.63 1,763.90 (938.73)
32  Salesforce Com Inc Com 10/23/08 26.38 2,156.62 844.09 (1,312.53)
68  Charles Riv Laboratories 10/23/08 32.89 4,507.72 2.236.77 (2,270.95)
Intcom
16  Intercontinentalexchange 10/24/08 57.21 1,377.73 915,38 (462.35)
Inccom i
6 Cme Group Inc 10/24/08 243.72 2,466.26 1,462.34 (1,003.92)
54  US Airways 10/28/08 7.28 440.49 303.11 (47.38)
100 US Airways : 10/30/08 9.13 815.71 913.27 97.56
59  Cummins Engine Inc : 10/31/08 2791 3,228.69 1,646.61 (1,582.08)
20 US Alrways 10/31/08 10.04 163.14 200.74 37.60
24 F5 Networks Inc 10/31/08 24.69 672.28 592.58 (79.70)
20  Treehouse Foods Inc Com 11/03/08 30.83 559.59 616.68 57.09
24 US Airways 11/03/08 10.97 195.77 263.20 6743
90  Schlumberger 11/04/08 51.04 9,251.81 4,593 65 (4,658.16})
62  Continental Airls Ine C1 B 11/04/08 18.34 1,124.08 1,137.31 13.23
11/04/08 9.58 851.90 986.63 134.73

103 US Airways .
19  Goldman Sachs Group Inc Com : 11/04/08 92.23 2,469.23 1,752.42 (716.81)
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9  Flowers Foods Inc 11/04/08 29.70 237.16 267.33 3017
69  Dean Foods Inc New 11/04/08 17.83 1,628.06 1,230.61 (397.45)
35 Continental Airls Inc C1 B 11/05/08 17.33 648.94 606.54 (42.40)
133 US Airways 11/05/08 9.24 1,042.22 1,229.15 186.93
65 Dean Foods Inc New 11/05/08 17.17 1,524.21 1,116.10 (408.11)
&  McDermott Intl Inc 11/06/08 11.34 440.80 90.74 (350.06)
33 Continental Aitls Inc C1 B 11/06/08 16.38 618.08 540.66 (77.42)
192 US Airways 11/06/08 8.28 1.679.58 1,590.06 (89.52)
66  McDermott Intl Inc 11/07/08 9.99 3,418.80 659.11 (2,759.69)
32  Continental Airls Inc CI B 11/07/08 15.32 562.98 490.33 (72.65)
24 F5 Networks Inc 11/07/08 23.50 680.64 563.92 (116.72)
67 Continental Airls Inc CI B 11/10/08 14.73 1,294.57 987.16 (30741
68  Charles Riv Laboratories 11/10/08 26.93 4.382.16 1,831.17 (2,550.99)
Intcom
2  GoogleInc ClA 11/11/08 309.83 1,299.00 619.65 {679.35)
43  Guess Inc Com F1/11/08 14.91 1,535.10 641.26 (893.84)
22 Adobe Sys Inc 11/12/08 22.34 869.19 491.50 (377.69)
35  Guess Inc Com 11/12/08 14.18 1,248.76 496.25 (752.51)
13 F5 Networks Inc 11/12/08 21.99 368.68 285.92 (82.76)
7  Apple Computer Inc 11/13/08 93.07 1,137.99 651.49 (486.50)
31  Nuance Communications Inc 11/13/08 7.78 531.14 241.27 (289.87)
Com
33 Netlogic Microsystems Inc 11/13/08 17.73 885.00 585.00 (300.00)
Com
22 Adobe Sys Inc 11/13/08 22.11 869.19 486.45 (382.74)
81  Graftech International Ltd 11/13/08 4.97 1,948.47 402.84 (1,545.63)
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38  Monolithic Pwr Sys Inc Com 11/14/08 11.11 897.60 - 422.08 : (475.52)

5  Apple Computer Inc 11/14/08 91.85 84581 459.27 {386.54)

41  Osi Pharmaceuticals Inc Com 11/14/08 38.09 1,620.34 1,561.54 (58.80)
129  Graftech International Ltd 11/14/08 4,78 3,129.54 615.99 (2,513.55)
Inc Com
106  Graftech International Ltd 11/17/08 4.80 2,563.12 508.85 (2,054.27)
Inc Com
&  Baidu Com Inc Spon ADR Rep 11/18/08 125.16 2.630.57 1,001.26 (1,628.31)
A
42 Grafiech International Lid 11/18/08 4.51 691.14 189.54 {501.60)
Inc Com
16 Teva Pharmaceutical Inds 11/19/08 42.67 74296 682.68 (60.28)
TLwd ADR
63  Energy Convrsn Devices Inc 11/20/08 20.67 3,924.72 1,302.00 (2,622.72)
115 A Power Energy Generation 11/24/08 3.77 3,469,883 433.32 {3,036.56)
System Ltd Com i
23 Weatherford Intl Ltd New 11/24/08 11.60 771.76 266.79 (504.97)
Com
104 A Power Energy Generation 11/25/08 3.83 3,178.86 398.50 (2,780.36)
Systemn Ltd Com .

8 Devrylnc 12/03/08 57.74 447.05 461.89 14.84
67  Caseys Gen Stores Inc 12/04/08 23.80 2,014.91 1,594.63 . (420.28)
54  Weatherford Intl Ltd New 12/04/08 8.45 1,811.97 456.17 {1,355.80)

Com
61  Caseys Gen Stores Inc 12/05/08 23.02 1,867.83 1,404.16 (463.67)
31  Netlogic Microsystems Inc 12/05/08 14.89 810.11 461.68 {348.43)
Com
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80 New York Cmnty Bancorp Inc 12/05/08 12.88 757.16 1,030.21 273.05
Com
57  Weatherford Intl Ltd New 12/05/08 8.77 1,879.74 459.68 (1,380.06)
Com
30 Chesapeake Energy Corp 12/08/08 14.34 1,162.50 430.11 (732.39)
56  Chesapeake Energy Corp 12/09/08 14,78 2,170.00 827.84 (1,342.16)
18  Psychiatric Solutions Inc 12/10/08 28.37 678.19 510.61 {167.58)
Com
43  New York Cmnty Bancorp Inc 12/11/08 11.28 707.78 485.10 (222.68)
Com
42  New York Cmnty Bancorp Inc 12/12/08 11.70 709.30 491.39 {(217.91)
Com
31  Covance Inc 12/15/08 39.45 2,748.68 1,222.95 (1,525.73)
86  Chesapeake Energy Corp 12/16/08 15.96 3,693.92 1,372.90 (2,321.02)
18  Covance Inc 12/16/08 39.98 1,286.36 719.64 (566.72)
39  Ipc Hidgs Ltd Com 12/17/08 2931 919.97 1,142.94 22297
141  New York Cmnty Bancorp Inc 12/17/08 12.30 2,740.54 1,734.83 (1,005.71)
Com .
18  Psychiatric Solutions Inc 12/17/08 27.84 678.19 501.10 (177.09)
Com
17  Ipc Hldgs Ltd Com 12/18/08 29.30 401.01 498.09 97.08
18  Psychiatric Solutions Inc 12/18/08 29.19 678.20 525.45 (152.75)
Com
13 Teva Pharmaceutical Inds 12/19/08 43.83 603.65 569.78 (33.87)
Lid ADR
9  Gilead Sciences Inc Com 12/19/08 48.69 431.54 438.23 6.69
26  Ipc Hldgs Ltd Com 12/19/08 28.89 617.06 751.18 134.12
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LAMAR SMITH Wells Fargo Fundamental All Cap Growth
All Cap Growth
Trade Unit Total Total Gain/
Quantity  Description Date Price Cost Proceeds Loss
16  Concur Technologies Inc 12/19/08 31.19 497.44 498.97 1.53
92  Hombeck Offshore Svecs Inc 12/23/08 13.65 4.146.78 1,255.80 {2,890.98)
Ncom
10 Gilead Sciences Inc Com 12/23/08 50.09 479.48 500.89 21.41
136  Weatherford Intl Ltd New 12/23/08 9.39 4,637.62 1,277.03 {3,360.59)
Com
11  Psychiatric Solutions Inc 12/23/08 27.93 414 .45 307.22 {107.23)
Com
9  Thermo Electron Corp 12/31/08 34.17 515.79 307.51 (208.28}
9  Gilead Sciences Inc Com 12/31/08 51.49 431.54 463.40 31.86
36  Ipc Hldgs Ltd Com 12/31/08 29.41 957.17 1,058.91 101.74
16  Concur Technologies Inc 12/31/08 33.00 55119 52799 (23.20)
TOTAL SALES $630,252.50 $911,234.82 (587,037.78)
CAPITAL ADJUSTMENTS
(147)  Activision Inc New 07/10/08 n/a (4,420.29) n/a
294  Activision Blizzard Inc Com 07/10/08 4,420.29
Transocean Lid 12/19/08 4,502.60 (4,502.60)
CONTRIBUTIONS AND WITHDRAWALS
50  Central Vt Pub Svc 01/01/70 n/a n‘a
45 Deluxe Corp 01/01/70 n/a n/a
150  Fifth Third Bancorp 01/01/70 n/a n/a
155 HemmzHICo 01/01/70 n/a n/a
50




Transactions
January 1, 2008 - December 31, 2008

LAMAR SMITH Wells Fargo Fundamenta} All Cap Growth

@ Qu; y All Cap Growth
Trade ‘Unit Total Total Gain/
Quantity  Description Date Price Cost Proceeds Loss
375  PfizerInc 01/01/70 . n/a n/a
188  Possis Med Inc Com 01/01/70 n/a n/a
57  Quanex Corp Com Cash Merger - 01/01/70 n/a n/a
179 Southern Co Com 01/01/70 n/a na
143 Hercules Offshore Inc Com 01/01/70 n/a . n/a
71  Freightcar Amer Inc 01/01/70 n/a n/a
53  Cormerica Inc 01/01/70 nfa nfa
503  Windstream Corp Com 01/01/70 n/a n/a
171  Healthcare Sves Group Inc 01/01/70 n/a n/a

Com
500  Spectrum Brands Inc 01/01/70 n/a n/a
420  Franklin Bk Corp Del Com 01/01/70 n/a n/a
153  Dominos Pizza Inc Com 01/01/70 n/a nfa
68  Independent Bk Corp Mass _ 01/01/70 n‘a n/a
44 Amcore Finl Inc Com 01/01/70 n/a " nla
104 Ton Geophysical Corp 01/01/70 - n/a n/a
128  Pinnacle West Cap Corp 01/01/70 nfa : n/a
128 UstInc 01/01/70 n/a n/a
317 Timberland Co 01/01/70 n/a n/a
47  City Hldg Co Com 01/01/70 nfa . n/a
693  International Coal Grp Inc 01/01/70 n/a n/a
Ncom

29  Firstfed Finl Comp 01/01/70 n/a n/a
118  Gallagher Arthur J & Co Com 01/01/76 ] n/a /a
154  Reynolds American Inc Com 01/01/70 n/a n/a
235  Bristol Myers Squibb Com 01/01/70 /a n/a
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LAMAR SMITH Wells Fargo Fundamental All Cap Growth
All Cap Growth
Trade Unit Total Total Gain/
Quantity Description Date Price Cost Proceeds Loss
108  Hornbeck Offshore Sves Inc 01/01/70 nfa nfa
Ncom
53 Cabot Oil & Gas Corp 01/01/70 n/a n/a
45  Urs Corp New 01/01/70 n/a n/a
63  Assured Guaranty Ltdshs 01/01/70 n/a n/a
Isin #Bmg0585r1060
137  Jones Apparel Group Inc Com 01/01/70 n/a n/a
182  Par Pharmaceutical Q1/01/70 nfa nfa
Companies Ine
358 Telecom Corp New Zealand 01/01/70 n/a n/a
Ltd ADR. Sponsored
304  Parametric Technology Corp 01/01/70 n/a n/a
Com New
81  Integrys Energy Group Inc 01/01/70 n/a n/a
46  IcuMed Inc Com 01/41/70 n/a nfa
178  Sterling Bancshares Inc Com Q1/01/70 nfa n/a
66  Aptargroup Inc 01/01/70 n/a n/a
43 St Mary Ld & Expl Co 01/01/70 n/a n/a
138  Officemax Inc QLR UTO /a n/a
76  Gymboree Corp 01/01/70 n/a n/a
302 Duke Energy Corp 01/01/70 n/a n/a
60  Om Group Inc 01/01/70 n/a n/a
43 Universal Fst Prods Inc Com 01/01/70 n/a n/a
33  Schnitzer Stl Inds Inc CL A 01/01/70 n/a n/a
116 Community Bancorp Nev Com 01/01/70 n/a n/a
104 Madden Steven Ltd Com 01/01/70 n/a n/a
143  Emulex Corp New 91/01/70 nfa nfa
52
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LAMAR SMITH Wells Fargo Fundamental All Cap Growth
All Cap Growth
Trade Unit Total Total Gain/
Quantity Description Date Price Cost Proceeds Loss
129  Olympic Stl Inc Com 01/01/70 n/a n/a
147  Insight Enterprises 01/01/70 n/a n/a
95  Pmi Group Inc 01/01/70 n/a n/a
97  Alpbarma Inc CI A 01/01/70 n/a n/a
116 Eni S P A ADR Sponsored 01/01/70 n/a n/a
427  Bankatlantic Bancorp Inc €1 01/01/70 n/a n/a
A Non Vtg
60  Rofin Sinar Technologies 01/01/70 n/a n/a
Inccom
3186  Deutsche Telekom Ag ADR 01/01/70 n/a n/a
Sponsored
169 Radyne Comstream Inc Com 01/01/70 n/a n/a
79  Silgan Hldgs Inc Com 01/01/70 /a n/a
210  Bb&T Corp 01/01/70 n/a n/a
70  Generai Cable Corp 01/01/7¢ n/a n/a
10} Bjs Whsl Club Inc 01/01/70 n/a n/a
43 Drs Technologies Inc 01/01/70 n/a n/a
232 A C Moore Arts & Crafts Inc 01/01/76 n/a n/a
Com
124  France Telecom ADR 01/01/70 n/a n/a
Sponsored
60 Dril-Quip Inc 01/01/70 n/a n/a
66 Ameren Corp 01/01/70- n/a nfa
278  United Utils Plc ADR 01/01/70 n/a n/a .
Sponsored
91  Getty Rlty Corp New Com 01/01/70 n/a n/a
553  Csk Auto Corp 0L/01/70 nfa n/a
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LAMAR SMITH Wells Fargo Fundamental All Cap Growth
All Cap Growth
Trade Unit Total Total Gain/
Quantity Description Date Price Cost Proceeds Loss
114  Midwest Banc Hldgs Inc Com 01/01/70 n/a n/a
144  Pss World Med Inc 01/Q1/70 nfa n/a
89  Lasalle Hotel Pptys 01/01/70 n/a n/a
425  Telstra Ltd ADR Spn Final 01/01/70 n/a n/a
47  Prosperity Bancshares Inc 01/01470 n/a n/a
Com
100 Bp Amoco Ads 01/01/70 n/a n/a
192  Bank Of Amer Crp 01/01/70 n/a n/a
9]  Wesco Intl Inc Com 01/01/7¢ n/a t/a
228  Msc Software Corp Com 01/01/70 nfa nfa
103 Tenneco Automotive Inc Com 01/01/70 n/a n/a
138  Enel Societa Per Azioni ADR 01/01/70 n/a n/a
239  Earthlink Inc 01/01/70 n/a n/a
180  Lloyds Tsb Group ADR Spon 01/01/70 n/a /a
135  Citizens Communications Co 01/01/70 n/a nfa
165  New York Crmnty Bancorp Inc QL0170 n/a n'a
Com
95  Progress Energy 01/01/70 n/a n/a
96  Elizabeth Arden inc 01/01/70 n/a n/a
291 U S Bancerp 01/01/70 n/a n/a
185  Kraft Foods Inc CI A 01/01/70 n/a n/a
231 Phoenix Cos Inc New 01/01/70 n/a n/a
267  Arris Group Inc 01/01/70 n/a n/a
188  Wachovia Group 01/01/70 n/a n/a
96  Sterling Construction Co 01/01/70 n/a n/a
Inccom .
268  Sws Group Inc 01/01/70 n/a n/a
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LAMAR SMITH Wells Fargo Fundamental All Cap Growth

All Cap Growth
Trade Unit Total Total Gain/
Quantity  Description Date Price Cost Proceeds Loss
217  Regal Entmt Group C1 A 01/01/70 nfa nfa
101  Altria Group Inc 01/01/70 n/a n/a
257  Kingfisher Plc Spon ADR Par 01/01/70 n/a n/a
225  Telecom Italia S P A New 01/01/70 n/a n/a

Spons ADR Ord
TOTAL CONTRIBUTIONS AND WITHDRAWALS Sn/a $n/a
CASH CONTRIBUTIONS AND WITHDRAWALS

RCV FROM ACT INFO 01/04/08 n/a 1,333.91 nfa
VS W12-089370 01/07/08 nfa 11.56 n/a
VS W12-089370 01/08/08 n/a 14.82 n/a
VS W12-089370 01/23/08 n/a 193,30 n/a
VS W12-142247 01/25/08 nfa 158.22 n/a
VS W12-142247 02/01/08 n/a 0.12 n/a
VS W12-089370 02/01/08 nfa 0.03 /a
SELECTS INITIAL FEE 02/08/08 nfa (1,953.51) w/a
SELECTS QTRLY FEE 04/07/08 n/a {1,859.52) n/a
GAFISA S A 05/06/08 n/a (2.84) n/a
SELECTS QTRLY FEE 07/08/08 n/a (2,080.45) na
ABB LTD SPONSORED 08/04/08 n/a (3.39) n/a
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LAMAR SMITH Wells Fargo Fundamental All Cap Growth
All Cap Growth
Trade Unit Total Total Gain/
Quantity  Description Date Price Cost Proceeds Loss
SELECTS QTRLY FEE 10/07/08 n/a (1,607.64) n/a
BAIDU COM INC SPON 11/18/08 n/a (0.16} n/a
TOTAL CASH CONTRIBUTIONS AND WITHDRAWALS $n/a ($5,797.55) $n/a

DIVIDENDS AND INTEREST

Heinz HJ Co 01/10/08 nfa 58.90 n/a
Getty Rlty Corp New Com 01/10/08 nfa 42.32 n/a
Aliria Group Inc 01/10/08 n/a 75.75 n/a
Windstream Corp Com 01/15/08 n/a 125.75 /a
Gallagher Arthur J & Co Com 01/15/08 /a 36.58 n/a
Officemax Inc 01/15/08 n/a 20.70 n/a
Pmi Group Inc 01/15/08 n/a 4.99 n/a
Lasalle Hotel Pptys 01/15/08 /a 15.13 n/a
U S Bancorp 01/15/08 n/a 123.68 n/a
Bankatlantic Bancorp Inc Cl 01/17/08 n/a 2.14 n/a
A Non'Vitg

Fifth Third Bancerp 01/22/08 n/a 66.00 n/a
Columbia Fds Ser Tr Cash 01/30/08 n/a 38.54 n/a
Rvs Daily

Bard, CR Inc 02/01/08 n/a 7.50 n/a
Bristol Myers Squibb Com 02/01/08 . n/a 72.85 n/a
Cvs Corp 02/01/08 wa 16.50 /a
Progress Enetgy 02/01/08 n/a - 5843 nfa
New York Cmnty Bancorp Inc 02/15/08 n/a 76.00 n/a
Com
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All Cap Growth
Trade Unit Total Total Gain/

Quantity  Description Date Price Cost Proceeds Loss
United Utils Plc ADR 02/19/08 n/a 164,12 ) n/a
Sponsored
Consol Energy Inc 02/22/08 n/a 8.40 n/a
Columbia Fds Ser Tr Cash 02/28/08 n/a 13.64 n/a
Rvs Daily
Archer Daniels 03/11/08 nfa 0.65 n/a
Teva Pharmaceutical Inds 03/13/08 n/a 22.15 n/a
Ltd ADR
Joy Global Inc Com 03/19/08 n/a 6.00 n/a
Columbia Fds Ser Tr Cash 03/28/08 nfa 15.07 n/a
Ryvs Daily ‘
Williams Cos Inc 03/31/08 n/a 17.50 n/a
Precision Castparts Corp 03/31/08 n/a 0.50 nfa
Com .
Goodrich B F Co 04/01/08 n/a 2228 n/a
Textron Inc 04/01/08 nia 17.25 n/a
Hewlett Packard Co 04/02/08 n/a 6.32 n/a
Chesapeake Energy Coip 04/15/08 n/a 10.73 n/a
Fmc Corp 04/17/08 n/a 14.39 n/a
Guess Inc Com 04/18/08 n/a 7.92 n/a
Monsanto Co New 04/25/08 ) nfa 7.18 a
Columbia Fds Ser Tr Cash 04/29/08 n/a 13.24 n/a
Rvs Daily
Deere & Co 05/01/08 n/a 10.00 nfa
Cvs Corp 05/02/08 nfa 13.74 n/a
Gafisa 8 A Sponsored ADR 05/06/08 n/a 34.55 n/a
Repstg 2 Com Shs Br
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All Cap Growth
Trade Unit Total Total Gain/

Quantity  Description Date Price Cost Proceeds Loss
Potash Corp Sask Inc 05/08/08 n/a 3.68 a
Bard, C R In¢ 05/09/08 nfa 7.50 n/a
Mastercard Inc CI A Com 05/09/08 n/a 4.20 n/a
Kaiser Aluminum Corp Com (5/16/08 n/a 14.22 n/a
Par $0.01
New York Cmnty Bancorp Inc 05/16/08 n/a 76.00 n/a
Com
Columbia Fds Ser Tr Cash 05/29/08 n/a 12.70 n/a
Ryvs Daily
Cummins Engine Inc 06/02/08 n/a 17.38 n/a
Cleveland Cliffs Inc 06/02/08 nfa 6.30 n/a
Archer Daniels 06/05/08 n/a 15.47 nfa
Teva Pharmaceutical Inds 06/05/08 n/a 24 50 n/a
Ltd ADR
Joy Global Inc Com 06/19/08 n/a 9.75 n/a
Columbia Fds Ser Tr Cash 06/27/08 nfa 17.03 n/a
Rvs Daily
Williams Cos Inc 06/30/08 nfa 19.25 n/a
Airgas Inc 06/30/08 n/a 9.96 n/a
Textron Inc 07/01/08 nfa 17.25 n/a
Guess Inc Com Q07/03/08 n/a 6.24 n/a
Pacer Intl Inc Tenn Com 07/10/08 n/a 27.00 n/a
Schlumberger 07/11/08 n/a 17.22 n/a
Chesapeake Energy Corp 07/15/08 n/a 10.58 n/a
Columbia Fds Ser Tr Cash 07/30/08 n/a 9.63 /a
Rvs Daily
Cvs Corp 08/01/08 n/a 8.56 n/a
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LAMAR SMITH Wells Fargo Fundamental All Cap Growth
All Cap Growth
Trade Unit Total Total Gain/

Quantity  Description ) Date Price Cost Proceeds Loss
Abb Ltd ADR Sponsored 08/04/08 n/a 470.37 nfa
Potash Corp Sask Inc 08/08/08 n/a 0.81 n/a
Mastercard Inc Cl A Com 08/11/08 n/a 2.85 n/a
New York Cmnty Bancorp Inc 08/15/08 n/a 76.50 n/a
Com
Intersil Corp CI A 08/22/08 n/a 21.24 n/a
Teva Pharmaceutical Inds 08/27/08 n/a 22.68 n/a
Ltd ADR ,
Columbia Fds Ser Tr Cash 08/28/08 _ nfa 22.44 n/a
Rvs Daily
Bunge Limited 09/03/08 n/a 11.78 na
McDonalds Corp 09/16/08 nfa 25.50 n/a
Flowers Foods Inc 09/19/08 . n/a 21.15 n/a
Jov Global Inc Com 09/19/08 n/a 11.03 n/a
Qualcomum Inc 09/26/08 n/a 16.64 n/a
Columbia Fds Ser Tt Cash : 09/29/08 n/a 33.94 n/a
Rvs Daily
Alrgas In¢ 09/30/08 n/a 14.28 n/a
Schlumberger 10/03/08 n/a 18.90 n/a
Guess Ing Com 10/03/08 n/a 7.20 n/a
Chesapeake Energy Corp 10/15/08 n/a 12.90° n/a
Columbia Fds Ser Tr Cash 10/30/08 n/a 11.36 /4
Rvs Daily
Cvs Corp 11/03/08 n/a 8.50 n/a
Covidien Ltd When Issued 11/06/08 n/a 13.60 n/a
Mastercard Inc Cl A Com 11/10/08 n/a 330 n/a
Hommel Foods Corp Com 11/15/08 n/a 18.13 wa
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All Cap Growth
Trade Unit Total Total Gain/

Quantity  Description Date Price ‘ Cost Proceeds Loss
Aon Corp 11/17/08 n/a 11.25 n/a
New York Cmnty Bancorp Inc 11/18/08 n/a 76.50 w/a
Com
Goldman Sachs Group Inc Com 11/24/08 n/a 6.65 nfa
Columbia Fds Ser Tr Cash 11/26/08 n/a 9.78 nfa
Rvs Daily
Lazard Ltd Shs A 11/28/08 n/a 5.40 n/a
Ipc Hldgs Ltd Com 11/28/08 n/a 20.02 /a
Partnerre Ltd Com 12/01/08 n/a 32.66 n/a
Teva Pharmaceutical Inds 12/05/08 n‘a 20.26 n/a
Lid ADR
Flowers Foods Inc 12/12/08 n/a 13.35 n/a
McDonalds Corp 12/15/08 n/a 41.00 n/a
Columbia Fds Ser Tr Cash 12/30/08 /a 7.70 n/a
Rvs Daily
Airgas Inc 12/31/08 ‘ n/a 22.24 n/a
Endurance Speciality Hldgs 12/31/08 n/a 14.00 na
Lshs
TOTAL DIVIDENDS AND INTEREST $n/a $2,708.78 $n/a
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081231 290 008008592 H 3 Banc of America
BANC OF AMERICA Account Number: - ™
INVESTMENT SERVICES INC. - _ .H .—” m . _
900 WEST TRADE STREET nvestment >ervices, Inc.
NCi-026-05-01
CHARLOTTE, NC 28255
LAMAR SMITH FINANCIAL ADVISOR FOR QUESTIONS OR UP-TO-DATE ACCOUNT INFORMATION:
ANCHOR CAPITAL HARRY PILSON Financial Advisor 703 706 4242
: o RR#: 4RS Supervisory Office 800 468 7301
2 - Call Center 800 822 2222
Investment products provided by Banc of America Iavestment Services, Inc.:
_ ARE NOT FDIC INSURED | MAY LOSE VALUE | ARE NOT BANK GUARANTEED
Banc of America Investment Services, Inc. is a registered broker-dealer,
member FINRA and SIPC and a nonbank subsidiary of Bank of America, N.A.
Statement Date: 12/01/08 to 12/31/08 Portfalio Value
TOTAL PORTFOLIO (in hundreds of daliars)
1,980
SNAPSHOT $197,196.87
: RTFOITONVALUE 1,320
Cash and Cash Equivalénts $21,79457 $19,924.
Securities $161,943.16 $158.861.97 660
QOther Securities $13,459.14 $10,875.74
TOTAL PORTFOLIO VALUE $197,196.87 $189,667.56
' September 2008
- This Period

LEGEND

{) Numbers jn parenthesis
are dehits or subtractions
NFS = National Financeial
Services LLC

Page 1 of 26
081231 290 008008582

Net Trading $1,499.46 $13,754.12
Net Core Fund Activity ($1,864.72) ( $2,395.76)
Net Additions and Withdrawals $0.00 { $14,563.37)
Net Income and Expenses $365.26 $3.205.01

A portfelio value Jess than $100.00 may not be displayed.

Account carried with National Financial Services LLC, Member NYSE, SiPC



Account Number:
Account Name: SMITH L

Statement Date: 12/01/2008 to 12/31/2008

Separate Account Manager: ANCHOR CAPITAL MANAGEMENT
Investment Discipline: BALANCED ALL CAP VALUE

SUMMARY

Banc of America
Investment Services, Inc.™

ALERT :Taxable income Cash and Cash Equivalents

is determined based on Money Markets $21,794.57 $19,929.85
information available to Securities

NFS at the time the Equities

statement was prepared, and Equity $99,088.44 $98,351.27
is subject to change. Final Fixed Income

information on taxation of U.S. Treasury / Agency Securities $62,854.72 $60,510.70
interest and dividends is Total Securities ’ $161,943.16 $158,861.97
available on Form Other Securifies $13,458.14 $10,875.74
1099-Div, which is mafled TOTAL PORTFOLIO VALUE $197,196.87 $189,667.56

in January of the subsequent
year, :

BEGINNING BALANCE $0.00
Trading
Securities Purchased $0.00 ($192,284.31)
Securities Sold $1,499.46 $206,038.43
NET TRADING $1,499.46 $13,754.12
Core Fund Activity
Core Funds Purchased ($1,864.72) { $66,085.35)
Core Funds Sold $0.00 $63,689.59
NET CORE FUND ACTIVITY ( $1,864.72) ( $2,395.76)
Additions and Withdrawals
Checking Activity $0.00 { $15,000.00)
Other Additions and Withdrawals $0.00 $436.83
NET ADDITIONS AND WITHDRAWALS $0.00 ( $14,563.37)
Income and Expenses
Taxable Income
Taxable Dividends $384.80 . $7,125.08
Taxable Interest $0.00 $715.00
NET TAXABLE INCOME $384.80 $7,840.08
TOTAL INCOME $384.80 $7.840.08
Account Fees (30.18) ( $4,591.34)
Foreign Tax Paid {$19.36) ($43.73)
TOTAL EXPENSES { $19.54) ( $4,635.07)
NET INCOME AND EXPENSES $365.26 $3,205.01
ENDING BALANCE $0.00

Page 2 of 26

m Money Markets 11.05%
m Equities 50.25%
”/% Fixed Income 31.87%
- Other Securities 6.83%

Allecations for equities, fixed income, and other
categories may include mutual funds and may be net of
shart positions. NFS has made assumptions concerning
hew certain mutual funds are allocated, Closed-end
mutual funds listed on an exchange may be included in
the equity alfocation. The chart may not reflect your
actual portfolia atfocation, Consult your broker/dealer
prior to making investment decisions.

. Account carried with National Financial Services LLC, Member NYSE, SIPC
081231 290 008008592 See last page for important information about your brokerage account and this statement.



Aot Names S L | Banc of America
Statement Date: 12/01/2008 to 12/31/2008 — =<mm.ﬂ3m :.H mm—.<man9 — : no ™

Separate Account Manager: ANCHOR CAPITAL MANAGEMENT
investment Discipline: BALANCED ALL CAP VALUE

Short-Term Gain $0.00 $24 .58

Short-Term Loss ] $418.65 $32,283.27
Short-Term Disallowed Loss $0.00 $10.16
NET SHORT-TERM : : ($418.65) { $32,248.53)
Long-Term Gain i $0.00 $7.741.07
Long-Term Loss $0.00 $84,120.63
Long-Term Disallowed Loss $0.00 $204.48
NET LONG-TERM $0.00 ($76,175.08)

The above section is a summary of estimated realized gains and (osses for fransactions in your account as of the trade date. These figures exclude transactions where cost basis information is
incomplete.

