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SPONSOR POSTTRAVEL DISCLOSURE FORM
This form must be completed by an officer of any organization that served as the primary trip sponsor in providing travel 
expenses or reimbursement for travel expenses to House Members, officers, or employees under House Rule 25, clause 5. 
A completed copy of the form must be provided to each House Member, officer, or employee who participated on the 
trip within ten days of their return. You must answer all questions, and check all boxes, on this form for your submission 
to comply with House rules and the Committee’s travel regulations. Failure to comply with this requirement may result in 
the denial of future requests to sponsor trips and/or subject the current traveler to disciplinary action or a requirement to 
repay the trip expenses.  
NOTE: Willful or knowing misrepresentations on this form may be subject to criminal prosecution pursuant to 18 U.S.C. § 1001. 
1. Sponsor(s) who paid for the trip:  ___________________________________________________________________
2. Travel Destination(s):  ____________________________________________________________________________
3. Date of Departure:  _____________________________  Date of Return:  ___________________________________
4. Name(s) of Traveler(s):  ___________________________________________________________________________
 Note: You may list more than one traveler on a form only if all information is identical for each person listed.  
5. Actual amount of expenses paid on behalf of, or reimbursed to, each individual named in Question 4:

Total Transportation 
Expenses

Total Lodging 
Expenses

Total Meal  
Expenses

Total Other Expenses 
(dollar amount per item  
and description)

Traveler

Accompanying 
Family Member

6. ��All expenses connected to the trip were for actual costs incurred and not a per diem or lump sum payment.  
 Signify statement is true by checking box.

I certify that the information contained in this form is true, complete, and correct to the best of my knowledge.

Signature: _______________________________________________________   Date: __________________________

Name: __________________________________________________________   Title: __________________________

Organization: ____________________________________________________________________________________

��I am an officer of the above-named organization. Signify statement is true by checking box.

Address:  ________________________________________________________________________________________

Email: ______________________________________________________  Telephone: __________________________

Committee staff may contact the above-named individual if additional information is required.
If you have questions regarding your completion of this form, please contact the Committee on Ethics at 202-225-7103.

��Original ��Amendment

Israel Policy Forum
Israel and the West Bank

8/13/2022 8/21/2022
See attached

$2,334.93 $2,415 $1,056.64 $2,064.82
(See attached description)

N/A N/A N/A N/A

8/22/2022

David A. Halperin Chief Executive Officer

Israel Policy Forum

355 Lexington Ave, 4th Floor, New York, NY 10017

aweinberg@ipforum.org 212-315-1741
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PRIMARY TRIP SPONSOR FORM
This form should be completed by private entities offering to provide travel or reimbursement for travel to House Members, 
officers, or employees under House Rule 25, clause 5. A completed copy of the form (and any attachments) should be 
provided to each invited House Member, officer, or employee, who will then forward it to the Committee together with a 
Traveler Form at least 30 days before the start date of the trip. The trip sponsor should NOT submit the form directly to the 
Committee. The Committee website (ethics.house.gov) provides detailed instructions for filling out the form.
NOTE: Willful or knowing misrepresentations on this form may be subject to criminal prosecution pursuant to 18 U.S.C. § 1001. 
Failure to comply with the Committee’s Travel Regulations may also lead to the denial of permission to sponsor future trips.
1. Sponsor who will be paying for the trip:

2. ��I represent that the trip will not be financed, in whole or in part, by a registered federal lobbyist or foreign agent.
Signify that the statement is true by checking box.

3. Check only one. I represent that:
a. � The primary trip sponsor has not accepted from any other source, funds intended directly or indirectly to

finance any aspect of the trip: OR
b. � The trip is arranged without regard to congressional participation and the primary trip sponsor has accepted

funds  only from entities that will receive a tangible benefit in exchange for those funds: OR
c. � The primary trip sponsor has accepted funds from other source(s) intended directly or indirectly to finance all

or part of this trip and has enclosed disclosure forms from each of those entities. 
If “c” is checked, list the names of the additional sponsors:

4. Provide names and titles of ALL House Members and employees you are inviting. For each House invitee, provide
an explanation of why the individual was invited (include additional pages if necessary):

5. Yes  � No  ��  Is travel being offered to an accompanying family member of the House invitee(s)?
6. Date of departure:  _____________________________   Date of return:  ___________________________________
7. a. City of departure:  ____________________________________________________________________________

b. Destination(s):  _______________________________________________________________________________
c. City of return:  _______________________________________________________________________________

8. Check only one. I represent that:
a. � The sponsor of the trip is an institution of higher education within the meaning of section 101 of the Higher

Education Act of 1965: OR
b. � The sponsor of the trip does not retain or employ a registered federal lobbyist or foreign agent: OR
c. � The sponsor employs or retains a registered federal lobbyist or foreign agent, but the trip is for attendance at a  

one-day event and lobbyist / foreign agent involvement in planning, organizing, requesting, or arranging the 
trip was de minimis under the Committee’s travel regulations.

9. Check only one of the following:
a. � I checked 8(a) or (b) above; OR
b. � I checked 8(c) above but am not offering any lodging; OR
c. � I checked 8(c) above and am offering lodging and meals for one night; OR
d. � I checked 8(c) above and am offering lodging and meals for two nights. If you checked this box, explain why

the second night of lodging is warranted:

Version date 3/2021 by Committee on Ethics

August 13, 2022 August 21, 2022

Washington, D.C.

Tel Aviv, Israel

Washington, D.C.

Israel Policy Forum

�

�

Please see attached.
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10. � Attached is a detailed agenda of the activities House invitees will be participating in during the travel (i.e., an   
  hourly description of planned activities for trip invitees). Indicate agenda is attached by checking box.
11. Check only one of the following:

a. � I represent that a registered federal lobbyist or foreign agent will not accompany House Members or employees 
on any segment of the trip. Signify that the statement is true by checking box; OR
b. � Not Applicable. Trip sponsor is a U.S. institution of higher education.

12. For each sponsor required to submit a sponsor form, describe the sponsor’s interest in the subject matter of the 
trip and its role in organizing and/or conducting the trip:

13. Answer parts a and b. Answer part c if necessary:
a. Mode of travel: Air � Rail � Bus � Car � Other � (specify: ______________________________ )
b. Class of travel: Coach � Business � First � Charter � Other � (specify: ____________________ )
c. If travel will be first class, or by chartered or private aircraft, explain why such travel is warranted: 

  

14. � I represent that the expenditures related to local area travel during the trip will be unrelated to personal or   
  recreational activities of the invitee(s). Signify that the statement is true by checking the box.
15. Check only one. I represent that either:

a. � The trip involves an event that is arranged or organized without regard to congressional participation and that  
  meals provided to congressional participants are similar to those provided to or purchased by other
  event attendees; OR

b. � The trip involves events that are arranged specifically with regard to congressional participation.
  If “b” is checked:
  1) Detail the cost per day of meals (approximate cost may be provided):

  2) Provide the reason for selecting the location of the event or trip:

16. Name, nightly cost, and reasons for selecting each hotel or other lodging facility:
Hotel Name:  ____________________________ City:  ______________________ Cost Per Night: ____________
Reason(s) for Selecting: ___________________________________________________________________________
Hotel Name:  ____________________________ City:  ______________________ Cost Per Night: ____________
Reason(s) for Selecting: ___________________________________________________________________________
Hotel Name:  ____________________________ City:  ______________________ Cost Per Night: ____________
Reason(s) for Selecting: ___________________________________________________________________________

17. � I represent that all expenses connected to the trip will be for actual costs incurred and not a per diem or lump sum  
  payment. Signify that the statement is true by checking the box.

Charter bus on ground

Carlton Tel Aviv Tel Aviv $405

This hotel was chosen for its location, security, and comfort

Inbal Jerusalem Jerusalem $400

This hotel was chosen for its location, security, and comfort

Israel Policy Forum is a non-profit 501(c)(3) organization focused on educating policy and Jewish 

communal leaders on pragmatic policy ideas regarding the US-Israel relationship and the Israeli-

Palestinian conflict. IPF alone is responsible for choosing attendees, planning, executing, and 

funding this trip in its entirety.

$155

Please see attached
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18. Total Expenses for each Participant:

� Actual Amounts
� Good Faith Estimates

Total Transportation 
Expenses per Participant

Total Lodging Expenses 
per Participant

Total Meal Expenses 
per Participant

For each Member,  
Officer, or Employee
For each Accompanying 
Family Member

Other Expenses 
(dollar amount per item)

Identify Specific Nature of “Other” Expenses 
(e.g., taxi, parking, registration fee, etc.) 