NFS-provided estimated cost basis {including cost basis and short sale proceeds information provided to NFS by customers), realized gain and loss, and holding period information may not
reflect all adjustments necessary for tax reporting purposes. Taxpayers should verify such information against their own records when calculating reportable gain or 1055 resulting from a sale,
redemption, or exchange. NFS does not report such information to the IRS or other taxing authorities and is not responsible for the accuracy of such information taxpayers may be required to
report to federal, state, and other taxing authorities. NFS makes no warranties with respect to, and specifically disclaims any [iability arising out of a customer's use of, or any tax position
taken in refiance upon, such information, Unfess otherwise specified. NFS determines cost basis at the time of sale based on the average cost-single category (ACSC) method for open-end
mutual funds and based on the first-in, first-out (FIFO) method for all other securities.

Amortization. accretien and similar adjustments to cost basis have been provided for many fixed income securities {and some bond-like equities), however, they are not provided for certain
types, such as short-term instruments. Unit Investment Trusts, foreign fixed income securities, or those that are subject to early prepayment of principal {pay downs). Where current year
premium or acquisition premium amertization is provided, the prior years’ cumulative amortization is reffected in the adjusted cost basis, but we cannot provide & breakdown or the total of

such priar amortization amounts.

Customers should consult with their tax advisors for further information.

DETAIL

Page 3 of 26 Account carried with National Financial Services LLC, Member NYSE, SIPC
081231 260 008008592 .



AccountNumbers mwi Banc of America
Statement Date: 12/01/2008 to 12/31/2008 — =<mw.ﬂ3m :.ﬂ mm —‘<mﬁmm , — : nods

Separate Account Manager: ANCHOR CAPITAL MANAGEMENT
Investment Discipline: BALANCED ALL CAP VALUE

NFS-provided estimated cost basis (inciuding cost basis and short sale proceeds information provided to NFS by customers), realized gain and [oss, and hofding period infermation may not
reflect all adjustments necessary for tax reporting purposes. Taxpayers should verify such informaticn against their awn records when calculating reportable gain or loss resulting from a sale,
redemption, or exchange. NFS does not report such information to the IRS or other taxing authorities and is not responsible for the accuracy of such information taxpayers may be required to
repart to federal, state, and other taxing authorities. NFS makes no warranties with respect to, and specifically disclaims any liability arising out of a customer's use of, or any tax position
taken in reliance upon, such information. Unless otherwise specified, NFS determines cost basis at the time of sale based on the average cost-single category (ACSC) method for cpen-end
mutual funds and based on the first-in, first-out (FIFC) method for all other securities.

Amortization, accretion and similar adjustments to cost basis have been provided for many fixed income securities (and some bond-like equities), however, they are not provided for certain
types, such as short-term instruments, Unit [nvestment Trusts, foreign fixed income securities, or those that are subject to early prepayment of principal (pay downs). Where current year
premium or acquisition premium amortization is provided, the prior years’ cumulative amortization is reflected in the adjusted cost basis, but we cannot provide a breakdown or the total of
such prior amortization amounts.

LIMITATION ON COST BASIS INFORMATION: NFS's cost basis information system has a curiulative lifetime limit on how much activity it can track for each individual security position in an
account, For this purpose, each buy, sell, dividend, wash sale disallowed loss, stock split, stock merger, elc, is an event. For some customers, this limit can be reached with approximately 1500
events, Upon reaching the limit, the system no longer displays or tracks cost hasis information for the affected position, and such information wili usually show as not available or unknown.
Onee the limit is reached, all cost basis information for the affected pesition will need to be tracked and updated by you. the investor.

Mutual Funds, Annuities, and other investment products are not insured by the FDIC or any other government agency, 2re not deposits or obligations of, or guaranteed by, Banc of America
Investment Services or any affiliate, and are subject to investment risks, including possible loss of principal invested.

CASH AND CASH EQUIVALENTS 11.05%

Symbol/Cusip Price on Current Prior Estimated
Description Account Tvpe Quantity 12/31/08 Market Value Market Value __Annual income
Money Markets
COLUMBIA CASH RESERVES DAILY NSHXX 21,794.57 $1.00 $21,794.57 $1%.929.85
7 DAY AVG NET YIELD .99% CASH
Dividend Option Reiravest
Capital Gain Option Reinvest
Total Cash and Cash Equivalents $21,794.57
EQUITIES 50.25%
Symbol/Cusip Price on Current Priar Estimated Total Unrealized
Description Account Type Quantity 12/31/08 Market Value Market Value _ Annual Income Cost Basis Gain {Loss)
Equity ’
ABBQTT LABORATORIES ABT 50 $53.37 $2,668.50 $2.619.50 $72.00 $2,748.90 { $80.40 }
Estimated Yield 2.69% CASH
Dividend Option Cash
Capital Gain Option Cash
Next Dividend Payable: 02/15/09
Page 4 of 26 Aecount carried with National Firancial Services LLC, Member NYSE, SIPC
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Account Number:

Account Name: SMITHL

Statement Date:

Separate Account Manager: ANCHGR CAPITAL MANAGEMENT
Investment Discipline: BALANCED ALL CAP VALUE

Page 5 of 26
081231 290 008008592

12101/2008 to 12/31/2008

EQUITIES 50.25%

‘Banc of America

Investment Services, Inc.™

Symbol/Cusip Price on Current Prior Estimated Total Unrealized
Description Account Type Quantity 12/31/08 Market Value Market Value  Annual income Cost Basis Gain {Loss)
AFFILIATED COMPUTER SVCS INC CL ACS 70 $45.95 - $3.216.50 $2,831.50 $2.887.20 $329.30
A CASH
Dividend Option Cash
Capital Gain Optich Cash
ALLSTATE CORP ALL 110 $32.76 $3,603.60 $2,798.40 $180.40 $2.775.3 $824.30
Estimated Yield 5.00% CASH
Dividend Option Cash
Capilal Gain Option Cash
Next Dividend Payable: 01/02/09
ANADARKO PETE CORP APC 75 $38.55 $2,891.25 $3.078.75 $27.00 $2,633.15 $258.10
Estimated Yieid 0.93% CASH
Dividend Option Cash
Capital Gain Option Cash
AON CORP AOC 46 $45.68 $2,101.28 $2,083.80 $27.60 $1,934.79 $166.49
Estimated Yield 1.31% CASH
Dividend Option Cash
Capitaf Gain Option Cash
BAKER HUGHES INC BHI 57 $32.07 - $1.827.99 $1,985,31 $34.20 $1,879,%7 ($51.18)
Estimated Yield 1.87% CASH
Dividend Option Cash
Capital Gain Option Cash
CAMECO CORP ISIN #CA13321L1085 ccl 1k} $17.25 $2,259.75 $2.257.13 $2.068.27 $151.54
SEDOL #2166160 CASH -
Dividend Option Cash
Capital Gain Option Cash
CINTAS CORP CTAS 86 $23.23 $1,997.78 $2,065.72 $39.56 $1,916.44 $81.34
Estimated Yield 1.98% CASH
Dividend Cption Cash
Capital Gain Option Cash
COLGATE-PALMOLIVE CO cL 45 368.54 $3,084.30 $2,928.15 $72.00 $2,869.80 $214.50
Estimated Yield 2.33% CASH
Dividend Option Cash
Capital Gain Option Cash :
CONCCOPHILLIPS CoP 39 $51.80 $2,020.20 $2,048.28 $73.32 $1,974.9%0 $45.30
Estimated Yield 3.62% CASH
Dividend Option Cash

Capital Gain Qption Cash

Account carried with National Financial Services LLC, Member NYSE, SIPC



Accounk Number: | THL Banc of America
Statement Date: 12/01/2008 to 12/31/2008 — =<mm.ﬂ—n—.—m :.H mm—‘<m ﬁmmv — —..— ﬁo.:s

Separate Account Manager: ANCHOR CAPITAL MANAGEMENT
Investment Discipline: BALANCED ALL CAP VALUE

EQUITIES 50.25%

Symboi/Cusip Price onh Current Prior Estimated Totat Unrealized
Description Account Type Guantity 12/31/08 Market Value Market Value Annual Income Cost Basis Gain (Loss)
COVIDIEN LIMITED COM SHS ISIN cov T4 $36.24 $2,681.76 $2,726.80 $47.36 $2,984.58 {3302.82 )
#BMG2552X1083 CASH
Estimated Yield 1.76%
Dividend Option Cash
Capital Gain Option Cash i
DOMINION RESOURCES INC VA NEW D 80 $35.84 $2,867.20 $2.945,60 $140.00 $2,812.50 $54.70
Estimated Yield 4.88% CASH
Dividend Option Cash
Capital Gain Option Cash
DU PONT E 1 DE NEMOURS & CO an 103 $25.30 $2,605.90 $2,581.18 $168.92 $2.960.95 ($355.05)
Estimated Yield 6.48% CASH
Dividend Qpiian Cash
Capital Gain Option Cash
EATON CORP ETN 42 $49.71 $2.087.82 $1,946,28 $84.00 $1,893.57 $194.25
Estimated Yield 4.02% CASH
Dividend Qption Cash
Capital Gain Optinn Cash
ENDURANGE SPECIALTY HOLDINGS LTD ENH 76 $30.53 $2.320.28 $2.045.92 $76.00 $1,958.04 $362.24
SHS ISIN #BMG303971060 SEDOL CASH ,
#2353014
Estimated Yield 3.27%
Dividend Option Cash
Capital Gain Option Cash
ENTERGY CORP NEW ETR 35 $81.13 $2,909.55 $2,978.50 $105.00 $2,770.40 $139.13
Estimated Yield 3.60% CASH
Dividend Option Cash
Capital Gain Optian Cash
GENZYME CORP COM FORMERLY GENZ 42 $66.37 $2,781.54 $2,688.84 $2,938.77 ($151.23}
COM-GEN DIV TO 05/27/2004 CASH :
Dividend Option Cash
Capital Gain Option Cash )
GOODRICH CORP FORMERLY GOODRICH GR B2 $37.02 $2,206.24 $2.086.30 $62.00 $2.182.45 $112.78
B ¥ CO 06/01/01 ’ CASH
Estimated Yield 2.70%
Dividend Qption Cash
Capital Gair Option Cash
Next Dividend Payable: £1/02/09
Page 6 of 26 : Account carried with National Financial Services LLC, Member NYSE, SIPC
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Account Number; __

Account Name: SMITHL

Statement Date:

12/01/2008 to 12/31/2008
Separate Account Manager: ANCHOR CAPITAL MANAGEMENT

Investment Discipline: BALANCED ALL CAP VALUE

Page 7 of 26
081231 290 008008542

EQUITIES 50.25%

Banc of America
Investment Services, Inc.™

SymbolCusip Price on Current Prior Estimated Total Unrealized
Description Account Type Quantity 12/33/08 Market Value Market Value  Annual Income Cost Basis Gain (Loss)
HENRY SCHEIN INC HSIC 46 $36.69 $1,687.74 $1,643.58 $1,856.90 ($169.16)
Dividend Optian Cash CASH
Capital Gain Optign Cash
INTEGRYS ENERGY GROUP INC TEG 65 $42.98 $2,793.70 $2.871.70 317420 $2.818.80 ($25.70)
Estimated Yield 6.23% CASH
Dividend Option Cash
Capital Gatn Option Cash
JOHNSON & JOHNSON JNJ 47 $59.83 $2.812.00 $2.753.26 $86.48 $2,851.71 ($39.70}
Estimated Yield 3.07% CASH
Dividend Option Cash
Capital Gain Option Cash
MCDERMOTT INTL INC ISIN MDR 369 $9.88 $3,645.72 $3,592.75 $3,228.53 $417.1%
#PAS800371096 SEDOL #2550310 CASH
Dividend Option Cash
Capitat Gain Option Cash
MILLICOM INTL CELLULAR SA REG Micc 55 $44.91 $2,470.05 $2,108.15 $2.070.65 $399.40
SHS 151 #LU0038705702 SEDOL CASH
#2396815
Dividend Option Cash
Capital Gain Option Cash
NISCURCE INC NE 162 $10.87 $1.717.14 $1,952.10 $149.04 $2.023.65 ($246.51)
Estimated Yield 8.38% CASH
Dividend Option Cash
Capital Gain Oplion Cash
QCCIDENTAL PETROLEUM CORP QXY 56 $58.99 $3.359.44 $3.031.84 $11.68 $2.858.24 $501.20
Estimated Yield 2.13% CASH
Dividend Option Cash
Capital Gain Option Cash
Next Dividend Payable: 01/15/09
OLD REPUBLIC INTL CORP ORI 202 $11.92 $2,407.84 $2,072.52 $132.36 $1.700.29 §707.55
Estimated Yield 5.70% CASH
Diwidend Option Cash
Capital Gain Option: Cash
PEPSICO INC PEP 54 $54.77 $2,957.58 $3.061.80 $91.80 $2,980.90 ($23.32)
Estimated Yield 3.10% CASH
Dividend Option Cash

Capital Gain Option Cash
Next Dividend Payable: 01/02/09

Accownt carried with National Financial Services LLC, Member NYSE, SIPC



Account Number: T L Banc of America
Statement Date:  12/01/2008 to 12/31/2008 — =<mm.ﬂ—.—\— m —-—.H mm —‘<m ﬁmm , — —..— no ™

Separate Account Manager: ANCHOR CAPITAL MANAGEMENT
Investment Discipline: BALANCED ALL CAP VALUE

EQUITIES 50.25%

Symbol/Cusip Price an Current Prior Estimated Total Unreafized
Description Account Type Quantity 12/31/08 Market Value Market Value __Annual Income Cost Basis Gain (Loss)
PROGRESS ENERGY INC PGN 9 $39.85 $3,825.60 $3.810.24 $238.08 $3,741.96 $83.64
Estimated Yield 6.22% CASH
Dividend Option Cash
Capitat Gain Option Cash
Next Dividend Payable: 02/02/09
ROWAN COS INC RDC 115 $15.90 $1,828.50 $1,995.25 $46.00 $2071.16 (424866 )
Estimated Yield 2.51% CASH
Dividend Option Cash
Capital Gain Option Cash
SPOR GOLD TR GOLD SHS , GLD 50 $86.52 $4,326.00 $4.075.50 $3,685.00 £641.00
Dividerd Option Cash CASH
Capital Gain Cplion Cash
ST JUBE MEDICAL INC ST a3 $32.96 $3.065.28 $2.606.79 $3,052.99 $12.28
Dividend Option Cash CASH
Capital Gain Option Cash
TELEPHONE & DATA SYS INC SPLCOM 0SS 67 $28.10 $1.882.70 $2,026.75 $21.47 $1.834.75 $47.95
Estimated Yield 1.45% CASH
Dividend Option Cash
Capital Gain Option: Cash
TIME WARNER CABLE INCCL A T™WC 142 $21.45 $3,045.90 $2.882 60 $2,781.95 $262.95
Dividend Option Cash ' CASH .
Capital Gain Optior: Cash
ULTRA PETROLEUM CORP LIPL 42 $34.51 $1,449.42 $1,706.46 $1,865.25 ($415.83)
Dividend Qption Cash CASH
Capital Gain Optior Cash
VODAFONE GROUP PLC NEW SPONSORED VoD 145 $20.44 $2,963.80 $2,838.10 $216.02 $3,888.66 {$924.86 )
ADR NEW CASH
Estimated Yield 7.28%
Dividend Option Cash
Capital Gain Qption Cash
WELLS FARGO & CONEW WFC 69 $290.48 $2,034.12 $1.993.41 $93.84 $1,832.63 $201.49
Estimated Yield 4.61% CASH
Dividend Cption Casht
Capital Gatn Oplion Cash
TIMER HLDGS INC 2K 48 $40.42 $1.940.16 $1.791.36 $2,031.76 ($93.60)
Dividend Option Cash CASH

Capital Gain Option Cash

Page 8 of 26 Account carried with National Financial Services LLC, Member NYSE, SIPC
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Account Number: _

Account Name: SMITHL

Statement Date:

12/01/2008 to 12/31/2008
Separate Account Manager: ANCHOR CAPITAL MANAGEMENT

Investment Discipline: EALANCED ALL CAP VALUE
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081231 280 008008592

EQUITIES 50.25%

Banc of America
Investment Services, Inc.™

Symbol/Cusip Price on Current Prigr Estimated Total Unrealized
Description Account Type Quantity 12/31/08 Market Value Market Value _ Annual Income Cost Basis Gain {lL 0ss)
3M COMPANY MMM 45 $52.54 $2,589.30 $3.011.85 $90.00 $2,838.45 {3249.15)
Estimated Yield 3.47% CASH .
Dividend Option Cash
Capital Gain Option Cash
Total Equity $99,088.44 $2,631.33 $06,211.35 $2,877.08

$99,088.44 $2,631.33 $96,211.35 $2.871.08

Total Equities
FIXED INCOME 31.87%

For an explanation of fixed income pricing, please see the last page.

Redemption schedule(s). bond rating(s). and other infarmation are provided where available. [f information does not

appear regarding a particular investment, it is not available. The ratings on this statement are provided by Standard & Poor’s and/or Moady's to rate the quality based on the respective

rating agency's assessment.

Accrued [nterest - Represents interest accumulated since the last coupon date
is no guarantee that the accrued interest will be paid by the issuer.

Symbol/Cusip
Description Account Type

Estimated Estimated
Price on Current
Quaniity 12731408 Markel Wale

Estimated Prior
Market Value

U.S. Treasury / Agency Securities

UNITED STATES TREAS NTS 3.500% 912828DL1
02H5/2010 CASH
MOQDY'S Aaa IS&P AAA

CPN PMT SEMI-ANNUAL

ON AUG 15, FEB 15

Next Interest Payable: 9211509

Accrued Interest $785.08

Adjusted Cost Basis

YTD Amortized Premism $4799 E
UNITED STATES TREAS NTS 4.250% 91282BELE
08152015 CASH
MOODY'S Aaa /S&P AAA

CPN PMT SEMI-ANNUAL

ON FEB 15, AUG 15

Nextinterest Payable: 02/15/09

froned Iferest  $224.74

Adjusted Cost Basis

¥YTD Amortized Premium $1762 E

14,000 $103.555 $14.497. 70

14,000 $116.125 $16,257.50

$14,481.32

$15,704.08

on certaln fixed income securities which may not yet have been paid by the issuer or received by NF5. There

Estimated Total Unrealized
Annual Income Cost Basis Gain {Loss)
$490.00 $14,447.82
$14,39983 D $97.87
$555.00 $14,989.01
$14971.38- D §1.286.12

Account carried with National Financial Services LLC, Member NYSE, SIPC



Account Number: T L Banc of America
Statement Date: 12/01/2008 to 12/31/2008 ‘ —=<mm.ﬂ3m—.—ﬂ mm—‘<mnmm$ ——.—ﬁo._._s

Separate Account Manager: ANCHOR CAPITAL MANAGEMENT
Investment Discipline: BALANCED ALL CAP VALUE

FIXED INCOME 31.87%

For an explanation of fixed income pricing, please see the last page. Redemption schedule(s), bond rating(s). and other information are provided where available. If information does not
appear regarding a particular investment, it is not available. The ratings on this statement are provided by Standard & Poor's and/or Moody's to rate the quality based on the respective

rating agency's assessment.
Accrued Interest - Represents interest accumulated since the last coupon date on certain fixed income securities which may not yet have been paid by the issuer or received by NFS. There

Is no guarantee that the accrued interest will be paid by the issuer. Estitnated Estimated
Symbel/Cusip Price or Current Estimated Prior Estimated Total Unrealized

Descriptian Actount Type Quantity 12/31/08 Market Value Market Value Annual |ncome Cost Basis Gain (Loss)

UNITED STATES TREAS NTS 3.50000% $12828HR4 29,000 $110.688 $32,099.52 $30,325.30 $1,015.00 $29,001.38

021542018 CASH

MOODY'S Aaa /S&P AAA

CPN PMT SEMI-ANNUAL

ON AUG 15, FEB 15

Next interest Payable: 02/15/09
Accrued Interest  $383.38

Adjusted Cost Basis $28999.05 D $2,100.47

YTD Amortized Premium $231 E

Total U.S. Treasury / Agency Securities 57,000 $62,854.72 $2,100.00 $58,370.26 $4,484.46

Total Fixed Income 57,000 $62,854.72 $2,100.00 $58,370.26 $4,484.46

Total Securities . $161,943,16 $4,731.33 $154,581.61 $7,361.55

OTHER SECURITIES 6.83%

Symbol/Cusip Price on Current Prior Estimated Total Unrealized

Descripticn Account Type Quantity 12/31/08 Market Value Market Value Annual [ncome Cost Basis Gain (Loss)

ANNALY CAPITAL MANAGEMENT INC NLY 275 $15.87 $4,364.25 $3.951.78 $550.00 $3,661.64 $702.61

CoMm CASH

Estimated Yield 12.60%

Next Dividend Payable: (1/29/08

COLONIAL PPTYS TR SHBEN INT CLP 355 $8.33 $2,957.15 $2,012.85 $355.00 $2,169.18 $7871.97

Estimated Yield 12.00% CASH )

HCP INC COM N/C FROM 421915109 HCP 142 $21.77 $3,943.34 $2,935.14 $258.44 $3,336,20 $607.14

Estimated Yield 6.55% CASH

HEALTH CARE REIT INC HCN 52 $42.20 $2,194.40 $1,976.00 $141.44 $2,257.35 ($62.95)
_ Estimated Yield B.44% CASH

Total Other Securities $13,459.14 $1,304.88 $11,424.37 $2,034.77

Page 10 of 26 Account carried with National Financial Services LLC, Member NYSE, SIPC
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ACcount Number: THL Banc of America
Statement Date: 12/01/2008 to 12/31/2008 — =<mm.—“3m —JH mm—\<m nmmv — = ﬁo;a

Separate Account Manager: ANCHOR CAPITAL MANAGEMENT
investment Discipline: BALANCED ALL CAP VALUE

Banc of America Investment Services, Inc. (BAJ) transmits most of its customers’ orders in fixed income and preferred securities to BondDesk, an electronic communications network (ECN) or
1o Banc of America Securities LLC (BAS), for execution. BAI and BAS have a revenue sharing agreement under which BAS is compensated far its services. From time-to-time, BAS will trade
with BAI from its {BAS's) inventory. In such cases, BAS may recognize profit or loss on its position apart from its revenue sharing relationship with BAl.

BAI also makes available to its customers certain new-issue securities which it receives from BAS, which may be a member of the syndicate or selling group through which such securities are
underwritten or offered. In such circumstances, BAS and BA] may share a portion of the selling concession as well. BAl afso routes certain of its customers’ orders to its clearing broker,
National Financial Services LLC, which may also be compensated for its services.

TOTAL PORTFOLIO VALUE $197,196.87 $6,036.21 $166,005.98 $9,396,32

NFS-provided estimated cost basis (including cost basis and short sale proceeds information provided to NFS by customers), realized gain and loss, and holding period information may not
reflect all adjustments necessary for tax reporting purposes. Taxpayers should verify such information against thefr own records when calculating reportable gain or loss resulting from a sale,
redemption, or exchange. NFS does not report such Information to the IRS or other taxing authorities and is not respansible for the accuracy of such information taxpayers may be required to
report to federal, state, and other taxing authorities, NFS makes no warranties with respect to, and specifically disclaims any liability arising out of a customer's use of, or any tax position
taken in reliance upon, such information. Unless ctherwise specified, NFS determines cost basis at the time of sale based on the average cost-single category (AC5C) method for cpen-end

mutual funds and based on the first-in, first-out (FIFO) method for all other securities.

Amortization, accretion and similar adjustments 1o cost basis have been provided for many fixed income securities (and some bond-like equities), however, they are not provided for certain
types, such as short-term instruments, Unit Investment Trusts, fereign fixed income securities, or those that are subject to early prepayment of principal (pay downs). Where current year
premium or acquisition premium amortization is provided, the prier years' cumulative amortization is reflected in the adjusted cost basis, but we cannot provide a breakdewn or the total of
such prior amortization amounts.

LIMITATION ON COST BASIS INFORMATION: NFS's cost basis information system has a cumulative lifetime limit on how much activity it can track for each individual security position in an
account. For this purpose, each buy, sell, dividend, wash sale disaltowed loss, stock split, stock merger. etc, is an event. For some custemers, this limit can be reached with approximately 1500
events. Upon reaching the limit, the system no longer displays or tracks cost basis information for the affected position, and such information will usually show as not available or unknown.
Once the {imit i5 reached, alf cost basis information for the affected position will need to be tracked and updated by you, the investor.

TRADING
Securities Sold
Settlement  Account . Total Realized
Date Type Transaction Description Quantity Amount Cost Basis Gain (Loss)
12110108 CASH ¥OU SOLD HALLIBURTON CQ HOLDING CO FRMLY {107) $1,499.46 $1.918.11 {3418.65}
HALLIBURTON CO EXEC BATS
EXCHANGE EXEC ISE EXEC ON MULT
EXCHG AVERAGE PRICE TRADE
@ 14.013738
ST Loss $418,65
Net Securities Sold $1,499.48
Page 11 of 26 : Account carried with National Financial Services LLC, Member NYSE, SIPC
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Account Number: .
Account Name: SMITHL

Statement Date:  12/01/2008 to 12/31/2008

Banc of America
Investment Services, Inc.™

Separate Account Manager: ANCHOR CAPITAL MANAGEMENT
Investment Discipline: BALANCED ALL CAP VALUE

NET TRADING $1,499.46
' CORE FUND ACTIVITY
Core Funds Purchased
; Settlement  Account
M Date Type Transaction Description Quartity Amount
' 12/31/08 CASH YOU BOUGHT COLUMBIA CASH RESERVES DAILY @ 1 18.75 ($18.75)
12/03/08 CASH YOU BOUGHT COLUMBIA CASH RESERVES DALY @ 1 56.44 ($56.44 )
12/09/08 CASH YOU BOUGHT COLUMBIA CASH-RESERVES DAILY @ 1 21.62 ($21.62)
12M0/08 CASH YOU BQUGHT COLUMBIA CASH RESERVES DALY @ 1 1,499.46 {$1,499.46 }
12112/08 CASH YOU BOUGHT COLUMBIA CASH RESERVES DALY @ 1 94.1 ($94.10}
1215/08 CASH YOU BOUGHT COLUMBIA CASH RESERVES DAILY @ 1 34.16 ($34.16)
12/22/08 CASH YOU BOUGHT COLUMBIA CASH RESERVES DAILY @1 75.15 {$75.15)
12/24/08 CASH YOU BOUGHT COLUMBIA CASH RESERVES DAILY @ 1 6.75 [$6.75)
12126108 CASH YOU BOUGHT COLUMBIA CASH RESERVES DAILY @ 1 9.63 {49.63)
1230118 CASH YOU BOUGHT COLUMBIA CASH RESERVES DALY @ 1 6.87 (36.87)
; 12/30/08 CASH REINVESTMENT COLUMBIA CASH RESERVES DAILY NET 2219 ($22.79)
) DIV REINVEST
' 12131408 CASH YOU BOUGHT COLUMBIA CASH RESERVES DALY @ 1 19 ($19.00)
, Net Core Funds Purchased {$1.864.72 )
NET CORE FUND ACTIVITY (51,864.72)
INCOME AND EXPENSES
Taxable Income ’
Accaunt.
Date Type Transaction Description CQuantity Ameunt
Taxable Dividends
12401108 CASH DIVIDEND RECEIVED ENTERGY CORP NEW $18.75
12/03/08 CASH DIVIDEND RECEIVED UNILEVER N V ISIN #U59047847093 $66.40
SEDOL #2415542 NEW YORK SHS NEW
12/08/08 CASH DIVIDEND RECEIVED JOHNSON & JOHNSON $21.62
1212/08 CASH DIVIDEND RECEIVED DU PONT E | DE NEMOURS & CO $25.83
121208 CASH DIVIDEND RECEIVED 3M COMPANY $15.00

Page 12 of 26
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Account Number: T L \ Banc of America
Statement Date: 12/01/2008 to 12/31/2008 — —\—<mm.—”—x—‘— m —..—.H mm—.<mﬁQM9 — : n- ™

Separate Account Manager: ANCHOR CAPITAL MANAGEMENT
Investment Discipline: BALANCED ALL CAP VALUE

INCOME AND EXPENSES
Taxable Income
Account
Date Type Transaction Description Quantity Amount
12/12/08 CASH DIVIDEND RECEIVED TOTALS A SPON ADR $62.67
12115108 CASH DIVIDEND RECEIVED OLD REPUBLIC INTL CORP $34.34
12/20/08 CASH DIVIDEND RECEIVED DOMINION RESQURCES INC VA NEW $31.60
12120108 CASH DIVIDEND RECEVED INTEGRYS ENERGY GROUP INC $43.55
12/24/08 CASH DIVIDEND RECEIVED ANADARKO PETE CORP $6.75
12/26/08 CASH DIVIDEND RECEIVED HALLIBURTON CO HOLDING CO FRMLY $9.63
HALUBURTON CO
12/30/08 CASH DIVIDEND RECEIVED COLUMBIA CASH RESERVES DAILY $22.79
DIVIDEND RECEIVED
12/30/08 CASH DIVIDEND RECEWED TELEPHONE & DATA SYS INC SPL COM $6.87
12/31/08 CASH DIVIDEND RECEIVED ENDURANCE SPECIALTY HOLDINGS LTD $19.00
SHS ISIN #BM(G303971060 SEDOL
#2353014
Net Taxable Income $384.80
Total Income $384.80
Account Fees
Account
Date Tvpe Transaction Description Quantity Amount
1212408 CASH FEEPAID TOTAL S A 391516109 {$0.18)
Net Account Fees (50.18 }
Foreign Tax Paid
Account
Date Type Transaction Descripticn Quantity Amotnt
12103/08 CASH FOREIGN TAX PAID UNILEVER N V ISIN #U58047847093 {$9.96)
SEDOL #2416542 NEW YORK SHS NEW
12/12/08 CASH FOREIGN TAX PAID TOTAL S A SPON ADR (%9.40)
Net Foreign Tax Paid . ($19.36 )
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Aocount Number wiriL Banc of America
Statement Date: 12/01/2008 to 12/31/2008 — =<mm.ﬂ3 m —‘.—.H m m —‘<m nmm , — —..— n. ™

Separate Account Manager: ANCHOR CAPITAL MANAGEMENT
Investment Discipline: BALANCED ALL CAP VALUE

Total Expenses ($19.54 )

NET INCOME AND EXPENSES $365.26

NFS-provided estimated cost basis (including cost basis and short sale proceeds information provided to NFS by customers), realized gain and loss, and holding period information may not
reflect all adjustments necessary for tax reporting purposes. Taxpayers should verify such information against their own records when calculating reportable gain or loss resulting from a sale,
redemption, or exchange. NFS does not report such information to the IRS or other taxing authorities and is not responsibie for the accuracy of such information taxpayers may be required to
report to federal, state, and other taxing auwtharities. NFS makes no warranties with respect 1o, and specifically disclaims any lability arising out of 2 cusiorner's use of, or any tax position
taken in reliance upon, such infarmation. Unless otherwise specified, NFS determines cost basis at the time of sale based on the average cost-single category (ACSC) method for open-end
mutual funds and based on the first-in, first-out (FIFOQ) method for all other securities, Customers shoukd consult their tax advisors for further information,

For the specific share identification cost basis method, appropriate instructions must be given before or at the time of the trade. If specific shares were selected manually rather than
electronically, if some or alt of the tax Iots a customer specified do not correspond with NFS records, or if a customer used the specific share identification method before such method couild be
tracked by NFS systems, then cost basis and gain {loss) infermation displayed here for such transactions will be based on the first-in, first-out (FIFO) method, Affected customers will need to
refer to their trade confirmation for the shares (tax lots) they specified and calculate their gain (foss) accordingly. Additionally, all cost basis and realized and unrealized gain (loss) information
based an the first-in, first-out method may need to be re-calculated to remove the effect of any tax lots that were specifically identified and allocated to other sales.

Amortization, accretion and simflar adjustments to cost basis have been provided for many fixed income securities (and some bond-like equities). however, they are not provided for certain
types, such as short-term instruments, Unit Investrent Trusts, foreign fixed income securities, or those that are subject to early prepayment of principal (pay downs). Where current year
premium or acquisition premium amortization s provided, the prior years' cumulative amortization is reflected in the adjusted cost basis, but we cannot provide a breakdown or the total of
such prior amortization amounts.

LIMITATION ON COST BASIS INFORMATION: NFS's cost basis information system has a cumulative lifetime limit an how much activity it can track for each individual security position in an
account. For this purpose, each buy, sell. dividend, wash sale disallowed loss, stock split, stock merger, etc, is an event. For some custemars, this limit can be reached with approximately 1500
events. {pon reaching the {imit, the system no longer displays or wacks cost basis information for the affected position, and such information will usually show as not available or unknown.
Once the limit is reached. all cost basis information for the affected position wilf need to be tracked and updated by you, the investor.

EQUITIES

Account Date Symbol/ Price on Market Cost Basis/ Unrealized Holding
Description Type  Acquired Cusip 12/31/08 Quantity Value Proceeds Gain (Loss)  Period
COVIDIEN LIMITED COM SHS ISIN CASH  11/06/08 cov $36.24 44 $1.594.56 $1,906.08 ($311.52) st
¥BMG2552X1083 i
COVIDIEN LIMITED COM SHS 1SIN CASH  1119/08 cov $36.24 30 $1.087.20 $1,078.50 870 ST
#BMG2552X1083

' Position Total cov 74 $2,681.76 $2,984.58 (%$302.82 )

ENDURANCE SPECIALTY HOLDINGS LTD CASH  11/06/08 ENH $30.53 46 $1,404.38 $1,287.54 $116.84 ST
SHS ISIN #BMG303971060 SEDOL
#2353014
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Account Number:
Account Name: SMITHL

Statement Date:  12/01/2008 to 12/31/2008

Separate Account Manager: ANCHOR CAPITAL MANAGEMENT
investment Discipline: BALANCED ALL CAP VALUE

Banc of America
Investment Services, Inc.™

EQUITIES
Account Date Symbol/ Price on Market Cost Basis/ Unrealized Holding
Descriptign Type _Acquired Cusip 12/31/08 Quantity Value Proceeds Gain {Loss) Period
ENDURANCE SPECIALTY HOLDINGS LTD CASH 111908 ENH $30.53 30 $915.90 $670.50 $245.40 ST
SHS ISIN #BMG303877060 SEDOL
#2353014
Position Total ENH 76 $2,320.28 $1,958.04 $362.24
MILLICOM INTL CELLULAR SA REG CASH  11/06/08 MICC $44.91 30 $7,347.30 $1,263.90 $83.40 ST
SHS ISIN #LU0038705702 SEDOL
#2396815
MILLICOM INTL CELLULAR SA REG CASH  1119/88 MiCC $44.91 25 $1.322.75 $806.75 $316.00 ST
SHS ISIN #LU0038705702 SEDOL .
#2396815
Position Total MICC 55 $2,470.05 $2,070.65 $399.40
ABBOTT LABORATORIES CASH 106408 ABT $53.37 35 $1,867.95 $1,912.05 (%$4470) ST
ABBOTT LABORATORIES CASH  11/19/08 ABT $53.37 15 $800.55 $836.85 ($36.30) ST
Position Total ABT 50 $2,668.50 $2,748.90 ($80.40 )
AFFILIATED COMPUTER SVCS INC CL CASH  11/06/08 ACS $45.95 45 $2,067.75 $1.91745 $150.30 sY
A
AFFILIATED COMPUTER SVCS INC Ci. CASH  11119/08 ACS $45.95 25 $1,148.75 $969.75 $179.00 ST
A
Position Total ACS 70 $3,218.50 $2.887.20 $329.30
ALLSTATE CORP CASH  11/06/08 ALL $32.76 70 $2,293.20 m; ,936.90 $356.30 ST
ALLSTATE CORP CASH  1113/08 ALL $32.76 40 $1,310.40 $838.40 $472.00 ST
Position Total ALL 110 $3,603.60 $2,775.30 $828.30
ANADARK( PETE CORP CASH  11/06/08 APC $38.55 55 $2,120.25 $1,601.35 $218.90 ST
ANADARKQ PETE CORP CASH  1119/08 APC $38.55 20 $771.00 $731.80 $29.20 ST
Position Total APC 75 $2,891.25 $2,633.15 $258.10
AON CORP CASH  11/06/08 ADC $45.68 k1| $1,416.08 $1,276.89 $139.19 ST
AON CORP CASH 111908 AQC $45.68 15 $685.20 $6857.80 $27.30 ST
Position Total AOC 46 $2,101.28 $1.934.79 $166.49
BAKER HUGHES INC ‘ CASH  11/06/08 BHI $32.07 37 $1,186.59 $1,250.97 ($64.38) ST
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Account Number:
Account Name: SMITHL

Statement Date:  12/01/2008 to 12/31/2008

Separate Account Manager: ANCHOR CAPITAL MANAGEMENT
Investment Discipline: BALANCED ALL CAP VALUE

Banc of America
Investment Services, Inc.™

EQUITIES
Aecoumt Date Symbol/ Price on Market Cost Basis/ Unrealized Holding
Description Type  Acguired Cusip 12/31/08 Quantity Value Proceeds Gain {Loss) Period
BAKER HUGHES INC CASH  11/119/08 BHI $32.07 20 $641.40 $628.20 $13.2% ST
Position Tatal BHI 57 $1,827.99 $1,873.17 ($51.18 )
CAMECD CORPISIN #CA13321L1085 CASH 1106108 el $17.25 n $1,224.75 31,2431 {$18.46) ST
SEDOL #2166160
CAMECO CORP ISIN #CA13321L1085 CASH  13119/08 cCJ $17.25 60 $1,035.00 $825.00 $210.00 ST
SEDOL #2166160
Position Total [ 1 $2,259.75 $2,068.21 $191.54
CINTAS CORP CASH  11/06/08 CTAS $23.23 56 $1,300.88 $1,284.64 $16.24 ST
CINTAS CORP CASH 11/19/08 GTAS $23.23 30 $696.90 $631.80 $65.70 1
Position Total CTAS 86 $1,997.78 $1,916.44 $81.34
COLGATE-PALMOLIVE CO CASH  11/06/08 CL $68.54 30 $2,056.20 $1,911.60 $144.60 ST
COLGATE-PALMOLIVE CO CASH 11119408 CL $68.54 15 $1,028.10 $958.20 $69.80 ST
Position Total cL 45 $3,084.30 $2,869.80 $214.50
CONOCOPHILLIPS CASH  11oci8 CcopP £51.80 24 $1,243.20 41,264 80 {$2t.60) ST
CONOCOPHILUPS CASH  1119/08 CcOP $51.80 15 $711.00 $710.30 $66.90 ST
Position Total coP 39 $2,020.20 $1,974.90 $45.30
DOMINION RESOURCES INC VA NEW CASH  11/06/08 D $35.84 55 $1.971.26 $1.925.00 $46.20 ST
DOMINION RESOURCES INC VA NEW CASH  13/19/08 D $35.84 25 £896.00 $887.50 $8.50 ST
Position Total D 80 $2,867,20 $2,812.50 $54.70
DU PONT E | DE NEMOLURS & CO CASH  11X6/08 pD $25.30 63 $1,593.90 $1,925.75 ($331.85) ST
DU PONT E I DE NEMOURS & CO CASH  11/19/08 pD $25.30 40 $1,012.00 $1,035.20 ($23.20) ST
Posttion Tatal [ 103 $2,605.90 $2,960.95 {$355.05 )
EATON CORP CASH  11/06/08 ETN $49.77 21 $1,342.77 $1,273.32 $68.85 ST
EATON CORP CASH 11h9/08 ETN $49.71 15 $745.65 $620.25 $125.40 5T
Position Total ETN 42 $2,087.82 $1,893.57 $194.25
ENTERGY CORP NEW CASH 11/06/08 ETR $83.13 25 $2,078.25 $1,968.50 $109.75 ST
ENTERGY CORP NEW CASH  11/19/08 ETR $83.13 10 $831.30 $801.90 $29.40 ST
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Banc of America
Investment Services, Inc.™

EQUITIES
Account Date Symbol/ Price on Market Cost Basis/ Unrealized Holding
Description __Twvpe Actuired Cusip 12/31/08 - Quantity Value Proceads Gain {Loss) Period
Paosition Tatal ETR 35 $2,909.55 $2,770.40 $139.15
GENZYME CORP COM FORMERLY CASH  11/06/08 GENZ $66.37 rd) $1,791.99 $1,809,57 ($07.58) ST
COM-GEN DIV TG 05/27/2004
GENZYME CORP COM FORMERLY CASH 1119408 GENZ $66.37 15 $995.55 $1,039.20 {$4365) ST
COM-GEN DIV TO 05/27/2004
Position Total GENZ 42 $2,787.54 $2,938.77 ($151.23 )
GOODRICH CORP FORMERLY GOODRICH CASH  11/06/08 GR $37.02 52 $1,925.04 $1,892.55 $3249 ST
8 F CO 0601/
GOODRICH CORP FORMERLY GOODRICH CASH  1H19/08 GR $37.02 10 $310.2¢ $289.90 $80.30 ST
B F CO 06/01/01
Position Total GR 62 $2,255.24 $2,182.45 3112.79
INTEGRYS ENERGY GROUP INC CASH  11/06iD8 TEG $42.98 40 $1,719.20 $1.742.80 {$23560) ST
INTEGRYS ENERGY GROUP INC CASH  11119/08 TEG $42.98 25 $7,074.50 $1.076.00 ($1.50) ST
- Position Total TEG 65 $2,793.70 $2,818.80 ($25.10 )
JOHNSON & JOHNSON CASH  10M3i08 JNJ $59.83 32 §1.914.56 $1,955.80 ($41.24) ST
JOHNSON & JOHNSON CASH  1119/08 W INJ $59.83 15 $897.45 $895.91 $1.54 ST
Pesition Total N 47 $2,812.01 $2,851. M ($39.70 )
MCDERMOTT INTL INC [SIN CASH  11/06/08 MDR $9.68 124 $1,225.12 $1,471.88 ($246.76) ST
#PA5800371096 SEDOL #2550310 .
MCDERMOTY INTL INC ISIN CASH  11/19/08 MDR 39.88 245 $2,42060 $1,756.65 $663.95 ST
#PA5B00371096 SEDOL #2550310
Position Total MDR 369 $3,645.72 43,228,523 $417,1%
NISOURCE INC CASH  11/06/08 NI $10.97 97 $1,064.09 $1,285.25 ($221.16) ST
NISOURCE INC CASH  1119/08 NI $10.97 65 $713.05 $738.40 ($2535) ST
Position Total NI 162 $1,777.14 $2,023.85 ($246.51 )
OCCIDENTAL PETROLEUM CORP CASH  11/06/08 Qxy $59.99 36 $2,159.64 $1.913.04 324660 ST
OCCIDENTAL PETROLEUM CORP CASH  11/19/08 [)44 $59.99 20 $1,199.80 $945.20 $25460 ST
Position Total oxXy 56 $3,359.44 $2,858.24 $501.20
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Account Number:
Account Name: SMITHL

Statement Date:  12/01/2008 to 12/31/2008

Separate Account Manager: ANCHOR CAPITAL MANAGEMENT
Investment Discipline: BALANCED ALL CAP VALUE

Banc of America
Investment Services, Inc.™

EQUITIES
Account Date Symbol/ Price on Market Cost Basis/ Unrealized Holding
Description Type _ Acquired Cusip 12/31/08 Quantity -Value Procesds Gain (Loss) _ Period
QLD REPUBLIC INTL CORP CASH  11/06/08 ORI $11.92 147 $1,752.24 $1,231.74 $514.50 ST
QLD REPUBLIC INTL CORP CASH  11/19/08 ORI $11.92 55 $655.60 $462.,55 $193.05 5T
Position Total ORI 202 $2,407.84 $1,700.2% $707.55
PEPSICO INC CASH  11/06/08 PEP $54.77 34 $1.862.18 $1,918.30 ($57.02) ST
PEPSICO INC CASH  1119/08 PEP $54.77 20 $1.095.40 $1,061.60 $33.80 ST
Position Total PEP 54 $2,957.58 $2,980.90 ($23.32)
PROGRESS ENERGY INC CASH  11/06/08 PGN $35.85 66 $2.630.10 $2,584,56 $45.54 5T
PROGRESS ENERGY INC CASH 1171908 PGN $39.85 30 $1,195.50 $1,157.40 $38.10 ST
Position Total PGN 96 $3,825.60 $3,741.96 $83.64
ROWAN COS INC CASH  11/06/08 RDC $15.90 62 $985.80 $1,279.06 {$293.26) ST
ROWAN COSINC CASH 11112108 RDC $15.90 8 $121.20 $134.80 (3160} ST
ROWAN COSINC CASH  1119/08 RDC $15.90 45 $715.50 $663.30 £52.20 ST
Position Total RDC 115 $1,828.50 $2,077.16 ($248.66 )
SPDR GOLD TR GOLD SHS CASH  11/06/08 GLD $86.52 35 $3,028.20 $2,596.30 $431.90 ST
SPDR GOLD TR GOLD SHS CASH 11118408 GLD $85.52 15 $1,297.80 $1.088.70 $209.10 5T
Position Total GLD 50 $4,326.00 $3,685.00 $641.00
ST JUDE MEDICAL INC CASH  11/06/08 51J $32.96 53 $1,746.88 $1,898.99 {$15231) ST
ST JUDE MEDICAL INC CASH 11119408 57 $32.96 40 $1,318.40 $1,154.00 $164.40 ST
Position Tatal STl 93 $3,065.28 $3,052.9% $12.29
HENRY SCHEIN INC CASH  11/06/08 HSIC $36.6% 31 $1,137.39 $1,294.25 ($156.88) ST
HENRY SCHEIN INC CASH  11719/08 HSIC $36.6% 15 $550.35 $562.65 ($12.30) ST
Position Total HSIC 46 $1,687.74 $1,856.90 {%$169.16 )
TELEPHONE & DATA SYS INC SPL COM CASH  11/06/08 TDSS $28.10 47 $1.320.70 $1,290.1% $30.55 ST
TELEPHONE & DATA SYSINC SPL COM CASH  11/19/08 TDSS $23.10 20 $562.00 $544,60 $17.40 5T
Position Total TDSS 67 $1,882.70 $1,834.75 $47.95
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Separate Account Manager: ANCHOR CAPITAL MANAGEMENT
Investment Discipline: BALANCED ALL CAP VALUE

EQUITIES
Account Date Symbol/ Price on Market Cost Basis/ Unrealized Holding
Description Type  Acguired . Cusip 12/31/08 Quantity Valug Proceeds Gain (Loss) _Period
3M COMPANY CASH 1110608 MMM $57.54 30 $1,726.20 $1,926.30 ($200.10) ST
3M COMPANY CASH 11198 MMM $57.54 15 $863.10 $312.15 ($49.05) ST
Position Total MMM 45 $2,589.30 $2,838.45 (%$249.15 )
' TIME WARNER CABLE INC CL A CASH  11/06/08 ™WC $21.45 97 $2,080.65 $1,940.00 $14065 ST
, TIME WARNER CABLE INCCL A CASH  11h9i08 TWC §21.45 45 $965.25 $841.95 $123.30 5T
i Position Total ™wc 142 $3,045.90 $2,781.95 $263.95
ULTRA PETROLEUM CORP CASH  1106/08 UPL $34.51 27 $931.77 $1,229.85 {$29808} ST
ULTRA PETROLEUM CORP CASH  11/19/08 upPL $34.51 15 $517.55 $635.40 ($117.15) ST
m Position Taotal upL 12 $1,449.42 $1,865.25 ($475.83 )
ﬁ VODAFONE GROUP PLC NEW SPONSORED CASH  08/15/06 VoD $20.44 a8 $176.72 $798.00 ($21.28) LT
: ADR NEW
, VODAFONE GROUP PLC NEW SPONSORED CASH  04/30/07 VoD $20.44 107 $2,187.08 $3.090.56 ($903.58) LT
ADR NEW
Position Total VoD 145 $2.963.80 43,838 66 {5924.86 )
WELLS FARGO & CO NEW CASH 11/17/08 WFC $29.48 25 $737.00 $677.11 } $59.89 ST
WEELS FARGO & CO NEW CASH 11118108 WFC $29.48 19 $560.12 $512.52 $47.60 ST
WELLS FARGO & CO NEW CASH 1111908 WFC $29.48 - 25 $737.00 $643.00 $94.00 ST
Position Total WFC 69 $2,034.12 $1,832.63 $201.49
ZIMMER HLDGS INC CASH  11/06/08 ZMH $40.42 28 $1,131.76 _ $1,268.96 ($132.20) ST
ZIMMER HLDGS INC CASH 13/19/08 IMH $40.42 20 $608.40 $764.80 $43.60 ST
Position Total IMH 48 ‘ $1,940.16 $2,033.76 ($93.60 )
3.191 $99,088.44 $96,211.35 $2,877.09

Total Equities
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Banc of America
Investment Services, Inc.™

FIXED INCOME
Account Date Symbal/ Price on Market Cost Basis/ Unreatized Holding
Description Type  Acquired Cusip 12/31/08 Quantity Value Proceeds Gain (Loss) Period
UNITED STATES TREAS NTS 3.500% CASH  11/06/08 912828DL1 $103.555 10,000 $10,355.5¢ $10,310.0%
02/15{2010 -
Adjusted Cost Basis $10,274.47 $81.03 ST
YTD Amortized Premiom 33562 E
UNITED STATES TREAS NTS 3.500% CASH  11%k8 912828011 $103.555 4,000 $4,142.20 $4.931.73
02115/2010
Adjusted Cost Basis $4,125.36 $16.84 ST
YTD Amortized Premium $1237 E -
Position Total 912828DL1 14,000 $14,497.70 $14,399.83 $97.87
UNITED STATES TREAS NTS 4.250% CASH  11/06/G8 912828EEG $116.125 10,000 $11,612,50 $10,595.82
0BN5/2015 .
Adjusted Cost Basis ] $10,585.16 $1.027134 5T
YTD Amortized Premium $1N.66 E
UNITED STATES TREAS NTS 4.250% CASH  11/19/08 912828EE6 5116125 4,000 $4,645.00 $4,392.19
08/15/2015
Adjusted Cost Basis $4,386.23 $258.77 ST
YTD Amortized Premium 3597 E
Position Total 912828EEB 14,000 $16,257.50 $14,971.39 $1,286.11
UNITED STATES TREAS NTS 3.50000% CASH 11/06/08 912828HR4 $110.688 21,000 $23,244.48 $20,779.17
02/115/2018
Adiusted Cost Basis $20,779.17 $2,465.31 ST
UNITED STATES TREAS NTS 3.50000% CASH  11/19/08 912828HR4 $110.688 8,000 $8,855.04 $8,222.21
0211512018
Adjusted Cost Basis $8,219.88 $635.16 ST
YTD Amortized Premivm $233 E
Position Total 912828HR4 29,000 $32,099.52 $28,999.05 $3,100.47
57,000 $62.854,72 $58,370.27 $4,484.45

Total Fixed Income
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Banc of America
Investment Services, Inc.™

OTHER SECURITIES
Account Date Symbol/ Price on Market Cost Basis/ Unrealized Holding
Descriptiof Type _Acguired Cusip 12/31/08 Quantity Value Proceeds Gain {loss) Period
ANNALY CAPITAL MANAGEMENT INC CASH 11/06/08 NLY $15.87 195 $3,094.65 $2,622.44 $472.21 1)
COM
ANNALY CAPITAL MANAGEMENT INC CASH 111908 NLY $15.87 B0 $1,269.60 $1.039.20 $230.40 ST
COM
Position Total NLY 275 $4,364.25 $3,661.64 $702.61
COLONIAL PPTYS TR SH BEN INT CASH  11/06/08 cLe $8.33 160 $1.332.80 $1,268.580 $64.00 ST
COLONIAL PPTYS TR SH BEN INT CASH 11119/08 cLp $8.23 195 $1,624,35 $900.38 $723.97 ST
Position Taotal CLP 355 $2,957.15 $2,169,18 $787.97
HCP INC COM CASH 072114105 HCP $27.77 72 $1,999.44 $1,952.11 $47.33 LT
HCP INC COM CASH 11119/08 HCP $21.77 it $1,943.90 $1,384.00 $559.81 LT
Position Total HCP 142 $3,943.34 $1,336.20 $607.14
HEALTH CARE REITINC CASH  0510/07 HCN $42.20 12 $506.40 $539.77 -($33.37) T
HEALTH CARE REIT INC CASH 05107 HCN $42.20 20 $844.00 $895.69 ($61.69} LT
HEALTH CARE REITINC CASH 1119108 HCN $42.20 20 $844.00 $821.89 32210 LT
Position Total HCN 52 $2,194.40 $2,257.35 {$62.95 )
824 $13,459.14 $11,424.37 $2,034.77

Total Other securities
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Effective December 10, 2008, NF S has procured Lloyds of London te protect your assets in excess of the coverage provided by the
Securities investor Protectien Corporation, SiPC, This protection hecomes available in the event that SIPC limits are exhausted and is
the highest level of excess SIPC coverage currently available, Effective February 16, 2009, CAPCO, the firm that currently provides
excess SIPC protection for NFS accounts will no longer be providing coverage and at that time, Lloyds of Londen will be the sole
pravider of excess SIPC coverage for your brokerage account. For additional details regarding the changes to your excess SIPC
coverage, visit www.mybrokerageinfo.com or contact your broker/dealer.

Due to changes in IRS Regufations, the yearly deadiine for mailing 1099 Tax Reporting Statements has been changed kom January 37 to
February 15. NFS will mail most 2008 tax forms beginning in late January through mid February 2009.

To holders of Auction Rate Securities: Due to the recent, unprecedented conditions in the Auction Rate Securities market,the pricing of
Auction Rate Securities as refiected on your statement may not be indicative of readily available pricing if you desired to and could
liquidate these holdings. Additionally, some Auction Rate Securities may not be priced and will refect a valuation of unavailable or
zerg. Thus, these securities will not be included in the account s market valuation total. Procedures refating to partial

redemplions of auction rate securities are available at www.baisidirect.com.

NFS-provided estimated cost basis (including cost basis and short sale proceeds information provided to NES by customers), realized gain and loss, and holding period infermation may not
reflect all adjustments necessary for tax reporting purposes. Taxpayers should verify such information against their own records when calculating reportable gain or loss resuiting from a
sale, redemption, or exchange. NFS does not report such information to the IRS or other taxing authorities and is not respansible for the accuracy of such information taxpayers may be
required to report to federal, state, and other taxing authorities. NFS makes no warranties with respect to, and specifically disclaims any liability arising out of a customer's use of, or any tax
positicn taken in reliance upon, such information, Unless otherwise specified, NFS determines cost basis at the time of sale based on the average cost-single categery (ACSC) method far
open-end mutual funds and based on the first-in, first-out {FIFO) method for all other securities, Customers should consult their tax advisors for further information.

For investments in parterships, NFS does not make any adjustments to cost basis information as the calculation of basis in such investments requires supplemental information from the
partnership on its income and distributions during the period you held your investment. Parinerships usually provide this additional informaticn 'on a Form K-1 issued by April 15th of the

following year,
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Account Number: | TH L Banc of America
Statement Date: 12/01/2008 to 12/31/2008 — =<mm.ﬂ—x—\—m -..—.H mmﬂ<mﬁmm~ — —..— A”o._._s

Separate Account Manager: ANCHOR CAPITAL MANAGEMENT
Investment Discipline: BALANCED ALL CAP VALUE

LT - Long-Term (Held more than twelve months), ST - Short-terrn (Held twelve months or less). W - Adjustad due 10 previous wash sale disallowed loss. Unless otherwise requested or
noted, NFS adjusts cost basis information when a wash sale occurs within an account as the result of an identical security purchase. NFS does not report disallowed losses or adjust cost
basis information related to wash sales triggered by sales and purchases of the same security within different accounts or by sales and purchases of substantially identical securities within
the same or different accounts. You must check your own records across all of your NFS and non-NFS accounts to ensure that you are correctly accounting for losses related to any wash
sales. E - YTD amortized premium was calculated on the yield-to-maturity amortization method. Cumulative premium amortization from acquisition date through disposition date is
reflected tn the adjusted cost basis. For securities still held, maturity date was used instead of disposition date. For lax-exempt securities, amortization of premium is required and is not
deductihle from taxable income. For taxable bonds, a tax election may be required to amortize premium, and the current year's amortized premium may be deductible from taxable income,
Our adjusted cost basis calculation may not reflect all adjustments recessary for tax reporting purposes. )1 may not be applicabie if you have nat made an appropriate tax election or if you
are using an alternative amortization calculation method, Review prior adjustments that you have made, and consuft your tax advisor and IRS Publication 550, investment Income and
Expenses, for additional information. D - Adjusted cost basis reflects any cumulative original issue discount, premium, or acquisition premium, and it assumes such amounts were
amortized by the taxpayer over the life of the security from acquisition date through disposition date. For securities still held, maturity date was used instead of disposition date, Premium
amortizatioh was caiculated using the yiefd-to-maturity method. Acquisition premium was calculated using the ratable accrual method. If applicable, adjusted cost basis reflects market
discount accretion which was calculated using the straight-line method and was recognized at dispasition date. Gain/loss and any wash sale disallowed loss displayed for this transaction
were based on adjusted cost basis. The adjusted cost basis may not reflect all agjustments necessary for tax reporting purposes and may also not apply if you are using an alternative
amortization calculation method. Refer to IRS Publication 550, tnvestrnent Income and Expenses, for additional information.

if a sale, redemption or other disposition invelved multiple tax lets, the transaction's totals may have been calculated using a combination of adjusted and unadjusted cost basis information.
For lots where adjusted cost basis and its associated gain/loss are known, that was used, otherwise "regular” unadjusted cost basis and its associated gain/loss was used.

When you sell shares at a loss and buy additional shares of the same security within 30 days before or after the sale, the loss is disallowed far tax purposes (this is also known as a wash
sale). NFS automatically adjusts your cost basis in the event of a wash sale. If you held shares of the same Security in mare than one acceunt, the combined activities could result in a
disallowed loss that is not accounted for on your statement. A disallowed loss is added to the cost basis of the new acquisition.

Callable Securities Lottery - When street name or hearer securities held for you are subject to a partiai cail or partial redemption by the issuer, NFS may or may not receive an allocation of
called/redeemed securities by the issuer, transfer agent andfor depository. If NFS is allocated a portion of the called/redeemed securities, NFS utilizes an impartial lottery allocation system,
in accordance with applicable rules, that randomby selects the securities within customer accounts that will be caifled/redeemed. NFS' allocations are not made on a pro rata basis and it is
possible for you to receive a full or partial allocation, or no allocation. You have the right to withdraw uncalled futly paid secirities at any time ptior to the cutoff date and time established by
the issuer, transfer agent and/or depository with respect to the partial call, and also to withdraw excess margin securities provided your account is not subject to restriction under Regulation
T or such withdrawal will not cause an undermargined condition.
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Account Number, THL -Banc of America
Statement Date: 12/01/2008 to 12/31/2008 — =<mm.ﬂ3m :.H mm—‘<mﬂmm , — = ﬂozs

Separate Account Manager; ANCHOR CAPITAL MANAGEMENT
Investment Discipline: BALANCED ALL CAP VALUE

Annual Current Period Fées Ending
Units Fund Name cusip Expense Ratio * & Expenses ** Market Value
21,794 57 COLUMBIA CASH RESERVES DAILY 19765K605 0.80% $14.53 $21,794.57

The mutual funds referenced above are distributed by Columbia Management Distributors, fnc., an affiliate of Banc of America investment Services, Inc.

Please note fees ang expenses charged by these multual fund providers are included in the share price of each fund and are not deducted from the ending balance on your statemnent,

* Annuai Expense Ratio is based on amounts incurred during the mosl recent fiscal year, as shown in the fund's audited financial statement, may have been restated to raflect current service
provider fees, and are net of any waivers, reimbursements or caps that the fund's manager has committed to the fund and that are currently in effect. Expense ratios are updated in
conjunction with the annual updates !0 the fund's prospectus. For new funds that de not yet have audited financial statements covering more than a six-month period, Annual Expense Ratio
i5 estimated.

** Current Period Fees & Expenses are approximate, they represent a meonthly calculation, assume that the investor held shares of the fund valued at the ending balance for the entire
staternant period. and do not include the effect of any transactions that may have been made during the period.

Additional Disclosures Applicable to Current Period Fees & Expenses and to Hypothetical Fees & Expenses:

- Additional fee information, including a summary of an independent fee consultant's management fee evaluation, is available at www.columbiafunds.com and in shareholder
reports.

- Fees disclaosed here for a fund that invests in one or more underlying portfolio(s) include the fund's portion of the fees and expenses deducted from the assets of the underlying portfolio(s).

- Fees disclosed here for a fund that is held through a wrap fee program do not include the separate fees and expenses that are imposed under your wrap fee program.

An investment in a money market mutual fund is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency. Although money market mutual
funds seek 10 preserve the value of your investment at $1.00 per share, it is possible to lose money by investing in money market mutual funds, Past performance is no guarantee of future
results. You shovld carefully consider a fund's investment objectives, risks, charges and expenses before investing, This and otiver important information is included in the fund's prospectus,
which should be read carefully before investing.

The following section details the hypothetical future fee and expense structure associated with your mutual funds distributed by Columbia Management Distributors, Inc.. The
following tables are produced for Hiustrative purposes only and do not guarantee future results. Actual results may vary, The illustrations are based on'the assumptions appearing
at the end of this section.
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Account Number:

Account Name: SMITHL mm—n— A” o.—.- >3 m —.mﬁm

Statement Date:

12/01/2008 fo 1213112003 Investment Services, Inc.™

Separate Account Manager: ANCHOR CAPITAL MANAGEMENT
Investment Discipline: BALANCED ALL CAP VALUE

Page 25 of 26
081231 290 008008592

19765K605
Initial Hypothetical Investment **=* $10,000.00
Assumed Rate of Return 5.00%
Cumulative Cumulative Hypothetical
Return Annual Returnt  Year-End Balance Annual
Before Fees Expense After Fees After Fees Fees
Year & Expenses Ratio *** & Expenses & Expenses & Expenses
o1 5.00% 0.80% 4.20% $10,420.00 $81.68
o2 16.25% 0.85% 852% $10,852.43 %9041
03 15.76% 0.85% 13.03% $11,302.81 $94.16
D4 21.55% 0.85% 17.72% $11,771.87 $98.07
05 27.63% 0.85% 22.60% $12,260.40 $102.14
06 34.1% 0.85% 27.69% $12,769.21 $106.38
07 40.1% 0.85% 32,99% $13,299.13 $110.7%
[ 41.15% 0.35% 1851% $13,851.05 $115.3%
09 55.13% 0.85% 44.26% $14,425.87 $120.18
10 62.89% 0.85% 50.25% $15,024.54 $125.16
Total Gain After Fees & Expenses $5,024.54
Total Annual Fees & Expenses $1,044.35

Hypothetical Fees & Expenses:
= annual Expense Ratios are based on amounts incurred during the most recent fiscal year, as shown in the fund's audited financial statement, may have been restated to reflect current

service provider fees, and are net of any waivers, reimbursement or caps that the fund's manager has committed to the fund for the period of the commitment. Annual Expense Ratios are
updated in conjunction with annual updates to the fund's prospectus. For new funds that do not yet have audited financial statements covering more than a six-month period, Annual Expense
Ratio is estimated.