For each Member,  
Officer, or Employee
For each Accompanying 
Family Member

NOTE: Willful or knowing misrepresentations on this form may be subject to criminal prosecution pursuant to 18 U.S.C. § 1001.
19. Check only one:

a. � I certify that I am an officer of the organization listed below; OR
b. � Not Applicable. Trip sponsor is an individual or a U.S. institution of higher education.

20. I certify by my signature that
a. I read and understand the Committee’s Travel Regulations;
b. I am not a registered federal lobbyist or registered foreign agent; and
c. The information on this form is true, complete, and correct to the best of my knowledge.

Signature: _______________________________________________________ Date:  __________________________

Name: __________________________________________________________ Title:  __________________________

Organization: ____________________________________________________________________________________

Address: ________________________________________________________________________________________

Email: ______________________________________________________Telephone:  __________________________

INSTRUCTIONS
Complete the Primary Trip Sponsor Form and submit the agenda, invitation list, any attachments, and any Additional Trip 
Sponsor Forms directly to the Travelers. 

Written approval from the Committee on Ethics is required before traveling on this trip. The Committee on Ethics will 
notify the House invitees directly and will not notify the trip sponsors.
Willful or knowing misrepresentation on this form may be subject to criminal prosecution under 18 U.S.C. § 1001.  
Signatures must comply with section 104(bb) of the Travel Regulations.

For questions, please contact the Committee on Ethics at:
1015 Longworth House Office Building 
Washington, D.C. 20515

ethicscommittee@mail.house.gov   |   202-225-7103 
More information and forms available at ethics.house.gov

$2,334.93 $2,415 $1,132

N/A N/A N/A

$1,466.34 Please see attached

N/A N/A

July 6, 2022

David A. Halperin Chief Executive Officer

Israel Policy Forum

355 Lexington Ave, 4th Floor, New York, NY 10017

aweinberg@ipforum.org 212-315-1741
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______________________________________ 

              1  Please be aware that the Committee’s review of the proposed trip does not extend to either the security 
situation in the destination country or security related to foreign travel in general.  We recommend you contact the 
Office of House Security (OHS) for a safety and security briefing prior to your departure.  OHS may be reached at 
(202) 226-2044 or ohsstaff@mail.house.gov.  House travelers should also register for the U.S. State Department’s 
Smart Traveler Enrollment Program at https://step.state.gov. 

 

 
July 28, 2022 

 
 
Ms. Samantha Goldsmith 
Office of the Honorable Haley M. Stevens 
1510 Longworth House Office Building 
Washington, DC 20515 
 
Dear Ms. Goldsmith: 
 
 Pursuant to House Rule 25, clause 5(d)(2), the Committee on Ethics hereby approves 
your proposed trip to Israel,1 scheduled for August 13 to 21, 2022, sponsored by Israel Policy 
Forum.   
 

You must complete an Employee Post-Travel Disclosure Form (which your employing 
Member must also sign) and file it, together with a Sponsor Post-Travel Disclosure Form 
completed by the trip sponsor, with the Clerk of the House within 15 days after your return from 
travel.  As part of that filing, you are also required to attach a copy of this letter and both the 
Traveler and Primary Trip Sponsor Forms (including attachments) you previously submitted to 
the Committee in seeking pre-approval for this trip.  If you are required to file an annual 
Financial Disclosure Statement, you must also report all travel expenses totaling more than $415 
from a single source on the “Travel” schedule of your annual Financial Disclosure Statement 
covering this calendar year.  Finally, Travel Regulation § 404(d) also requires you to keep a copy 
of all request forms and supporting information provided to the Committee for three subsequent 
Congresses from the date of travel. 
 

Because the trip may involve meetings with foreign government representatives, we note 
that House employees may accept, under the Foreign Gifts and Decorations Act (FGDA), gifts 
“of minimal value [currently $415] tendered as a souvenir or mark of courtesy” by a foreign 
government.  Any tangible gifts valued in excess of minimal value received from a foreign 
government must, within 60 days of acceptance, be disclosed on a Form for Disclosing Gifts 
from Foreign Governments and either turned over to the Clerk of the House, or, with the written 
approval of the Committee, retained for official use.  
 

Theodore E. Deutch, Florida 
Chairman 

Jackie Walorski, Indiana 
Ranking Member 

 
Susan Wild, Pennsylvania 
Dean Phillips, Minnesota 
Veronica Escobar, Texas 

Mondaire Jones, New York 
 

Michael Guest, Mississippi 
Dave Joyce, Ohio 

John H. Rutherford, Florida 
Kelly Armstrong, North Dakota 

 

 
 
 

 
 

       ONE HUNDRED SEVENTEENTH CONGRESS 
 

 
 

     COMMITTEE ON ETHICS 

  

Thomas A. Rust 
Staff Director and Chief Counsel 

 
David W. Arrojo 

Counsel to the Chairman 
 

Kelle A. Strickland 
Counsel to the Ranking Member 

 
1015 Longworth House Office Building 

Washington, D.C. 20515–6328 
Telephone: (202) 225–7103 
Facsimile: (202) 225–7392 



If you have any further questions, please contact the Committee’s Office of Advice and 
Education at extension 5-7103. 
 

Sincerely, 

           
                       Theodore E. Deutch          Jackie Walorski 

      Chairman                     Ranking Member 
 

TED/JW:rp 
  



List of House Participants 
 
 
As Congressional staff, the following participants advise their bosses on legislation related to the 
issues being examined and addressed on this trip, including: the U.S.-Israel relationship, Israeli-
Palestinian conflict, U.S. foreign aid, and U.S. policy related to the Middle East. 
 
 
Name Title Office 

Sammi Goldsmith Legislative Assistant Rep. Haley Stevens 

Daniel Marrow Senior Legislative Assistant Rep. Kathy Manning 

Lauren Wolman Legislative Director Rep. Debbie Wasserman Schultz 

 
  



List of Other Costs 
 
 

$86.67- Airport Assistance 
$25.41- Security  
$543.48- Bus and Taxis 
$120.32- Meeting room rentals 
$1,134.97- Speaker Fees 
$13.40- Porterage 
$108.89- Tips 
$31.68- Miscellaneous (printing, water, etc) 



Answer to Question 15 (b) 2: 
 
The trip will take place in Israel and the West Bank, as these are critical to understanding the 
complex issues related to the conflict and the US-Israel relationship.  



List of House Participants 
 
 
As Congressional staff, the following participants advise their bosses on legislation related to the 
issues being examined and addressed on this trip, including: the U.S.-Israel relationship, Israeli-
Palestinian conflict, U.S. foreign aid, and U.S. policy related to the Middle East. 
 
 
Name Title Office 

Sammi Goldsmith Legislative Assistant Rep. Haley Stevens 

Daniel Marrow Senior Legislative Assistant Rep. Kathy Manning 

Lauren Wolman Legislative Director Rep. Debbie Wasserman Schultz 

 
  



List of Estimated Other Costs 
 
 

$63.33- Airport Assistance 
$51.67- Security  
$298.33- Bus 
$188- Meeting room rentals 
$759.17- Speaker Fees 
$45.84- Tips 
$60- Miscellaneous (printing, water, etc) 
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6SHDNHU�
6LPD�6KLQH��6HQLRU�5HVHDUFK�)HOORZ��,166