= The hypothetical information shown abave calculates the approximate fees & expenses that would be charged on the [nitial Hypothetical Investment of $10,000, based on a 5% return
each year. Actual results may vary. The fee and expense information shown assumes that all dividends and distributions are reinvested in the fund.

Assumptions:

. Annual Fees & Expenses are approximate and assume that the investor had an initial investment of $10,000 and held shares of the fund for an entire 10-year perfod and do not include
contingent deferred sales charges.

_For Class B and G shares, the expense ratics reflect fee reductions resulting from conversion to Class A and Class T shares, respectively, for shares held after year eight.

. For Class A shares, the year one Annual Fees & Expenses & Hypothetical Year-End Balance After Fees & Expenses information shown include the dollar amount and effect of any
applicable front-end sales charge of the fund.

- Annual Fees & Expenses are calculated based on the average between the beginning and ending balance for each year. All information is caicufated on an annual compounding basis.

- Hypothetical Future Fees & Expenses are bypothetical and should not be used or construed as an offer to sell, a soficitation of an offer to buy, or a recommendation or endorsement of any
specific mutual fund, Mutual fund fees & expenses fluctuate over time and actual expenses may be higher or lower than those shown. You should carefully review the fund’s prospectus to
consider the investment objectives, risks, expenses and charges of the fund prior to investing.
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GLOSSARY Short Account Balances -If you have sold securities under the short sale rule, we have, in
accordance with regulations, segregated the proceeds from such transactions in your Short Account. Any
market increases or decreases from the original sale price will be marked to the market and will be
transferred to your Margin Account on a weekly basis. Market Value - The Tatal Market Value has been
calculated oLt to 9 decimal places, however, the individual unit price is displayed in 5 decimal places. The
Tatal Market Value represents prices obtained from various sources, may be impacted by the frequency in
which such prices are reported and such prices are not guaranteed. Prices received from pricing vendoers are
generaltly based on current market quotes, but when such quotes are not available the pricing vendors use a
variety of techniques to estimate value. These estimates, particularly for fixed income securities, may be
based on certain minimum principal amounts {e.g. $1 million) and may nat reflect all of the factors that affect
the value of the security, including liquidity risk. The prices provided are not firm bids or offers. Certain
securities may reflect "N/A" or "unavailable" where the price for such security is generally not available from

2 pricing source, The Market Value of a security, including those priced at par value, may differ from its
purchase price and may not closely reflect the value at which the security may be sold or purchased based on
various market factors, Investment decisions should be made only after consulting your broker/dealer.
Estimated Yield and Estimated Anhual Income - When available, the coupon rate of some fixed income
securities is divided by the current market value of the fixed income security to create the Estimated Yield
figure and/or the current interest rate or most recently declared dividends for certain securities are annualized
1o create the Estimated Annual Income figure. These figures are estimates ornly, based cn mathematical
calculations of available data, and have been obtained from information providers believed 1o be reliable, but
no assurance can be made as to accuracy. Since the interest and dividend rates are subject to change at any
time. and may be affected by current and future economic, pelitical and business conditions, they should not
be relied on for making investment, trading decisions, or tax decisions.

TUSTOMER SERVICE: Please review your statement and report any discrepancies immediately. Inquiries
or concerns regarding your brokerage account or the activity therein should be directed to your broker/dealer
at the telephone number and address reflected on the front of this statement and National Financial Services
LLC ("NFS") who carries your brokerage account and acts as your custodian for funds and securities
deposited with NF$ directly by you, through your broker/dealer, or as a result of transactions NF$ processes
far your account. NFS may be contacted by calling (800} 801-8942. Any oral communications regarding
inaccuracies or discrepancies should be reconfirmed in writing te protect your rights, including those under
the Securities [nvestor Protecticn Act (“$S1PA™). When contacting either NFS or your broker/dealer, remember
to include your entire brokerage account number to ensure a prompt reply. Please notify the service center or
your brokerfdealer pramplly in writing of any change of address.

ADDITIONAL INFORMATION Customer free credit balances are rot segregated and may be used in NFS
business, subject to the limitations ¢f 17CFR Section 240.15¢3-2 under the Securities and Exchange Act of
1934. You have the right te receive from NFS in the course of normal business operations, subject to open
commitments in any of your brokerage accounts, any free credit balances to which you are entitled or any
fully paid securities to which you are entitled and any securities purchased on margin upon full payment of
any indebtedness to NFS: Interest on free credit balances awaiting reinvestment may be paid out at rates that
may vary with curvent short-term money market rates and/or your brokerage account balances, set at the
discretion of your broker/deater and/or NFS.

Credit Adjustment Program. Accountholders receiving paymerts in lieu of qualified dividends may not be
eligible to receive credit adjustments intended to help cover additional associated federal tax burdens. NFS
reserves the right to deny the adjustment to any accountholder and to amend or terminate the credit
adjustment program.

Options Customers. Each transaction confirmation previously delivered to you contains full information about
comrnissions and other charges. If you require further infarmation, please contact your broker/dealer.
Assignments of American and European-style options are allocated among customer short pasitions pursuant
to a random allocation procedure, a description of which is available upon request. Short positions in
American-style options are liable for assignment at any time. The writer of a European-style option is subject
to exercise assignment only during the exercise period. You should advise your broker/dealer promptly of any
material change in your investment objectives or financial situation Splits, Dividends, and Interest, Expecied
stack split, next dividend payable, and next interest payable infarmation has been provided by third parties
and may be subject to change. Information for certain securities may be missing if not received from third
parties in time for printing. NFS is not responsible for inaccurzte, incomplete, or missing information. Please
consull your hroker/deater for more information about expected stock split, next dividend payable, and next
inmerest payable for certain securities,

Equity Dividend Reinvestment Customers, Shares credited to your brokerage account resulted from
transactions effected as agent by either: 1) Your broker/dealer for your investment account, or 2) through the
Depositary Trust Company (DTC) dividend reinvestment program. fFor broker/dealer effected transactions, the
tme of the transactions, the exchange upon which these transactions occurred and the name of the person
from whom the security was purchased will be furnished upon written request, NFS may have acted as market
maker in effecting trades in ‘over-the-counter 'securities.

Retirement Contributions/Distributions. A summary of retirement contributicns/distributions is displayed for
you in the activity summary section of your statement, income Reporting. NFS reports earnings from
investments in Traditicrial IRAs, Rollover 1RAs, SEP-IRAS and, Keoghs as tax-deferred income. Earnings from
Roth IRAs are reported as tax-free income, since distributions may be tax-free after meeting the 5 year aging
requirement and certain other conditions. A financial statement of NFS is available for your personal
inspection at its office or a copy of it will be mailed to you upen your written request.

Statement Mailing. NFS will deliver statements by mail or. if applicable, notify you by e-mail of your
statement’s availability, if you had transactions that affected your cash balances or security positions held in
your account(s} during the last monthly reporting period. At a minimum, all brokerage customers will receive
quarterly statements (at least four times per calendar year) as long as their accounts contain a cash or
securities balance.

Loads and Fees. In addition to sales loads and 12b-1 fees described in the prospectus, NFS or your
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broker/dealer receives other compensation in connection with the purchase and/or the on-going maintenance
of positions in certain mutual fund shares and other investment products in your brokerage account. This
additional compensation may be paid by the mutual fund or other investment product, its investment advisar
or one of its affiliates. Additional information about the source(s) and amount(s) of compensation as well as
other remuneration received by NFS or your broker/dealer will be furnished to you uport written request. At
time of purchase, furd shares may be assigned a transaction fee or no transaction fee status. At time of sale,
applicable fees will be based on that status.

Margin. If you have apptied for margin privileges and been approved, you may borrow money from NFS in
exchange for pledging the assets ir your account as collateral for any outstanding margin loan, The amount
you may borrow is based on the value of securities in your margin account, which is identified on your
statement, If you have a margin account, this is a combined statement of your margin account and special
memorandum account ather than your non-purpose margin accounts maintained for you under Section 220.5 of
Reguiation T issued by the Board of Goverars of the Federal Reserve Board. The permanent record of the
separate account, as required by Regulation T, is available for your inspection upon request.

NYSE and FINRA. All transactions are subject to the constitution, rules, regulations, customs, usages, rulings
and interpretations of the exchange market and its clearing house if any, where the transactions are executed,
and of the New York Stock Exchange (NYSE) and of the Financial Industry Regulatory Authority {"FINRA™).
The FINRA requires that we notify you in writing of the availability of an investor brochure that inciudes
information describing FINRA Regulation's BrokerCheck Program (“Program”). To obtain a brochure or more
information about the Program or FINRA Regulation, contact the FINRA Regulation BrokerCheck Program
Hotline at (800) 289-9999 or access the FINRA's web site at www.finra.org.

New York Stock Exchange Rule 382 requires that your broker/dealer and NFS allocate between them certzin
functions regarding the administration of your brokerage account. The following is a summary of the
allocation services performed by your broker/dealer and NFS. A more complete description is available upon
request. Your broker/dealer is responsible for: (1) obtaining and verifying brokerage account infermation
and documentation, {2) opening, approving and monitoring your brokerage account, (3} transmitting timely and
accurate instructions to NFS with respect to your brokerage account, (4) determining the suitability of
investment recommendations and advice, {5) operating, and supervising your brokerage account and its own
activities in compliance with applicable laws and regulations including compliance with margin rules
pertaining to your margin account, if applicable, and {6) maintaining required books and records for the
services that it performs,

NFS shall, at the direction of your broker/dealer: (1) execute, clear and settle transactions processed
through NFS by your broker/dealer, (2) prepare and send transaction confirmations and periodic statements of
your brokerage account {unless your hroker/dealer has undertaken to do so). Certain securities pricing and
descriptive information may be provided by your broker/dealer or abtained from third parties deemed to be
reliable, however, this information has not been verified by NFS, {3) act as custodian for funds and securities
received by NFS on your behalf, (4) follow the instructions of your broker/dealer with respect to transactions
and the receipt and delivery of funds and securities for your brokerage account. and {5} extend margin credit
for purchasing or carrying securities on margin. Your broker/dealer is respons le for ensuring that your
brokerage account is in compliance with federal, industry and NFS margin rules, and for advising you of
margin requirements. NFS shall maintain the required books and records for the services it performs.
Securities in accounts carried by National Financial Services LLC ("NFS"), a Fidelity Investments company,
are protected in accordance with the Securities Investor Protection Corporation ("SIPC™) up to $500,00¢
lincluding cash claims limited to $100,000). For details, please see www.sipc.org. NFS has arranged for
additional insurance protection for cash and securities to supplement its SIPC coverage. This additional
protection covers total account net equity in excess of the $500,000/$100,000 coverage provided by SIPC.
Neither coverage protects against a decline Tn the market value of securities. Bank Deposit Sweep Program
funds are SIPC protected until swept to a Program Bank at which time the funds may be eligible for £DIC
insurarice. Assets Held Away, commodities, unregistered investment contracts, futures accounts and other
investments may not be covered. Mutua! funds and/or other securities are not backed or guaranteed by any
bank, nor are Wey insured by the FDIC and involve investment risk including possible loss of principal.

End of Statement 081120
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Transactions

January 1, 2008 - December 31, 2008

3.500% 02/15/10

LAMAR SMITH Anchor Cap Mgmt Balanced All Cap Value
Balanced
. Trade Unit Total Total Gain/
Quantity  Description Date Price Cost Proceeds Loss
PURCHASES
140 Altria Group Inc 04/09/08 21.12 2,956.96
140 Lilly, Eli & Company 06/05/08 49.28 6,899.30
200 U S Bancorp 06/05/08 3335 6,609.88
200 Kraft Foods Inc CL A 06/05/08 32.09 6,418.98
7  Cemex S A ADR Spsrd New 06/13/08 23.02 161.16
116 Astrazeneca Plc ADR 07/08/08 46.99 5,168.70
Sponsored

30  Bristol Myers Squibb Com 10/07/08 19.84 595.19
30 Bank Of Amer Crp 10/07/08 2737 821.12
40  Johnson & Johnson 10/13/08 61.12 - 2,444.75
35  Abbott Labs 11/06/08 54.63 1,912.05
30-  Colgate Palmolive 11/06/08 63.72 1,911.60
63  Du Pont E I De Nemours 11/06/08 30.57 1,925.75
27  Eaton Corp 11/06/08 47.16 1,273.32
52 Goodrich BF Co 11/06/08 36.40 1,892.55
67 Halliburton Co 11/66/08 18.69 1,252.51
36 Occidental Pete Corp 11/06/08 53.14 1,913.04
147 Old Rep Intl Corp Com 11/06/08 g.42 1,237.74
34  Pepsico Inc 11/06/08 56.45 1,916.30
62 Rowan Cos Inc 11/06/08 20.63 1,275.06
53 St Jude Med Inc 11/06/08 3583 1,898.99
124  McDermott Intl In¢ 11/06/08 11.87 1,471.88
56  Cintas Corp 11/06/08 22.94 1,284.64
10,000 US Treasury Notes 11/06/08 103.10 10,310.09

For investment professional use only. Not for use with the general public. 1




Transactions

January 1, 2008 - December 31, 2008

LAMAR SMITH Anchor Cap Mgmt Balanced All Cap Value
Balanced
Trade Unit Total Total Gain/
Quantity Description Date Price Cost Proceeds Loss
47  Telephone & Data Sys Inc 11/06/08 27.45 1,290.15
Spl Com
27  Genzyme Corp 11/06/08 70.35 1,899.57
55  Anadarko Pete Corp 11/06/08 34.57 1,901.35
37  Baker Hughes Inc 11/06/08 33.31 1,250.97
31 Aon Corp 11/06/08 41,19 1,276.8%
21,000  United States Treas Nt 11/06/08 98.95 20,779.17
3.500 02/15/18
97  Time Warner Cable Inc C1 A 11/06/08 20.00 1,940.00
Com
40 - Integrys Energy Group Inc 11/06/08 43.57 1,742.80
10,000  US Treasury Notes 11/06/08 105.97 10,596.82
4.250% 08/15/15
44  Covidien Ltd When Issued 11/06/08 4332 1,906.08
70  Allstate Corp 11/06/08 27.67 1,936.90
160  Colonial Pptys Tr Sh Ben 11/06/08 793 1,268.80
Int
25  Entergy Corp 11/06/08 78.74 1,968.50
45  Affiliated Computer Svcs 11/06/08 42.61 1,917.45
Inccl A
35  Spdr Gold Tr Gold Shs 11/06/08 74.18 2,596.30
31  Schein Henry Inc Com 11/06/03 41.75 1,294.25
71  Cameco Corp 11/06/08 17.51 1,243.21
195  Annaly Mtg Mgmt Inc 11/06/08 13.45 2,622.44
97  Nisource Inc Com 11/06/08 13.25 1,285.25
55  Dominion Res Inc Va New 11/06/08 35.00 1,925.00
66  Progress Energy 11/06/08 39.16 2,584.56

For investment professional use only. Not for use with the general public. P




Transactions

January 1, 2008 - December 31, 2008

LAMAR SMITH Anchor Cap Mgmt Balanced All Cap Value
Balanced
Trade Unit Total Total Gain/
Quantity  Description Date Price Cost Proceeds Loss
27  Ultra Petroleum Corp 11/06/08 45.55 1,229.85
28  Zimmer Hldgs Inc 11/06/08 45.32 1,268.96
30 3m Company Com 11/06/08 6421 1,926.30
24 Conocophillips 11/06/08 52.70 1,264.80
76  Comecast Corp New Cl1 A 11/06/08 16.63 1,263.88
30 Millicom Intl Cellular A 11/06/08 42.13 1,263.50
Shs New
46  Endurance Speciality Hldgs 11/06/08 27.99 1,287.54
Lshs

8 Rowan Cos Inc 11/12/08 16.85 134.80
25  Wells Fargo New 11/17/08 27.08 677.11
19  Wells Fargo New 11/18/08 26.97 512.52
15  Abbott Labs 11/19/08 55.79 836.85
15 Colgate Palmolive 11/19/08 63.88 958.20
40  DuPont E I De Nemours 11/19/08 25.88 1,035.20
15 Eaion Corp 11/19/08 41.35 620.25
i0  Goodrich B F Co 11/19/08 28.99 289.90
40 Halliburton Co 11/19/08 16.64 665.60
15 Johnson & Johnson 11/19/08 59.05 885,75
20  Occidental Pete Corp 11/19/08 47.26 945.20
55  Old Rep Intl Corp Com 11/19/08 841 46253
20 Pepsico Inc 11/19/08 53.08 1,061.60
45 Rowan Cos Inc 11/19/08 14.74 663.30
40  StJude Med Inc 11/19/08 28.85 1,154.00
245  McDemmott Intl Inc 11/19/08 7.17 1,756.65
30  Cintas Corp 11/19/08 21.06 631.80

For investment professional use only. Not for use with the general public. 3




Transactions
January 1, 2008 - December 31, 2008

LAMAR SMITH Anchor Cap Mgmt Balanced All Cap Value
Balanced
Trade Unit Total Total Gain/
Quantity  Description Date Price Cost Proceeds Loss
4,000  US Treasury Notes 11/19/08  103.44 4,137.73
3.500% 02/15/10
20 Telephone & Data Sys Inc 11/19/68 2723 544.60
Spl Com
20  Health Care Reit Inc Com 11/19/08  34.66 693.20
15  Genzyme Corp 11/19/68 69.28 1,039.20
20  Anadarko Pete Corp 11/19/08 36.59 731.80
20  Baker Hughes Inc 11/19/08 31.41 628.20
15 Aon Corp 11/19/08 43.86 657.90
8,000 United States Treas Nt 11/19/08 102.78 §,22221
3.500 02/15/18
45  Time Warner Cable Inc Cl A 11/19/08 18.71 841.95
Com
25 Integrys Energy Group Inc 11/19/08 43.04 1,076.00
4,000  US Treasury Notes 11/19/08 105.80 439219
4.250% 08/15/15
30 Covidien Ltd When Issued 11/19/08 35.95 1,078.50
40 Allstate Corp 11/19/08 20.96 838.40
195  Colonial Pptys Tr Sh Ben . 11/19/08 4.62 900.38
Int
70  HeplInc 11/19/08 18.69 1,308.30
10 Entergy Corp 11/19/08 80.19 801.90
25  Affiliated Computer Sves 11/19/08 38.79 969.75
Incel A
15 Spdr Gold Tr Gold Shs 11/19/08 72.58 1,088.70
15  Schein Henry Inc Com 11/19/08 37.51 562.65
60 Cameco Corp 11/15/08 13.75 825.00

For investment professional use only. Not for use with the general public. 4



Transactions
January 1, 2008 - December 31, 2008

LAMAR SMITH Anchor Cap Mgmt Balanced All Cap Value
Balanced
Trade Unit Total Total Gain/
Quantity Description Date Price Cost Proceeds Loss
8¢  Annaly Mty Mgmt Inc 11/19/08 12.99 1,039.20
25  Wells Fargo New 11/19/08 25.72 643.00
65 Nisource Inc Com 11/19/08 11.36 738.40
25 Dominion Res Inc Va New 11/19/08 35.50 887.50
30 Progress Energy 11/19/08 38.58 1,157.40
15  Ultra Petroleum Corp 11/19/08 42.36 635.40
20 Zimmer Hidgs Inc 11/19/08 38.24 764.80
15 3m Company Com 11/19/08 60.81 912.15
15  Conocophillips 11/1%/08 47.34 710.10
25 Millicom Intl Cellular A 11/19/08 32.27 306.75
Shs New
30 Endurance Speciality Hldgs 11/19/08 22.35 670.50
Lshs
TOTAL PURCHASES $191,945.29
SALES
0.40°  Fairpoint Communications 04/01/08 2.99 (2.99)
140  Enel Societa Per Azioni ADR 04/09/08 54.45 7,926.28 7,623.47 {302.81)
3 Fairpoint Communications 04/15/08 7.39 22.29 22.18 (0.11)
330 PfizerInc 06/03/08 19.09 8,788.07 6,293.80 (2,489.27
170 Wachovia Group 06/03/08 22.76. 8,646.42 3,868.50 (4,777.92)
60  Vodafone Group Ple New 06/05/08 20.62 1,733.08 1,777.19 4411
Sponsored ADR
10 Diageo Plc 06/05/08 78.40 561.70 783.9% 22229
10 Bp Amoco Ads 06/05/08 68.02 n/a 680.19 /a
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| Transactions
January 1, 2008 - December 31, 2008

LAMAR SMITH Anchor Cap Mgmt Balanced All Cap Value
Balanced
Trade Unit Total Total Gain/
Quantity  Description Date Price Cost Proceeds L.oss
10 Unilever NV Wi 06/05/08 32.62 220.57 326.22 105.65
50  Chevrontexaco Corporation 06/05/08 96.84 2,844 .50 4.841.97 1,997.47
80 ].P. Mergan Chase & Co 10/13/08 40.67 2,855.20 3,253.25 398.05
60 HeinzHJCo 16/28/08 40.21 . 2,206.20 2,412.87 206.67
50  Health Care Reit Inc Com 10/28/08 38.69 2,264.66 1,934.41 (330.25)
180  Dow Chemical Corp 11/06/08 25.29 8,402.41 4,552.82 (3,849.59)
190  General Elec Co 11/06/08 19.67 7,026.43 3,737.27 {3,289.16)
. 140 Genuine Parts Co 11/06/08 3817 5,879.20 5,343.77 {535.43)
100 HeinzHJ Co 11/06/08 43.34 3,677.00 4,333.97 656.97
8  Johnson & Johnson 11/06/08 . 59.85 488.95 478.79 ) (10.16)
100 Kimberly Clark Corp 11/06/08 59.03 6,943.57 5,902.96 (1,040.61)
140  Lilly, Eli & Company 11/06/08 3371 6,899.30 4,718.83 (2,180.47)
103 Vodafone Group Plc New 11/06/08 17.60 2,975.12 1,812.78 (1,162.34})
Sponsored ADR
78  Health Care Reit Inc Com 11/06/08 40.31 3,527.47 3,144 .42 (383.05)
200 AT&T Inc (New) 11/06/08 27.06- 4,812.00 5,411.96 599.96
100  Philip Morris Inti Inc 11/06/08 43.64 1,931.30 4,363.94 - 243264
270  Bristol Myers Squibb Com 11/06/08 20.56 6,623.99 5,551.16 {1,072.83}
128  Hep Inc 11/06/08 26.03 3,516.48 3,331.82 (184.66)
210 Allied Cap Corp New 11/06/08 7.20 6,052.05 1,511.99 . (4,540.06)
80 Diageo Plc 11/06/08 59.97 4,493.60 4,797.57 303.97
100  Bp Amoco Ads 11/06/08 48.23 765.03 4,822 68 4.057.65
110  Astrazeneca Plc ADR 11/06/08 41.82 5,168.70 4,600.17 . (568.53)
Sponsored

19¢ Bank Of Amer Crp 11/06/08 21.66 8,300.86 4,115.37 (4,185.49)
200 Unilever NV Wi 11/06/08 24.94 4.411.40 4,987.97 . 576.57
211 Cemex S A ADR Spsrd New 11/06/08 742 4,769.58 1,565.81 (3,203.77)
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Transactions

January 1, 2008 - December 31, 2008

LAMAR SMITH Anchor Cap Mgmt Balanced All Cap Value
Balanced
Trade Unit Total Total Gain/
Quantity Description Date Price Cost Proceeds Loss
30  Petrochina Co Ltd Sponsored 11H/06/08 72.40 2,322.00 2,171.98 (150.02)
ADR
180  Verizon Communications 11/06/08 30.67 5,43490 5,520.56 85.66
100  J.P. Morgan Chase & Co 11/06/08 38.68 3,669.22 3,867.97 198.75
200 U S Bancorp 11/06/08 29.47 6,6609.88 5,893.96 {(775.92)
200 Krafi Foods Inc C1 A 11/06/08 29.32 6,418.98 5,864.56 (554.42)
60  Chevrontexaco Corporation 11/06/08 73.78 3,413.40 4,426.77 1,013.37
220  Ford Motor Co Cap Tr I 11/06/08 7.20 7,982.75 1,583.99 {6,398.76)
6.500 01/15/32 o
240  Altria Group Inc 11/06/08 18.19 3,804.51 4,365.57 561.06
76  Comcast Corp New Cl A 11/13/08 16.05 1,263.88 1,216.50 (44.38)
49  Honda Mtr Ltd(5) Kyo 11/19/08 20.25 /a 992.24 n/a
92.550000 Kyoe
28  Sony Corp - ADR 11/19/08 16.34 n/a 541.51 n/a
15 Hitachi Ltd ADR 11/19/08 44.48 n/a 667.19 n/a
12 Toyota Mtr Corp ADR 1 8h 11/19/08 60.71 n/a 728.51 n/a
55  Vodafone Group Plc New 11/19/08 17.88 v/a 983.39 n/a
Sponsored ADR ,
25 Kb Financial Group Inc 11/19/08 18.88 n/a 471.99 n/a
Sponsored ADR .
53 Volvo Aktiebolaget ADR B 11/19/08 3.74 n/a 198.21 n/a
92  Barclays Plc ADR 11/19/08 7.73 /a 711.15 n‘a
16  Teck Resources Ltd 11/19/08 4.47 n/a 71.51 n/a
11 Telefonica De Espana 11/19/08 55.07 n/a 605.76 n/a
141 Koninklijke Ahold N V Spon 11/19/08 9.90 n/a 1,395.89 n/a
ADR )
4  Mitsui & Co Ltd ADR 11/19/08 153.00 wa 611.99 n/a
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Transactions

January 1, 2008 - December 31, 2008

LAMAR SMITH Anchor Cap Zmn: Balanced All Cap Value
Balanced
Trade Unit Total Total Gain/
Quantity  Description Date Price Cost Proceeds Loss
16  Air France Kim Sponsored 11/19/08 12.25 wa 195.99 wa
ADR
44  Total Fina EIf S A ADR 11/15/08 48,93 n/a 2,152.90 n/a
Sponsored
188  Royal Dsm N V Sponsored ADR 11/19/08 5.35 n/a 1,005.79 n/a
220  Nissan Mirs 11/19/08 6.87 n/a 1,511.39 n/a
64 Royal Dutch Shell Plc Spons 11/19/08 48.24 n/a 3,087.34 n/a
ADR A
174  Sharp Corp 11/19/08 6.42 n/a 1,117.07 nfa
29  Amcor Ltd ADR New 11/19/08 14.56 n/a 422.23 n/a
866 United Microelectronics 11/19/08 1.87 n/a 1,619.41 n/a
Corp Spen ADR New
31 Royal Bank Scotland Group 11/19/08 12.60 n/a 390.59 na
Plc Spons ADR
174  Societe Generale France ADR 11/19/08 3.08 n/a 1,405.91 nfa
Sponsored
41 Companhia Vale Do Rio Doce 11/19/08 9.51 n/a 389.90 1/a
40  Nokiz Corp-Sponsered ADR 11/19/08 13.32 n/a 532.79 n/a
58  Arcelormittal Ny Registered 11/19/08 18.63 n/a 1,080.53 n/a
27  Mitsubishi Corp ADR Spensrd 11/19/08 22.06 n/a 595.61 n/a
94  Nippon Teleg & Tel Corp ADR 11/19/08 21.57 n/a 2,027.56 n/a
Sponsored
55  Glaxo Wellcome Plc ADR 11/19/08 35.57 /a 1,956.33 /a
Sponsored
7 Rwe Ag Sp ADR Ord Dm5-1 11/19/08 79.19 n/a 554.32 n/a
47  Petro-Cda Com Canada 11/19/08 19.53 n/a 917.90 n/a
44  Eni S P A ADR Sponsored 11/19/08 43.77 /a 1,925.86 n/a
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Transactions

January 1, 2008 - December 31, 2008

Hbos Plc Sponsored ADR

LAMAR SMITH Anchor Cap Mgmt Balanced All Cap Value
_ Balanced
Trade Unit Total Total Gain/
Quantity  Description Date Price Cost Proceeds Loss
89  TIng Groep N V ADR Sponsored 11/19/08 7.76 n/a 690.63 a
17  0il Co Lukoil ADR Sponsored 11/19/08 28.67 n/a 487.38 n/a
73 Deutsche Telekom Ag ADR 11/15/08 13.58 n/a 991.33 n/a
Sponsored .
31 Novartis Ag 11/19/08 48.44 n/a 1,501.63 n/a
61  Credit Suisse Group ADR 11715708 22.49 n/a 1,371.88 /a
Sponsored
5 Unibanco-Uniae De Bancos 11/19/08 51.67 n/a 258.34 n/a
Brzgdr Rep 500 Uts
52 France Telecom ADR 11/19/08 24.07 n/a 1,251.63 nfa
Sponsored ,
22 QOrix Corp ADR Sponsored 11/19/08 35.31 n/a 776.81 n‘a
15 Bp Amoco Ads 11/19/08 44.06 n/a 660.89 n/a
6  Hsbc Holdings Plc 11/19/08 48.69 n/a 292.13 n/a
72  Basf Ag ADR Sponsored 11/19/08 27.38 n/a 1,971.34 n/a
46 EOnAg : 11/19/08 32.89 n/a 1,512.93 /a
63  China Unicom Ltd ADR 11/19/08 11.24 n/a 708.11 n/a
~ Sponsored )
74  Bnp Paribas Spon ADR 1/4 Sh 11/19/08 22.62 n/a 1,673.87 n/a
94  Stora Enso Ab ADR Sponsored 11/19/08 7.41 n/a 696.53 wa
20 China Pete & Chem Corp ADR 11/19/08 54.79 n/a 1,095.79 nfa
Sponsored
243  Allianz Aktiengesellschaft 11/19/08 6.27 n/a 1,523.60 na
ADR Sponsored
96  Statoilhyd Sponsored ADR 11/19/08 14.98 n/a 1,438.07 n/a
691 11/19/08 0.87 na 601.16 nfa
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Transactions