/RFDWLRQ��,QVWLWXWH�IRU�1DWLRQDO�6HFXULW\�6WXGLHV��&KDLP�/HYDQRQ
6W�����7HO�$YLY

����SP�����SP 5HWXUQ�WR�&DUOWRQ�+RWHO

����SP�����SP 3UHSDUH�IRU�'LQQHU

����SP�����SP 7UDYHO�WR�7KDL�+RXVH�5HVWDXUDQW��%RJUDVKRY�6W����7HO�$YLY
�



����SP�����SP 7KH�6WDWH�RI�WKH�8�6��,VUDHO�5HODWLRQVKLS�DQG�WKH�$EUDKDP
$FFRUGV��$�:RUNLQJ�'LQQHU
7KLV�VHVVLRQ�LV�DQ�RSSRUWXQLW\�WR�KHDU�IURP�D�IRUPHU�$PHULFDQ
$PEDVVDGRU��1DWLRQDO�6HFXULW\�&RXQFLO�VHQLRU�GLUHFWRU�IRU�WKH
0LGGOH�(DVW��DQG�FXUUHQW�WKLQN�WDQN�DQDO\VW�IRFXVLQJ�RQ�UHJLRQDO
QRUPDOL]DWLRQ�DERXW�WKH�PDMRU�LVVXHV�WKDW�LPSDFW�WKH�8�6��,VUDHO
UHODWLRQVKLS��LQFOXGLQJ�KRZ�WKH�8�6��EDODQFHV�LWV�VHFXULW\
UHODWLRQVKLS�ZLWK�,VUDHO�DQG�LWV�GLSORPDWLF�UHODWLRQVKLS�ZLWK�,VUDHO�
DQG�WKH�FXUUHQW�VWDWH�RI�WKH�$EUDKDP�$FFRUGV�DQG�KRZ�WKH\�PD\�EH
H[SDQGHG� 1RWH��WKH�HQWLUHW\�RI�WKLV�PHDO�ZLOO�EH
RIILFLDOO\�FRQQHFWHG�SURJUDPPLQJ�

6SHDNHU�
$PE��'DQ�6KDSLUR��)RUPHU�8�6��$PEDVVDGRU�WR�,VUDHO

/RFDWLRQ��7KDL�+RXVH�5HVWDXUDQW��%RJUDVKRY�6W����7HO�$YLY�<DIR

����SP�����SP 5HWXUQ�WR�&DUOWRQ�+RWHO

����SP 521�DW�&DUOWRQ�+RWHO�����(OLH]HU�3HUL�6W��7HO�$YLY

7XHVGD\��$XJXVW�����7KH�&KDOOHQJHV�RI�*D]D�DQG�WKH *D]D�(QYHORSH

%UHDNIDVW�VHUYHG�DW�KRWHO

����DP�����DP 7KH�'ULYH�'RZQ��$�%ULHILQJ�RQ�WKH�&KDOOHQJHV�RI�*D]D
7KLV�GULYH�ZLOO�FRQVLVW�RI�D�EULHILQJ�RQ�WKH�KLVWRU\�DQG�FXUUHQW
VLWXDWLRQ�LQ�*D]D��DQG�WKH�FKDOOHQJHV�IRU�,VUDHOL�FLWL]HQV�ZKR�OLYH
LQ�SUR[LPLW\�WR�WKH�6WULS��7KH�EULHILQJ�ZLOO�LQFOXGH�WKH�VHFXULW\
FKDOOHQJHV�IRU�,VUDHO�LQ�GHIHQGLQJ�IURP�URFNHWV�DQG�WXQQHOV��WKH
KXPDQLWDULDQ�GLVDVWHUV�DIIOLFWLQJ�UHVLGHQWV�RI�*D]D��DQG�FXUUHQW
EORFNDGH�SROLFLHV� 1RWH��WKH�HQWLUHW\�RI�WKLV�GULYH ZLOO�EH
RIILFLDOO\�FRQQHFWHG�SURJUDPPLQJ�

*XLGH�
&RORQHO��5W���'U��6KDXO�$ULHOL��)RUPHU�1RUWKHUQ�'LVWULFW RI�*D]D
%ULJDGH�&RPPDQGHU��'HSXW\�0LOLWDU\�6HFUHWDU\��DQG�+HDG�RI�WKH
3HDFH�$GPLQLVWUDWLRQ

����DP������DP 7KH�,VUDHO�*D]D�%RUGHU�7RXU
7KLV�WRXU�ZLOO�LQFOXGH�VHYHUDO�ORRNRXWV�LQWR�*D]D��LQFOXGLQJ�D�VWRS
DW�WKH�(UH]�&URVVLQJ±�WKH�RQO\�FURVVLQJ�IRU�SHRSOH�EHWZHHQ�,VUDHO
DQG�*D]D��7KH�WRXU�ZLOO�GLVFXVV�VHYHUDO�LVVXHV��$W�(UH]�ZH�ZLOO
GLVFXVV�KRZ�WKH�FURVVLQJ�KDV�FKDQJHG�RYHU�WLPH�ZLWK�WKH�DGYHQW�RI
WKH�EORFNDGH��DQG�WKH�FKDOOHQJHV�RI�PRYLQJ�SHRSOH�EDFN�DQG�IRUWK
EHWZHHQ�KRVWLOH�SDUWLHV��$W�WKH�1DWLY�+D¶DVDUD�RXWORRN�DQG$VVDI

�



6LERQL�ORRNRXW�QHDU�.LEEXW]�1LU�$P�SDUWLFLSDQWV�ZLOO�JHW�D�YLHZ�RI
ERWK�*D]D�DQG�WKH�UHJLRQ�LQ�,VUDHO�VXUURXQGLQJ�*D]D��LQFOXGLQJ
WKH�ORFDWLRQ�RI�WKH�0DUFK�RI�5HWXUQ�SURWHVWV�WKDW�KDYH�EHHQ
RQJRLQJ�IRU�QHDUO\�WZR�\HDUV��ZKLFK�ZLOO�KHOS�EHWWHU�XQGHUVWDQG
WKH�G\QDPLFV�DW�SOD\�DQG�WKH�VHFXULW\�FKDOOHQJHV�IDFLQJ�WKH�DUHD�
7KH�EULHILQJ�ZLOO�FRQWLQXH�GXULQJ�WKH�GULYH�WR�%ODFN�$UURZ�

*XLGH�
&RO���5W���'U��6KDXO�$ULHOL��)RUPHU�1RUWKHUQ�'LVWULFW RI�*D]D
%ULJDGH�&RPPDQGHU��'HSXW\�0LOLWDU\�6HFUHWDU\��DQG�+HDG�RI�WKH
3HDFH�$GPLQLVWUDWLRQ

�����DP������SP /LYLQJ�LQ�WKH�*D]D�(QYHORSH��$�%ULHILQJ�:LWK�D�5HVLGHQW
'XULQJ�WKLV�VHVVLRQ�ZH�ZLOO�KHDU�WKH�SHUVSHFWLYH�RI�D�MRXUQDOLVW�DQG
PHPEHU�RI�D�FRPPXQLW\�LQ�WKH�*D]D�HQYHORSH�UHJLRQ�WKDW�OLYHV
XQGHU�GLIILFXOW�FRQGLWLRQV��LQFOXGLQJ�LQWHUPLWWHQW�EDUUDJHV�RI
URFNHWV��:H�ZLOO�KHDU�KRZ�VXFK�FRQGLWLRQV�KDYH�LPSDFWHG�TXDOLW\�RI
OLIH�LQ�WKH�UHJLRQ�DQG�LPSDFWHG�UHVLGHQWV¶�RXWORRN�RQ�WKH
,VUDHOL�3DOHVWLQLDQ�FRQIOLFW�
6SHDNHU�
$PLU�7LERQ��'HSXW\�(GLWRU��+DDUHW]�,QWHUQDWLRQDO

/RFDWLRQ��%ODFN�$UURZ

�����SP�����SP 'ULYH�WR�.LEEXW]�1DFKDO�2]

����SP�����SP :RUNLQJ�$FURVV�%RUGHUV��7KH�6KD¶DU�+D1HJHY�,QGXVWULDO�=RQH
7KLV�ZRUNLQJ�OXQFK�ZLOO�GHOYH�LQWR�D�QHZ�MRLQW�*D]D�6KD¶DU
+D1HJHY�LQGXVWULDO�]RQH�SURMHFW�EHLQJ�OHG�E\�WKH�0D\RU�RI�WKH
6KD¶DU�+D1HJHY�5HJLRQDO�&RXQFLO��7KLV�VHVVLRQ�ZLOO�DOORZ
SDUWLFLSDQWV�WR�GLYH�LQWR�WKH�LVVXHV�RI�*D]DQV�ZRUNLQJ�LQ�,VUDHO�DQG
WRJHWKHU�ZLWK�,VUDHOLV��DQG�WKH�LPSOLFDWLRQV�RQ�VWDELOLW\�ERWK�LQ
*D]D�DQG�IRU�,VUDHOL�*D]D�HQYHORSH�UHVLGHQWV�

6SHDNHU�
<DKHO�%HQ�$ULV��$UD]LP�3URMHFW�0DQDJHU��6KD
DU�+D1HJHY
5HJLRQDO�&RXQFLO

/RFDWLRQ��.LEEXW]�1DFKDO�2]

����SP�����SP /XQFK�DQG�'LVFXVV
/RFDWLRQ��.LEEXW]�1DFKDO�2]

����SP�����SP 1DFKDO�2]�YLHZSRLQW
$W�WKLV�YLHZSRLQW�ZH�ZLOO�ORRN�RXW�DW�WKH�FORVHG�.DUQL�FURVVLQJ�IURP
*D]D�DQG�GLVFXVV�LVVXHV�UHODWHG�WR�JRRGV�DQG�SHRSOH�WUDYHOLQJ�LQ
DQG�RXW�RI�*D]D��DV�ZHOO�DV�WKH�LPSDFW�RI�WKH�WRSRJUDSK\�LQ

�



+DPDV¶�DWWHPSW�WR�DWWDFN�,VUDHO��7KLV�LQFOXGHV�GLVFXVVLRQ�RI�WKH
³,URQ�:DOO�´�VPDUW�IHQFHV��DQG�VXUYHLOODQFH�RI�*D]D�DQG
VXUURXQGLQJ�DUHD�

*XLGH�
&RO���5W���'U��6KDXO�$ULHOL��)RUPHU�1RUWKHUQ�'LVWULFW RI�*D]D
%ULJDGH�&RPPDQGHU��'HSXW\�0LOLWDU\�6HFUHWDU\��DQG�+HDG�RI�WKH
3HDFH�$GPLQLVWUDWLRQ

/RFDWLRQ��1DFKDO�2]�/RRNRXW

����SP�����SP 'ULYH�WR�&DUOWRQ�+RWHO��7HO�$YLY

����SP������SP $UULYH�DW�KRWHO�DQG�SUHSDUH�IRU�GLQQHU

����SP�����SP 'ULYH�WR�GLQQHU�DW�*UHFR�5HVWDXUDQW

����SP�����SP 7KH�6WDWH�RI�,VUDHOL�3ROLWLFV�������$�:RUNLQJ�'LQQHU
7KLV�VHVVLRQ�ZLOO�VHUYH�DV�DQ�RULHQWDWLRQ�WR�WKH�SROLWLFDO�ODQGVFDSH
LQ�,VUDHO��LQFOXGLQJ�WKH�UHFHQW�URXQGV�RI�HOHFWLRQ��KRZ�WKH�UHVXOWV
ZLOO�LPSDFW�,VUDHOL�SROLF\�JRLQJ�IRUZDUG��DQG�ZKDW�LW�PHDQV�IRU�WKH
IXWXUH�RI�WKH�8�6��,VUDHO�UHODWLRQVKLS� 1RWH��WKH HQWLUHW\�RI�WKLV�PHDO
ZLOO�EH�RIILFLDOO\�FRQQHFWHG�SURJUDPPLQJ�

6SHDNHU�
7DO�6KDOHY��&KLHI�3ROLWLFDO�&RUUHVSRQGHQW��:DOOD 1HZV

/RFDWLRQ��*UHFR�5HVWDXUDQW��8UL�7VYL�*ULQEHUJ�6W�����7HO�$YLY

����SP�����SP 5HWXUQ�WR�&DUOWRQ�+RWHO

����SP 521�DW�&DUOWRQ�+RWHO�����(OLH]HU�3HUL�6W��7HO�$YLY

:HGQHVGD\��$XJXVW���� ,VUDHO¶V�)RUHLJQ�3ROLF\�DQG WKH�8�6��,VUDHO�5HODWLRQVKLS



3OHDVH�EULQJ�GRZQ�EDJV�WR�WKH�OREE\�UHDG\�WR�EH�ORDGHG�RQWR�EXV�EHIRUH�EUHDNIDVW



%UHDNIDVW�VHUYHG�DW�KRWHO

����DP������DP )RUHLJQ�$LG�DQG�6HFXULW\��86$,'¶V�UROH�LQ�WKH�5HJLRQ
7KH�%LGHQ�DGPLQLVWUDWLRQ¶V�UHFHQW�UHVWRUDWLRQ�RI�IXQGV�IRU�86$,'
DFWLYLWLHV�LQ�WKH�:HVW�%DQN�KDV�UHVWRUHG�86$,'¶V�UROH�LQ�WKH
3DOHVWLQLDQ�WHUULWRULHV��:H�ZLOO�KHDU�IURP�WKH�PLVVLRQ�GLUHFWRU
DERXW�KRZ�86$,'�SURMHFWV�DUH�RSHUDWLQJ�DQG�UDPSLQJ�EDFN�XS�RQ
WKH�JURXQG��KRZ�&RQJUHVVLRQDOO\�DSSURSULDWHG�IXQGV�DUH�EHLQJ

�



XVHG��DQG�KRZ�WKHVH�LPSDFW�WKH�ODUJHU�VHFXULW\�VLWXDWLRQ�LQ�WKH
3DOHVWLQLDQ�WHUULWRULHV�

6SHDNHU�
$P\�7RKLOO�6WXOO� 0LVVLRQ�'LUHFWRU��:HVW�%DQN�DQG *D]D��86$,'
$P\�6RXWKZRUWK� 3URJUDP�2IILFHU��:HVW�%DQN�DQG�*D]D� 86$,'
1DWKDQ�9HVW� 'HVN�2IILFHU��:HVW�%DQN�DQG�*D]D��86$,'

/RFDWLRQ��&DUOWRQ�+RWHO�����(OLH]HU�3HUL�6W��7HO�$YLY

�����DP������DP &KHFN�RXW�DQG�ERDUG�EXV

�����DP������SP 'ULYH�WR�-HUXVDOHP

�����SP�����SP $�9LHZ�IURP�WKH�8�6��2IILFH�RI�3DOHVWLQLDQ�$IIDLUV��:RUNLQJ
/XQFK
:H�ZLOO�KHDU�IURP�D�UHSUHVHQWDWLYH�RI�WKH�8QLWHG�6WDWHV�2IILFH�RI
3DOHVWLQLDQ�$IIDLUV�DQG�WKH�8QLWHG�6WDWH�6HFXULW\�&RRGLQDWRU
UHJDUGLQJ�8QLWHG�6WDWHV�SROLF\�LQ�WKH�UHJLRQ�UHJDUGLQJ�WKH
,VUDHOL�3DOHVWLQLDQ�FRQIOLFW��WKH�8�6��3DOHVWLQLDQ�UHODWLRQVKLS��DQG
UHJLRQDO�VHFXULW\�LVVXHV� 1RWH��WKH�HQWLUHW\�RI�WKLV PHDO�ZLOO�EH
RIILFLDOO\�FRQQHFWHG�SURJUDPPLQJ�

6SHDNHU�
/RXUGHV�/DPHOD��$FWLQJ�&KLHI��2IILFH�RI�3DOHVWLQLDQ $IIDLUV
0DWWKHZ�7RWLOR� 6HQLRU�3ROLF\�$GYLVRU��23$

/RFDWLRQ��,QEDO�+RWHO��=H
HY�-DERWLQVN\�6W����-HUXVDOHP��,VUDHO

����SP�����SP %UHDN

����SP�����SP $�9LHZ�IURP�D�0HPEHU�RI�WKH�.QHVVHW�)RUHLJQ�$IIDLUV�DQG
'HIHQVH�&RPPLWWHH
:H�ZLOO�KHDU�IURP�D�PHPEHU�RI�WKH�.QHVVHW�)RUHLJQ�$IIDLUV�DQG
'HIHQVH�&RPPLWWHH�DERXW�KLV�YLHZV�RQ�WKH�,VUDHOL�3DOHVWLQLDQ
FRQIOLFW��WKH�UROH�RI�WKH�8�6��LQ�PDNLQJ�SURJUHVV��DQG�WKH�PRVW
FXUUHQW�SUHVVLQJ�LVVXHV�LQ�,VUDHOL�SROLWLFDO�GLVFRXUVH�

6SHDNHU�
0.�<RVVL�6KDLQ��<LVUDHO�%HLWDLQX��0HPEHU�RI�WKH�.QHVVHW
)RUHLJQ�$IIDLUV�DQG�'HIHQVH�&RPPLWWHH

/RFDWLRQ��,QEDO�+RWHO��=H
HY�-DERWLQVN\�6W����-HUXVDOHP��,VUDHO

����SP������SP $�9LHZ�IURP�WKH�8�6��(PEDVV\�LQ�,VUDHO
:H�ZLOO�KHDU�IURP�D�UHSUHVHQWDWLYH�RI�WKH�8QLWHG�6WDWHV�(PEDVV\�WR
,VUDHO�UHJDUGLQJ�8QLWHG�6WDWHV�SROLF\�LQ�WKH�UHJLRQ�UHJDUGLQJ�WKH