January 1, 2008 - December 31, 2008

LAMAR SMITH Anchor Cap Mgmt Balanced All Cap Value
Balanced
Trade Unit Total Total Gain/
Quantity  Description Date Price Cost Proceeds Loss
43 Jsc Mmc Norilsk Nickel 11/19/08 6.75 n/a 250.24 nfa
Sponsored ADR
41  Deutsche Bank 11/19/08 26.87 n/a 1,101.66 n/a
Aktiengesellscord
22  Bhp Billiton Plc Sponsored 11/19/08 2475 nfa 544.49 n/a
ADR
79  Sanofi-Synthelabo Sponsored 11/19/08 27.9% n/a 2,211.19 na
ADR
89  Ercsson L M Tel Co ADR B 11/19/08 6.11 n/a 543.78 n/a
Sek 10
387  Sumitomo Mitsui Finl Group 11/15/08 3.05 n/a 1,180.34 n/a
ADR
36 Telecom Italia S P A New 11/19/08 13.07 n/a 470.51 n/a
Spons ADR Ord
107  Halliburton Co 12/05/08 14.01 1,918.11 1,499.46 (418.65)
TOTAL SALES $177,634.03 $206,038.43 {$28,990.81)
CAPITAL ADJUSTMENTS
100  Philip Morris Intl Inc 03/31/08 5,106.00
Altria Group Inc 03/31/08 12,277.00 (7,383.00)
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Transactions
January 1, 2008 - December 31, 2008

LAMAR SMITH Anchor Cap Mgmt Balanced All Cap Value
Balanced
Trade Unit Total Total Gain/
Quantity  Description . Date Price Cost Proceeds Loss
3.40  Fairpoint Communications 04/01/08 30.69
Verizon Communications 04/01/08 6,530.31 (6,561.00)

CONTRIBUTIONS AND WITHDRAWALS

49  Honda Mtr Ltd(5) Kyo 01/01/70 n/a n/a
92.550000 Kyoc
28  Sony Corp - ADR 01/61/70 n/a /a
15  Hitachi Ltd ADR ‘ 01/01/70 n/a n/a
12 Toyota Mir Corp ADR 1 Sh 01/01/70 n/a n/a
93  Vodafone Group Plc New 01/01/70 n/a n/a
Sponsored ADR
25 Kb Financial Group Inc 01/01/70 n/a n/a
Sponsored ADR
53  Volvo Aktiebolaget ADR B 01/01/70 n'a n/a
92  Barclays Plc ADR 01/01/70 n/a n/a
16  Teck Resources Ltd 01/01/70 n/a , n/a
11  Telefonica De Espana 01/01/70 nfa n/a
141  Koninklijke Ahold N V Spon 01/01/70 n/a ‘ n/a
ADR
4  Mitsul & Co Ltd ADR 01/01/70 /a nfa
16  Air France Kim Sponsored 01/01/70 n/a n/a
ADR
44  Total Fina Elf S A ADR 01/01/70 n/a n/a
Sponsored
188  Royal Dsm N V Sponsored ADR 01/01/70 n/a n/a
220  Nissan Mirs 01/01/70 n/a /a
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January 1, 2008 - December 31, 2008

LAMAR SMITH Anchor Cap Mgmt Balanced All Cap Value
. Balanced
Trade Unit Total Total Gain/
Quantity  Description Date Price Cost Proceeds Loss
64  Royal Dutch Shell Pl Spons 01/01/70 n/a n/a
ADR A
174 Sharp Corp 01/01/70 n/a n/a
29  Amcor Ltd ADR New 01/01/70 n/a /a
8§66  United Microelectronics 01/01/70 n/a /a
Corp Spon ADR New
31  Royal Bank Scotland Group 01/01/70 n/a n/a
Plc Spons ADR
174  Societe Generale France ADR 01/01/70 n/a n/a
Sponsored
41  Companhia Vale Do Rio Doce 01/01/70 n/a n/a
40 Nokia Corp-Sponsored ADR 01/01/70 n/a n/a
58  Arcelormittal Ny Registered 01/01/70 n/a wa
27  Mitsubishi Corp ADR Sponsrd 01/01/70 n/a n/a
94  Nippon Teleg & Tel Corp ADR 01/01/70 n/a n/a
Sponsored
55  Glaxo Wellcome Plc ADR 01/01/70 n/a n/a
Sponsored
7  Rwe Ag Sp ADR Ord Dm3-1 01/01/70 n/a n/a
47  Petro-Cda Com Canada 01/01/70 n/a n/a
44  FniSP A ADR Sponsored 01/01/70 n/a nfa
89  Ing Groep N V ADR Sponsored 01/01/70 n/a n/a
17 0il Co Lukoil ADR Spensored 01/01/70 n/a n/a
73 Deutsche Telekom Ag ADR 01/01/70 n/a n/a
Sponsored
31 Novartis Ag 01/01/70 n/a n/a
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Transactions

January 1, 2008 - December 31, 2008

Anchor Cap Mgmt Balanced All Cap Value

ADR

LAMAR SMITH
Balanced
Trade Unit Total Total Gain/
Quantity  Description Date Price Cost Proceeds Loss
61  Credit Suisse Group ADR 01/01/70 n/a n/a
Sponsored
5  Unibanco-Uniao De Bancos 01/01/70 n/a n/a
Brzgdr Rep 500 Uts
52  France Telecom ADR 01/01/70 n/a n/a
Sponsored
22 Orix Corp ADR Sponsored 01/01/70 n/a n/a
15 Bp Amoco Ads 01/01/70 n/a n/a
6  Hsbc Holdings Plc 01/01/70 n/a n/a
72 Basf Ag ADR Sponsored 01/01/70 n/a n/a
46 EOnAg 01/01/70 n/a n/a
63  China Unicom Ltd ADR 01/61/70 n/a n/a
Sponsored
74  Bnp Paribas Spon ADR 1/4 Sh 01/01/70 n/a n/a
94  Stora Ense Ab ADR Sponsered 01/01/70 n/a n/a
20 China Pete & Chem Corp ADR 01/01/70 n/a n/a
Sponsored
243  Allianz Aktiengesellschaft 01/01/70 /a n/a
ADR Sponsored
96  Statoilhiyd Sponsored ADR 0170 n/a /a
691  Hbos Plc Sponsored ADR 01/01/70 n/a n/a
43 Jsc Mme Norilsk Nickel 01/01/70 /2 n/a
Sponsored ADR
41  Deutsche Bank 01/01/70 n/a /a
Aktiengesellscord
22  Bhp Billiton Plc Sponsored 01/01/70 n/a n/a
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Transactions

January 1, 2008 - December 31, 2008

LAMAR SMITH Anchor Cap Mgmt Balanced All Cap Value
Balanced
Trade Unit Total Taotal Gain/
Quantity  Description Date Price Cost Proceeds Loss
79  Sanofi-Synthelabo Sponsored 01/01/70 nfa n/a
ADR
89  Ericsson L M Tel Co ADR B 01/01/70 n/a n/a
Sek 10
387  Sumitomo Mitsui Finl Group 01/01/70 n/a n/a
ADR
36  Telecom Italia S P A New 01/01/70 n/a n/a
Spons ADR Ord
TOTAL CONTRIBUTIONS AND WITHDRAWALS $n/a $n/a
CASH CONTRIBUTIONS AND WITHDRAWALS
CHECK PAID 01/03/08 n/fa (15,000.00) n/a
SELECTS QTRLY FEE 01/08/08 n/a (1,107.38) n/a
SELECTS QTRLY FEE 04/07/08 nfa {1,271.87) nfa
PETROCHINA COLTD 06/26/08 n/a (0.60) n/a
SELECTS QTRLY FEE 07/08/08 wa (1,181.53) n/a
SELECTS QTRLY FEE 10/07/08 n/a (1,161.08) n/a
PETROCHINA CO LTD 10/27/08 /a (0.60) n/a
MGR CHG ADJUSTMENT 11/06/08 n/a 731.99 n/a
SELECTS INITTAL FEE 11/10/08 n/a (600.09) n/a
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Transactions

January 1, 2008 - December 31, 2008

LAMAR SMITH Anchor Cap Mgmt Balanced All Cap Value
. Balanced
Trade Unit Total Total Gain/

Quantity  Description Date Price Cost Proceeds Loss
VS W12-082694-1 11/18/08 nfa 59482 n/a
TOTALS A : 12/12/08 n/a (0.18) n/a
TOTAL CASH CONTRIBUTIONS AND WITHDRAWALS $n/a ($18,996.52) $n/a

DIVIDENDS AND INTEREST

Genuine Parts Co 01/02/08 n/a 51.10 n/a
Kimberly Clark Corp 01/03/08 n/a 53.00 n/a
Heinz HJI Co . 01/10/08 n/a 60.80 na
Altria Group Inc , 01/10/08 n/a 75.00 n‘a
Ford Motor Co Cap Tr Il 01/15/08 nfa 178.75 n/a
6.500 01/15/32
General Elec Co 01/25/08 n/a 58.90 n/a
Columbia Fds Ser Tr Cash 01/30/08 n/a’ 19.33 n/a
Rvs Daily
Dow Chernical Corp 01/30/08 n/a 75.60 n/a
L.P. Morgan Chase & Co 01/31/08 na 68.40 nfa
Vodafone Group Plc New 02/01/08 n/a 131.65 /a
Sponsored ADR
AT &T Inc (New) 02/01/08 n/a 30.00 n/a
Bristol Myers Squibb Com 02/01/08 n/a 74.40 n/a
Verizon Cotnmunications _ 02/01/08 na 77.40 n/a
Health Care Reit Inc Com 02/20/08 nfa 105.60 n/a
Hep Inc 02/21/08 n/a 91.00 nfa
Columbia Fds Ser Tr Cash 02/28/08 n/a 10.17 n/a
Rvs Daily
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Transactions

January 1, 2008 - December 31, 2008

LAMAR SMITH Anchor Cap Mgmt Balanced All Cap Value
Balanced
Trade Unit Total Total Gain/
Quantity Description Date Price Cost Proceeds Loss
Pfizer Inc 03/04/08 n/a 105.60 n/a
Bp Amoco Ads 03/10/08 n/a 89.27 n/a
Chevrontexaco Corporation 03/10/08 n/a 63.80 n/a
Wachovia Group 03/17/08 nfa 108.80 n/a
Allied Cap Corp New 03/27/08 nfa 136.50 nfa
Columbia Fds Ser Tr Cash 03/28/08 n/a 10.50 n/a
Rvs Daily
Bank Of Amer Crp 03/28/08 n/a 102.40 n/a
Genuine Parts Co. 04/01/08 n/a 54.60 n/a
Kimberly Clark Corp 04/02/08 n/a 58.00 n/a
HeinzHICo 04/10/08 n/a 60.80 n/a
Fairpoint Communications 04/10/08 n/a 297 n/a
Altria Group Inc 04/10/08 n/a 75.00 n/a
Diageo Plc 04/11/08 n/a 94.33 n/a
Ford Motor Co Cap Tr II 04/15/08 nfa 178.75 n/a
6.500 01/15/32
General Elec Co 04/25/08 n/a 58.90 n/a
Columbia Fds Ser Tr Cash 04/25/08 n/a 12.13 n/a
Rvs Daily
Dow Chemical Corp 04/30/08 n/a 75.60 n/a
I.P. Morgan Chase & Co 04/30/08 n/a 68.40 n/a
AT & T Inc (New) 05/01/08 n/a 80.00 n/a
Bristol Myers Squibb Com 05/01/08 n/a 74.40 n/a
Verizon Communications 05/01/08 n/a 77.40 nfa
Hep Inc 05/19/08 nfa 91.00 nfa
Health Care Reit Inc Com 05/20/08 na 108.80 n/a
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January 1, 2008 - December 31, 2008

LAMAR SMITH : Anchor Cap Mgmt Balanced All Cap Value
Balanced
Trade Unit . Total Total Gain/

Quantity Description Date Price Cost Proceeds Loss
Columbia Fds Ser Tr Cash 05/29/08 na 15.21 n/a
Rvs Daily
Pfizer Inc 06/03/08 n/a 105.60 n/a
Cemex S A ADR Spsrd New 06/05/08 . n/a 170.34 n/a
Bp Amoco Ads 06/09/08 n/a 89.27 n/a
Chevrontexace Corporation ‘ 06/10/08 n/a 71.50 na
Wachovia Group 06/16/08 nfa 63.75 n/a
Unilever N V Wi 06/19/08 n/a 186.85 n'a
Petrochina Co Ltd Sponsored 06/26/08 n/a 67.11 n/a
ADR
Columbia Fds Ser Tr Cash 06/27/08 nfa 15.58 nfa
Rvs Daily
Allied Cap Corp New 06/27/08 n/a 136.50 nfa
Bank Of Amer Crp 06/27/08 n/a 102.40 nfa
Genuine Parts Co 07/01/08 n/a 54.60 n/a
Kimbetly Clark Corp 07/02/08 . /a 58.00 n/a
Heinz HJ Co 07/10/08 n/a 66.40 n/a
Philip Morris Intl Inc 07/10/08 n/a 46.00 na
Altria Group Inc 07/10/08 /a 69.60 n/a
UJ S Bancorp 07/15/08 : n/a 85.00 n/a
Ford Motor Co Cap Tr II 07/15/08 n/a 178.75 n/a
6.500 01/15/32
Kraft Foods Inc Cl A 07/16/08 n/a 54.00 n/a
General Elec Co 07/25/08 n/a 58.90 na
Columbia Fds Ser Tr Cash 07/30/08 n/a 931 n/a
Rwvs Daily
Dow Chemical Corp 07/30/08 n/a 75.60 n/a
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LAMAR SMITH Anchor Cap Mgmt Balanced All Cap Value
Balanced
Trade Unit Total Total Gain/
" Quantity  Description Date Price Cost Proceeds Loss
J.P. Morgan Chase & Co 07/31/08 n/a 68.40 /a
Vodafone Group Plc New 08/01/08 n/a 270.60 n/a
Sponsored ADR
AT & T Inc (New) 08/01/08 n/a 80.00 n/a
Bristol Myers Squibb Com 08/01/08 n/a 74.40 n/a
Verizon Communications 08/01/08 n/a 77.40 n/a
Health Care Reit Inc Com 08/20/08 n/a 108.80 n/a
Hep Inc - 08/721/08 wa 91.00 n/a
Columbia Fds Ser Tr Cash 08/28/08 n/a 6.09 n/a
Rvs Daily
Bp Amoco Ads , 09/08/08 n/a 34.00 nfa
Lilly, Eli & Company 05/10/08 n/a 65.80 n/a
Chevrontexaco Corporation 09/10/08 nfa 39.00 n/a
Astrazeneca Plc ADR 09/15/08 /2 60.50 n/a
Sponsored :
Allied Cap Corp New (9/26/08 n/a 136.50 n/a
Bank Of Amer Crp 09/26/08 /a 102.40 n/a
Columbia Fds Ser Tr Cash 09/29/08 nfa 718 n/a
Ryvs Daily
Genuine Parts Co 10/01/08 /a 54.60 na
Kimberly Clark Corp 10/02/08 nfa 58.00 n/a
Kraft Foods Inc C1 A 10/08/08 n/a 58.00 n/a
Heinz H J Co 10/10/08 /a 66.40 /a
Philip Morris Intl Inc 10/10/08 n/a 54.00 n/a
Altria Group Inc 10/10/08 n/a 76.80 n/a
U S Bancorp 10/15/08 n/a 85.00 n/a

For investment professional use only. Not for use with the general public. 18



Transactions

January 1, 2008 - December 31, 2008

LAMAR SMITH Anchor Cap Mgmt Balanced All Cap Value
Balanced
Trade Unit Total Total Gain/
Quantity  Description Date Price Cost Proceeds Loss
Ford Motor Co Cap Tr I 10/15/08 n/a 178.75 n/a
6.500 01/15/32
Diageo Plc 10/24/08 n/a 116.63 n/a
General Elec Co 10/27/08 n/a 58.90 n/a
Petrochina Co Ltd Sponsored 10/27/08 n/a 52.31 v/a
ADR
- Columbia Fds Ser Tr Cash 10/30/08 n/a 6.25 n/a
Rvs Daily
Dow Chemical Corp 10/30/08 n/a 75.60 n/a
J.P. Morgan Chase & Co 10/31/08 n/a 68.40 n/a
AT & T Inc (New) 11/03/08 n/a 80.00 n/a
Bristol Myers Squibb Com 11/03/08 n/a 74.40 nfa
Verizon Communications 11/03/08 n/a 82.80 na
Health Care Reit Inc Com 11/20/08 n/a 74.80 n/a
Hep Inc 11/21/08 n/a 91.00 n/a
Columbia Fds Ser Tr Cash 11/26/08 n/a 12.39 n/a
Rvs Daily
Rowan Cos Inc 11/28/08 n/a 6.20 n/a
Entergy Corp 12/01/08 n/a 18.75 n/a
Unilever N V Wi 12/03/08 n/a 76.36 n/a
Johnson & Johnson 12/09/08 n/a 21.62 n/a
Du Pont E [ De Nemours 12/12/08 na 2583 nfa
Total Fina EIf S A ADR 12/12/08 n/a 72.07 n/a
Sponsored
3m Company Com 12/12/08 n/a 15.00 n/a
Qld Rep Intl Corp Com 12/15/08 /a 34.34 wa
Integrys Energy Group Inc 12/20/08 n/a . 43.55 n/a

For investment professional use only. Not for use with the general public. 19




Transactions
January 1, 2008 - December 31, 2008

LAMAR SMITH Anchor Cap Mgmt Balanced All Cap Value
: Balanced
Trade Unit Total Total Gain/
Quantity  Description Date Price Cost Proceeds Loss
Dominion Res Inc Va New 12/20/08 n/a 31.60 nfa
Anadarko Pete Corp 12/24/08 n/a 6.75 n/a
Halliburton Co : 12/26/08 nfa 9.63 n/a
Columbia Fds Ser Tr Cash 12/30/08 n/a 22.79 n/a
Rvs Daily
Telephone & Data Sys Inc 12/30/08 n/a 6.87 n/a
Spl Com i
Endurance Speciality Hldgs 12/31/08 na 19.00 nfa
Lshs
TOTAL DIVIDENDS AND INTEREST $n/a $7,886.78 $n/a

For investment professional use only. Not for use with the general public. 20
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BANC OF AMERICA

INVESTMENT SERVICES INC.

900 WEST TRADE STREET

NCI1-026-G5-01

CHARLOTTE, NC 28255

fund Swategos uised
Pord €l 0

Account Number:

FINANCIAL ADVISOR
HARRY PILSON
RR#: 4RS

Statement Date: 12/01/08 to 12/31/08

SNAPSHOT

Banc of America
Investment Services, Inc.™

FOR QUESTIONS OR UP-TO-DATE ACCOUNT INFORMATION:

Financial Advisor 703 706 4242
Supervisory Office 800 468 7301
Call Center 800 822 2222

Investment products provided by Banc of America Investment Services, Inc.:

_ ARE NOT FDIC INSURED MAY LOSE VALUE | ARE NOT BANK GUARANTEED

Banc of America Investment Services, Inc. is a registered broker—dealer,
member FINRA and SIPC and a nonbank subsidiary of Bank of America, N.A.
Portfolio Value

TOTAL PORFFOLIO (in hundreds of dollars)

' $353,951.72

d Cash Equivalen
Securities

$222,985.06

$216.758.03

TOTAL PORTFOLIO VALUE $353,951.72

$297,390.33

- March 2008

Septemtzer 2008

June 2008 - This Period

A portfolio value less than $100.00 may not be displayed.

Net Trading

Net Core Fund Activity

Net Additions and Withdrawals
Net Income and Expenses

LEGEND

() Numbers in parenthesis
are debits or subtractions
NFS = National Financial
Services LLC

Page 1 of 14
081231 290 008008592

($1,067.34)
{ $50,334.36)
$50,000.00

$1,401.70

$28,300.31
{ $130,966.66)
$100,000.00
$3,677.52

Account carried with National Financial Services LLC, Member NYSE, SIPC



Account Number:
Account Name: SMITH L

Statement Date:  12/01/2008 to 12/31/2008

'SUMMARY

Banc of America
Investment Services, Inc.™

ALERT Taxable income Cash and Cash Equivalents

is determined based on gadm% Markets $130,966.66 $80,632.30.
information available to Securities ’

NFS at the time the Equities

statement was prepared, and Equity $12,714.00 $13,350.00
is subject to change. Final Mutual Funds

information on taxation of Equity $180,177.17 $173,360.34
interest and dividends is Fixed Income %mobmm.m@ mwo.o&w.mw
available on Form Total Securities $222,985.06 $216,758.03
1099-Div, which is mailed TOTAL PORTFOLIO VALUE $353,951.72 $297,390.33

in January of the subsequent

year,

BEGINNING BALANCE $0.00
Trading
Securities Purchased { $1,067.34) { $49,088.21)
Securities Sold $0.00 $77,388.52
NET TRADING { $1,067.34) $28,300.31
Core Fund Activity
Core Funds Purchased { $50,334.36) ( $178,266.88)
Core Funds Sold $0.00 $47,300.22
NET CORE FUND ACTIVITY { $50,334.36) { $130,966.66)
Additions and Withdrawals
Deposits $50,000.00 $100,000.00
NET ADDITIONS AND WITHDRAWAILS $50,000.00 $100,000.00
Income and Expenses
Taxable Income :
Taxable Dividends $725.25 $2,998.04
Long-Term Capital Gain $396.15 $4,995.49
Short-Term Capital Gain $0.00 $156.25
NET TAXABLE INCOME $1,121.40 $8,149.78
Non-Taxable Income
Non-Taxable Dividends $76.30 $183.91
Return of Capital $204.00 $204.00
NET NON-TAXABLE INCOME $280.30 $387.91
TOTAL INCOME $1,401.70 $8,537.69
Account Fees $0.00 { $4.860.17)

Page 2 of 14

081231 290 008008592 See last page for important information about your brokerage account and this statement.

Money Markeis 37.00%
Equities 54.50%
WIM Fixed Income ’ 8.50%

Allocations for equities, fixed incomea, andg other
categories may include mutual funds and may be nat of
short positions. NFS has made assumptions concerning
how certain mutual funds are allocated. Closed-end
mutual funds listed on an exchange may be included in
the equity allocation. The chart may not reflect your
actual portfolio allocation. Consult your broker/dealer
prior to making investment decisions.

Account carried with National Financial Services LLC, Member NYSE, SIPC




Account Number:

Account Name: SMITH L ‘ mm : n o.ﬁ >—:—‘— m —\m ﬂm

Statement Date:

Page 3 of 14
081231 290 008008592

AR08 to 1272008 Investment Services, Inc.™

TOTAL EXPENSES . $0.00 ( $4,860.17)
NET INCOME AND EXPENSES $1.401.70 $3,677.52
ENDING BALANCE $0.00

Short-Term Gain $0.00 $0.00
Short-Term Loss $0.00 $2,387.74
Short-Term Disallowed Loss $0.00 $0.00
NET SHORT-TERM $0.00 { $2,387.74)
Long-Term Gain $0.00 $84.81
Long-Term Loss $0.00 $34,661.06
Long-Term Disallowed Loss $0.00 $0.00
NET LONG-TERM $0.00 ( $34,576.25)

The above section is a summary of estimated realized gains and losses for transactions in your account as of the trade date. These figures exclude transactions where cost basis information is
incomplete,

NFS-provided estimated cost basis (including cost basis and short sale proceeds information provided to NFS by customers), realized gain and loss, and holding period informationt may not
reflect all adjustments necessary for tax reporting purposes, Taxpayers should verify such information against their own records when calculating reportable gain or loss resulting from a sale,
redemption, or exchange. NFS does nct report such information to the IRS or other taxing authorities and is not responsible for the accuracy of such information taxpayers may be required to
report to federal, state, and other taxing authorities. NFS makes no warranties with respect to, and specifically disclaims any liability arising out of a customer's use of, or any tax position
taken in reliance upon, such information. Unless otherwise specified, NFS determines cost basis at the time of sale based on the average cost-single category {ACSC) method for open-end
mutual funds and based or the first-in, first-out (FIFO} method for all other securities,

Amortization, accretion and similar adjustments to cost basis have been provided for many fixed income securities (and some bend-like equities), however, they are not provided for certain
types, such as short-term instruments, Unit Investment Trusts, foreign fixed income securities, or those that are subject to early prepayment of principal (pay downs). Where current year
premium or acguisition premium amortization is provided, the prior years' cumulative amortization is reflected in the adjusted cost basis, but we cannot provide a breakdown or the total of

such prior amortization amounts.

Custorners should consult with their tax advisors for further information.

DETAIL .

Account carried with National Financial Services LLC, Member NYSE, SIPC



Account Number:

Account Name:; SMITHL
12/01/2008 to 12/31/2008

Statement Date:

Page 4 of 14
081231 230 00B0085E92

Banc of America
Investment Services, Inc.™

NFS-provided estimated cost basis (including cost basis and short sale proceeds infermation provided to NFS by customers), realized gain and foss, and holding period infermation may not
reflect all adjustments necessary for tax reporting purposes. Taxpayers should verify such information against their own records when caleulating reportable gain or loss resulting from a sale,
redemption. or exchange. NFS does not report such information to the IRS or other taxing authorities and is not respensible for the accuracy of such information taxpayers may be required to
report to federal, state. and other taxing authorities. NFS makes no warranties with respect to. and specifically discfaims any liability arising out of 2 customer's use of, or any tax position
taken in relfance upen, such information. Unless otherwise specified, NFS determines cost basis at the time of sale based on the average cost-single category (ACSC) method for open-end
mutual funds and based cn the first-in, first-out (FIFO) method for all other securities.

Amortization, accretion and similar adjustments to cost basis have been provided for many fixed income securities (and some band-like aquities), however. they are not provided for certain
types, such as short-term instruments, Unit Investment Trusts, foreign fixed income securities, or those that are subject to early prepayment of principal (pay downs). Where current yeor
premiure or acquisition premium amortization Is provided, the prior years' cumulative amortization is reflected in the adjusted cost basis, but we cannot provide a breakdown or the total of
such prior amertization amounts.

LEMITATION ON COST BASIS INFORMATION: NFS's cost basis information system has a cumulative lifetime limit on how much activity it can track for each individual security position in an
account. For this purpose, each buy, sell. dividend, wash sale disallowed loss, stock split, stock merger, etc, is an event, For some customers, this limit can be reached with approximately 1500
events. Upon reaching the limit, the system no longer displays or tracks cost basis information for the affected position, and such information will usually show as nat available or unknown.
Once the limit is reached, all cost basis information for the affected position will need to be tracked and updated by you, the investor.

Mutual Funds, Annuities, and other investment products are not insured by the FDIC or any other government agency, are not deposits or obligations of, or guaranteed by, Banc of America
Investment Services or any affillate, and are subject to investment risks, including possible loss of principal invested,

CASH AND CASH EQUIVALENTS 37.00%

Symbol/Cusip Price on Current Prior Estimated
Description Account Type Quantity 12/31/08 Market Value Market Value _Annual Income
Money Markets
COLUMBIA CASH RESERVES DAILY NSHXX 130,956.66 $1.00 $130,966.66 $80,632.30
7 DAY AVG NET YIELD .99% CASH
Dividend Option Reinvest
Capital Gain Option Reirvest -
Total Cash and Cash Equivalents $130,966.66
EQUITIES 3.59%
Symbol/Cusip Price on Current Prior Estimated Total Unrealized
Description Account Type Quantity 12/31/08 Market Value Market Value  Annual Income Cost Basis Gain (Loss)
Equity
POWERSHARES DB COMMODITY INDEX DBC 600 $21.19 $12,714.00 $13,350.00 $14,105.04 {$1,391.04 }
TRACKING FLx UNIT BEN INT CASH
Dividend Option Cash
Capital Gain Cption Cash
Total Equities $12,714.00 $14,105.04 (31,391.04 }

Account carried with National Financial Services LLC, Member NYSE, SIPC
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Account Number:

Account Name: SMITH L

Statement Date:

Page 5 of 14
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12/01/2008 to 12/31/2008

MUTUAL FUNDS 59.41%

Banc of America
Investment Services, Inc.™

Symbol/Cusip Price on Current Priar Estimated Total Unrealized
Description Account Type Quantity 12/31/08 Market Value Market Value  Annual Income Cost Basis Gain (Loss)
Equity
AMERICAN GROWTH FUND OF AMERICA AGTHX 1,629.547 $20.48 $33.373.12 $32,838.77 $381.31 $36,126.89 C {$2,753.77)
CLASSA CASH
Estimated Yield 1.14%
Dividend Option Reinvest
Capital Gain Option Reinvest
COLUMBIA ACORN CLASS A LACAY 3,730,152 $17.22 $64,231.22 $61,812.56 $76,889.87 C {$12.656.65 )
Dividend Option Reinvest CASH
Capital Gain Option Reinvest
DODGE & COX STOCK DODGX 684,389 $74.37 $50.898.01 $49,390.63 $1,259.28 $74,505.79 C ($23,607.78 )
Estimated Yield 2.47% CASH ]
Dividend Option Reinvest
Capital Gair. Oplion Reinvest )
NUVEEN NWQ MULTI CAP VALUE CLASS NQVAX 2,802,504 $11.30 $31,672.82 $29,318.38 $255.06 $5491518 T ($23,242.36)
A CASH
Estimated Yield 0.80%
Dividend Option Reinvest
Capital Gain Oplion Reinvest ]
Total Equity $180,777.1% $1,895.65 $242,437.73 {$62,26D.56 )
Fixed Income
AlPINE TAX OPTIMIZED INC FD INV ATOIX 3,009,389 $10.00 $30,093.89 $30.047.69 $1,213.66 $30,183.91 ($90.02)
CL CASH
Estimated Yield 4.03%
Dividend Option Reinvest
Capilal Gain Option Reirvest
Total Mutual Funds $210,271.06 $3,109.31 $272,621.64 { $62,350.58 }
$222,985,06 $3,108.31 $286,726.62 ($63,741.62 )

Total Securities

Banc of America Investment Services, Inc. {BAI) transmits most of its customers’ arders in fixed :ncome and preferred securities to BondDesk, an electronic communications network (ECN) or
o Bane of Armerica Securities LLO (BAS), for ewecution. BAL and BAS have & rerenue sharing agreemert uiier which BAS is tompenseied for its services. From time<w-time, BAS wit rade

with BAl from its (BAS's) inventory. In such cases, BAS may recog
BAl also makes available to its customers ¢
underwrittan or offered. In such circumstances, BAS and BAI may share a portion of the seiling concession as welf.

Nationaf Financial Services LLC, which may alse be compensated for its services.

ertain new-issue securities which it receives from BAS, which may be @ member of

nize profit or loss on its position apart from its revenue sharing relatipnship with BAI.
the syndicate or selling group through which such securities are

BAI also routes certain of its customers® orders to its clearing broker,

Account carried with National Financial Services LLC, Member NYSE, SIPC



Account Number. aTH L Banc of America
Statement Date; 12/01/2008 to 12/31/2008 — —\—<mm.ﬂ3m —n—.—” mm —\<mﬂmmo — —..— no._._s

TOTAL PORTFOLIO VALUE $353,951.72 $3,100.31 $286,726.68 {$62,741.62)

NFS-provided estimated cost basis (including cost basis and short sale proceeds information provided to NFS by customers), realized gain and loss, and holding period information may not
reflect all adjustments necessary for tax reporting purposes. Taxpayers should verify such information against their cwn records when calculating reportable gain or [oss resulting from a sale,
redemption, or exchange. NFS does not report such information to the IRS or other taxing authorities and is not responsible for the accuracy of such information taxpayers may be required to
report to federal, state, and other taxing authorities. NFS makes no warranties with respect to, and specifically disclaims any liability arising out of a customer's use of, or any tax position
taken in reliance upoen, such information. Unless otherwise specified, NFS determines cost basis at the time of sale based on the average cost-single category (ACSC) method for open-end
mutual funds and based on the first-in, first-out (FIFO) methad for all ather securities.