�



,VUDHOL�3DOHVWLQLDQ�FRQIOLFW��WKH�8�6��,VUDHO�UHODWLRQVKLS��DQG
UHJLRQDO�VHFXULW\�LVVXHV�

6SHDNHU�
$PEDVVDGRU�7RP�1LGHV��8�6��$PEDVVDGRU�WR�,VUDHO

/RFDWLRQ��,QEDO�+RWHO��=H
HY�-DERWLQVN\�6W����-HUXVDOHP��,VUDHO

����SP�����SP %UHDN

����SP�����SP $�9LHZ�IURP�WKH�3ULPH�0LQLVWHU¶V�2IILFH
:H�ZLOO�KHDU�IURP�3ULPH�0LQLVWHU�/DSLG¶V�,QWHUQDWLRQDO
6SRNHVSHUVRQ�RQ�KRZ�WKH�302�YLHZV�WKH�FKDOOHQJH�IURP�,UDQ��WKH
SURVSHFWV�RI�LQFUHDVLQJ�VHFXULW\�DQG�GLSORPDWLF�FRRSHUDWLRQ
EHWZHHQ�,VUDHO�DQG�$UDE�VWDWHV��DQG�WKH�SRVVLELOLWLHV�RI�D�SROLWLFDO
SURFHVV�ZLWK�WKH�3DOHVWLQLDQV��:H�ZLOO�DOVR�GLVFXVV�WKH�UROH�WKDW
,VUDHOL�IRUHLJQ�SROLF\�SOD\V�LQ�GRPHVWLF�SROLWLFV��DQG�,VUDHOL
SHUFHSWLRQV�RI�$PHULFDQ�IRUHLJQ�SROLF\�DQG�WKH�8�6��UROH�LQ�WKH
UHJLRQ�

6SHDNHU�
.HUHQ�+DMLRII��,QWHUQDWLRQDO�6SRNHVSHUVRQ�IRU�30�<DLU /DSLG

/RFDWLRQ��,QEDO�+RWHO��=H
HY�-DERWLQVN\�6W����-HUXVDOHP��,VUDHO

����SP�����SP &KHFN�LQWR�KRWHO�DQG�SUHSDUH�IRU�GLQQHU

����SP�����SP :DON�WR�$QJHOLFD�5HVWDXUDQW��*HRUJH�:DVKLQJWRQ�6W����-HUXVDOHP

����SP�����SP ,VUDHO¶V�)RUHLJQ�3ROLF\��7KH�*XOI��5XVVLD�8NUDLQH��,UDQ��DQG�PRUH
7KLV�ZRUNLQJ�GLQQHU�ZLOO�IHDWXUH�D�SURPLQHQW�IRUHLJQ�SROLF\�H[SHUW�
MRXUQDOLVW��DQG�IRUPHU�.QHVVHW�PHPEHU��6KH�ZLOO�VKDUH�KHU�LQVLJKWV
LQWR�,VUDHO¶V�FXUUHQW�IRUHLJQ�SROLF\�FKDOOHQJHV�DQG�RSSRUWXQLWLHV
DURXQG�WKH�JOREH��LQFOXGLQJ��WKH�VWDWXV�DQG�SRVVLEOH�H[SDQVLRQ�RI
WKH�$EUDKDP�$FFRUGV��,VUDHO¶V�UHODWLRQV�ZLWK�WKH�$UDE�ZRUOG�
,VUDHO¶V�SRVLWLRQ�YLV�D�YLV�5XVVLDQ�DJJUHVVLRQ�DQG�WKH�ZDU�LQ
8NUDLQH��,UDQ�DQG�LWV�SUR[LHV��DQG�UHJLRQDO�G\QDPLFV�ZLWK�,VUDHO¶V
QHLJKERUV��LQFOXGLQJ�/HEDQRQ��6\ULD��(J\SW��DQG�-RUGDQ�

6SHDNHU�
.VHQLD�6YHWORYD��)RUPHU�0HPEHU�RI�.QHVVHW�DQG�'LUHFWRU RI�WKH
,VUDHO��0LGGOH�(DVW�5HODWLRQV�3URJUDP��0LWYLP�,QVWLWXWH

/RFDWLRQ��$QJHOLFD��*HRUJH�:DVKLQJWRQ�6W����-HUXVDOHP

����SP�����SP 5HWXUQ�WR�,QEDO�+RWHO

�



����SP 521�DW�,QEDO�+RWHO��=H
HY�-DERWLQVN\�6W����-HUXVDOHP��,VUDHO

7KXUVGD\��$XJXVW���� 5DPDOODK�DQG�WKH�1RUWKHUQ�:HVW %DQN

%UHDNIDVW�VHUYHG�DW�KRWHO

����DP������DP 7KH�'ULYH�WR�WKH�:HVW�%DQN��$�%ULHILQJ�RQ�WKH�6WDWXV�RI�WKH�:HVW
%DQN�7RGD\
7KLV�GULYH�ZLOO�FRQVLVW�RI�D�EULHILQJ�RQ�WKH�KLVWRU\�DQG�FXUUHQW
VLWXDWLRQ�LQ�WKH�:HVW�%DQN��JLYHQ�VHWWOHPHQW�FRQVWUXFWLRQ��:H�ZLOO
GLVFXVV�WKH�XQLTXH�FKDOOHQJHV�WKH�FXUUHQW�PDS�UDLVHV�IRU�,VUDHOL
VHFXULW\�DQG�WKH�ZHOO�EHLQJ�RI�3DOHVWLQLDQ�WRZQV�DQG�YLOODJHV�
1RWH��WKH�HQWLUHW\�RI�WKLV�GULYH�ZLOO�EH�RIILFLDOO\�FRQQHFWHG
SURJUDPPLQJ�

*XLGH�
&RO���5W���'U��6KDXO�$ULHOL��)RUPHU�1RUWKHUQ�'LVWULFW RI�*D]D
%ULJDGH�&RPPDQGHU��'HSXW\�0LOLWDU\�6HFUHWDU\��DQG�+HDG�RI�WKH
3HDFH�$GPLQLVWUDWLRQ

�����DP�����SP :HVW�%DQN�7RXU��6HWWOHPHQWV�DQG�9LOODJHV
7KLV�RQ�VLWH�H[DPLQDWLRQ�RI�WKH�QRUWKHUQ�:HVW�%DQN�ZLOO�FRYHU�WKH
JHRJUDSK\�RI�WKH�DUHD�DQG�SDUWLFXODUO\�WKH�SUREOHP�SUHVHQWHG�E\V
LOOHJDO�,VUDHOL�VHWWOHPHQW�RXWSRVWV��DQG�LOOXPLQDWH�WKH�XQLTXH
FKDOOHQJHV�WKDW�DULVH�IURP�KDYLQJ�,VUDHOL�DQG�3DOHVWLQLDQ
FRPPXQLWLHV�LQWHUWZLQHG�LQ�WKH�VDPH�FRQWHVWHG�WHUULWRU\��7KLV�WRXU
ZLOO�LQFOXGH�VWRSV�LQ�1HEL�6DPXHO��,WDPDU��DQG�WKH�URDG�WR�WKH
7KUHH�6HDV�2XWORRN�

*XLGH�
&RO���5W���'U��6KDXO�$ULHOL��)RUPHU�1RUWKHUQ�'LVWULFW RI�*D]D
%ULJDGH�&RPPDQGHU��'HSXW\�0LOLWDU\�6HFUHWDU\��DQG�+HDG�RI�WKH
3HDFH�$GPLQLVWUDWLRQ