Amortization, accretion and similar adjustments o cost basis have been provided for many fixed income securities (and some bend-like equities), however, they are nat provided for certain
types, such as short-term instruments, Unit Investment Trusts, foreign fixed income securities, or those that are subject to early prepayment of principal (pay downs). Where current year
premium or acquisition premium amortization is provided, the prior years' cumulative amortization is reflected in the adjusted cost basis, but we cannot provide a breakdown or the total of
such prior amaortization amounts.

LIMITATION ON COST BASIS INFORMATION: NFS's cost basis information system has a cumulative lifetime limit on how much activity it can track for each individual security position in an
account. For this purpose. each buy, sell, dividend. wash sale disallowed loss, stock split, stock merger, etc, is an event. For some customers, this limit can be reached with approximately 1500
events. Upon reaching the limit, the system no langer displays or tracks cost basis information for the affected pasition, and such information will usually show as not available or unknown. |
Once the limit is reached, all cost basis information for the affected position will need to be tracked and updated by you, the investar.

TRADING
Securities Purchased

Settlement  Account Total Realized
Date Type Transaction Description Quantity Amount Cost Basis Gain (1 055)
11/28/08 CASH REINVESTMENTY ALPINE TAX OPTIMIZED INC FD INV 7.622 ($76.30}
CL REINVESTED @ $10.01
1211008 CASH REINVESTMENT COLUMBIA ACORN CLASS A 24.363 {$396.15) $396.15
REINVESTED @ $16.26
1212208 CASH REINVESTMENT DODGE & COX STOCK REINVESTED 3.045 ($218.03) $218.03
@ $71.61 AS OF 12/22/08
12/23/08 CASH REINVESTMENT © AMERICAN GROWTH FUND OF AMERICA 19.014 ($376.86 ) $376.86
CLASS A REINVESTED @ $19.82
Net Securities Purchased {$1.067.34 }
NET TRADING {$1,067.34)
CORE FUND ACTIVITY ’
Page 6 of 14 Aeccount carried with National Financial Services LLC, Member NYSE, SIPC
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Account Number:
Account Name: SMITHL

Statement Date: 12/01/2008 to 12/31/2008

Core Funds Purchased

Banc of America
Investment Services, Inc.™

Settlement  Account

Date Type Transaction Description Quantity Armount

12/03/08 CASH YOU BOUGHT COLUMBIA CASH RESERVES DALY @ 1 50,000 ($50,000.00 }

1230/08 CASH YOU BOUGHT COLUMBIA CASH RESERVES DAILY @ 1 204 ($204.00 )

12/30/08 CASH REINVESTMENT COLUMBIA CASH RESERVES DAILY NET 130.36 ($130.36)
DIV REINVEST

Net Core Funds Purchased ($50,334,36 )

NET CORE FUND ACTIVITY ($50,334.36 )

ADDITIONS AND WITHDRAWALS

Deposits

Account

Date Type Transaction Description Quantity Amount

12/03/08 CASH WIRE TRANS FROM BANK WR36612466 $50,000.00

Net Deposits $50,000.00

NET ADDITIONS AND WITHDRAWAILS $50,000.00

INCOME AND EXPENSES

Taxable Income

Account

Date Type Transaction Description Quantity Amount

Tazabie Dividends

12122108 CASH DIVIDEND RECEIVED DODGE & COX STOCK $218.03

12/2308 CASH DIVIDEND RECEIVED AMERICAN GROWTH FUND OF AMERICA $376.86
CLASS A

12/30/08 CASH DIVIDEND RECEIVED COLUMBIA CASH RESERVES DAILY $130.36
DIVIDEND RECEIVED

Lorg-Term Capital Gain

12110/08 CASH LONG CAP GAIN COLUMBIA ACORN CLASS A $396.15

Net Taxable Income $1,121.40

Page 7 of 14
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Ao N e Banc of America
Statement Date:  12/01/2008 to 12/31/2008 — —‘- <mm.~3 m :.—.. m m —\<mﬁmm . — —‘— n- ™

Non-Taxable Income

Account

Date Type Transaction Description Quantity Amount

Non-Taxable Dividends :

11/28/08 CASH GIVIDEND RECEIVED ALPINE TAX OPTIMIZED INC FI} INV $76.30
CL

Return of Capital

12130/08 CASH RETURN OF CAPITAL POWERSHARES DB COMMODITY INDEX $204.00
TRACKING FD UNIT BEN INT

Net Non-Taxable Income $280.30

Total Income $1,401.70

NET INCOME AND EXPENSES $1,401.70

NFS-provided estimated cost basis (including cost basis and short sale proceeds information provided to NFS by customers), realized gain and loss, and holding period information may not
reflect all adjustments necessary for tax reporting purposes. Taxpayers should verify such infermation against their own records when calcutating reportable gain or loss resulting from a sale,
redemption, or exchange. NFS does not report such information to the IRS or other taxing authorities and is not responsibfe for the aceuracy of such information taxpayers may be required to
report to federal, state, and other taxing autharities. NFS makes no warranties with respect 10, and specifically disclaims any fiability arising out of a customer’s use of, or any tax position
taken in reliance upon, such information. Unless otherwise specified, NFS determines cost basis at the time of sale based on the average cost-single category (ACSC) method for open-end
mutual funds and based on the first-in, first-out (FIFQ) method for all other securities. Customers should consult their tax advisors for further infarmation,

For the specific share identification cost basis method, appropriate instructions must be given before or at the time of the trade. If specific shares were selected manually rather than
electronically, if some or alf of the tax lots a customer specified de not carrespond with NFS records, or if a customer used the specific share identification methed before such method could be
tracked by NFS systems, then cast basis and gain (loss) information displayed here for such transactions will be based on the first-in, first-out (FIFO) method. Affected customers will need to
refer to their trade confirmation for the shares (tax lots) they specified and calculate their gain (loss) accordingly. Additionally, all cost basis and realized and unrealized gain (loss) information
based on the first-in, first-out method may need to be re-calculated to remove the effect of any tax fots that were specifically identified and allocated to other sales.

Amortization, accretion and similar adjustments to cost basis have been provided for many fixed income securities (and scme bond-like equities), however, they are not pravided for certain
types, such as short-term instruments, Unit Investment Trusts, foreign fixed income Securities, or those that are subject to early prepayment of principal {pay downs). Where current year
premium or acguisition premium amortization is provided, the prior years' cumulative amortization is reflected in the adjusted cost basis, but we cannot previde a breakdown or the total of
such prior amortization amounts,

LIMITATION ON COST BASIS INFORMATION: NFS's cost basis information system has a cumulative {ifetime limit on how much activity it can track for each individual security position in an
account. For this purpose, each buy, sell, dividend, wash sale disallowed loss, stock split. stock merger, etc, is an event. For some customers, this limit can be reached with approximately 1500
events. Upon reaching the 1imit, the system no longer displays or tracks cost basis information for the affected position, and such information usually show as not available or unknown.
Once the limit is reached, all cost basis information for the affected position will need to be tracked and updated by you, the investor.

Page 8 of 14 Account carried with National Financial Services LLC, Member NYSE, SIPC
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Account Number: Wm—.—n °*>—‘=m—-mnm

Account Name: SMITH L

Statement Date:  12/01/2008 to 12/31/2008 _ =<mw.—”3m _._._” mm_‘<mﬁmm , _ = ﬁ.:s

EQUITIES
Account Date Symbol/ Price on Market Cost Basis/ Unrealized Holding
Description Type  Acquired Cusip : 12/31/08 Quarstity Value Proceeds Gain (Loss) Period
POWERSHARES DB COMMODITY INDEX CASH  T1/11/08 DBC £21.19 600 51271400 $14,105.04 ($1.391.04) ST
TRACKING FD UNIT BEN INT
Total Equities 600 $12,714.00 $14,105.04 {$1,391.04 )
MUTUAL FUNDS
Account Date Symbolf Price on Market Cost Basis/ Unrealized Helding
Description Type_ Acgquired Cusip 12/31/08 Quantity Value Proceeds Gain {Loss) Period
ALPINE TAX OPTIMIZED INC FD INV Various “ATORX 310 3,009.38% $30,093.89 $30,183.91 ($ot0z} ST
CL
COLUMBIA ACORN CLASS A Various LACAX $17.22 24.363 $419.53 $502.20 C {$8267) ST
COLUMBIA ACORN CLASS A Various LACAX $17.22 3,705.789 $63,813.69 $76,38767 C ($12,57398) LT
Position Total LACAX 3,730,152 $64,233.22 $76,889.87 ($12,656.65)
DODGE & COX STOCK Various BODGX $74.37 29.155 $2,168.26 $3,173.95 C (%1,00569) ST
DODGE & COX STGCK Various DODGX $74.37 §55.234 $48,729.75 7131184 C ($22,60208) LT
Position Total DODGX 684,389 350,898.01 $74,505.79 ($23,607.78 }
AMERICAN GROWTH FUND OF AMERICA Various AGTHX $20.48 10014 $389.41 342154 € ($3213) ST
CLASS A
AMERICAN GROWTH FUND QF AMERICA Various AGTHX $20.48 1.610.533 $32,983.72 $3570535 C ($2,721.63) LT
CLASS A
Position Total AGTHX 1,629.547 $33,373.12 $36,126.89 ($2,753.77)
NUVEEN NWQ MULTI CAP VALUE CLASS Various NQVAX $11.30 12.675 $142.10 324637 T ($104.27) ST
A
NUVEEN NWQ MULTI CAP VALUE CLASS Various NQVAX $11.30 2,790.329 $31,530.72 45466881 T ($23,13809} LT
A
Position Total NQUAX 2,802.904 $31,672.82 $54,915.18 ($23,242.36 )
11,856,381 $210,271.06 $272,621.64 ($62,350.58 }

Total Mutual Funds

Page 9 of 14 Account carried with National Financial Services LLC, Member NYSE, SIPC
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Account Number:
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Statement Date:
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12/01/2008 to 1213112008 —=<mm.ﬂ3m —‘.—.H mm—‘<NHQMQ — : nc ™

Provider of excess SIPC Coverage for your brokerage account, For adfditional details regarding the changes to your excess SIPC
Coverage, visil www.mybrokerageinfo.com or Cantact your broker/dealer,

Due to changes in IRS Regulations, the Yyearly deadline for mailing 1099 Tax Reporting Statements has been changed from Janiary 31 10
February 15. NF'S will mail most 2008 tax forms beginning in late January through mid February 2003.

To holdlers of Auction Rate Securities: Due to the recent, ungrecedented conditions in the Auctisn Rate Securities market, the pricing of

short sale proceeds information provided to NFS by cuslomers), realized gain and less, and hotding period information may nat
ustments necessary for tax reporting purposes, Taxpayers should verify such information against their own records when calculating reportable gain or Joss resulting from a
sale, redemption, or exchange. NFS does not report such information to the IRS or other taxing authorities and is not responsible for the aceuracy of such information taxpayers may be
required to report to federal, state, and cther taxing authorities. NFS makes na warranties with respect 1o, ang specifically disclaims any liability arising out of a customer's use of, or any tax

position taken in refiance upon, such information. Unless otherwise specified, NFS determines cost basis at the time of sale based on the average tost-single category (ACSC) method for
apen-end mutual funds and based on the first-in. first-out (FIFQ} method for ail other securities. Customers shoulg consult their tax advisors for further information,

For investments in partnerships, NFS does not make any adjtistments to cost basis information as the calcutation of basis in such investments requires supplemental information from the
partnership on its income and distributions during the period you hely Your investment. Partnerships usvally provide this agditigna) information on a Form K-1 issued by April 15th of the

following year.

the security was transferred to the account. do not apply any wash sale rules to tax lots with customer-provided cost basis. In certain cases, when positions are transferred between
accounts the cost basis information ma and deemed to be customer-provided.T - Cast basis information was provided by a thirg party. We treat it as original
cost basis, as of the date it i es, it reflects any prior corporate actions, and for assel-backed fixed income securities, it reflects any prior principal pay
downs, We do not appiy any wash sale rules to tax lots with third party- provided cost basis, LT . Long-Term (Held more than twelve months). ST - Short-term (Hely twelve months or

less).




Account Number:

Ascount Number: T L Banc of America
Statement Date: 12/01/2008 to 12/31/2008 — =<mm.ﬂ3m :.H mm—\<mnmmv — —..— ﬁods

Callable Securities Lottery - When street name or bearer securities held for you are subject to a partial call or partial redernption by the issuer, NFS may or may not receive an allocation of
callediredeemed securities by the issuer, transfer agent and/or depesitory. If NFS is allocated a portion of the called/redeerned securities, NFS utilizes an impartial iottery alfocation syster,
in accordance with applicable rules, that randomly selects the securities within customer accounts that will be called/redeerned. NFS' allocations are not made on a pro rata basis and it is
possible for you to receive a full or partial allocation, or no allocation. You have the right to withdraw uncalled fully paid securities at any time prior to the cutoff date and time established by

the issuer, transfer agent and/or depository with respect to the partial call, and also to withdraw excess margin securities provided your account is not subject to restriction under Regulation
T or such withdrawal will not cause an undermargined cendition.

Page 11 of 14
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Statement Date:

Page 12 of 14
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e TR ~ Investment Services, Inc.™

Annual Current Pertod Fees Ending

Units Fund Name CUsIP Expense Ratio * & Expenses ** Market Value
3,730,152 COLUMBIA ACORN CLASS A 197199102 1.02% $54.60 $64,233.22
130,966.66 COLUMBIA CASH RESERVES DAILY T9765K605 0.80% $87.31 $130,966,66

The mutual funds referenced above are distributed by Columbia Management Distributors, Inc., an affiliate of Banc of America Investment Services, inc.
Please note fees and expenses charged by these mutual fund providers are included in the share price of each fund and are not deducted from the ending balance an your statement.
* Annual Expense Ratio is based on amounts incurred during the most recent fiscal year, as shown in the fund's audited financial statement, may have been restated to reflect current service

provider fees, and are net of any waivers, reimbursements or caps that the fund's manager has committed to the fund and that are currentfy in effect. Expense ratios are updated i
conjunction with the annual updates to the fund’s prospectus. For new funds that do not yet have audited financial statements covering more than a six-month pericd, Annual Expense Ratio
is estimated.

** Current Period Fees & Expenses are approximate, they represent a monthly calculation, assume that the investor held shares of the fund valued at the ending balance for the entire
statement period. and do not include the effect of any transactions that may have been made during the period.

Additional Disclosures Applicable to Current Period Fees & Expenses and to Hypothetical Fees & Expenses:

- Additional fee information, in¢luding a summary of an independent fee consultant's management fee evaluation, is availabie at www.columbiafunds.com and in shareholder
reports.

- Fees disclosed here for a fund that invests in one or mere underiying pertfolio(s) include the fund's portion of the fees and expenses deducted from the assets of the underlying portfolio(s).

- Fees disclosed here for a fund that is held through a wrap fee program do not include the separate fees and expenses that are imposed under your wrap fee program.

An investment in a money market mutual fund is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency, Although money market mutual
funds seek to preserve the value of your investment at $1.00 per share, it is possible to lose money hy investing in money market mutual funds, Past performance is no guarantee of future
results. You should carefully consider a fund's investment ohjectives, risks, charges and expenses before investing, This and other important inforrnation is included in the fund's prospectus,
which should be read carefulily before investing.

The following section details the hypothetical future fee and expense structure associaled with your mutual funds distributed by Columbia Management Distributors, Inc.. The
following tables are-produced for illustrative purposes enly and do not guarantee future results. Actual results may vary. The illustrations are based on the assumptions appearing
at the end of this section,

Account carried with National Financial Services LLC, Member NYSE, SIPC
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Account Name: SMITHL

Statement Date:  12/01/2008 to 12/31/2008 —=<mm.ﬁ3m=.ﬂ mmq<mnmmv —:nods

ASH RESERVES DAILY

COLUMBIA €

Initial Hypothetical Investment **** $10,000.00 Initial Hypothetical Investment *** $10.000.00
Assumed Rate of Return 5.00% Assumed Rate of Return 5.00%
Cumulative Cumulative Hypothetical Cumulative Cumulative Hypothetical
Return Annual Return Year-End Balance Annual Return Annual Return Year-End Balance Annual
Before Fees Expense After Fees After Fees Fees Before Fees Expense After Fees After Fees Fees
Year & Expenses Ratio =™ & Expenses & Expenses & Expenses Year & Expenses Ratio =" & Expenses & Expenses & Expenses
0 5.00% 1.03% -2.01% $8,799.17 $674.00 0 5.00% 0.80% 4.20% $10,420.00 381.68
ird 10.25% 1.03% 1.88% $10,188.20 $102.94 02 10.25% 0.85% 8.52% $10,852.43 $50.41
03 15.76% 1.03% 5.93% $10,592.67 $107.02 03 15.76% 0.85% 13.03% $11,302.81 $94.16
04 21.55% 1.03% 10.13% $11,013.20 $11.27 04 21.55% 0.85% 17.72% $11,771.87 $948.07
08 271.63% 1.03% 14.50% $11,450.42 $115.69 05 27.63% 0.85% 22.60% $12.260.40 $102.14
06 34.01% 1.03% 19.05% $11,905.01 $120.28 06 34.01% . 0.85% 27.65% $12,769.27 $106.38
07 40.71% 1.03% 23.78% $12.377.63 $125.06 07 40.71% 0.85% 32.99% $13,299.13 $110.79
08 47.75% 1.03% 28.69% $12,869.03 $130.02 08 47.75% 0.85% 38.51% $13,851.405 $115.39
09 55,13% 1.03% 33.80% $13.379.93 $135.18 09 55.13% 0.85% 44.26% $14,425.87 $120.18
10 62.89% 1.03% 39.11% $13,911.11 $140.55 10 52.89% 0.85% 50.25% $15,024.54 $125.16
Total Gain After Fees & Expenses $3,911.11 Total Gain After Fees & Expenises $5,024.54
Total Annual Fees & Expenses $1,762.01 Total Annual Fees & Expenses $1,044.35

Hypothetical Fees & Expenses:
= Annual Expense Ratios are based on amounts incurred during the most recent fiscal year, as shown in the fund's audited financial statement, may have been restated to reflect current

service provider fees, and are net of any waivers, reimbursement or caps that the fund's manager has cemmitted to the fund for the period of the commitment, Annual Expense Ratios are
updated in conjuniction with annual updates to the fund’s prospectus. For new funds that do not yet have audited financial statements covering more than a six-month peried, Annual Expense
Ratio is estimated.

+++ The hypathetical information shown above calculates the approximate fees & expenses that would be charged on the Initial Hypothatical Investment of $10,000, based on a 5% return
each year. Actual results may vary, The fee and expense information shown assumes that all dividends and distributions are reinvested in the fund.

Assumptions:
- Annual Fees & Expenses are approximate and assume that the investor had an i
contingert deferred sales charges.
- For Class B and G shares, the expense ratios reflect fee reductions resulting frem conversion to Class A and Class T shares, respectively, for shares held after year eight.
. For Class A shares, the year one Annual Fees & Expenses & Hypothetical Year-End Balance After Fees & Expenses information shown include the dollar amount and effect of any
applicable front-end sales charge of the fund.
- Annual Fees & Expenses are calculated based on the average between the beginning and ending balance for each year, Adl information is calculated on an annual compounding basis.

. - Hypothetical Future Fees & Expenses are hypothetical and should not be used of construed as an offer to sell, 2 solicitation of an offer to buy, or a recommendation or endorsement of any
specific mutual fund. Mutual fund fees & expenses fluctuate over time and aclual expenses may be higher or lower than those shown. You should carefully review the fund's prospectus o

i consider the investment objectives, risks, expenses and charges of the fund prior Lo investing,

al investment of $10,000 and held shares of the fund for an entire 10-year perfod and do not include

. Page 13 of 14 Account carried with National Financial Services LLC, Member NYSE, SIPC
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Transactions
January 1, 2008 - December 31, 2008
LAMAR SMITH Fund Strategies Advised Portfolio

2

Trade Unit Total Tetal Gain/
Quantity  Description Date Price Cost Proceeds Loss
PURCHASES
14.67 PIMCO Comm Real Return 03/20/08 17.87 262.12
Strat Cl A _
26.11 Dodge & Cox Stock Fund 03/27/08 117.40 3,065.19
2991.03  Alpine Income Tr Tax 10/28/08 10.03 30,000.00
Optimized
600  Powershares Db Cmdty ldx 1i/11/08 23.85 14,309.04
Track
10.74  Alpine Income Tr Tax 11/19/08 10.02 107.61
Optimized
7.62  Alpine Income Tr Tax 11/28/08 10.01 76.30
Optimized
2436  Columbia Acorn A 12/10/08 16.26 396.15
3.05 Dodge & Cox Stock Fund 12/22/08 71.60 218.03
1901  American Funds Grth Fund Of 12/23/08 19.82 376.86
Amer A
9.97  Alpine Income Tr Tax 12/31/08 10.00 99.68
Optimized
TOTAL PURCHASES $48,910.98
SALES
148.81 Nuveen NWQ Multi-Cap Value . 02/22/08 20,16 n/a 3,000.00 nfa
A .

For investment professional use only. Not for use with the general public. 1



Transactions
January 1, 2008 - December 31, 2008

LAMAR SMITH Fund Strategies Advised Portfolio
Trade Unit Total Total Gain/ -

Quantity  Description Date Price Cost Proceeds Loss

103.84 Nuveen NW(Q Multi-Cap Vaiue 04/14/08 19.26 ’ n/a 2,000.00 nfa
A

3680.85 Mutual Recovery A 10/03/08 9.68 53,776.27 35,630.61 (18,145.66)

1052.13  Oppenheimer Developing Mkts 10/28/08 24.42 35,949.80 25,693.06 (10,256.74)
A

1207.95 PIMCO Comm Real Return 10/28/08 9.16 9,736.96 "11,064.85 1,327.89

Stat Cl A
TOTAL SALES $99,463.03 $77,388.52 (827,074.51)

CASH CONTRIBUTIONS AND WITHDRAWALS

FS QTRLY FEE 01/08/08 n/a (1,366.40) na
FSQTRLY FEE 04/07/08 nfa (1,234.06) n/a
FS QTRLY FEE 07/08/08 n/a (1,220.89) n/a
FSQTRLY FEE 10/07/08 n/a (1,038.82) . n/a
WR36605594 11/26/08 n/a 50,000.00 n/a
WR36612466 12/03/08 nfa 50,000.00 n/a
TOTAL CASH CONTRIBUTIONS AND WITHDRAWALS $n/a $95,139.83 $n/a
DIVIDENDS AND INTEREST )

Columbia Fds Ser Tr Cash 02/28/08 n/a 0.05 n/a
Rvs Daily

PIMCO Comm Real Return 03/20/08 nfa 262.12 n/a
Strat Cl A

For investment professional use only. Not for use with the general public. 2



Transactions
January 1, 2008 - December 31, 2008

LAMAR SMITH Fund Strategies Advised Portfolio
Trade Unit Total Total Gain/
Quantity  Description Date Price Cost Proceeds Loss
Dodge & Cox Stock Fund 03/27/08 n/a 3,065.19 n/a
Columbia Fds Ser Tr Cash 03/28/08 , n/a 1.38 n/a
Rvs Daily :
Columbia Fds Ser Tr Cash 04/29/08 nfa 1.27 n/a
Ruvs Daily
Columbia Fds Ser Tr Cash 05/29/08 n/a 2.22 n/a
Rvs Daily
Columbia Acorn A 06/12/08 na 2,050.78 n/a
PIMCO Comm Real Return 06/19/08 ’ n/a 308.29 ’ n/a
Strat Cl1 A
Dodge & Cox Stock Fund 06/26/08 n/a 361.11 n/a
Columbia Fds Ser Tr Cash 06/27/08 n/a 3.68 n/a
Rvs Daily
Columbia Fds Ser Tr Cash 07/30/08 n/a 5.19 n/a
Rys Daily
Columbia Fds Ser Tr Cash : 08/28/08 n/a 435 na
Rvs Daily
PIMCO Comm Real Return 09/18/08 n/a 285.99 nfa
Strat C1 A
Dodge & Cox Stock Fund 09/26/08 n/a 299.79 n/a
Columbia Fds Ser Tr Cash 09/29/08 n/a 4.79 n/a
Rvs Daily
Columbia Fds Ser Tr Cash > 10/30/08 /a 46.32 n/a
Rvs Daily
Alpine Income Tr Tax 10/31/08 n/a 107.61 n/a
Optimized

For investment professional use only. Not for use with the general public. 3



Transactions
January 1, 2008 - December 31, 2008

LAMAR SMITH Fund Strategies Advised Portfolio
Trade Unit Total Total Gain/

Quantity  Description Date Price Cost Proceeds Loss
Columnbia Fds Ser Tr Cash 11/26/08 : nfa ’ 48.95 nfa
Rvs Daily
Alpine Income Tr Tax 11/28/08 n/a 76.30 /a
Optimized
Columbia Acorn A 12/10/08 n/a 396.15 n/a
Dodge & Cox Stock Fund 12/22/08 n/a 218.03 n/a
American Funds Grth Fund Of 12/23/08 nfa 376.86 n/a
Amer A
Columbia Fds Ser Tr Cash 12/30/08 n/a 130.36 n/a
Rys Daily
Powershares Db Cmdty Idx 12/30/08 na 204.00 n/a
Track
Alpine Income Tr Tax 12/31/08 n/a 99.68 n/a
Optimized
TOTAL DIVIDENDS AND INTEREST $n/a $8,360.46 $n/a

For investment professional use only. Not for use with the general public. 4
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BANC OF AMERICA, Account Numbers

TR SERVICES C. Investment Services, Inc.™

NC1-26-05-0]

CHARLOTTE, NC 28255

LAMAR SMITH
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FINANCIAL ADVISOR FOR QUESTIONS QR UP-TO-DATE ACCOUNT INFORMATION:
ST HARRY PILSOM Firenelal Advisor T03 T0G 4242
RRE: RS Suptrvicory Office 840468 T30}
Call Ceater 200 k22 2922

invesonent prodnts pravided by Banc of Americe [ovestment Services, ne.:
| amemor rocmsmmen | wony LOSE VALLIE | ARENIT BANK GUARRTEED ]

Banc of America Investment Services, Inc. is 8 eopistered Broker-dealer,
menaber FINRA and S{PC and & nopbank sithzidigey of Bard of Arazrics, NLA.

Statement Date: 1201/08 to 12/31/08 Portfalic Value
TOTAL PORTFOLIO 0 huncinecs of dolters]

ngw_wQH $698.67

TOTAL m.n-g:n. YALUE $69B.4T 1710

.:ng.mmi m Septermber ZINB
m.__.sm 2008 - This Pesind
A portiolic vola ez than $100.00 may it be tplayed.

za—._.ﬂﬂ__..m 5000 { $1,230.56)

Net Care Fund Activity { S6B1.57) £624.52
et Additions and Withdrawals $0.00 { 350248
Met Jncome snd Expenses 368157 81 55747
Net Miscellanetns Activity $0.00 { 5368.94)

Account earried with Naviond Financiol Servives LLC, Member NYSE, SIFC
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Accotnt Number:

Account Name: SMITH LAMA
Statement Date:  12/01/2009 to 12/31/2008

ALERT Taratike Inewn:

b delermied based i
Informetion svailnkle to
NF5 ut the fhme T

stafoment was preparnd, snd Lo = via w i! um 7.
s subject fochange, Fimsl i) :
Inforvanfion on taxativg o

Ig%

ﬂ.ﬁr !:m .uuur Mnﬁﬁuﬁw
Momey Markets

Banc of America
Investment Services, Inc.”

Fnel]

w.uﬂmz._ﬁz_n EZDH

Interestmed dividends is Tradi
aealtakfc wn Forr Serurities Parchased $3.00 ( $40,714.28)
B Tt e eibvement Secities Sokd $0.00 $30488.72
year. v NET TRADING 30,66 [$1.230.56)
Core Fond Activity
Core Funds Purchased [ $088.61) { $17,635.62}
Core Fiinds Sold §7.04 $18,260.14
NET CORE FUND ACTIVITY {$681.57) (7]
Additions and Withdrawale
Other Additions and Withrrasvals $0.00 { $552.48)
NET ADDITIONS AND WITHBRAWALS $0.00 [ 3582.43)
Incoree and Expenses
Taxable Income
Tamable Dividends 3300.85 $5478.27
WET TAXABLE INCOME 3230088 55 47827
TOTAL WCOME $308.85 547827
Agoount Fees $404.73 ( $3,963.49)
Foreign Tax Paid {520.01) { $557.31)
TOTAL EXTENSES $300.72 { %u..mmwﬁ..mn.._
NET INCOME AND EXFPENSES S661.57 $1,557.47
NET MISCELLANEOUS ACTIVITY §0.0C0 { §300.95)
ENDING BALANCE 3000

Paga 2ot 11
OM1231 21 DU7I5I55

DETAIL

Aecornt caryisd with Netiarel Fisancial Services LEC, Mevber NYSE, SIPC

See Josk page for inporkent information abiout yoir brokerage aocount and thisstalement.
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focount Nambars i LANA Banc of America
Stalement Dato: 1272000 1o 1213112008 Investment Services, Inc.™

Amortiztion. Sccretion bed stmilar adfustenls I oSt basls have been grovided for many fies inconee secirities {and soma bohd-1e equilies). hewevor, thay ace ot poovded for cartain
types, meh as sharterm insuments, Unit Iwesiment Trusts, fecelgn fized Income: ssarigies, or those that Ere subject 1o sarfy prepeyment of princinal fpay downs). Whers cixreant year
prenisn or apquisiicr poemiem smoctization is provided, the prior years™ cumilalive amodization is reflectad in the adjsted cost basis, but we cannot provide e breakdoesmgr the iz of
sueh pries amorilzatlen amoonts.

Wutual Furzis, Annulifes. and oy ieestmont products are mok: insured iy the FDIC o any offrar goverment agency, are not deposits or chilgations of. or guarantesd by, Banc of Americta

invostrmrt Servicas or Zny affilate. and ae subject 1o Mvesiment risks, inzhiding possible loss of principal Invesied,

CASH AND CASH EQUIVALENTS 110.00%

Symbol/Cusip Price on Current Prior Eslimated
Description Accomnt Typn Cuaniity 1201 Eiarket Vaiue Marsl Valoe | Asnual Inoome
Money Markets ,
COLUMBIA CASH RESERVES DARY NSHZX 90T s $E3067 s
7 DAY AVG NET YLD Sirm. CASH
Divieland Bgtn Reiwest
Cayitad Geiin Crpton Reiwvest
Total Cash and Cash Eguivalents SESRGT

Bane of Amertca Iovestment Senvices, Inc, {BAI) transmits most af its cusiomers” ceders in fived inoome and preferred securilies jo BomdDesk, zn plectronic comammications netonrk (ECH) or
to Bang of America Sacuritles [LC (BAS), for geecution. BAl and BAS have 2 reverwe shasdng agreemant under which BAS is compentsatad far its serylces, From fime-to-time, BAS will Uade
with BAL from is (BASYS) irestory. I such cases, BAS may necogndze prafit ar loss on Rs poskion apart from j1S revenok sharing reletonship with BAL

BAl alsp makes avellable to &S custowners certain newissue securllies which 1t receives from BAS, which may e & member of the syndicate or s2lling group teough which such sscurities are
underusittsr; or offered. In sukh circonrsiaaces, BAS god BAl meay share @ portion of the selling concettion as well. BAl also rostes certain of fis customers’ onders bo ts clearing beaker,
Hatbonal Fingnclal Services LLC, which may slse be commensated for s services.

TOTAL PORTFOLIO VALUE

Page 3of 11 Accont earrien with Natiors! Finmtoial Services LLC, Momber NYSE, SIPC
051231 200 DGYIGRIGS
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Account Humber:

Accoumit Name: SMITH LAMA
Statmment Date:  12/01/2008 to 12/31/2008

Paga 4 of 11
081234 200 007585

Banc of America

Investment Services, Inc.™

Care Fonds Purchased
Setdermant  Accouet
Dae Type Transaction Dascription Oueniky Amount
120400 CASH YOU BOUGHT COLUMBIA CASH RESERVES DALY @1 1407 {31487
120658 CASH YOU BOUGHT GCOLUNEAA CASH RESERVES DALY & 1 [ ] [$6.13)
10808 CASH YO BOUGHT COLEMBIA CASH RESERVES DALY @1 o8xM [$43H )
TN CASH YOU BOUGHT COLUMBMN CISH RESERVES DAY &1 4708 1%43.08}
g ] CasH YOI BOUGHT COLUMENR ChSH RESERVES INILY @ B2s5 [$5256]
TR CASH YOU BOUGHT COLUMBIA CASH RESERVES DALY &1 41,28 {5441.39)
121N CASH YOUBGHT COLUNBIA TASH RESERVES DALY @1 ki) 182431)
12ne0s CASH - YOUBOUGHT COLUMBIA CASH RESERVES BALY @ 1 48] s
TZHEXE CASH YOi BOUGHT COLUMEIA CASH RESERVES ALY @1 xar {526 )
TUzM0B CASH REINVESTRENT COLUMBIA CASH RESERVES DALY HEY 15| (3038}
I REINVEST

Net Core Funds Parchased [3688.51 )
Core Fumnds Sold
Settloment  Acoounl
Datz Type Jransaction Descripiion Ouantity Amounl
122 CASH YouSoLD COULARIA CASH RESERVES DALY @1 (263} $0.53
TR CAsH YOUSOLE COUMEIA CASHRESERVES DXILY 201 {033) $0m
mﬁ!mﬁ CAsH YOUSOLD SOLLRYSIA CASHRESERVES DALY @ 1 {606} $6.88
Met Core Funds Sold SN
NET CORE FIIND ACTIVITY (3681.57 )
INCOME AND EXPENSES
‘Taxable Income

Accourd
Dalg Typs Transaction Beserivtion Qusnticy Ampunt
Taxalile Dividemdy
prLgt ] LCASH JDMLEND RECEIVED HITACHILIDADR 1D C005 L1 %)
0 GASH DRACEND RECEWED HOWDR MEITORS LTD AR NEW FYA &
120506 CASH DIYIDEND RECEWED NISSAN TR LTD SPOKSGRER ADR §5062

Avcanat carried with National Fivowctal Services LEC, Menber NYSE, SIPT
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|l _

Acuount MUt TH LAMA Banc of America
Statement Dafe:  12/01/2003 to 1213172008 —=<wm_ﬂam :.ﬂ mm—\{_mnmm . — : n-.;__

INCOME AND EXPENSES
Taxzble Income
Avcount

Date Type: Trensaciion Desiripthon___ —CQuantiky Amount |

10508 CASH DIVIDEND RECENED LUKON 00 CO SPONS ADR ISIN 82
Fi58719621044 SEDOL #2537432

1208/08 CAsH DVIIEND RECENVED BAE SYSPLCSPONS ADR ISIN $12.30
FUSUSEERNTT?

T2Bame8 CASH DVIDEHD RECEWED BP PLC SPON ADR REPSHTG DRD SHRS $1280

T25a08 CASH DIVIDENR RECEVED SONY CORP ADR EW N

TR CASH DRADEND RECEWED SONY CORP ADR NEW 2.5

120506 CASH CHNDEND RECEWED TOVOTA MYIS CORP SPON MR $16.2%

121008 CASH DIV DENE RECENED WITSK & CO LT ADR i)

1H1008 CASH DVIDE D RECENED ROYAL DUTCH SHELL PLC SPONADR 51X
REPSTG A SHS

um CASH DIVIDEKD RECENED RITSUBISH] CORP ADR 1SN 2041
#USHIBTEIN50 SEDDL ,259737

©Han CASH DIVIOEND RECETVED SHARE DORP ADR ISH £2590
FUSBTDEEZZNM SEDOL. 42800851

THGH CASH DMIDEND RECEIVED KPP0 TELEGRAPH & TELEPHONE 21455
CORP SPNSR ADR

208 CASH DIVIDEND RECENED SUNATGMO MITSUIFBL GROUP NG $290
ADR

1A CASH DiYDEND RECENED COLUA CASH RESERVES EVILY 0
DIYIDEND RECERED

Net Taxable Encome $190,85

Toktal Incomoe 0055

Accaunt Fees

Account

Dale Type Transaction Dpsoripiion. Ouantity Amount

TAHE CASH FEE PRID HITACIE LTD 433578507 {303 )

il ] CASH FEE PAID HONEA MOUTORS LTD ADR 438128308 {30.17)

-] CASH FEE PAD NISSA MR LID B Gee {8597)

12108408 CASH FEEPAD BAE 5YS PLC SPONS 0523k T {sQ.12}

Paga Sl 11 Accosnst carrind witk Netlowal Financiol Servicer LI, Member WYSE, STIPC

#1231 290 OUT2AARKS
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Account Number: .
Account Name; SMITH LAMA

Statement Date:  12f01/2008 b 12/31/2003

Banc of America

Investment Services, Inc.™

Actount Fees
Accourt

Bate Twpe Trarmartion Dastription Quaniity Armoant

120008  CASH FEE PMD SORY CORP AlR HEW B35630307 {30.15)

12808 CASH FEEPVD TOYDTAMIES CORP B9 07 (s00i]

1ENE CASH FEE A WITSID S CO-LTD ADR B0EB2T202 (s001)

U CASH ADJPORTFSRVCS, FEE  SELECTS TERM REEATE Jazzdz

1MW CASH FEE PAIY MITSUBISH! CORP ADR 606752305 {5063}

1hsMB  GASH FEE PAI SHARP CORF ADR B15552200 [5409)

12608 CASH FEE PAID HIPPON TELEGRAPH & 65452 105 (38337

121908  CASH FEE PRI SHMITD M0 MIVTSUI FIL SE562A100 [$6.09)

Net Accownt Fees $404,73

Foreign Tax Pald

Accoant

Dale _Type  TFransactlon Dyl ey Quandiy Amound

1204108 CASH FOREIGH TAY, PAD HEACH LT ADR 10 COM {s072)

120408 CASH FOREIGN TAX FRD HOMIT MKYTORS LTI ADR NEW {503}

1205400 CASH FOREIGN TAX PAID MISSAN ISTRLYD SFONSORED ADR {8334}

140508  CASH FOREIGN TAX PAIR LUKDR D1E OO SPONS ALR ISIN {8117}
HISETIEE21041 SEDOL 2537432

12008 CASH FOREIGN TAX P SOHY CORP ADR NEW {SnAz)

120808 CASH FOREIGH TAX PAI SONY CORP ADR NEW {30.21)

120008 CASH FOREIGH TAX PAID TOVOTA MIRS CORP SFON ADR (3.14)

=Hum CASH FOREIGH TRX PND MITSIKE COLTDADR (ns)

TN CASH FOREISH TR PAD ROYAL DUTCH SHELL PLC SFOM ADR (5741)
REPSTSASHS

H1E CaSH FOREIGN TAY, PMD WITSLRISHICORP ADR 1IN (51.4)
FUSBOSISSI050 SETDN. #259737%

1508 CASH FOREIGN TAX PAID SHARS CORP ADRISN (162}
JUSHBERZI04 SEDOL FZ00551

121608 CASH FOREIGN TAX PAD NEPPON TELEGRAPH & TELEPHRME (5185)
GORP SPHSR ADR

Page §of 11
GE1257 290 00735R35E
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R b T LANA Banc of America
Platement hutes 12LES o fanian Investment Services, Inc.™

7112

Furcign Tax Pald
Accourd
Dete_ Type Tramsaction _Oeserptign _________ fhenlity Jumount
121508 CASH FOREIGH TAX PAD SUMTOMO MWTSUEANL GROLP INC {$2m}
AR
Net Farciga Tax Paid (s28.01)
Total Expenses 20072

mﬁ.ﬂugﬂﬂmggan&mﬂﬂﬁuggﬁggﬁmianma!ﬁﬂaﬁm&w
the bighest Jevel al excass SIPC o rae: osndy svailsbke, EXece Frtuizey 16, 2009, CAPEO, the lm that anvezily provides
texcess SIPC peolection for NS aezntvits will i lnger be proviging corerzge amd 2f tat e, Elnyds of Loador will be fe sole
previdesof exoess SIPC coumrane fic ynur brekecoge account, Far addtoaa] detafts mgariiag the dhanges i prw einess SIPC
oxrvera e, Well v ngbreXeraneie. com of coniact yeu Baokesltiecier.

Duz o cianges iz IRS Regulstions, Be yearty deadfne for maling 1999 Tak Repcting Stalemesdt has been charged fam lanuery 31t
Felmuary 15, KPS vl maif nsd 2008 ke Jovnes heglenivg i Lot Januexy twough mie Febemary 2009,

Tor hosiets of Aucgion Rebe: Sactriizs: Duetn e recent, ungrecedertiod comdfitfns [ e Suctien Rale Secunics marhetise: priding of
HKoclion R Seatairifies 25 veffacted on your statewe ol may ok be indiasive of rzadily avatoble pricing T yon desied 1o and coeld
fiptids be hese holéigs, Addiionally, soatz Aucien Rale Securfies may ool be priced and will rellec? a vl alion of vivavalabie or
2ere, Thues, Haese sacewitios il be inchxied I She arrount s mearken valiefon kotel Propasiumes relating o paria

rex{zmplioas of mrsn rate securiles ane valiabie o s balsified oo

Page Tof 11 Accoww caxrried with Notlowd Flnanciaf Sevicas LEC, Mevber NYSE, STPC
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Account Number:

Banc of America

Account Name: SITTH LAMA

Stafement Date:  TARIZRNG foamzs Investment Services, inc.”

Page 8¢l 11
081231 250407358355

S NSRRI C A PR S S, £t
Callahie Securities Lotery - When sireet narme of bearer securities held lor you are subject to 2 pactial call or parfiaf radampiion by the Issupr, HFS gy ar may naot recetve an alocation of
caliedinercamed securities by the lssmr, wansfer ager: andéor dopositary. I NES is stlocaied 2 portion of the callediredacmen securities, HFS etilizes an imparilal \otery aticcatinn system,
in gccordance with applicatile nufss. that ramdamly szlects the seauities within cusimer 2ecourts that will ba callecHredeemad, NFS' alfocations ara ol made on B pro Tale basis and & is
passille for You torecetve 8 Tull of fartial aliocation, of no ellocatien. Yoe: have the right 1o withdrzw uncalled fully nakd secucities 3t any time prior o the cutoff dats and time estabilshed by
e Isster, Urnsfer agent andfar depasitary with respect Io He partial c3¥, and also to withdraw excess margin secorilies provided your acemurt |5 not subyjeck t resiciztion ynder Begutation

T or such wihdrasval wifl not cause an indermargined condition.

Accowne rerched with Navlosa! Finaneiol Services LEC, Member NTSE, SIPC
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Acoatt b T LAMA Banc of America
Stafenant Date:  12/H/2008 1o 12/31/2008 Investment Services, Inc.™

Unils Fund Mare cyse Expense Ratio = - harket Value
%957 COLUMBLY CASH RESERVES DALY 197 BEHGHS L. i3 SEURET

The mutuat funds refeverped ahove are distributed by Coluindia Monagemens [Hstriigors, Ioc., 2n alliTote of Bant: of America boestment Servces, inc.

Please nole faes 2nd expestses charged by shese mutual tund providers ang inciided iy the share price af gach husd and are not deduciad from i encling halance oh yoor stakement

* Ancuml Expense Ralio 5 based an amomits Incurred during 1he most recent fiscal year,, #5 show dm the fund's audited Apancia! statenent, may have bosn restaled to reflect curant servita
provider fees. 2id are et of amy waivers, reimborsements o caps Ukt the fAnd's mansger has commited to the fund and that are currently in effert, Pspamse ratins are wdated n
eopjunciion with 1ba arnual wlales 10 1z fund's prospectes. For neve funds that do not yet hve suriited Mnancial Statemenys coverlng ergre than & shx-momh piciod, Armug] Expense Rakto
s estimeted.

* Cusrent Purlod Fees & Expenses are approxinate, they repeisant & manthly calulation, 2ssume that the Fwesiar held shares of fhe fund valued 2t the ending halance for the eoire
sinkement period, 20d do not inchsde the effect of amy ransactions Khal mey have been mare during the pesiad.

Additfonal Disclosures Applicaira to Cusrent Fariod Fees & Bxpenses and M Hypotheiical Foas B Expensps:

- Addilonal Tae Informetion, includi: & summary of an indepsndent Tee comwillant's managEMERR fee svaltkifon, is available at wew.cohumbisfunds.com and in sharehobder
TEprEs.

- Fous disrlesed Fere fora fund that imwets n one or more uiderlying ponZolia(s) vlede (0 fnd’s portion of e fees and expensies deducted irom e assets of the undertying ponifoliols).
- Fees disclosen here fora furd thal & heks fhrough. 6 weap fee program o not nclude the separaia fees and expenses that a6e iMposed mder your wi2 e progian.

An. inwestment in 2 money marker mutyal fund (s net nsured or guarsniepd by the Ferdergl Deposit Insurance Corporation or any her government sgency. Alhough money market motrs
RS Soek to prasanve the vake of your ivestroent at $1.00 per shere. It 15 possibla w (cse money by imwsting in muney market mottel funds, Fast parfarmance is no quarantes of fuura
results. You should carsfully conslter 2 fini's festreent dbjsctives, rigks, changes and sxpensas belore irvesting. This and other Imposznt infarmation ks inchaded jin the funl’s prospects,
which shoufd ba read cxefully before irmesting. !

The followidy section detalls the fypothetical future fo6 and iperse sluckire associated with your mutnal funds distrThoted by Colinmbla Management Distribatars, Inc.. The
foFhwwing tahles are produrad for iiustrative purposes only and da iet guareniee future restlts. Actifa) results may vary. The tlivsirations are based on the assumptions appearing
8t The end of Wis seetion.

Pape 3ol 11 dccau carried with Maromal Finsaciol Services LLC, Menber NYSE SIPC
D813 230 DDTISBISS
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e NS TTH LAMA Banc of America
Blatomenit Dale: 120112008 1o 1213172008 Invesiment Services, Inc.™

YEL: ”_ ] 3
Egu e Rw.mamm mn_:.
Intiaf Hypothetical Ivestment "™
Assumed Raie of Retuen
Tupmsbative Cumulative Hypothatical
Retum Asmnsal Rensn  fear-End Balance Annual
Before Fras Expense After Foes Afer Fees Fees
Year & Exponses Radio ~* & Expases & Expenses & Expanses
m 500% 8% L0% $10,00.00 9188
@ 025% (3.1 152% SinEs2A4 5041
B 15760% 085% K% $11.202.81 8415
] Z1.55% Ly mey ST THeT $48.07
[ Zi5¥% L8%% 2005 1226040 Wz
L[ kLYot LES% TE%R 512168.21 $WEA
w L% 0.69% 299 $13.299,13 1.
% 42055 0.05% 5% 1345108 153
8 H.._ua o85% L725% 134250 $1mn
085% L% SRS $125.1%

.__u_ nm:i—._.dﬂ % Expenses $5,024.54
Total Anvnal Fees & Egpewses $7,044.35

Hypothetical Fees & Expenses:
*= aneeesl Expense Raties ara hased on amaunts Incured during te most recent fiscal ear, 25 show In the fimd's audited financial siatement, mey have been rostated o r2flac auTent

service privider fes, and are net of any waivers, reimbursement oe cops khat the fumd's manager has commitiad to e fone for bz poriod of the commitment. Annual Expensa Ratlos are
vpdeted 1n conjunction with ammual ppcates to the fund's praspectos. For new fumds tat 23 not yol ove audited fisancia) siatements Covering more than a sik-month period, Annual Expense
Ratio is estimated.
™= Tise hypoihetical infocneation shown sbove colcufbles Lhe opgroximate foes & expensas dhat woulkd be chianged on ther Inftlal Hypethesical Iverirant of $10.000, based on ¢ 5% relum
each year, Actual results may vary. Yhe fes and expense informalion showw assumes thal ali dvidends and distributions are relvested in the fand,
Assumplions:

- Atruzml Fees & Expenses. are approdmate and gssume thal the imesier had an nitial lnwestmend of $10,000 awd held sihares of the fnd for an entire 10-year parind and oo pot nchide
cofingent defarrad saks charges.

- For Class B and G shares, e expanse rafos reflest Joe reductions resulting from conversion i Cless A and Class T shares, respectivedy, Sor Shares hefd after year sight-

- For Class A shares, he yesr one Annual Foss & Expenses & Hypothetleal Year-End Balanoe Aller Fees & Expenges infommsiion shosm inclivde the dollss amount and effect of any
appliczble front-ehd sales charga of the fund.
- Anmml Fees & Expenses are cakeulated basad on the svarage betwean e heginning and ending batance fiv each year, All mformaticn Ls cakcriater] otz 4n ammiel compounding basks.

« Hypothetical Fubure Fees & Evpenses are hypothetical and should not be wsed or consinues as an offer 10 seft, a solickstion of an olfer o iy, or 2 recommendation or endersement of anmy
spetific puiust fomd Mutual Fxd fees & expenses fiuciuate Dver ime snd actusl expenses may be higher oc lower Lhan Those shown, Yoo shoulil carafalfy seviey e fund's prespechs
consider e immsment ohjectives, fisks. pxperses ard charges of the fund priar to imesting,

Page10of 11 Acconyt carried with Natiousd Financial Sevvices LLC, Montber NYSE, SIPC
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|l |

GLOSSARY Short Account Balances -F you have sofd securities under the short saie e, ne fgve, in
acenafancs with regulations, sagregaled e proceeds kum sich ransaciions in yoor Sheet Accound. Ay
markel lotreases. o ¢acreases from the orginal sale price will be marked fo the ket and will be
wanstzmed o your hangin Account am a weckly basis, Market valte - The Tolal Market Vake has been
calculzked ool 1o B decimal places, tusvever, the Individest unit price s displayed n § decinel ploges. The
Total Mackel Vake represtnls prices obtained fom vericus Eowres, may be impacted by the Tequeocy In
which such prices are repected snd such Jtices are nol guarmntesd. Prices recelyed from pricing veodars ore
generally based on current market quotes. bt when such quidtes are nol avallzble the prcing vendors use 3
varkety of techeétpes 1 eslimate valus, These esiimates. parlicukrly for fixed Income seclirilies, may be
based on certaln mindmum privcipel arvents feg. $7 millko) and may not reflect ali of the Faclors ot affect
the value of the security. inchaling liquikdity sk, The prices provided sre mot fim bids or offers. Cexipin
securitles may raflect "WA™ or “unavaliable” where the prica for such securlly ks gemeraky not svaliable from

& pricing sounce, The #arked Valux of & securily. including Pose priced at par valuz, may differ from 1S
ptirchase price and miay not elasely reflect Khe valus o which the security may be sold or porchased based on
various merket facines, fmresiment dectslons skauk! be made only a8er conadting your hekes/deaier,
Estlvaied Vield and Estimates Antwal Incamie - Whin available, the toupon rate of sore fieed Income
secawities is diviter by e current market value of Lhe Tixed incorap securily to creste: the Estimaled Yietd
figure adfor the: curnest intanesT rere or most recently deckired dividonds for certain secariies ave samuatized
to coeate the Eetimated Annual incame Dgure.  These Bgures are estiniates anly. basod on malhemalizal
calculations of evafable dzEa, and buea bizen obtained from dnformation providers believed to be refiaple, but
RO assurance can be made as 1o socwracy. Since the interest and dividend rates are subject to change at any
tirne, and muay be afected by cotrent and fure toonomk. paliical and huskness conditions. they shauki pa
itz reied on for making imvestment, trading decisfons, or fax declsicns.

CUSTOMER SERVICE: Plezrse review your st2temont snd report any discrepancies immedately. wquiries
oF concens regending Your brokerage accoent ar ihe aciivy theredr shoufd be directed o your brokeridaalar
& the elephone mumbes @y address. refected o e frent of tils statemen: and Hadonal Financial Services
LLE 'NFS7) who canrizs Your brokerage socount and Sols o6 your custodian for funds and securiles
deposiied with XFS directly by you, thraogh your hrokeslesder, o ax 2 result of rensaciions KFS processes
for yous account, NFS wnay be comacted by calling ($00) 80199542, Any ors! commun fcatinns seqyarding
WaCozGies UF GSCEpsnckes Shouin he Feconfirmed I Witing i prolest your vights, includng teose undar
tha Securllles [nvestor Frotection Act {"SIPA™). Whon conlacting eBher HFS er yoor hrokeefdealer, remember
#a inchade: your entire brokerage: socoant mumber k2 enstre A prompt reply, Plessa notlfy the sirvice cenlar or
your Brokenfieater promptly In verfling of sny chonga of adtiass,

ADDITIORAL IHFORMATION Customer free credit balantes are nol seorogaled and ey e used in NFS
business, subjact to the Nmitaiions of T7CFR Section 240.15¢3-2 inder the Semurities and Exclange Act of
1834. You have the right ko recefve from RFS In Ihe course of nomal business apesations, subjsti ko open
commitments in any of your hrokarage accouts, any free credit balances o which you ane ersided or any
fuily peiq securities [ which You are eitied and any Securities punchased g irargln Lo fod payouent of
amy Indehtednees; 1o WES. lnterast on [rea coadiL balances awaiting velmestment may be paid ook ot sates that
may vary with correnl Short-term money market raies andior your breksrage accoan falannes, st 3t the
discretion of your robkeridealer andfor KES.

Credi Adjustment Program.  Accounthalders recelving paymenis in Seu af quatified dividends meay nat oe
eligitle to veceive crodt adjustments intanted to help cover adultional associated federsl tax burdens. NPS
esares tha right o dety the adustment 1 2y accounthokics ond (o amend or terminele: the credil

o usslemoenll procmasL .

Oplions Customets. Each transaction confirmatizn previeesly delivered ko you contains il informalion sbott
commissions and oihey cherges. I 'you require fusther (nfemation, pleasy conluct your brokeditaler,
Assignmants of American and European-ste options are sllacsted among custanter shart positions persant
10 @ randem Fliocation procedure, A doseripton of which 1s avallabie upon request. Short positins In
American-styla optfons are Nable kr assighment at sy Ume. The wier of & Eurapeanstyle oplion 15 sulject
0 evencien accigrment anty during (e exercise perkid. You should advise your brokerfdealer promptly of amy
material charge In your impestmart objectives or Ananciz] shoaion Splits, Dividomds, and Intsresl. Expecled
stock spii. next dividend pvable, and next intarest payable infoomation hes boen provided by third parties
and may be subject b change. Informalion lor certain Sexirtfies may be missing # not receved from thind
pasties In v for priniing. 8FS |3 2ot respansile kor Inaczurate, incomglete, or missing injormation, Pase
cansult your brokerfdesler far more Informetion abons expectsd stock splt. neo dhidend paysbile, and next
Inienest payshle for cartain securfios.

Enquity Divideru] Relnrestwant Customers, Shanes credlizd 1o your brokerage actount resullad from
transacticas e¥ecled 25 agent by wiher: 1) Your brokerfisaler foc your bnnesiment secomnt, o ) through the
Depositury Trusi Company {DTC) dividend relavesyment program. For broker/idealer affected Iransactions, the
tima of the transactions. the axchange upon which Ihesa transacons occurred and the name of the person
Erom wehom the securclly wisa purchased will be funishett upon writter: reguest. NFS may lzave aciad as market
miaker in eflecting trades by “aver-the-noenier ‘securilies.

Retirement CortribntionsOisiributions. A summany of tétiement comrintions/distributinas |s displayed for
you: In e activiy summary saction of your Siaement. Income Reporiing. NFS reports eamings ko
lwesimants In Traditional 1RAs, Rollover IRAs, SEPARAS and, Keoghs a5 baa-deforrsd incors. Eamings from
Roth IRAx 2 reparied 55 tax-free Income, stace distributlons may be lax-frez after wreeting the 5 year aging
requingment and cerzin obber condiions. A financtsl statement af NFS is ovailable for your personal
Inspectiorat its office or @ copy of it wil be maiied b you upor your wrilten request,

Statement Mafling, HFS wiil deliver stalemands by mwail oz, if applicaide, naily you by e-mall of pour
stalemen's availability. ¥ you had transattions thet affected your cash balanzes or security positions helt in
your accound(s) during the last manthiy reporiing paried. At 2 minlmwm, 2H brokersge customans will recalva
quasterly siatesnents (3t least lour thmes per calendar year) 25 long as thelr accounts contaln a cash or
securities halanco.

Loads 2nd Fees. In avdition io s3les loads and 12b+1 loos deseribed in e prospectus. MFE or your

Page 14 of 11

brgiceridealer recelves other compensation in connection with the panhase and7or the on-going maimensne
oF payidiens In cartain mutuad fund shares and ather investoent proditss in your brokerage sccom. This
adiional compansation may be pait by the mulusl lnd or cther mestment product, ils invesiment advisar
or one gf Xs affilietes. Additional tformustion aboot the saunsa(s) snd amourt(s) of compensation o wel 25
other remmneration received by HIFS of your drokeerfizaler weilf be fusnlshed (o yeu upen wwitien request. Al
Bime of purchese, fund shares may b assigred a transaction fee or 12 ransaction foe stalus. AL lime of sale,
apphicatie kees Will be based-on thet Slews.

Margin. If you heve zppled br margin priviteges and been 3pproved, You way bonmi money from NFS
wychanga for pledging the atsels S your acoount as coffateral for any luistanding margh foan, Tie amaun
Yau may oo &S based on e vahee of seeuriies it your margin accourt, which Is identified on your
Statemernt, If you have 2 margin accoum, this is 8 combinad stzlement of yowr margha account and speclal
memarandam actount afher Than Your Nn-paEposE Mangin accomnts mainkamad for you under Sectinn 2205 of
Reguiation T tssued by the Board of Gevernors b the Federsl Reserve Board. The permianent recard uof the
separate acoount, @5 required by Reguiaion T, Is avalizbla for your inspection upon reguest.

NYSE and FINRA. Al wanseclions gye subject [0 the consiiition, rules, reguiations, customs, usages, ndings
and inlerpreiations of the exchange marked and #s clearing house, i amy, where the iransactions are eXecited,
an of the New York Stock Exchangs, {NYSE} and of Sio Firanchal Indusiry Regutary Mshatity {FINRA'L
‘The FINRA requires that we nalify you mwrliing of i avatisbilky of an investor brochors that includes
Infoematian describing FINRA Reguketion's. BrokerCheck Program {Pragram). To obizin a brechers or more
Infosrnetion about the Program or FINRA Reguiation, cantact Ihe FINRA Requialion BrokerChock Pregram
Hodline at 600} 289-32%9 qr access the FIRILA's wob Site 2t vronr.lona rg,

Mew York Sieck Exchangs Rube 382 requibres $hat your brokerideainr and BFS allocate bedween tam cerfgin
Rinctions reganding the adminisiratios of your brokersge acconnt. Tho foflowing is 2 summaryof the
allocation services pediormed by your bealer/dealer s NFS, A more tcomplels description ks avalizhie upon
request. Your brokerfdeater is rsponsible for: {1) obtaiming and werfying brokerage ecenund information
ang docurmentation, () opening. appsmsing and monkoring your brokerage accour. (3) ransmilling ety and
accurate nstrucdons i NFS with respert o year brokerage account, (41 determining 1he syiahility of
investment recommendations antl advice. {5) operating, and supendsing your brckerage accounl and Bs oxm
activilles fn compllance with applicable laws end reguistons including compllance wilh masgin rukes
pertaining o your margin account, IF applicable, and (5} ralintataing riquired books and records for the
sarvices thek it performs.