����SP�����SP /XQFK�DQG�'LVFXVV
/RFDWLRQ��6KD¶DU�%LQ\DPLQ

����SP�����SP $�9LHZ�IURP�WKH�6HWWOHPHQWV��$�9LVLW�WR�WKH�6KD¶DU�%LQ\DPLQ
,QGXVWULDO�=RQH
'XULQJ�WKLV�YLVLW�ZH�ZLOO�KHDU�IURP�WKH�UHSUHVHQWDWLYHV�RI�WKH
ODUJHVW�:HVW�%DQN�UHJLRQDO�FRXQFLO�DERXW�WKHLU�RXWORRN�RQ�WKH
,VUDHOL�3DOHVWLQLDQ�FRQIOLFW��WKH�LQWHUDFWLRQ�EHWZHHQ�,VUDHOL�DQG
3DOHVWLQLDQ�UHVLGHQWV�RI�WKH�:HVW�%DQN��DQG�KRZ�WKH\�HQYLVLRQ
SHDFH�

�



6SHDNHU�
5XWK�/LHEHUPDQ� 3ROLWLFDO�$GYLVHU�WR�WKH�&KDLUPDQ RI�WKH
%LQ\DPLQ�5HJLRQDO�&RXQFLO
<LVUDHO�0HGDG��5HVLGHQW�RI�6LOR�DQG�)RUPHU�.QHVVHW $LG

/RFDWLRQ��6KD¶DU�%LQ\DPLQ

����SP�����SP 'ULYH�WR�+RPH�RI�,EUDKLP�6DODPHK

����SP�����SP $�9LHZ�IURP�WKH�3DOHVWLQLDQ�$XWKRULW\
:H�ZLOO�KHDU�IURP�D�SURPLQHQW�PHPEHU�RI�WKH�3DOHVWLQLDQ�$XWKRULW\
DERXW�KLV�YLHZV�RQ�WKH�,VUDHOL�3DOHVWLQLDQ�FRQIOLFW��WKH�UROH�RI�WKH
8�6��LQ�VROYLQJ�LW��DQG�WKH�PRVW�FXUUHQW�SUHVVLQJ�LVVXHV�LQ�OLJKW�RI
UHFHQW�GHORSPHQWV��7KLV�PHHWLQJ�ZLOO�IRFXV�RQ�WKH�VHFXULW\�QHHGV�RI
WKH�3DOHVWLQLDQ�SHRSOH��WKH�IXWXUH�RI�WKH�3DOHVWLQDLQ�$XWKRULW\��DQG
DGGLWLRQDO�UHOHYDQW�SROLF\�LVVXHV�

6SHDNHU�
,EUDKLP�6DODPHK��'LUHFWRU�*HQHUDO��3DOHVWLQDLQ�$XWKRULW\
0LQLVWU\�RI�,QWHULRU

/RFDWLRQ��+RPH�RI�,EUDKLP�6DODPHK��%LU]HLW

����SP�����SP 'ULYH�WR�%DQN�RI�3DOHVWLQH�+HDGTXDUWHUV

����SP�����SP $�9LHZ�IURP�WKH�&KDLUPDQ�RI�%DQN�RI�3DOHVWLQH
:H�ZLOO�KHDU�IURP�WKH�&KDLUPDQ�RI�WKH�%DQN�RI�3DOHVWLQH�RQ�WKH
HFRQRPLF�VLWXDWLRQ�LQ�WKH�:HVW�%DQN�DQG�WKH�FKDOOHQJHV�RI�GHDOLQJ
ZLWK�GXHOLQJ�,VUDHOL�DQG�3DOHVWLQLDQ�EXUHDXFUDFLHV��7KH�&KDLUPDQ
ZLOO�DOVR�GLVFXVV�SRWHQWLDO�LQWHULP�HFRQRPLF�VWHSV�WKDW�FDQ�DVVLVW
DFKLHYLQJ�JUHDWHU�VWDELOLW\�LQ�WKH�:HVW�%DQN�LQ�WKH�LQWHULP�DQG
LPSURYLQJ�WKH�ILVFDO�VLWXDWLRQ�DQG�RSSRUWXQLWLHV�IRU�LQYHVWPHQW
LQVLGH�WKH�3DOHVWLQLDQ�$XWKRULW\�

6SHDNHU�
+DVKLP�6KDZD� &KDLUPDQ�RI�%DQN�RI�3DOHVWLQH

/RFDWLRQ��%DQN�RI�3DOHVWLQH�+HDGTXDUWHUV��$LQ�0LVEDK�6W�
5DPDOODK

����SP�����SP 'ULYH�IURP�%DQN�RI�3DOHVWLQH�WR�'DUQD�5HVWDXUDQW

����SP�����SP $�3DOHVWLQLDQ�3HUVSHFWLYH�RQ�3HDFHEXLOGLQJ�DQG�WKH�(QYLURQPHQW�
$�:RUNLQJ�'LQQHU
:H�ZLOO�KHDU�IURP�RQH�RI�WKH�OHDGLQJ�1*2V�ERWK�LQ�WKH
SHDFHEXLOGLQJ�DQG�HQYLURQPHQWDO�VSDFH�WKDW�LV�DOVR�D�UHFLSLHQW�RI
IXQGV�IURP�WKH�1LWD�0��/RZH\�0LGGOH�(DVW�3DUWQHUVKLS�IRU�3HDFH

��



$FW��0(33$��3DUWQHUVKLS�IRU�3HDFH�)XQG��33)���(FR3HDFH�ZRUNV
WR�EULQJ�WRJHWKHU�,VUDHOLV��3DOHVWLQLDQV��DQG�-RUGDQLDQV�WR�FUHDWH
VKDUHG�VROXWLRQV��WDNLQJ�D�ERWWRP�XS�DSSURDFK�WR�HGXFDWH�ORFDO
FRQVWLWXHQWV��DV�ZHOO�DV�D�WRS�GRZQ�DSSURDFK�WR�DGYDQFH�YLWDO
SROLFLHV�RQ�FOLPDWH�UHVLOLHQFH�DQG�VSHFLILFDOO\�ZDWHU�VHFXULW\� 1RWH�
WKH�HQWLUHW\�RI�WKLV�PHDO�ZLOO�EH�RIILFLDOO\�FRQQHFWHG�SURJUDPPLQJ�

6SHDNHU�
1DGD�0DMGDODQL��(FR3HDFH�&R�'LUHFWRU

/RFDWLRQ��'DUQD�5HVWDXUDQW��$V�6DKO�6WUHHW�����5DPDOODK

����SP�����SP 'ULYH�IURP�5DPDOODK�WR�-HUXVDOHP

����SP 521�DW�,QEDO�+RWHO��=H
HY�-DERWLQVN\�6W����-HUXVDOHP��,VUDHO

)ULGD\��$XJXVW���� 6RXWK�+HEURQ�+LOOV�DQG�%HWKOHKHP

%UHDNIDVW�VHUYHG�DW�KRWHO

����DP������DP 7KH�'ULYH�WR�WKH�6RXWK�+HEURQ�+LOOV��$�%ULHILQJ�RQ�&KDOOHQJHV
)DFLQJ�WKH�$UHD
7KLV�GULYH�ZLOO�LQFOXGH�D�EULHILQJ�RQ�WKH�KLVWRU\�DQG�FXUUHQW
VLWXDWLRQ�LQ�WKH�6RXWK�+HEURQ�+LOOV��7KH�EULHILQJ�ZLOO�IRFXV�RQ�WKH
OHJDO�VLWXDWLRQ�LQ�WKLV�DUHD��VSHFLILFDOO\�DURXQG�LVVXHV�SHUWDLQLQJ�WR
ODQG�FRQWLJXLW\�DQG�IUHHGRP�RI�PRYHPHQW��7KH�EULHILQJ�ZLOO�EH
IRFXVHG�DQG�ZLOO�EH�OHG�E\�6KLUD�/LYQH�RI�WKH�$VVRFLDWLRQ�IRU�&LYLO
5LJKWV�LQ�,VUDHO±�RIWHQ�NQRZQ�DV�³WKH�$&/8�RI�,VUDHO�´ 1RWH��WKH
HQWLUHW\�RI�WKLV�GULYH�DQG�WRXU�ZLOO�EH�RIILFLDOO\�FRQQHFWHG
SURJUDPPLQJ�

*XLGH�
6KLUD�/LYQH��8QLW�'LUHFWRU��$VVRFLDWLRQ�IRU�&LYLO 5LJKWV�LQ�,VUDHO

�����DP������SP 7RXU�RI�6RXWK�+HEURQ�+LOOV
7KLV�WRXU�RI�WKH�6RXWK�+HEURQ�+LOOV�DUHD�ZLOO�IRFXV�RQ�WKH�OHJDO
VLWXDWLRQ�LQ�WKLV�DUHD��VSHFLILFDOO\�DURXQG�LVVXHV�SHUWDLQLQJ�WR�ODQG
FRQWLJXLW\�DQG�IUHHGRP�RI�PRYHPHQW��6SHFLILFDOO\�ZH�ZLOO�WRXU
DUHDV�VXFK�DV�8PP�DO�.KHU�DQG�7XED�ZKLFK�KDYH�EHHQ�LQYROYHG�LQ
UHFHQW�OLWLJDWLRQ�DQG�H[SORUH�WKH�OHJDO�LVVXHV�DW�SOD\�

*XLGH�
6KLUD�/LYQH��8QLW�'LUHFWRU��$&5,

�����SP�����SP 'ULYH�IURP�6RXWK�+HEURQ�+LOOV�WR�%HLW�-DOD

��



����SP�����SP 'ULYH�IURP�%HLW�-DOD�WR�%HWKOHKHP
2Q�WKLV�GULYH�ZH�ZLOO�KDYH�DQ�LQWURGXFWLRQ�WR�WKH�%HWKOHKHP�DUHD
DQG�WKH�LVVXHV�IDFLQJ�UHVLGHQWV��6SHFLILFDOO\��LVVXHV�RI�SHUPLWV�
IUHHGRP�RI�PRYHPHQW��DQG�WKH�LPSDFW�RI�WKH�VHSDUDWLRQ�EDUULHU�ZLOO
EH�GLVFXVVHG� 1RWH��WKH�HQWLUHW\�RI�WKLV�GULYH�ZLOO EH
RIILFLDOO\�FRQQHFWHG�SURJUDPPLQJ�

*XLGH�
5DPL�1D]]DO��%H\RQG�%RUGHU�7RXUV�DQG�IRUPHU�1HZ�<RUN 7LPHV
UHSRUWHU

����SP������SP /XQFK�DQG�'LVFXVV
/RFDWLRQ��6KHSKHUG�+RWHO��-DPDO�$EGHO�1DVVHU�6WUHHW��%HWKOHKHP

����SP������SP 'ULYLQJ�7RXU�RI�%HWKOHKHP�DQG�GULYH�WR�$LGD�5HIXJHH�&DPS
2Q�WKLV�GULYH�ZH�ZLOO�VHH�D�IHZ�RI�WKH�QRWDEOH�ODQGPDUNV�LQ
%HWKOHKHP�DQG�ZLOO�FRQWLQXH�WR�WKH�$LGD�5HIXJHH�&DPS�

*XLGH�
5DPL�1D]]DO��%H\RQG�%RUGHU�7RXUV�DQG�IRUPHU�1HZ�<RUN 7LPHV
UHSRUWHU

����SP�����SP 9LVLW�WR�815:$�2IILFHV�LQ�$LGD�5HIXJHH�&DPS
7KLV�YLVLW�ZLWK�WKH�&KLHI�$UHD�2IILFHU�IRU�815:$�ZLOO�LQFOXGH�D
GLVFXVVLRQ�RI�WKH�GLUHFW�VHUYLFHV�815:$�SURYLGHV�IRU�EDVLF�QHHGV
LQ�WKH�DUHD�DQG�VSHFLILFDOO\�LQ�WKH�$LGD�5HIXJHH�&DPS�

6SHDNHU�
$PMDG�$EX�/DEDQ� &KLHI�$UHD�2IILFHU��815:$

����SP�����SP $LGD�5HIXJHH�&DPS�7RXU
2Q�WKLV�WRXU�SDUWLFLSDQWV�ZLOO�OHDUQ�DERXW�GDLO\�OLIH�LQ�$LGD��WKH
FKDOOHQJHV�UHVLGHQWV�IDFH��DQG�WKH�SURVSHFWV�IRU�WKH�IXWXUH��7KH�ILUVW
SDUW�RI�WKH�WRXU�ZLOO�EH�OHG�E\�815:$�SHUVRQQHO�VKRZLQJ�WKHLU
ZRUN�LQ�WKH�FDPS��DQG�WKH�VHFRQG�SDUW�E\�D�WRXU�JXLGH�WR�JLYH�D
ODUJHU�SLFWXUH�RI�OLIH�LQ�WKH�FDPS�

*XLGHV�
,EUDKLP�$EX�6URXU��$LGD�'LUHFWRU��815:$
5DPL�1D]]DO��%H\RQG�%RUGHU�7RXUV�DQG�IRUPHU�1HZ�<RUN 7LPHV
UHSRUWHU

����SP�����SP 'HSDUW�$LGD�IRU�,QEDO�+RWHO��-HUXVDOHP

����SP�����SP 815:$�3ROLF\�LQ�WKH�:HVW�%DQN�DQG�*D]D
7KLV�PHHWLQJ�ZLWK�VHQLRU�815:$�RIILFLDOV�ZLOO�LQFOXGH�D�EULHILQJ
RQ�815:$¶V�ELJ�SLFWXUH�ZRUN�LQ�WKH�:HVW�%DQN�DQG�*D]D��,W�ZLOO

��



DOVR�SURYLGH�DQ�RSSRUWXQLW\�IRU�SDUWLFLSDQWV�WR�DVN�TXHVWLRQV�DQG
VKDUH�WKHLU�WKRXJKWV�DERXW�815:$¶V�SUDFWLFHV�

6SHDNHU�
%HQ�0DMHNRGXQPL� &KLHI�RI�6WDII��815:$
6WHSKDQLH�&DVH� &KLHI�RI�3URWHFWLRQ��815:$
2OLYHU�%ULGJH� 3URWHFWLRQ�7HDP�/HDGHU��815:$
6\QDGLFWD�1NUXPDK� 'HSXW\�'LUHFWRU�RI�2SHUDWLRQV� 815:$

/RFDWLRQ��,QEDO�+RWHO��=H
HY�-DERWLQVN\�6W����-HUXVDOHP��,VUDHO

����SP�����SP 3UHSDUH�IRU�6KDEEDW�6DEEDWK

����SP�����SP 2SWLRQDO�6KDEEDW�6HUYLFHV�RU�5HIOHFWLQJ�:DON�LQ�-HUXVDOHP

����SP�����SP 'HSDUW�IRU�'LQQHU�DW�WKH�KRPH�RI�$GY��-RVKXD�DQG�+DYD�6FKRIIPDQ

����SP������SP 6KDEEDW�6DEEDWK�'LQQHU�ZLWK�)HDWXUHG�6SHDNHU
)RUPHU�'HSXW\�$*�6FKRIIPDQ�ZLOO�GLVFXVV�,VUDHO¶V�SROLWLFDO
V\VWHP��WKH�OHJLVODWLYH�SURFHVV�LQ�WKH�.QHVVHW�DQG�WKH�UROH�RI�WKH
JRYHUQPHQW�LQ�IRUPXODWLQJ�,VUDHO¶V�ODZV��DQG�FXUUHQW�LVVXHV
SHUWDLQLQJ�WR�WKH�,VUDHOL�MXGLFLDU\�DQG�WKH�6XSUHPH�&RXUW��7KLV
6DEEDWK�GLQQHU�VHWWLQJ�ZLOO�DOORZ�SDUWLFLSDQWV�WR�HQJDJH�ZLWK�WKH
)RUPHU�'HSXW\�$WWRUQH\�*HQHUDO�LQ�DQ�LQWLPDWH�VHWWLQJ�DQG�JHW
PDQ\�RI�WKHLU�TXHVWLRQV�DQVZHUHG� 1RWH��WKH�HQWLUHW\ RI�WKLV�PHDO
ZLOO�EH�RIILFLDOO\�FRQQHFWHG�SURJUDPPLQJ�

6SHDNHU�
$GY��-RVKXD�6FKRIIPDQ��)RUPHU�'HSXW\�$WWRUQH\�*HQHUDO RI
,VUDHO±�/HJLVODWLRQ

/RFDWLRQ��6FKRIIPDQ�5HVLGHQFH��$UQRQD��-HUXVDOHP

�����SP������SP 5HWXUQ�WR�,QEDO�+RWHO

�����SP 521�DW�,QEDO�+RWHO��=H
HY�-DERWLQVN\�6W����-HUXVDOHP��,VUDHO

6DWXUGD\��$XJXVW�����-HUXVDOHP



3OHDVH�EULQJ�GRZQ�EDJV�WR�WKH�OREE\�UHDG\�WR�EH�ORDGHG�RQWR�EXV�EHIRUH�EUHDNIDVW



%UHDNIDVW�VHUYHG�DW�KRWHO

�����DP�����SP -HUXVDOHP�(QYLURQV�7RXU
7KLV�H[WHQVLYH�RQ�VLWH�H[DPLQDWLRQ�RI�WKH�OHQJWK�DQG�EUHDGWK�RI�WKH
-HUXVDOHP�VHDPOLQH�ZLOO�LQWURGXFH�SDUWLFLSDQWV�WR�WKH�XQLTXH