N5 shall, at the direction of your brolerfdealer: (i) execute, elear and saltle ransactions, processed
fhrough WS by youy drokenidealir, {2) prepare and send iransaction confimations and periodic stalsments of
your brokerage sccoun {unkess your brokerfdeales has undertaken io 60 se). Certain soorkies pricing and
daszriptive Information may be previdec! by your brokerfiauler or oiaines from third pariies desmes (o be
refiabla. however, Lhis informeticn hes not been veriied by NES, (3] act as custodian for funns and securilies
recelved by NFS on your helelf, 14) falare the Inslructions of your brokesfdesler with respect to asadios
and the rocaipt ant delkrery of funds and seewrlies lor your brckerage accourt, and {5) oxiand mangin credit
far pemchasing ar tarrying Securities on margin. Yo begiersdegler Is nesponsibie for ensuring that your
brokesags secount Is in compliance with federal, Indusiry and MFS mangin rules, and for advising you of
mesgin saquiremenis. NFS shall mainiale the required books and recortls for the sefwicas K parforms.
Secusilies in accarmis carrbed by Mational Financial Services LLC (HEST) a Fiddity Investments company,
ars pectecied In ptcondance with the Seouriies Investor Protection Corporetion 1"5IPC™) ug to $500000
(onchufing cash claims Hmied to $103,000). For detalls, plase seewisw,sipe.org  MFS has amanged for
adeiional insurance protection for cash and secuwities 1o supplement e SIPC coverage.  This acditionsal
protaction covers ktal ageount et equly in excess of 1he S500.000457T00,500 coverage provided by SIPC-
Heither coverage prlects aqRinst B decliog in (he market value of secwities. Bank Deposik Sweap Progeam
funds are SIFC prolecied unill swept to a Program Bank ot which tme: fe funds may be sligfale for FOIC
Insurbnce. Assets Held Away. commptiiies, unregisiened invastownt contracts, fuwas soeoamts s ather
Ervesiments may not te oovered. Muteal kinds andle: other securilies are ot backed or Quarantoed by any
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Transactions
January 1, 2008 - December 31, 2008

LAMAR SMITH Alliance Capital Intl Adr’S
@ International Equity
Trade Unit Total Total Gain/
Quantity  Description Date Price Cost Proceeds Loss
PURCHASES
41  Companhia Vale Do Rio Doce 01/17/08 2535 1,039.24
49  Statoilhyd Sponsored ADR 01/17/08 26.19 1,283.10
25  Petro-Cda Com Canada 02/20/08 46.56 1,163.92
71  Societe Generale France ADR - 02/29/08 23.55 1,672.05
Sponsored
94 Mitsubisht Ufj Financial 02/29/08 3.94 840.70
Group [nc
5 Royal Dutch Shell Plc Spons 03/19/08 68.92 344.59
ADR A
25  Statoilhyd Sponsored ADR 03/19/08 29.17 729.17
43  Jsc Mmc Norilsk Nickel 03/19/08 28.10 1,208.30
Sponsored ADR :
15  Petro-Cda Com Canada 03/24/08 4350 652 47
114.93  Hbos Plc Sponsored ADR 03/25/08 10.48 1,204.00
53 Royal Dsm N V Sponsored ADR 04/21/08  13.32 706.21
95  Nissan Mirs 04/21/08 17.69 1,680.55
14  Fortis NI Spon ADR New 04/21/08 2770 387.82
53.30  Royal Bk Scotland Group Plc 05/01/08 6.71 357.85
Sp ADR Rep Shs
7  Petro-Cda Com Canada 05/01/08 48.70 34091
65.67 Hbos Plc Sponsored ADR 05/01/08 9.09 396.81
11 Deutsche Bank 05/01/08 120.76 1,328.39
Aktiengesellscord
7  Total Fina ElIf § A ADR 05/29/08 87.80 614.61
Spensored
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Transactions
January 1, 2008 - December 31, 2008

LAMAR SMITH Alliance Capital Intl Adr’S
International Equity
Trade Unit . Total Total Gain/
Quantity  Description Date Price Cost Proceeds Loss
86 Royal Dsm N V Sponsored ADR 05/29/08 15.15 1,302.63
6 Royal Dutch Shell Plc Spons 05/29/08 86.61 519.66
ADR A
89.28  Hbos Plc Sponsored ADR 05/29/08 8.14 726.77
7  China Pete & Chem Corp ADR 06/10/08 98.20 687.38
Sponsored .
9  Deutsche Bank 06/10/08 96.19 865.73
Aktiengesellscord
236.78  Roval Bk Scotland Group Ple 06/11/08 4.40 1,042.16
Sp ADR Rep Shs
20  Glaxo Wellcome Plc ADR 06/12/08 41.87 837.45
Sponsored
22  Statoilhyd Sponsored ADR 06/12/08 37.59 826.89
13 Total Fina EIf § A ADR 06/30/08 85.10 1,106.34
Sponsored
38  Deutsche Telekom Ag ADR 06/30/08 16.41 623.66 ’
Sponsored
5 Kookmin Bk New Sponsored 07/07/08 5740 286.98
ADR
102.50 Royal Bk Scotland Group Pic 07/08/08 3.81 390.96
Sp ADR Rep Shs :
49 Royal Dsm N V Sponsored ADR 07/08/08 13.86 678.97
50  Nissan Mtrs 07/08/08 16.40 819.81
59  Fortis NI Spon ADR New 07/08/08 15.13 £92.42
16521  Hbos Plc Sponsored ADR 07/09/08 5.42 896.19
16  Barclays Plc ADR 07/14/08 23.06 368.95
16  Teck Resources Ltd 07/23/08 39.27 628.37
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LAMAR SMITH

Transactions

January 1, 2008 - December 31, 2008

Alliance Capital Intl Adr’S

International Equity
Trade Unit Total Total Gain/
Quantity Description Date Price Cost Proceeds Loss
29  Amcor Ltd ADR New 07/23/08 22.15 642.34
35  Deutsche Telekom Ag ADR 07/23/08 1674 586.01
Sponsored
15 Hitachi Ltd ADR 09/10/08 72.36 1,085.41
53 Volvo Aktiebolaget ADR B 09/10/08 10.09 5334.60
4 Mitsui & Co Ltd ADR 06/10/08 285.19 1,140.74
31 Novartis Ag 09/10/08 53.85 1,669.27
36 Telecom Italia S P A New 09/10/08 15.68 564.52
Spons ADR Ord
60  United Microelectronics 09/11/08 2.06 123.61
Corp Spon ADR New
23 Arcelormittal Ny Registered 09/11/08 62.11 1,428.57
142 United Microelectronics 09/25/08 222 315.01
Corp Spon ADR New
11 Telefonica De Espana 10/21/08 60.60 666.62
40  Nokia Corp-Sponsored ADR 10/21/08 17.08 683.34
5 Unibanco-Uniac De Bancos 10/21/08 65.25 326.26
Brzgdr Rep 500 Uts
15  Bp Amoco Ads 10/21/08 47.13 706.93
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Transactions
. January 1, 2008 - December 31, 2008

LAMAR SMITH Alliance Capital Intl Adr’S
International Equity

) Trade Unit Total Total Gain/
Quantity  Description Date Price Cost Proceeds Loss
89  Ericsson L M Tel Co ADR B 10/21/08 6.96 619.72
Sek 10
6  Hshc Holdings Plc 10/24/08 56.38 338.27
TOTAL PURCHASES $41,083.23
SALES
32 RepsolSA 01/14/08 35.14 : 971.04 1,124.51 153.47
8  Daimler Ag 01/14/08 86.81 502.23 694.51 192.28
31 EOnAg 01/14/08 72.08 1,318.12 2,234.50 916.38
8 Continental Ag ADR 02/20/08 96.80 816.40 774.39 (42.01)
Sponsored
68  Siliconware Precision Inds 02/20/08 771 479.33 524.57 45.24
Lsponsored ADR -
8 EniS P A ADR Sponsored 02/29/08 69.32 496.88 554.58 57.70
6  Petrobras Brasileiro ADR 02/29/08 99.00 248.82 593.97 345.15
Sponsored ,
21  Bae Sys Plc Sponsored ADR 02/29/08 38.00 561.75 797.99 236.24
22 Bhp Billiton Plc Sponsered 02/29/08 64.81 1,143.69 1,425.71 282.02
ADR
17 Sharp Corp 03/19/08 17.01 , 294.10 289.21 (4.89)
21  Petrobras Brasileiro ADR 03/19/08 85.77 §72.49 1,801.11 928.62
Sponsored
17 Sharp Cotp 03/24/08 17.21 294.10 292.56 (1.54)
8 Ing Groep N V ADR Sponsored _ 03/24/08 35.99 336.16 287.92 (48.24)
2 Orix Corp ADR Sponsored 04/01/08 73.59 264.82 147.18 . (117.64)
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L

Transactions
January 1, 2008 - December 31, 2008
LAMAR SMITH Alliance Capital Intl Adr’S
International Equity
Trade Unit Total Total Gain/
Quantity  Description Date Price Cost Proceeds Loss
34  Bae Sys Plc Sponsored ADR 04/21/08 36.34 909.50 1,235.46 32596
76  Au Optronics Corp Sponsored 04/21/08 19.20 1,085.71 1,459.56 373.85
ADR i
72 Sumitomo Mitsui Finl Group 04/21/08 7.55 802.80 543.41 {259.39)
ADR
22 Mitsubishi Ufj Financial 05/01/08 10.65 306.09 23431 {71.78)
Group Inc .
16  Astrazeneca Plc ADR 05/01/08 41.50 990.56 663.97 (326.59)
Sponsored
18 Bnp Paribas Spon ADR 1/4 Sh 05/01/08 52.87 954.00 951.72 (2.28)
11 Arcelormittal Ny Registered 05/29/08 99.60 411.70 1,095.59 683.89
86  Mitsubishi Ufj Financial 05/29/08 9.53 1,196.56 819.25 (377.31)
Group Inc
26  Astrazeneca Plc ADR 05/29/08 4324 1,443.10 1,124.13 (31897
Sponsored
50  Au Optronics Corp Sponsored 05/29/08 18.36 786.31 917.87 131.56 .
ADR
47  Societe Generale France ADR 06/11/08 18.11 1,508.70 851.22 (657.48)
Sponsored
6 Rwe Ag Sp ADR Ord Dm3-1 06/11/08 126.87 639.65 761.20 121.55
6  Arcelormittal Ny Registered 06/19/08 101.42 224.56 608.53 383.97
61  Mitsubishi Ufj Financial 06/19/08 9.56 765.64 583.03 {182.61)
Group Inc
5 Posco ADR Sponsored 06/19/08 135.32 295.05 676.59 381.54
102 Sumitomo Mitsui Finl Group 06/19/08 8.33 1,137.30 £49.96 (287.34)
ADR
8 EniSP A ADR Sponsored 06/30/08 74.81 496.88 598.46 101.58
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Transactions
January 1, 2008 - December 31, 2008

LAMAR SMITH Alliance Capital Intl Adr’S
_ International Equity
Trade Unit Total Total Gain/
Quantity  Description Date Price Cost Proceeds Loss
15 Bnp Paribas Spon ADR 1/4 Sh 06/30/08 45.00 795.00 674.99 (120.01)
9  Posco ADR Sponsored 06/30/08 130.27 531.09 1,172.46 641.37
18  Bae Sys Plc Sponsored ADR 07/07/08 3470 481.50 624.59 143.09
0.2¢  Barclays Plc Rt 07/08/08 : n/a n/a
85  Mitsubishi Ufj Financial 07/08/08 8.73 910.66 741.66 (169.00)
Group Inc
16  Barclays Plc Rt 07/14/08 n/a n/a
9  Posco ADR Sponsored 07/23/08 128.25 531.09 1,154.27 623.18
102 Nissan Mtrs 09/10/08- 1491 2,214.77 1,520.97 (693.80)
141 Mitsubishi Ufj Financial 09/10/08 7.84 1,307.88 1,104.75 (203.13)
Group Inc
50 Nippon Teleg & Tel Corp ADR 09/10/08 23.49 1,282.50 1,174.50 (108.00)
Sponsored ’
41  Ing Groep N V ADR Sponsored 05/10/08 30.16 1,722,832 1,236.60 (486,22}
20 British Amern Tob Ple ADR 09/10/08 66.22 1,370.52 1,324.40 (46.12)
Sponsored
8  Daimler Ag 05/10/08 57.46 502.24 455.66 (42.53)
0.15 Royal Bk Scotland Group Plc 09/19/08 0.90 (0.90)
Sp ADR Rep Shs _
0.62  United Microelectronics 09/19/08 279 (279
Corp Spon ADR New
0.63  Hbos Plc Sponsored ADR 10/16/08 8.59 {8.59)
0.34  China Unicom Lid ADR 10/20/08 411 {4.11)
Sponsored
11 Kb Financial Group Inc 10/21/08 2754 894.85 302.91 (591.94)
Sponsored ADR
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Transactions
January 1, 2008 - December 31, 2008

LAMAR SMITH ‘ Alliance Capital Intl Adr’S
International Equity
Trade Unit Total Total Gain/
Quantity  Description Date Price Cost Proceeds Loss
11 Total Fina EIf S A ADR 10/21/08  50.90 752.07 559.94 (192.13)
Sponsored ]
12 Basf Ag ADR Sponsored 10/21/08 32.11 54426 385.31 (158.95)
36 Bae Sys Ple Sponsored ADR 10/21/08 22.38 963.00 805.67 (157.33)
37  Allianz Aktiengesellschaft 10/21/08 9.43 620,12 348.95 (271.17)
ADR Sponsored
159  Royal Bk Scotland Group Plc 10/24/08 0.96 1,660.95 152.17 (1,508.78)
Sp ADR Rep Shs
210  Fortis N1 Spon ADR New 10/24/08 1.06 6,268.59 22295 (6,045.64)
TOTAL SALES $45,924.34 $39,483.72 ($6,440.62)
CAPITAL ADJUSTMENTS
16.29  Barclays Plc Rt 07/02/08 n/a n/a
Barclays Plc ADR 07/02/08 1,706.20 (1,706.20)
36 Kb Financial Group Inc 09/29/08 1,782.00
Sponsored ADR
(36)  Kookmin Bk New Sponsored 09/29/08 n/a (1,782.00) n/a
ADR
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Transactions

January 1, 2008 - December 31, 2008

LAMAR SMITH Alliance Capital Intl Adr’S
International Equity

Trade Unit Total Total Gain/
Quantity Description Date Price Cost Proceeds Loss
(21)  China Netcom Group Corp Hk 10/15/08 - n/a (826.96) n/a
Lsponsored ADR )
63.34  China Unicom Ltd ADR 10/15/08 826.96
Sponsored
CONTRIBUTIONS AND WITHDRAWALS
49  Honda Mtr Ltd(5) Kyo 11/(7/08 1.139.25
92.550000 Kyoc
28  Sony Corp - ADR 11/07/08 652.12
15  Hitachi Lid ADR 11/07/08 723.45
12 Toyota Mtr Corp ADR 1 Sh 11/07/08 ‘ 822.24
93 Vodafone Group Plc New 11/07/08 1,584.72
Sponsored ADR
25 Kb Financial Group Inc 11/07/08 613.00
Sponsored ADR
53 Volvo Aktiebolaget ADRB - 11/07/08 268.40
626  Royal Bk Scotland Group Ple 11/07/08 594.70
Sp ADR Rep Shs
92  Barclays Plc ADR 11/07/08 1,145.40
16  Teck Resources Ltd 11/07/08 153.92
11 Telefonica De Espana 11/07/08 62227
141  Koninklijke Ahold N V Spon 11/07/08 : 1,532.33
ADR
4 Mitsui & Co Ltd ADR 11/07/08 798.48
16  Air France Klm Sponsored 11/07/08 239.55
ADR
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Transactions

January 1, 2008 - December 31, 2008

LAMAR SMITH Alliance Capital Intl Adr’S
International Equity
Trade Unit Total Total Gain/
Quantity  Description Date Price Cost Proceeds Loss
44  Total Fina EIf S A ADR 11/07/08 2,361.92
Sponsored
188  Royal Dsm N V Sponsored ADR 11/07/08 1,306.69
220 Nissan Mtrs 11/07/08 1,929.40
64  Royal Dutch Shell Plc Spons 11/07/08 3,450.88
ADR A
174  Sharp Corp 11/07/08 1,261.25
29  Amcor Ltd ADR New 11/07/08 498.48
866  United Microelectronics 11/07/08 1,809.94
Corp Spon ADR New
174  Societe Generale France ADR 11/07/08 2,091.19
Sponsored
41  Companhia Vale Do Rie Doce " 11/07/08 480.52
40  Nokia Corp-Sponsored ADR 11/07/08 612.00
58  Arcelormittal Ny Registered 11/07/08 1,293.40
27  Mitsubishi Corp ADR Sponsrd 11/07/08 839.47
94  Nippon Teleg & Tel Corp ADR 11/07/08 2,125.34
Sponsored
55  Glaxo Wellcome Plc ADR 11/07/08 2,113.65
Sponsored
7 Rwe Ag Sp ADR Ord Dm5-1 11/07/08 597.40
47  Petro-Cda Com Canada 11/07/08 1,027.42
44  Eni S P A ADR Sponsored 11/07/08 2,042.04
89  Ing Groep N V ADR Sponsored 11/07/08 985.23
17 il Co Lukoil ADR Sponsored 11/07/08 657.90
73 Deutsche Telekom Ag ADR 11/07/08 1,096.46
Sponsored
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Transactions

January 1, 2008 - December 31, 2008

LAMAR SMITH Alliance Capital Intl Adr’S
International Equity
Trade Unit Total Total Gain/
Quantity  Description Date Price Cost Proceeds Loss
31 Novartis Ag 11/07/08 1,538.22
61  Credit Suisse Group ADR 11/07/08 2.039.84
Sponsored
5  Unibanco-Uniao De Bancos 11/07/08 325.00
Brzgdr Rep 500 Uts
52 France Telecom ADR 11/07/08 1,331.20
Sponsored
22 Orix Corp ADR Sponsored 11/07/08 1,246.52
15 Bp Amoco Ads 11/07/08 742.35
6  Hsbc Holdings Plc 11/07/08 356.10
72 Basf Ag ADR Sponseored 11/07/08 2,400.81
46 E.OnAg 11/07/08 1,819.69
63 China Unicom Ltd ADR 11/07/08 781.20
Sponsored
74  Bnp Paribas Spon ADR 1/4 Sh 11/07/08 2,601.85
94  Stora Enso Ab ADR Sponsored 11/07/08 913.40
20 China Pete & Chem Corp ADR 11/07/08 1,195.00
Sponsored
243 Allianz Aktiengesellschaft 11/07/08 2,089.80
ADR Sponsored
96  Statoilhyd Sponsored ADR 11/07/08 1,89R8.88
691  Hbos Plc Sponsored ADR 11/07/08 1,135.93
43 Jsc Mme Norilsk Nickel 11/07/08 425.70
Sponsored ADR
41  Deutsche Bank 11/07/08 1,599.00
Alktiengesellscord
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Transactions
January 1, 2008 - December 31, 2008

LAMAR SMITH _ Alliance Capital Intl Adr’S
International Equity

Trade Unit Total Total Gain/
Quantity  Description Date Price Cost Proceeds Loss
22 Bhp Billiton Ple Sponsored 11/07/08 72446
ADR
79  Sanofi-Synthelabo Sponsored 11/07/08 2,393.70
ADR
89 Ericsson L M Tel Co ADR B 11/07/08 624.78
Sek 10
387  Surnitomo Mitsui Finl Group . 11/07/08 1,654.73
ADR
36 Telecom Italia S P A New 11/07/08 , 446.04
Spons ADR Ord
TOTAL CONTRIBUTIONS AND WITHDRAWALS $69,754.61
CASH CONTRIBUTIONS AND WITHDRAWALS
SELECTS QTRLY FEE 01/08/08 nfa (1,088.39) n/a
PETROLEO BRASILEIRO 01/30/08 n/a (0.11) nfa
HONDA MOTORS L'TD AD 03/03/08 n/a (.17 nfa
POSCO 03/14/08 n/a (0.08) /a
KOOKMIN BK NEW 04/01/08 nfa (0.73) n/a
SELECTS QTRLY FEE 04/07/08 n/a (961.72) n/a
STORA ENSC CORP 04/15/08 nfa (2.21) n/a
RWE AG SPONS ADR 04/28/08 n/a (0.13}) n/a
BASF 5E 05/05/08 nfa (0.34) n/a
COMPANHIA VALE DO 05/07/08 nfa (0.28) nfa
COMPANHIA VALE DO 05/07/08 nfa (0.34) n/a
NG GROEP WV D5/2/08 nf4 {1.24) wa
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Transactions

January 1, 2008 - December 31, 2008

LAMAR SMITH Alliance Capital Int] Adr’S
International Equity

Trade Unit Total Total Gain/

Quantity  Description Date Price Cost Proceeds Loss
KONINKLIJKE AHOLD N 05/13/08 n‘a (2.82) n/a
BRITISH AMERICAN TO 05/19/08 n/a (0.200 n‘a
FORTIS NL. 06/03/08 n/a (1.05) n/a
ROYAL BK SCOTLAND 06/04/08 nfa {8.70) nfa
SONY CORP ADR NEW 06/09/08 n/a (0.10) n/a
STATCIL HYDRO ASA 06/09/08 n/a {0.26) n/a
ORIX CORP ADR 06/10/08 n/a (0.08) n/a
CREDIT SUISSE GRP 06/11/08 n/a {0.21}) n/a
SANOFI-AVENTIS 06/13/08 n/a (0.28) /a
TOTAL S A 06/16/08 n/a (0.14) n/a
CHINA NETCOM GROUP 06/20/08 n/a (0.42) /a
BNP PARIBAS 06/23/08 nfa {0.36) nfa
FRANCE TELECOM SA 06/27/08 nfa (0.21) n/a
HONDA MOTORS LTD AD 07/02/08 n/a (0.17) n/a
SOCIETE GENERALE AD 07/02/08 n/a (0.88) na
NIPPON TELEGRAPH & 07/03/08 n/a {0.50) n/a
NISSAN MTR LTD 07/03/08 n/a (4.16) n/a
TOYOTA MTRS CORP 07/07/08 n/a (0.04) na
MITSUBISHI CORP ADR 07/07/08 n/a (0.63) n/a
SELECTS QTRLY FEE O7/08/08 n/a {938.73) na
CHINA PETROLEUM 07/09/08 1/a {0.26) 1/a
SHARP CORP ADR 07/09/08 n/a (3.74) n/a
MITSUBISHI UFJ FINL 07/10/08 n/a (0.40) n/a
SUMITOMO MITSUI FIN 07/10/08 n/a (7.74) n/a
POSCO 08/18/08 nfa (0.06) n/a
AIR FRANCE-KLM 08/21/08 n/a (0.38) nfa
ING GROEP NV 08/28/08 n/a (1.07) n/a
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Transactions

January 1, 2008 - December 31, 2008

LAMAR SMITH Alliance Capital Intl Adr’S
International Equity

Trade Uni¢ Total Total Gain/
Quantity  Descriptien Date Price Cost Proceeds Loss
ROYALDSM NV 08/29/08 n/a (3.76} n/a
HONDA MOTORS LTD AD 05/02/08 nfa {0.17) n/a
JSC MMC NORILSK 09/12/08 n/a (0.86) n/a
UNITED 09/19/08 na (10.34) n/a
UNITED 09/19/08 n/a (1.60} n/a
BRITISH AMERICAN TO 09/29/08 nfa (0.20% n/a
LUKOIL OIL CO SPONS 09/30/08 n/a (0.34) nfa
CHINA PETROLEUM & 10/06/08 ) : n/a (0.40) na
SELECTS QTRLY FEE 10/07/08 n/a (719.67) n/a
FRANCE TELECOM SA 10/07/08 n/a (o.21) n/a
AUTOCLODLV 11/07/08 n/a (554.79) n/a
TOTAL CASH CONTRIBUTIONS AND WITHDRAWALS $n/a ($4,322.17) Sn/a
DIVIDENDS AND INTEREST
Glaxo Wellcome Plc ADR 01/10/08 n/a 10.65 nfa
Sponsored
Repsol S A 01/24/08 /a 27.21 nfa
Columbia Fds Ser Tr Cash 01/30/08 n/a 5.53 n/a
Rvs Daily
Petrobras Brasileiro ADR 01/30/08 n/a . 4832 n/a
Sponsored
Vodafone Group Ple New 02/01/08 n/a 4535 nfa
Sponsored ADR
Petrobras Brasileiro ADR 02/15/08 n/a 3.58 n/a
Sponsored
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Transactions |
January 1, 2008 - December 31, 2008

LAMAR SMITH Alliance Capital Intl Adr’S
International Equity
Trade Unit Total Total Gain/

Quantity  Description Date Price Cost Proceeds Loss
Columbia Fds Ser Tr Cash 02/28/08 na : 4.94 n/a
Ryvs Daily
Honda Mtr Ltd(5) Kyo 03/03/08 _ n/a 10.67 n/a
92.550000 Kyoc
Royal Dutch Shell Plc Spons 03/12/08 n/a 43.88 n/a
ADR A
Posco ADR Sponsored 03/14/08 n/a 53.02 w/a
Arcelormittal Ny Registered 03/17/08 /a 22.43 ‘ n/a
Astrazeneca Plc ADR . 03/17/08 n/a 56.70 n/a
Sponsored
Bhp Billiton Ple Sponsored 03/18/08 n/a 25.52 n/a
ADR
Societe Generale France ADR 03/20/08 n/a 668.97 n/a
Sponsored
Columbia Fds Ser Tr Cash 03/28/08 n/a 6.65 nfa
Rvs Daily
Petro-Cda Com Canada 04/01/08 n/a 3.63 n/a
Kookmin Bk New Sponsored 04/01/08 n/a 89.79 a
ADR
Petrobras Brasileiro ADR 04/07/08 n/a 51.07 n/a
Sponsored
Glaxo Welicome Plc ADR 04/10/08 n/a 21.95 n/a
Sponsored _
Daimler Ag 04/10/08 n/a 30.76 n/a
Stora Enso Ab ADR Sponsored 04/15/08 n/a 77.10 n/a
Petrobras Brasileiro ADR 04/23/08 n/a 374 n/a
Sponsored
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Transactions |
January 1, 2008 - December 31, 2008

LAMAR SMITH Alliance Capital Intl Adr’S
International Equity

Trade Unit Total Total Gain/

Quantity  Descripfion Date Price Cost Proceeds Loss

Barclays Plc ADR 04/25/08 n/a 135.70 n/a

Rwe Ag Sp ADR Ord Dm5-1 04/28/08 - n/a 78.42 ‘ n/a

Columbia Fds Ser Tr Cash 04/29/08 n/a 3.08 n/a

Rvs Daily

Basf Ag ADR Sponsored 05/05/08 nfa 308.61 n/a

Companhia Vale Do Rio Doce 05/07/08 n/a 11.39 } n/a

Petrobras Brasileiro ADR ) 05/07/08 n/a 11.38 n/a

Sponsored

E.On Ag 05/09/08 n/a 117.16 n/a

Ing Groep N V ADR Sponsored 05/12/08 n/a 186.45 n/a

Koninklijke Ahold N V Spen 05/13/08 n/a 4135 n‘a

ADR

British Amern Tob Plc ADR : 05/19/08 n/a 37.18 n/a

Sponsored ) ,

Hbos Plc Sponsored ADR 05/22/08 n/a 157.28 /a

Columbia Fds Ser Tr Cash 05/29/08 n/a 2.98 n/a

Rvs Daily ]

Fni S P A ADR Sponsored 05/30/08 n/a 145.16 n/a

Allianz Aktiengesellschaft 05/30/08 n/a 262.80 n/a

ADR Sponsored

Deutsche Bank ‘ 05/30/08 n/a 270.49 n/a

Aktiengesellscord

Royal Bk Scotland Group Ple 06/02/08 n/a 175.80 n‘a

Sp ADR Rep Shs

Fortis NI Spon ADR New 06/03/08 n/a 160.92 nfa

Royal Bk Scotland Group Ple 06/04/08 n/a 293.23 n/a

Sp ADR Rep Shs
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Transactions
- January 1, 2008 - December 31, 2008

LAMAR SMITH - Alliance Capital Intl Adr’S
International Equity

Trade Unit Total Total Gain/

Quantity  Description Date Price Cost Proceeds Loss

Sony Corp - ADR 06/05/03 n/a 3.57 n/a

Bae Sys Pic Sponsored ADR 06/09/08 /a 53.84 wa

Statoilhyd Sponsored ADR 06/09/08 n/a 140.80 /a

Orix Corp ADR Sponsored 06/10/08 n/a 31.63 n/a

Royal Dutch Shell Plc Spons 06/11/08 n/a 53.36 nfa

ADRA .

Credit Suisse Group ADR 06/11/08 ‘ n/a 168.11 n/a

Sponsored

Sanofi-Synthelabo Sponsored 06/13/08 n/a 147.27 n/a

ADR

Total Fina EIf S A ADR 06/16/08 nfa 67.57 n/a

Sponsored

Arcelormittal Ny Registered 06/16/08 n/a 17.69 nfa

China Netcom Group Corp Hk 06/20/08 wa 31.81 n/a

Lsponsored ADR

Bnp Paribas Spen ADR 1/4 Sh 06/23/08 n/a 26521 n/a

Columbia Fds Ser Tr Cash 06/27/08 n/a 5.11 wa

Rvs Daily

France Telecom ADR 06/27/08 n/a 119.50 n/a

Sponsored .

Petro-Cda Com Canada 07/01/08 nfa 6.93 nfa

Honda Mir Ltd(3) Kyo = 07/02/08 n/a 10.635 nfa

92.550000 Kyoc _

Societe Generale France ADR 07/02/08 n/a 70.03 n/a

Sponsored

Nissan Mtrs 07/03/08 n/a 70.40 /a
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LAMAR SMITH

Transactions

January 1, 2008 - December 31, 2008

Alliance Capital Intl Adr’S
International Equity
Trade Unit Total Total Gain/

Quantity  Description Date Price Cost Proceeds Loss

Nippon Teleg & Tel Corp ADR 07/03/08 n/a 32.22 nfa

Sponsored

Toyota Mir Corp ADR [ Sh 07/07/08 /a 17.78 nfa

Mitsubishi Corp ADR Sponsrd 07/07/08 n/a 16.06 n/a

Sharp Corp 07/09/08 n/a 24.11 n/a

China Pete & Chem Corp ADR 07/09/08 n/a 21.48 n/a

Sponsored

Mitsubishi Ufj Financial 07/10/08 “n/a 27.82 nfa

Group Inc

Glaxo Wellcome Plc ADR 07/10/08 n/a 18.15 n/a

Sponsored

Sumitomo Mitsui Finl Group 07/10/08 n/a "39.49 n/a

ADR

Rwe Ag Sp ADR Ord Dm5-1 07/14/08 nfa 3.92 nfa

Bas{ Ag ADR Sponsored 07/17/08 n/a 15.67 n/a

Hbos Plc Sponsored ADR 07/21/08 n/a 39.41 n/a

Columbia Fds Ser Tr Cash 07/30/08 n/a 5.19 n/a

Rvs Daily

Vodafone Group Plc New 08/01/08 n/a 93.21 n/a

Sponsored ADR

Posco ADR Sponsored 08/18/08 n/a 12.89 n/a

Air France Kim Sponsored 08/21/08 n/a 15.85 n/a

ADR

Columbia Fds Ser Tr Cash 08/28/08 nfa 1.92 n/a

Rvs Daily

Ing Groep N V ADR Sponsored 08/28/08 wa 163.53 /a

Royal Dsm N V Sponsored ADR 08/29/08 n/a 31.53 n/a
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Transactions
January 1, 2008 - December 31, 2008

LAMAR SMITH Alliance Capital Int]l Adr’S
International Equity

Trade Unit Total Total . Gain/

Quantity  Description Date Price Cost Proceeds Loss

Honda Mtr Ltd(5) Kyo 05/02/08 n/a 10.50 n/a

92.550000 Kyoc

Royal Dutch Shell Pic Spons 09/10/08 n/a 58.88 n/a

ADR A

Jsc Mmc Norilsk Nickel 09/12/08 n/a 21.97 n/a

Sponsored ADR )

Arcelormittal Ny Registered 09/15/08 n/a 15.10 n/a

United Microelectronics 09/19/08 n/a 89.16 nfa

Corp Spon ADR New

United Microelectronics 09/22/08 n/a 132 n/a

Corp Spon ADR New

EOn Ag 05/22/08 n/a 5.39 n‘a

Royal Bk Scotland Group Ple 05/23/08 n/a 0.57 n/a

Sp ADR Rep Shs

Bhp Billiton Plc Sponsored 09/25/08 na 18.04 n/a

ADR

Columbia Fds Ser Tr Cash 09/29/08 n/a 2.70 n/a

Rvs Daily

British Amern Tob Plc ADR 09/29/08 n/a 15.77 n/a

Sponsored

il Co Lukoil ADR Sponsored 09/30/08 n/a 5.74 , n/a

Barclays Plc ADR 10/01/08 n/a 78.50 n/a

Petro-Cda Com Canada 10/01/08 n/a 10.15 . n/a

Eni S P A ADR Sponsored 10/02/08 n/a 106.07 n/a

China Pete & Chem Corp ADR 10/06/08 /a 9.66 na

Sponsored
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Transactions

January 1, 2008 - December 31, 2008

LAMAR SMITH Alliance Capital Intl Adr’S
International Equity

Trade Unit TFotal Total Gain/

Quantity  Description ) Date Price Cost Proceeds Loss

France Telecom ADR 10/07/08 n/a 49.93 n/a

Sponsored )

Glaxo Wellcome Plc ADR 10/09/08 n/a 28.55 n/a

Sponsored

Amcor Ltd ADR New 10/10/08 n/a 15.25 n/a

Hbos Plc Sponsored ADR 10/16/08 nfa 0.87 n/a

China Unicom Ltd ADR 10/21/08 n/a 4.57 n/a

Sponsored

Columbia Fds Ser Tr Cash 10/30/08 n/a : 1.88 n/a

Rvs Daily . ‘

Qil Co Lukoil ADR Sponsored 11/06/08 " n/a 11.89 n/a

TOTAL DIVIDENDS AND INTEREST . $n/a $6,154.01 $nfa
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