��



FKDOOHQJHV�RI�-HUXVDOHP��DQ�,VUDHOL�FLW\�JRYHUQHG�E\�D�VLQJOH
PXQLFLSDOLW\�ZLWK�QHLJKERUKRRGV�GLYLGHG�EHWZHHQ�-HZV�DQG
3DOHVWLQLDQV�DQG�D�SRSXODWLRQ�GLYLGHG�EHWZHHQ�FLWL]HQV�RI�,VUDHO
DQG�QRQ�FLWL]HQ�UHVLGHQWV�RI�WKH�FLW\��6WRSV�RQ�WKLV�WRXU�ZLOO�LQFOXGH
*LYDW�+D0DWRV��$EX�7RU��)UHQFK�+LOO�ORRNRXW�WR�WKH�6KXDIDW
5HIXJHH�&DPS��$WWDURW��4XDODQGLD��DQG�ZLOO�HQG�DW�WKH
$PEDVVDGRU�+RWHO�

*XLGH�
1LU�+DVVRQ��-RXUQDOLVW��+DDUHW]

����SP�����SP 3HRSOH�WR�3HRSOH��$�9LVLRQ�RI�3HDFHEXLOGLQJ��:RUNLQJ�/XQFK
,Q�WKLV�VHVVLRQ��ZH�ZLOO�OHDUQ�DERXW�WKH�ZRUN�EHLQJ�GRQH�E\
SHRSOH�WR�SHRSOH�RUJDQL]DWLRQV�WR�EULQJ�,VUDHOLV�DQG�3DOHVWLQLDQV
WRJHWKHU�WRZDUGV�D�EHWWHU�IXWXUH�1RWH��WKH�HQWLUHW\ RI�WKLV�PHDO�ZLOO�EH
RIILFLDOO\�FRQQHFWHG�SURJUDPPLQJ�

6SHDNHUV�
5LPDQ�%DUDNDW��(DVW�-HUXVDOHP�'LUHFWRU��)HHO�%HLW
+HOD�/DKDU��&KLHI�([HFXWLYH�2IILFHU��7HFK�3HDFH

/RFDWLRQ��$PEDVVDGRU�+RWHO��1DEOXV�5G����-HUXVDOHP

����SP������SP 'ULYH�WR�$XJXVWD�9LFWRULD

����SP�����SP 9LVLW�$XJXVWD�9LFWRULD�+RVSLWDO
)RU�PDQ\�\HDUV�WKH�8�6��*RYHUQPHQW�KDV�EHHQ�IXQGLQJ�KRVSLWDOV�LQ
(DVW�-HUXVDOHP��3DUWLFLSDQWV�ZLOO�OHDUQ�DERXW�WKH�LPSDFW�WKDW�KDG
DQG�KRZ�WKH�FXW�RI�VXFK�IXQGV�LPSDFWV�WKH�KRVSLWDO�DQG
VXUURXQGLQJ�SRSXODWLRQ�

6SHDNHU�
'U��)DGL�DO�$WUDVK��&(2��$XJXVWD�9LFWRULD�+RVSLWDO

/RFDWLRQ��$XJXVWD�9LFWRULD�+RVSLWDO��0DUWLQ�%XEHU�6W��-HUXVDOHP

����SP�����SP 5HWXUQ�WR�,QEDO�+RWHO

����SP�����SP $�9LHZ�IURP�D�)RUPHU�'HSXW\�3ULPH�0LQLVWHU
0LQLVWHU�0HULGRU�ZDV�D�ORQJ�WLPH�/LNXG�OHDGHU�DQG�ZLOO�GLVFXVV�KRZ
WKH�SROLWLFDO�JULGORFN�JULSSLQJ�,VUDHO�DQG�WKH�OHJDO�LVVXHV�VXUURXQGLQJ
WKH�SULPH�PLQLVWHU�LPSDFW�,VUDHO¶V�DELOLW\�WR�GHDO�HIIHFWLYHO\�ZLWK
,VUDHO¶V�VHFXULW\�LVVXHV�DQG�WKH�,VUDHOL�3DOHVWLQLDQ�FRQIOLFW�

��



6SHDNHU�
)RUPHU�0LQLVWHU�'DQ�0HULGRU� )RUPHU�'HSXW\�3ULPH�0LQLVWHU�
0LQLVWHU�RI�,QWHOOLJHQFH�	�$WRPLF�(QHUJ\��0LQLVWHU�RI�-XVWLFH�DQG
0HPEHU�RI�.QHVVHW��/LNXG�

/RFDWLRQ��,QEDO�+RWHO

����SP�����SP 3UHSDUH�IRU�GLQQHU�DQG�IOLJKW

����SP�����SP :DON�WR�'LQQHU

����SP�����SP &ORVLQJ�'LQQHU�DQG�5HIOHFWLRQV
7KLV�LV�DQ�RSSRUWXQLW\�IRU�SDUWLFLSDQWV�WR�UHIOHFW�DQG�SURFHVV�WKH
ZHHN�WRJHWKHU��VKDUH�WKHLU�WDNHDZD\V�IURP�WKHLU�H[SHULHQFHV��DQG
GLVFXVV�KRZ�WKHLU�H[SHULHQFH�ZLOO�LPSDFW�WKHLU�ZRUN� 1RWH��WKH
HQWLUHW\�RI�WKLV�PHDO�ZLOO�EH�RIILFLDOO\�FRQQHFWHG�SURJUDPPLQJ�

/RFDWLRQ��$GRP�5HVWDXUDQW��'DYLG�5HPH]�6W����-HUXVDOHP

����SP 'ULYH�WR�%HQ�*XULRQ�$LUSRUW

6XQGD\��$XJXVW�����$UULYDO�LQ�:DVKLQJWRQ

�����DP 'HSDUW�7/9�RQ�8QLWHG�����WR�,$'

����DP $UULYH�,$'

��



June 14, 2022

Sammi Goldsmith
Legislative Assistant
The Honorable Haley Steves
1510 Longworth House Office Building
Washington, D.C. 20515

Dear Sammi,

We are pleased to invite you to join a delegation of congressional staff to Israel and the West Bank for an
educational trip sponsored by Israel Policy Forum. The trip will depart Washington D.C. on August 13 and
return on August 21—totaling seven days on the ground.

Israel Policy Forum aims to offer an educational experience that will deepen your knowledge of Israel’s
complex security needs given the realities on the ground and the current dynamics of the
Israeli-Palestinian conflict. The trip will add to your understanding of the region and one of the most
critical foreign policy issues for the United States. As Israelis and Palestinian struggle for their futures, we
will explore the key issues in achieving a two-state outcome—including the role of the U.S. in the process.

The trip will include:

● Meetings with Israeli and Palestinian government officials and non-governmental experts,
including leading academics and journalists

● Visits to Israel’s border with Gaza and to Ramallah in the West Bank
● Briefings from former high-ranking Israeli security officials
● A security tour of the current situation on Israel’s borders

The delegation will provide a unique look into the serious challenges facing the region today and what is
at stake in future actions by all parties—including the United States.

All trip related expenses will be paid for by Israel Policy Forum in compliance with Ethics Committee
rules. Participants are responsible for submitting two forms, as well as a copy of this invitation to the
House Committee on Ethics no later than 30 days prior to departure: the “Primary Trip Form” will be
provided by Israel Policy Forum, and you must complete and submit a signed “Traveler Form.” Israel
Policy Forum is committed to ensuring that all elements of the trip comply with all relevant congressional
travel rules.

We hope that you will be able to join us for this important, insightful, and educational trip. If you have any
questions, please contact Aaron Weinberg at aweinberg@ipforum.org or 847-848-2968.

Sincerely,

David A. Halperin
Chief Executive Officer
Israel Policy Forum

Israel Policy Forum a 501(c)(3) not-for-profit that does not hire or retain registered lobbyists or foreign agents.
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